Bl
oF
Al
oF
i
oF
ro
Ljo
ol -
oF | I ﬂ_m_ %
3
k- oF ol @O
= Mo oF

3
Al7| HEELICE

£ 3 M A

_
Au_u

o
S

ot7| Hof of BX+EY

=

of AtMS LHES

KpAERH 0 o

ol
=]

Ct. 2kA o]

X

S10{EA|7] HHEFLILY.

=
=

b REA

At
ol

|AtO1l CH
2ot & Xt XHwww.eastspring.com/kr)2| QI E

{0[X|E &1SHAI7| BHEFLIL.

20254 08€ 01

2

HH
=
2832|016
oy

b |
gl
|AF =-K17E(

AEA
AEA
o=

0
0
2t
2!

ol
x

(www.kofia.orkr)

oll
Kb
X0
Kl

20253 08E 08¢

e
Klo

&

oK

l]=
Ko
ol
Klo

Khu

K1

[10EZH

Ol

tOj 7| Zh

) 712

SICIE

2

1.

AAAHD - dart.fss.or.kr

) HAS

&

c=s?EE

HAHENM
NSRS

=
T

Lt

AAAH - dart.fss.or.kr

) MXS
2| 8HO|X| — kofia.orkr

&

c=8?EE

HAHEAM

Sq
=1

=58FA

Jo!

oo
<

= 7IzjLHE0] HEE + ASLICL

—_
(=]
T

A7 FEM EHLMY of

SHO| 7K E

FALE 3

27t EXHEEM (M Aro] FA

=

=87

StX| otL|&tS |2lstAl7| HEELICE.
o] USEXSH2 TSRS, 0f wat HSE|X]

= A0
- O -

CC

=
[

H

o

.
o

!

X0l MESE 71510 FA[7]| HHELICE.

»

eastspring >
investments


http://dart.fss.or.kr/
http://dart.fss.or.kr/

—
IIH -
H
2]
R
rir
=
M
=2
=
rot
>
oot

Juexrlzol 55 2 e
EESEEEL

279 g % =i

ol0| TSt Abet

oo 2ot At

ovrwp &2

z
07!
e

=
N
2al

SXE7| 70| RS A
A7) 70| B

A7 7| o

xp7| 7ol AEEA |2t
INS%PN;

oo T3t A
A7) 7o BE

7| 7ol EX2

Ap7| 7| EXfCH A

A7) 7ol £XHE, EXE Y £YRE

x|
5

Ao A A A AT 0
Ok mOt Ot mot ofo MOk ot Mok Mt
-|rn m —|m -|rn 2 -Am-m-m-m nst

©Co~NoOUThwWwN =

10, HEEX| 70| Exiols
11, 0§Q, 0, MEEX 9 7|F HBI|F
12, | E71 ARIE 9 SRR B}

13. B 8l 520 2ot Al
St A

14. 0|9] HiE S ApAOf 2ot At

H3& HEEX7[Fe MF A 284N Sof 2ot ALY
1. xHDI-I
2. O:IEI:H A—i;g 9{| %

of
3. BT TO] ST

Rlag HSEXI|T BS|A| B3 A

1. ASEXRFRIO) BHoh At

2. /WY YR SEIBAL SO W3 AL

3. FIBLERIK|AL 2| B|ARO] BHSF AREH(AEF QR
4. UBEAPR T[S ALO] BHOE AL

5. MTHEXIT| T HWIFBALO] RS A

6. AT I3 AL0] B3 A

RisE 7|Et EXIRESE Qo] LR A

1. EXxte] Malof| B3t A

2. FBHEX}7| RO BR[O TBH AREE

3. HBERT| O] ZAI0] B3 A

4. O[8{E7|Ql Sato| Z{eHol Breh Atk

5. MTEXARLC] DRAYA EXf0| BBE ARS
6. 9= TLTEXZ|TO| BE T 7| WA
29 80{Z0|

eastsprning >

iInvestments



FL

o
—

AEEM 7oA

E
T

a, 5] ExtE=o|L FXrgg H

BLICE.
HHELICE.

.

Klo

Ct= &

Hd
il
<

{

O Djz{oll =

ux

Ex}

Hd

T

o

=t

X712k

uk
jol
KRl

F

=
o

Ex}

Xrekof 2|

o
ujo

g
ol
o
<
<
il

ok

7|

o=t 22| dlextE= o
U= o[ele] =7tel L IH=M=

FEH EXpxte|

k

e
o
e

b

x| 20|

=
T

A
ZMz=cfo wal EXXe| 58 R MY A T =7t

3

o

F

Al

FEAISHL| 7HX1 280 of
EH
=]

N SHA 7] HEEL|CY,

Ihlo

= Al
b2

=
=]

|
.l

x
1

| Ab7E

3

b

[

E OlaXt2=o M) B2E[X] oL5H, 53| o=XtE

B BEEX| SA&LICE
Exixio| 2
(EXtte| 2

(L

9.

|3te] A=t 7H-E Al

o+

Exjxte| 2

|AbE
| 5 o|elo| =7IXIEE Q7

tOjE

o, &

O 9l AFREE)

3|

L|C}.

A

ol
AR

AL
T

=13
=

k

IF

of
[AL, XHoE2 AL

»

>

eastspring
iInvestments

ASLICt.

AL
T

g0l g

| O] x| 0| A

k=
=

o 2|

b

[

I

3

:|

e
[=]

Xt



EHdI7|EY: 2025.08.01

gjof iz SHEXIMEHX|H] (BMERE: 89640]

H

1] 0 K o
or wo K
HoOoFmE 2
— ;WO S
= K K
il J Uk wk
e

g T30
ar T K &0
Z o= ol
u & oo
5w Toptl

S 1M @o
w ool s ko
KE ol =1 —
S uo o 2
ﬂ._S m._umma_u .
I K oF OO
o B| M3
0 Jo| & x 4 ml
X ol o__Lxuu:H
K & uF o —
Do N T ﬂow $, N
Hl ofu| Ko ko B
<| Mo|_..A| . OF
w| U & Ho &
J W m s m
S Bl koo o N

oF o1 @0
0 F K oF
oF ol 0
ol K oF
3K

o 550
H oF

1| ey
ujo
i
OF |1
~3
k- oF ol RO

T M oF

!

HEXLMEIXI ]Sl EXAHE AL W8 & S2AMds 23R

o =7t R

Lict, et ARA]
EA| &DSIA7| s

Ea
=

g

12

ELER

t

Hol £x

(291 5]

2 g

ol
'T

VS

o

a4

o

KBPX|z= Z1X§ 0~3Y 47.5% + KBPX|$ =X 3~54 95% + KBPX|Z= S|AM

AA- O|& 2~3 38% + Call 5%

X H|IX|S(IX|0rT) -
Lt 712 FAt

S| ALKY

LICH =XH, SAHH,

St
=

T

S0 e At

oF Ml tAY

H &R

[=13
=

O] xp=2| 2}

od
&I

od

o FEXHCredit Buy)

L= R =}
ood

Al
—

Al 74 Aso) e 402 FngU

3

A
o

Mol 53

= ACi7}X| EX}(Relative Value Trading)

tol 2|23 CiH| 7|2 E0| =

.
o

=2 O (=]
E2 2AMHW

M MEHER 70+

2t
Z]

=
[S)

- 2R, ZAHKY, B|ARKY

Lo #iX|ofa CHH| &

ul

Ir

i

.

- Mg 227t #SoHALE

C

tof =Xz rf

s

= 20| Z2|(Duration Management)

Bl oM HE 720

o
28

a0l 2

el "o HSELIC

=Nl

FLICH

.
o
=

O] M=3tA HX|= AS AEO HOf

(1]
=

I w0l 22lE S HES 2

pSp=W s Ke]
o B B B

(]
Klo
0

1o

ol
ul
8]

i

- HE LY ojoj

A7+

= o me

2|7t W

=1
=]

7|2,

RS el

DN

¥ 20| (Duration)O| 2F, A HOA EHA

KtMiet L

3

.
o
P}

X EXTE O

>

eastspring >
iInvestments



A 9 $oFx)S HRSIA| s
=5 SXAMEL SEEAY), MYHEE27ts), FHY, SRY
EXX7t £ESh= 1,0002H EXHA| EXpX7L 2EHS=
s, S5+ U HE (92 %) EX7|1ZHE EE 5 HI oA (Tl HE)
2ills FF oy o EEOE EdA.
S zgs B OSWSSET 4w o1 39 54 104
TR Hz SH H| &
TEEAF- HYUSHO
o= 04325 02000 034 | 04406 75 122 | 171 | 276 | 583
2mRIF(A) 0.3% O|LY
FER0ER- o
omapolE) 2B 0.6325 | 04000 039 | 06325 65 132 | 203 | 354 | 791

S4R0ZYT-

2108 (C-p) 28 04325 02000 025 04325 44 91 139 | 243 | 546
Fr20/ET-
g %S 05925 0.3600 - 0.5925 | 61 124 | 190 | 332 743
7H eI A= (C-P2 ' ' '
(FEX=)
sxug | T =S
Eé@gip 292 | 05825 03500 - 0.5825 | 60 122 | 187 | 326 | 730
(EXAE)
¥ O] FEAMMUEI2 @matol A0 Hsf LHH oz EXHH|E0| MET A-E Sej27t =X H*}ELCH
(1) 1,002 FXA| EXX7L £EStE FAZ|HE BSHE A= FXAZE 1,0004HE S BARIE A2 €%
Xp7|1ZvE X 2%t El= SEF-HE(EHMs+2+SEFH M EX HEEAZIT B Z8)S Qoo o3
42 X S2HH82 YWD, 0|42 BE MYEXLIY, U7k EXHAEL 5% 2 IS
(F2) [AG cH]el SH|E0| €AISh= AE2 [2f1E6/HE]OILY, Ol FIMHEY, B4 59 BHgo maf H2tE +
UASLILE
(F3) &7 BF +A4SAE HMelst LMK SF S FHHA FEXHE0 tof= FAEIMHE2E 13. B+ A
TR0 2ok ArehE ZASHA|7| HiEL ok
(F4) S39Y SE4E FATEANYL NN SAlBE S3RY YEEAY|T MM B SE4HE2 o/
Ct
(F5) & 2 H82 O] £XRUEOIM XEE= 240 J|EH|RIFERIUES] B sfe FXLEO| BEXHIE O
EXfSH HES QMRS RERMELY H4ot J|EHI8S HEhES UL A HETAHOR LMo MEFLIC
x2 14 xZ 2 x2 3d %2 54
== ;g‘; 24.06.01 23.06.01 22.06.01 20.06.01 Mdo|E
~ 250531  ~250531 ~250531 ~ 250531
FrEMF-
omatolsa) 2009.04.20 455 415 3.71 1.98 2.19
H| W X| 4= 5.11 467 4.08 2.31 3.14
EXAH TolE HEHY 0.80 0.89 1.58 1.41 1.16
0| (F1) H|LX| %= KBPA|$= 0 0~3E 47.5% + KBPR|= K| 3~5 9.5% + KBPX|$= Z|AK| AA- 0|4 2-~34

(% olm 38% + Call 5%
CTEN MYAZEH 2011.11.307HK| OZBP Index =& 1~24 40% + SEFAAA 30% + SIAHK AA- 30%E, 2011.12.015
B 2014.01.1977tX| KOBI30(60%)Z|AHH2-3Y(35%) = (5%)*100E, 2014.01.205E HI|7IX| Z2|OHHF AFBM[(KBP=1
X{0~3'250%+KBP= 11 X{3~5410%+KBPZ| AtX|AA-O| 4 2~3H40%)*95% + B5% S AHESt A& LICt
X HlIX|4= datofl= FEXHAEN 20tE|= B4 8 H|E0| BHEE|X| F&LCt,
F2) dgd =AE2 oidt 7|7t S| FHFAUES 7[SHEALACR Attt Aoz HSEA|T EH|E K|
SOl MTET +=AES LIEI= X YLch
H

(F3) 98

Ll
ot
:?:"

n
N
&

SYEFBAL 712 BEO| Azt F740i80] BRAOE0N SHHOR AN S
o rl=
=

T=
=XE BoF= $X2M, HEY0| 225 =& SHO0| HIHs| HEol M0 it AS 20T
N ., | n  gu | e | EEEE ey | £
E'E'?_IE—A. :I'I'T'_' © O (== ﬂ'l"l - I_'Igﬂ- TﬂE(ﬂ'LHxHﬂ‘g, A)) 7°:|§1
UBER | 2872 289 28M
5

43
eastspring
iInvestments



24.1

11.8

5.73
5.73

5.40
5.40

541

o)
8,908
3,643

(

10| ot A=A HEYEXZ|FL| FXF

15
oIz

17 S 0H)

o =]
28HE

Xt
2l

1986

o
—

PS
o

A

XH

o = <k | k- J < N~ ol - — = — - o T
m = o Klo 10 =< — = X . Ko F R ® Bl I R oW oA NOAr
jar —. A —_ W) = — +m —
TR 8 S ST N R FRxPmg TgRUE 5k
o X0 0 o % ol T T aTE =2 ma= 29X
oo ol B0 Ho & @ M NN S K E S T =
W ool L. W2 = 2 o o A= T I+ % o0 fg 3D pal
ar el ujo K = 2 N o mu ° " o o H ol u B Om o Lol
.A_l = | A_._._ ~ ~N Rl ._0; e A_I = [ _.T_O H_._ KO =
2 2u D . L b o E BB s o <
& = = ol [=} o S R | = = = U =2 K =3
o1 ol N = ol — &I ol Joll 10 I — 0l ofu B ol 1 B o -
mm T ~ol __mo >3 D = op oo = mmwmonﬂﬂm I KT ol = X
@ X = mw vwm R ES TR K <
M _H_A_v W._ m._m _I._ A_l 10 “_wo __M__._ _H_._ s m_u._ S = M <0 K Im n_r_._ _u_._ MH ﬂ_AI
o W w K P o X0 e = oK _ 5 WMz Iy
= RSyt Fow ok % BTl o4 R p @A G K
Ko SEmoy p O - W dTRH 5 K4, X moExBo T
W w0 — < -— - O = o) _ o= —_
ﬂow %mmo_eo_ RO B M g nl._AW.ﬂu$m|__ %WOW _Aol_E_.mﬂE o =
I I ol N ol S O & gm0 gy = % M X oop o TR ir =
. ol wp = | o0 - mr s Wk < | 0l @ m Uo = R0 = ol = Pl
I - g ol 2 oy ok o b K 23 [ [=] 2
RO W =7 . o ~ S i 0 o < dll ®oo '3 olo X = g = B
L T A - T L o J o0 H oy Kk B o M on WK o - _
T ME @ op R M Ko om0 K OOl 0 = ol 200 o B3 X o9
T Mg oz O . e T ;S = A R We _ oom, T H
N owoop W R AR S - Co-E e o = T8 Rp  MBER
xRt oy T 8 p R wRETa _gm T o R
i K Ko X3 ) = [ o < o 2K W o S 3o I = uo & ¥ = RO
wmes &K ~ s T A5§_____Emv__“____.ﬂom_.l - oo s o ols 0 =<
EA_H____ATHERDL_LL: _ R A KT =@ B Ko o =i ﬂw_an__;I _ T
&_mMau__m__.mu.ﬂq: |_._A|A_| n mMM W;un.vn_HtWMa Wo u”._mﬂ_s_ﬁ oF #.w”ﬁﬁ ol = o
ad ] o . R > of _- © i 0 . - L o <! S wh U
%A_.xufﬂu._mmu____uume%m#w w_mmmﬂaﬂﬁm__._ o7 0 38 T RO T ROU o oEF B =l
Mo T s TN T _wd SRR FTK =W g o T g U = o
= = = — = I = - = ] e
Wo.:oﬁm._._n_._n_/mzhuuem.._Aﬂoiﬁ MH..lﬂl...AlEE_. WWT.__|+|M|A_HL_|AEO_E._|@|L||*T uf B
SHo 2w _x®F A oo ﬁowlem____.noﬁ Eour ok oty = K% gy . _ o
o __ o - F < {of Tl o o — — BHo = X by - -~ 7T © L
X ol K 2 — = oo M0 .- L wl H < wk <4 o K = ) or Y K
= = - N S = ! o © o o K od O | _ &=
ﬁwm_m%mmmum.mﬂﬁa_.ﬁ_.ﬁm_on__..__:Nm_.w. ¥ xmosmo s U g O
cEf ey w08 - MW K eSS orog0 Bl 59 wr J
L o H — o — — & zn OF Mo o IF =+ K WHFWM?JlE_'WlLlE._moLE
oo oH ~ ol <4 . o <l == 0 K oj = U RI U | O
H & g = 3 il i o o i ~N ol N o3l B <J oF - 5 |4
f_uooIF_A Ao_umﬂw T Kk K o“_omluAlE_leo = = — 2 . < |
WesmaommE kXS B0 T T R E RS WA
Mignmb M A gIinITagd B U AaF TR oS
o ER g R BMAE TS K = oo O Tdomaocnws<Hms A H SR
= eI TR R N o B
ol o UF o ™ Fl 2 S B 7z =0 oA Bl = b
o0l = %I = K = ..._._._O_|| _A_Aol_A_l_n_._Jlr _._._o e
= o0 oop A Ko v o XU omg OB o N X 4 U T
B opn RIog R0 g WP R Ko ROy g U RN e e My - o
ofo Ko oo ol L = om0l o {4 - - o ol o <
orﬂ%I%ETEO_.N_EI_.NF_AEE_.E_.J TR g < OF <l
gl o T @l Ol oo g0 o oK W T TRl oF B O TN K il
N &% M go F|RI Ol o N oKo uF o o 1) kDR omr Ko <n k- o 7
REw EmKE - B3 - b - & - N Ko - T T - 3 x

il
ofg

=

=

b

T

»

k=1

>

eastspring
iInvestments

2 STAE T S

—

(o]
Bisiof O] EXpAEE KAte] THA]

17A] O|Ho| &S ¥y B2 :

e

H
o

#

17A] o|Fof| X}

31
70
ol

3



7
2]
|
o
o
=
=
2

KH - - - — :
iE EER o LK R TET Ik g R
kb &l oo KBy _u.o_._._ oF ™ = _n_m|_ =
~ o Jy o o g O o= B
N o = o e = Mo = Wwo HD
oF H X R . = K- olo | = 3 _m - J
A o Kl =l 10l ) ] - = <r
S oM d K -0 RoR Do R
A gt IR suFT 4 DD mw v e Ew
- 10 = == [ 0 3 = 3 = o| =
il = O — K 4 = ol o Il = A = -
Ho & 3 5m DM T X K = - ur ol DR ™
= ] RO SAN: G- w =] ol o < ) o < o3 o | & i m._m
NTmwdS  wE M-z 33 Fa g N
G¥RTa N =< MEgh ¥ Sz moole g
=38 e 2EOK 2 slrsd FLxX R Jom =3
ol = o " B = ol c ol = R uI e N = [ < il 7R
BAmERTE B oa g ™ © e g g K51 FRg
BT W ST o T /S L =T R g ® s X o
© O F T o o £ o AU o =5 W s .  M%E wmw o
E T S - O R I e = S M e X xo i T
R Ry KT 2 s ama R Yy = S K g B = T
:Ix:oTM%EWH_.wODmM of WO D KO oD ogrogrour M S 2 i S
— o M~ o n - hi| _ v ol K
oao_ea_1?7%m%wﬂ K IH TE B m__ﬂmu%m_ o 7 Al A
_ —_ | — = L|1L| =] e < A e
Masg g Few W@ I TR 2 Mmoo K MOE
ﬂqu.»r“. T O ~ N gk 0 W*____ﬂosﬂoo E_WH_A
2 E8 Ty moE Ty o SE4 T 90
= o © = = T = . =3
R RS o1 B0 # M;W_M_“o_e Ko mﬂuxt._._..._ua_ o
K Bi51 < | w1 4 = Ml ol X 2 ar =] ol 2 o U
o W 5| = v 1l M_m#_vl - ofF K © m_u h_u._ = H qw“_u
nooaa g s MoufE B oo » Yz @ ¥
T Koaw TR I ST > S
rio ol = Rl & X = o W g4 = Ko S S| zo B
o g R .2 zZomw SR IR = B
K R - F S 3l = ujo 00 o ofo S K I
=3 - S I RO oo = om o - R S~1IN=3 w-
N o M3 m P g o T BRI -
+ o+ Y oF B0 = ol KH O K- o mWl ORI g Do ¢ o moﬂuﬁu:_._
HD\ .r._|®\ _M/_.._ o Roe “m___ﬂlqmou X 8 __:A_.M = ol s o o K =
ol ko = o L ol N Wz T o oE 7o~ D 3| or 33 B0
1 o0 9 z1 o1 Nk of 4 ol s o T
SRR MR ORI =T szssx AR T A MmN D mE
B0 S B0 = ol 9 i fo [ = 2 122 R E N o R &I S| T Ko =
N om ™ o =T R g1 KB UWr oF M ir & © ® SR Al Sl > [}
a g Moo g A = ™ 1N 44 Rpno, uoor- o, D Qﬂ > w_u.“__ & ™ anl &l % o =
10 - {10 0 <d + =
I- oo K I go - ﬁm.n__ ol ﬂuﬂ_ilﬁ%um\ol_m._ﬁﬁur
Wz g Wowr — = 0 W& N Rk KD
o o E:] < ~ o S 3 S 3 Kour -
a1 OU #p @y OO 0w R MK 5 T HousR Ty
g0 X mo go A R < gou F S A =0 T b gL B0 B
N N e R ol Eam XU B R0 G Uk Uk ooy
ol KH X 3l Kb oo Pl X g w Ll _u.Hn_ N Blel T W
ol N = ol N o8 ¥ I ¥ o T K & KRR B SR
K St
M_ﬂ - _ Kg &8 NMgzxX
& K = oo K N ™ KM
= - ] ﬂhl .___._._l _Auaﬂm *n
= b oK g n._ﬁ_t
foil =

o}

o
[l

»

>

o442 0|
eastspring

AELCt mEkA 1

iInvestments

Hof & 47

| -

A EYUCE ek 183670 ofFoy 2o

F 1670 E0| Zats|

He7HE o|Hof g FL Tij++=201YFLH(C)REL
—

= &7 WYE|DE FH/80|

167120 ZutE|

OLL dHifez XA HZxoz FHEO|
st}

SERZ| UL
Mo

=
=

E

A &=
(AB)ELH &JTH

4

o

.
o
.
(s}

MF(A)
080

7|72l



o

S0
e

++2MFEA)ECL H2 SHIES X2 &+ As dHEAIIFY

r

Tojg|Atel 2EtelTgez milE = TYFEAV|FR 2EloR HifE =
22fQl(E) | HEEXIIFEC T2 3 BOHES7F XM HEFEXI|FYLCL G
o HOj|ALRRE EEO £XEG U HEHMH|AE HEEX| ZSLCH
ZEOIM (RO BIAL BHe 2 Tofe= E.*—'-E—XWI-TLE 2EI'°'EE THoj
2zl | £l HEEXI|FEL Bija4E W BOESTL
CHat TOHS|ALZRE EEo| £XtAF S HEAMH]|
FHARMHE g0 FXHF G0 YHEAI|ITE Hdts R
(G) RO $2 Hijaaz 3 HOES7 ML USEA7|FYLLC
SHE HM20xe3 A ASMEAYY HM40x=220| WE ASM=AHZE
Sl 00| 7tset MeEXZ|FYLICH

TENENSETYO OE ENEE X A=HAZ(RPE SO OHO|

F

to

=] FII'

7|t

XXt S(F)  Ch
Wrap Account SE= 7HAT AL A ZO|M EXtSte 822 THifE= F
SEX| YL L
()  HYSH 30992 ol el FXAA HojE= EEEXT|FYLC
X Z|Etof| siEste SaiAo| JHARIHO oot REMT Atete SR R FEAEYMERE 11, of, Sof, o
x

2EX 8 7IEHE HEZ|IE W 7hR) BFRE JHAURA)IS H1ot0] FAZ| HHELICH

=)

eastspring )
mvestments



e

j00

e

Mmh
Al

Ju
d

H1g

Ko
o

°

Xt7|

k-
jol
P3|

3

ul
™
Mleelelegaelgel
llololN|o|o|mm|N|O|O| — | «—
|_.A|93D.33D.9334A|n
=_T8989930099Du
ol
ro
ujo
00 |
— | K
% T & o | rin
- B A AT
mdm_owmmm_w_ﬂ_m_m__xlﬁm"
unum_._umu_._._l_.__._l_”__'x._ﬂur:__.__/_
g ok Al o] 2 | Ul AT | 3| 2Y ] o
ar | | of [ 1o | al| B A | A
mOW%M:_.me._m__Qoln_n_
moﬁﬁ__u_womgﬂ?ﬁﬁg
Al mlm|of|5 w8 0
= (Ko | < | & | B || Bl 0| o | | RO RO
K1 <k KO | md o|g
M g | E1 2|3 T | T < |
/H___ _.E KO .A_l
> <H<F
joll | o
RI | H|
£
w|
adl
o _W__w._M_._)u
1K
<elolwlels| | 3|w|m
< VIv|V|YY|mw|T
alQ
V1Y

(*HH)

Y

T

I

130
oF
ud
0

K

Klo

A0
T

A=
T332

Jt240] M2 2

=
(L

olstol 7|

o| kto|2

=
S

Fof 2

d(rli

L E2EES
. oTro

wjr

olo

T A2, XM FXOY

Efol = =5t FACHS2 o 2{7hX[ Cf

ol &
=)

=
T X

% YBERT| ROl B

FAIZ] BREFLICE.

o) 7| 2t R BRI K

o
[l

(

Lot 28

I

ay) et

o

(

’N|
=]

S, 13 o9z =

to)7t 7ts

I
i

10EZPIHR] 2&Y(

St |_| [:|-.

=
o -

a7t 7t

(2

PRl

| 280 F2EALE SHX[E

a0

SR

FOR) 7|

1) 2

ct.

=
T

oty oI’ 87|

(

PN|
=]

EAL &2

ol

OH
ol
HO|X|E &3 SAIEUCL

=1
S

[AF =X H (=

=]

ot

(www.eastspring.com/kn 2| CIE{Hl ZL{|0|X[E &15t0] FA|7| HHEHL|CH

o

S EA

L|C}.

b

o
o
=

ot 28

ENl

FALZI

AtMet LHE2 HM252

b

.
o
—

LH-E0f Ch

H O
g 8

Bt
o

HHEfLICE

>

eastspring >
iInvestments


http://www.amak.or.kr/
http://www.pcaasset.co.kr/

ol

ol

»

eastspring >
iInvestments

10



3

j00

Ak

k

jod
Al

t

X721 7tof

wh
joll

F

Xhl

M2

Ko
o

°

Xt7|

k-
jol
P3|

3

89640
93058
BP299
93059
93060
BP300
89721

93061

93062
B4176

Al104

50
<l

X717 /7 28

g

Kl

St
=

et

72

RHAIEH YA
Xl

PN|

A-G
C-E
C-G
C-F
C-l
c-w

K

ro
Bl

X

HE A

-> PCAX}

- EXO AR W S eSS M Ft 3 BARAS 23 At F=7t

I.

[PCA 22|0} HF HfHEXAIE HM-12 => PCA 2|0 ¢

- RhAE Ol et
Ef MIM-1Z[M&]]

ujo

Al

=<
Ho

A

=]
=x

3 80| E oloiX

L

4

EJ:PCA Z2[0t #7 SHEXME MM-1=[x] 3]
Fzlo}

—

.I

. O§ABP Index = 10X{1~2E 40% + ETXHAAA 30% + Z|AHKHAA- 30%

-> KOBI30X|$= 60% + KISZ|AMXH A-O|& 2~3E 35% + Call 5%

- HTX| (K 0

<0

1) 20124 6E 15 O|™ =HOHH Al 30 DO|TF 0|29 70%, 30€ O]

90¥ 0|2t old=2| 30%

C-P2(

ofl
=
10

O
Tl

2011.05.06

2008.12.08
2009.05.03

2011.06.24
2011.12.01
2012.02.14
2012.03.19

»

>

eastspring
iInvestments

HO
HA O

11

2) 20123 6F 18Y O|= SO Al
- 2EA c-p2 Ao 2 HE

2013.04.25
2013.05.31




)

A

OtO|E}

—

>Als

A

i AC-E EHOjE

|

A

|At HHA (HSBCH E A{H|

123

|
[

FALR

KOBI30X|4= 60% + KISZ|AM A-O|4k 2~31 35% + Call 5% -> KBPX|4= =11k 0~3H

475% + KBPX|4= =10kl 3~5 95% + KBPX|4= S|AHKH AA- O] &} 2~3H 38% + Call 5%

=

B SENCESETED
OolH

- 2fAC-Pp E2AC-P2

- 222 A-G, C-G

»

>

eastspring
iInvestments

12

2013.07.26
2013.08.28
2014.01.20
2015.06.12
2016.06.02
2016.07.02
2017.04.29
2019.03.04
2019.09.16

KN il —~
P = _Aﬂz
iy o N = T o
or T H = 5 @
F oo A S
N ol —
el MoA o oy &
— o8 K - <
ol o8 o o o
0 = ol = o -
™ T K =3 ) 0 A
x %0 w_m X e ol S
© Pl 3
= B0 > B0 ofn ) o 0 ir
KO O o 33 By w s |= RO
gl N il N 1o
1+ —~ T i T ~ O RO . o Bl oo
o~ - o~ L — —
w (¥ R |I§ S8 o™ 55 | OH
w < o 3 80|t m < —~| ~ = &l d —
—~| 0 S 9O | e Kk | T IR [ ool ol =)
H_|_ O | ~ e}
\7 [il] ™ . End <t 3 Eﬂ —_ < ]
== o ol N | ol X0 -, , s} K
o | 1 B0 © N @ =] o o | — Fl 1 = ot = 51
=0 SN RIS ST | 2 ZIE ° =
TlEmiE D) og & By g SR o)) or of L X =~ i
RSB o B ogls X 81 |k Yo =5 L
qEle 2R Tn Rpfew S B & w__m KD
(770377%_5.._ 77@\7070 W~ < i awn\u/m_m
ROIKH| B & KH oy | KH g RO BB o 4 = = S| =
= mo N AL | ar K = ol R =
mﬂ mr % w0 B 3| w0 X mor | mr < E 10 oo - & ol ar
ol ol 1 .A..ﬂ < < .M.._ .._A.ﬂ ol|@mr ol| ol = ol K o7 Ok H N 20 )
olfohioh % X _ ®r| ™~ - X %15 ob|od o W N R IR ES )
R e T B N R A e I S TR Klgo OH
Zlloploo ™ T F oFufuo 20 T |l ool oo o = K 70 oK
oo (oH|od T T R0 OF| B0 & T E|clo OH| oM do wk o oop U H X 5 o
oH|30|o0 = Mo < X|oF M Ho =|of oUan N 9 NEE L i
GO | &M & ur 81 W 31 MBS R|F| oz oo B up | 2
|0 4 N & ol|uk T N 4R 0-|0F| N ogpogr RN o 2=
1 1 1 1 1 1 1 1 1 1 1 I I mﬂ llr_uu IHmll_ u O_._._ IW O IA —“_\ M[ ermm HL
= ol <o <0 _ =< <
oo W_M gr o 0w |2
woR ol e 10 a0 -
< | o o ~ m © <! ~ [ I =l Wﬂ % o
— — - n <l =
N|lo|A 2 < = of g D g U B F S T o EO
0| o« N ™~ 1o9) - of X Bl = K - 0
SIESIR Q o Qo - = U0 1 = Rizl o, | = ol
— || L L L ~ O T KE K 30| < oKk | K ol ©
NN N al a — o OO & - | — &1 1|}
o|lo| o o o o R wow oof g K | 1o o ol
N| NN N N I8 = = = TS e d R =l R
Bl X — ol = % 1 K| Lt 0o | IH
Bl R o7 T B a0 ol
P3| F or o7 T o2 K1 P2l Ok .
w o U ox o E Y B



|
28El(99.11~02.04)

AR E K H 28 E(02.04~12.01)

)

—

.
[}

Zz[of XHH2EE (1201~

11.8\

2414

FEAZ|T| & XF

x5
(==

§

KO0

At

I.

2ETE20| ofd A=A

1986

XH Ol
=

2o
[

o
—_

X
o

4 A

ol

o

=
SHE

ol

._I___a“L_ o o
L 5|5
T |z
oh
sl —~|OH | ml
_,m_"o A ET IS
-
N K |m
= = ~
- |
ol ar | «
Rl 0fo
klo OH | m1| _
o M <
7
H
T RSEIR
oo 8| | 2
W |op ~
1ol
oo =
oH |k =
U {F| ~
jol =
a T
oF
Rr %
m ~
30 o
Bo
70
14
_|_I

L.

ol

2
= —

ofru

B

N sl

FERRR L] 22t

=

L Cf.

jo/gt
 BE

= o
= =

af
| 39

9

A}7]

St
F 4 L,

=1
=

(¢]
]

&

= kA 39 ojuio 28 o

H| O X| (www.kofia.or.kr) Of A

9 B

z|

=

.
[<]

N | Ol on | Al [ 20 I o T o A O R N I B
MBIV IRS! MlN|N|NlS| S
O | v~ | Q| I~|= || Q[AN|[ | Q| =
S|l =|Q|9o|k olo|o|—=|o|olk
— |~ | —=|wv|@E] Mmoo, n|wm| Bl
el Rl R A RN | T T NN
M oo |o|o] M O o000
_— N | N[ N —_ N[N | N | N | N[
WQNNNN% Q_WNNNNNN%
~NI S| = S s <t |—|w|a|o|m| o
O —|vjolalo Ol N|m|Nlo|N|S|S
< | O | O N O WN|IN~NI O | NI~ W
o|lo|=|o|ly Slolg|o|l=|o|lN
O — | —| & — | — | — | | N |
Slo|lo|o o|lo|lo|lo|lo|o
AN | N[N AN | N[ N[N | N[N
or
T
zo| O [ X | R ol 0| ot BO|EN| o0 Tl
Mo_utﬁuw_ =3 %0 | 5 Kol | X X0
ok | ok | ! %0 o1 o|o|Rko [
=
K0
ar gl
oo %
il ok il OH
- _ g a0
o =r
& 3
il

At

4

eastspring
investments

KR EF A ]

13

PEXL7| el =]

e

[

LEXE7| RO RE

g

6.



1T

Sela A (4R M3

-Qmatol)

L A-G (FFEUF-2EEQ-RA R MHE)

gL C(=rROEF-2E212)

SeA CE(GHR0PT-222)

YA C-G (F4RO|FF-QEZQ-ZHIKNH|R)

SejA CF (24m0EP-omatolHE, HEEXIA 5

]

YA I (FHROFT-2T240l- 1)

22 W (++E0[F -2z 2t0l-3)

A C-P (RO P-2I}0-E| X AHF)

22 C-p2 (=ROIF -2 207401 F)

o
HEEA7 |7 S7Y A7 |FYLL HEFA7|Fe SRe Hilssg FNHA-HOIIEZ-7|
% 3C x|

2! . o
A2 FEEH, 2 RV B A 4 FRE EF2 O #5540

R (Class) ZStEX}7| 20| EXA

ASHE DHLUAIEO o272 LA FFE= HHH O =7t Ehoj
A TFHQOLED d0EeE 7 MPYE 2 JHEO| Hoj==20]%
LX[SH= AEES o 1H670E0| ZatEl= AIFYLCE W2t 156

1
of
of g ¢ Hii++=20YFJ(QEL 2 SHES X

ta}
o

HoAm
=
bal

AAE

MF (@A)

= 4 P
0
o H

mot | rr mie o 4> @
o

o
of
R

A m

11

=
=
Z
e
=
ow
4
ot
%
o2t
=
HA
rir
e
=
B
4
HU
rx
ot

A A
FTE

08 +(C)

> 0%
>
@
HL
n
0
]
1
|0
Hu
A
)
12t 0
ox
mn
[al
Hu
Ot
o

- op
o
e
=2
4>
4
HU
rx
<%
0%t
=
1=
noe
>t
Ot

o not rr & rg@

ox
4o o
re
=
>
>
Hu
rx
%
o2t
=
Tis
finl
AC
rlo
oft O
o L
oo
mjo
A
Mo
mot
4>
30
rir
iga}
o
m
>
N
-

I
o

=
=
==
Kot
>
10
o
uf}
0
>

SERI|ITE RIS BjEE
S7h MY YHEAI|FYLILE O
AAQ Y AEMHAE HBER s

HOjE s YREXI|TR 210 B

=]
HO{E7L 22 HSEXI|F YL
a

o
L]
re
G
o oA
ot
BT
R
[N
> N
=
Hop T
i o
m

El
2
4>
L

(ol
I«
]
ro
>
ol
8
=%
ot
>
03t
4
[0

g e

to

H

n

)
nom

e rr
re
oor
ot
>
HU
i
m
nE
H
1o
4m
Nip-|

=
S mOjEEC B2 Dol 9 TojEsT M85 HEEX|
C}.
' H20ZEC3 S ASMHAIMHE K40ZE2|20| [ME HAFXMFZAHZE

ool 7tset e EA7IF /L CH

—

7|&f

>

0%

om B |4 4> nE
O Jn{me K H
[

g
1 eastsprning )4

iInvestments



ol

s of
PEXLZ| AL O

XIS
e B

QI E| R A ZHIRP) S
o=l =

Xp7| Lt

Wrap Account EE& 7H
ZEA7| Y LT

»

>

eastspring
iInvestments

15

(F)

=

=

#Hw)

XX}

- 0
oo X KA oo = ;
N of - B _. T o S
| o i R oF K ol Klo ® ol K- b of = - =
=R o o) 0 o {F ot 5 = Y T o =
=l op O o~ o1 X L] Y - o K M OH K © )
Tl omJ wom W o A Mo Z B wE |F
= | = s I 0 _ = - o 3 = u N
n_nu_ulu_ Joll m_lw .M.w ] WT 1Ho ErT ol d4 o0 [ M_.H_u N all T |_.__L_.H no K- ~ o qA/n_
s = gl foll gr 5 H Ko & © a7 Ko = 0 o i —
~|3 + B Wy K = = . & & B = k- M T
=T  xmw H - or o X p 25 W S KE ull Jo o
i o 1t & & i =l hEo_w |TEC 4 RO W U
o g < = Rr__ of ol Wk = K g 05 5 T ol = -
jol of O or o <+ = S R > ®or o i o < N
z1| Ik = 3 3 7o 7l 5 of KR PR = o
I = 1o o__._._ Ly 0 K uo = T _._._o o T - S olo
M R oL lm|foo <@l & HE Ry
— = bl s = W I — u - I LY
Tle 2 O I = K W o L:ﬁlﬂ_uuw;m: DRy (BRI
0oL 20 K 44 ol = 5 T %0| , W AN K < A - <
i | of =) o — = 20 g = o o = E T ulr
e - = o A Ol S = == | fod ml = oo K ol = K HIl = —
N L R o E|or K ol w1 %o 3 RF
Sy - s KD o 4w |l SO [Ty |3 <
S|U o e m o w o = k| = &I 7] M = K r
= | % o o o o] W X0 K = Uo mom_.mowuu_u Wmmﬂ S o
| T 0 — - = -
_A_._AH B M_mmM%:EET saJa _._um.tLA.ﬂ K <y
Wk ol ST T _ a <o = = = =
= < 2 - o = . uo I
e =P = T ki Ko 7 Tl g x w  |ME b o
< = A 0 = Row 5 R D& o X
L lwm o= oo T o T = 7 3> o Hy = K- qr 30 Ko =
R R S R = 5 xL___gme_A_. F oo m & ;_n._ﬂ_
o ¥ ¢ o w_o____ﬂo_umﬂﬁ s K X w X I klo = o
| w2 owl B umﬂn%m*mu <0 Ko x o < W _|og X H op JJ <}
ar | = W ol mml_]ﬂxwl T K mui._\u,m_uxHQM__:WJﬁs La
o I - K Rl IR R
R L.L.#LHT_H_OI_a u- ~ 3~k 90 <o
ol | T = K =< 0O = - N
il = w 0 oo = 2 ! of ar | O %0
ol | & 1 e o m |3 ) ©
al™ 8 | =g moEg W Kwr T =3 o
or © Rl = Kk g0 = Uk = ol 2w X o
A“ Kq NI or oF = — MA.I o__._._ ] _l m X
oz g of mﬂ o|_1_= = o K =0 =z & ol Q
=l ™ 2 orom o2 - X xS W
r o < & KXo il = o =2 ar ™ OH
Rr _.____l —_ _I|._|_| o K —_ —
H &L = K = =<
T KT = —_ J of M uo . [ = il ol
u- H T
N T L S R ool Ko
7T D Koo Io__E:oWMM i T IT(X0 o ol
fo- N = ] = = = ™
= KM I o - 1 0| &
= . r KT fo 9 ol N IViD >3 Lo
T ____AJI___oM_u.n_ru N o X R KK oF
N R B Bl < ajo - © .__._._. o = < <
o o X oo by R =l H K K o1 K =__A_. _ oK K
K& % _/.thLx.gf.or a U Ub
o I XN wr ko e oI <L ) ®
o N RI H N




.El.ﬂ N
3T
ikl 1 K-
b e F |g o
=1y . M M (@]
0 _m_z o w % s
Io = _A_o Ro Q_o ofl O_l = T e
20 or o & or = RO s =" =)
F ol o Toil KM 60 — =5 |
== F — 1 1o < ~ |_.
L o B o |y - I L i ¥ KO o
KO ) a KD A0 W Ik 1 of ~ =~ M 1o J o Klo
| 10 I_NI ._ln.ﬂ .|__._._._ = 0 u_._.__ H__._._._ S —_ % (<) m T
m_._.: _A_o - = e ._A._ N ~ K O_l gt} =
i or N K % Wz 5 G oF
or o1 SN A ° H0 K RO !
- |X <+ = F 5l U g OF TH ofl - = ol
- — I~ - - Kl
T B G o o S E < b or
o ® RO © o °cx oMK 8RS =
J X T K ALY = —
e SRR o2 Wy 20 RO - i
= _ = g g 3 o _ o & ol o o K
z RN |k T Eun -2 Y o
< ] o 00 ol < an < o T W oW o K 51 o =
= L oo N F {0 ® 7 KO I+ I+ W o = B o b
= T2 = oill 14 L TE ol < fol = od 10 uo
< |_| N o s = ur K o = H g q_m_
KO = . K © % < ol s B R . U om ot =
< K B2 3 ju - = ol o o x._l_M_/ﬂn_u Br
_m._._”_ = o] < of = @ RO _.Hl m@, mm = 1y ~ K Kr = ur <+ W*
<0 - = 3 ol a0 4 ) H3WH J_Alu____.lsu_/sl___ <0
v gz hE =5 L9 Eowm® o8 o m & to
e & o or o .._mvo 2- @ Wk T E s ar uo 4 o %_. yn ok
1 = T wk [ <0 = - A _._._, ol ® 2 |_.__m Al = M i o olo
o Ko %0 1 N © o v gy & x&uwméo_eeﬁ_ T =
= 0 < SLoH| T 5 g o R W
N I o5 |8 |8 + 5 5%T e " o BEE g 5
mg S =8 |3 |3 s | m < T K o R T u @WM%mﬁw ¢
P o P ! slor | T oor Bl MR n 2o mHoxpgo =
X ol — = {0 o] — | & N = S _/n_ 1 ol O_l ] — T
mp KK i gy =r © =r © =z © S | = K4 S o & ol o o o K o o o SHFe 1o
o al K o lo = 5 == ok i o - ofl u _ MI N} I_%I mr o ofll olo Il = 7
=N _ #o 0 %O/o4an_ .rﬂm._ﬁ,l,lczo R B W :_oJH.r_Lquu Kl g
7 o <% Tl @& =5 5 = L P
Tz __N_._ iy N_._u_/: A|&|OTEEE§E o T o UuWBR:M 2
oM IR S ﬂuxgﬁ1mmmm = o K& _uoyag_ow 8%
gl m_ﬂﬁ w._u§59|||77 =z = o X moo_aﬂ_.__on_hr_ul.m_l
Klo i Tl +Mm.x.._.@._m.uu4#_wu_.m_ﬂ____o___xTo|_ U 5 S A._.A_._W x_oa._u_m_fow_
paral - = ~N = — o = —_ . 7 P~ 0 iy AL
Ho K Y < g muﬂﬁﬁow_#zmz%%ﬁmc_o Lr__ﬂéc_ ﬁx%%%iﬁﬂﬂ
L i e 2 o 0 K - o m fo _ Tl <4 o &l oF
ol 2 R gy X%H_P_m_u?r_lmolamﬁi o o xwuﬁaol_mox_.%ow
KD u K or | ol & oo T =~ ~ klo — LTS <0 ° o X i op I op ™
o = _Mz ﬂﬁmuoa mm.&&ﬁm_.rm_ z U @ = M WM|mﬁgo%
ot! o |Klo|®mo w ro W o B x._ ﬂlo._r < ol = M 25 4 > ol <k ol o
® 0wl 4y = O I - =] K OF [ R H
® 5 2| i wr.xaﬁ++%m R o O I o Row X
© B0 <!| 4 T O ) 5o 2 RO s |m G
© | ® @A = WMJWH_M_%& g =K ___J.n_r_,ﬂo.a%?ﬂﬁ
£1 ~ ~ K K = = K & L_Auwonﬂol:ﬂ.._fa,
il Ol_ T = _.=_| _.=_| _.=_| 80 K _.=_| @ Er_l ~ &1 _.I_._H ] Hm““”_ M Klo K &r I.H._
F S F < o UF G iy = 1 U - = O o
S = — om s @ < K O 57 iy o ¥
< 1ol KD 5l W nH ol 2 o__ o o1 -
. Q o . K T 0 LT
Ho®© T Jo ol 0| © oI Ko <k £
Rl ol & wrl= o Al ™ Ko
Kk

»

>

eastspring
investments

16



HEg o2l

L|Ct.

3

=

e
o

tX| OfY

.
o

= g

120
A3

3

F

.
o
[

X
o

.|

O
|_

TN Xz

ghol g

E
e

o

b
=]

X847 0f| A

q

c
Rpextel ChEFLE A &

==
=

of w2 etk

!

o

e
o

83 = H|4

EH
=

7t.

—_

jol
ofl

oju
N

A

oj

=22l Xg

Qe

=7t R REX| TR 74

oK

7

—_

ol
Klo

|
Klo
ojn
31

olo

f

o
ks)

M55 7I2EE AFZHX]
X

—1
O

SHSt

F

=]
=
M5z 7te 8

H79x=H 2%t
CHOISEA L Of K- Off

I

o

o

M79Z= M2t 5=

2747}

q

—

—

P

o

=

H
F

— A=
f EEs ol
"

[e]
q

o 27

3
bS|
S

NE
o

e

A HHXM79ZH|2

2 Jt=0EREH ARSI S
)

H79Z=H|2

=
=
o
—_1
[
o
=8|

24
A0 A

=

—

2l-OH Of
M527t55E AMF7HX| 2|

Fo
H Al

=

-
(=}

!

.
(=)
o

ol
Ch) =& 013, AN L7| o] 7tE0 AEs F7Ht &

AAES 52 1250
tod FHE2 A

H

.

B At=E7tRel 80l

A HEXM79ZEH|2

Hs5= 7HSEE AR Q|
E}

.
o

| OHOHer 2

ol
Hio
<0
Z0

3

ot

x

m]
R

t

—_

-
o

]

Lt EXHH|
L|ct. Chet

kio

O 3ff 2tA 21 o

»

>

eastspring
iInvestments

2zl

17




KO W x e T -l
& ] T 0K H o N F W
il 00— W >3 T K = Ko
< & jee WOk E U’
- 0% =+ F = OK
ol R — = o = n Jol -
| oK F AR 5 Ke 2 |2 RI W %I
ok K K Klo ~ 1 ol { KT
L__x_' e = ol W o i .J|r_un._nm
= [ NK KD 01 an =< 2%
uf- ju TN
o _|®0 o wD o - =
rJ e © oK
& B E = o K uk " o
s} = A L] [ 1
i -y o N = _._.__l (0] ™~ N
© x._m_ol.._Al_AMm.V _ <F v X ¥ <
= K| = b ol S Ko T O o
i = [ 3 | = 104
| 5 < p1 H - BN = ]|
- N o U [y -~ B -
i | © S == Rl Ko rr N & 1
Sl [T 3™ |x K o B g
S oFl= MR I gk R ouf o
o | — ok ol _A_o n T —
1Mwwﬂ|4 n ol m_oﬂouﬂo._z_
or| 2 a8 K R1 ol of g1 & O
mﬂ+oow_mmwm_.oﬂﬂoue_. ORI Fm T
fo| L X oI Ko & ol o _ _ © 0
TMTFl= ol o | EYHEF
K| o S ol | K il D= — < O
I =R = I L Koo |hog Koo
| oo | O I < K = K N W
e B e e R 2 T AT
= | B0 m 0o _A_| 1l of oF | Kl 1ol Jol Bl ol =
wR | < 2o | UF o Kl __|KD gk RI — &2
|_..Am+mu+|ou|+om__mam=__|; o_.|n__A|o__A
o |3 of|RI RI|O KO jo JM|TT my ¥O| o m or <F W
[yl
Klo
—A —r
>
Wi
o
ol F
[l

(&0 2]

71 8=

m

1

g

2fSkx| OFL[St

Ql
=
X

Jol

St A7 R 2

of 7ts

a1 &

o
L2

KPCH & K2

e

e
S of

f

=7

0

I

4

.I

2k
- "1

At7| 72l £t

wh-
jol
Rl

3

o

il

rd

.I

(1) Ext
o £x}

ojn

4

K-
ol

ol
or
ol

J
Kr

oju
ol

of F= FX5He =

=
S

A- Ol &2 =L ARy

| AFXH

ok, AlE =2lef #3350 T

ot e =Rt

2

LCh 2K, A,

I

e
(=)
=

=z

LI ct.

ol

K-

__I.L

JETE

2 A=

Mol 7tAdSo

-
o

XH(Credit Buy)

SAl 7t As0) M2 402 Fne

= MO§74X] EX} (Relative Value Trading)

tof 2|23 ofid] 7|+ E0] =2

HDs

M MEHEZ 7|

=Nl
o

- =X, SARKY, 2| ARy

L| C}.

b

e
o
=

298 7Y

HEo| HX|OF3 CHH| &
- AN 2|7t HSSHALE

= 52{0|M 22| (Duration Management)

>

eastspring )
iInvestments

18



- HEJH SEE ot FOIMO UH WOl Lo HE Feo|MS BEsts U AXOE oo, A
M3e wsol ciegLict
- M3l FolM BAS Sof WEo| IHO| HESHA AXIS RS AFHO| FojgLict
. HEO| BEY B0
- HE Uf fOj2 AAsistn, 29 522 UEYoRM 22Nl HE 282 TP
X %Eﬂolﬁ(Duration) |2t jtHq‘._ioﬂﬁ gdsts dasEe VIEETUIZM, S22t HSste Hof WE MAEIHA2

__'__+

= NS S HE J‘IEHEI A SEE=Z ALE
A 2E Fh5H S EEM| mkt EEEE
HEA Eh B S AHEHHE &AL

(1) NBST 4 (2) A IR FA

=5 Syl0|Me T S T U IS £ 481510
LA AIZIS2] S0 27 Z=2 U550 2290
th=si0d, B0l e He 22

= Eg| 202

—_—— =T
|
|
|
|
|
|
|
|
|
|
|
|
|
L

2t M0 SYHOT HBH FEFAL 74

X H|WX|=(HX|0t3) : KBPX|4 S 0~3YH 47.5% + KBPX|4= =& 3~5 9.5% + KBPX|$ S|AA] AA-
0|4 2~3H 38% + Call 5%
= & HEOM AL8St= KBPR|=E A[ZFEHO| 2HTE SFAX|F+2M S AE7LS| MATIE 7|

=22 ME5t AL

- KBPX|= X 0~3E: =7t7F EAHsl= 30 & THEDY| 3@ 0[5te| XS fIF=E Fdet &
Ao|x|AOI

- KBPA|#= =X 3~5H: 7p7F LAldt= M T TEDI] 3~58 AO[2] HES fIFE %t
E0IX|2Ql

ST

- KBPRIZ BIAR AA- 014 2-31: UBHOIO| WSt SIAKY 5 THEDHY| 2-31 Atolo] NBSE
AA- 049 HBS TR TH 52X

- O] EXHUES| HlWA|=(HX|0 )= 2= 28Y

008 12¢ 8UEE 2011H 11€¥ 30L7HX| “OfZHEBP Index =1
H1~2F 40% + SFXAAA 30% + ZIAMAA- 30%"S ALEStACH, 20114E 128 125H 20149 12 19Q7HX|
"KOBI30X| %= 60% + KISZIAMX] A-O]4f 2~3H 35% + Call 5%"S At SLICH 2014 18 2022 HE "KBPX|$ =
nxf 0~3H 475% + KBPA|3= =X 3~5'3 9.5% + KBPA|= Z|AMX| AA- O|& 2~3H 38% + Call 5%"2 HAZ|ASL
ct.

- o] ExpAlEte 2

—

KO FXSHs FEAUEZA O FXpLES EXHHE

—

mjo

DS Y7[X[E HlLX|(HX|

—
- Bl X=X 0R) +4E2 O[AEAZAXMMRE A0 ZT 0| X| (www.eastspring.com/kr) O A =@l Fhs oL Tt
- HYEXYAs O] FXHUES HutH S& lhAM fIQF 22 HInX|(AX|OIA)E AFEStL Ao AlFy" W
SXAHEte] ME, MER Hln X9 SFO| et o] HuX|¢~s HAE &= JZLICL HFA| HPOM Hoth i
AlSA| S)0i mat SAE oLt
dgjLt &7(9] FXEEF 50| HtEA| HdE s 282 st
19

eastspring >
iInvestments



B

=
=

Eg2e ¢

<I

»

>

eastspring
iInvestments

20

oy — s = oy
O__mu:m.n_.uoxlo_UH._lDl H
AFED< o &g - Bl I
4ma§ﬁo§ﬁ_ S Jo 20 m -
RO & = S = o <0 ~ 1l O BT S W _
o o ™ ol a1 < < = e i ~ of ol ~
A" ow e = 05 & T S RO ol |® MR
R 3 = o = ol H < o3 = T R
o_ex.__mﬂm_Ner*_ F___A_. HEMm_”_o_. m_/NA___H._ |xﬂQoA ﬂ_.._lm E_|_._|__ Ko
0 ’ o o OO . oF IF X R W AT K = = <F X _ R o <m |-
Cdzal ) MTH SN m R REPER ot |
AR O xT o ¥ E b U o momm (T ORs o
ol OoF H 3 o — SO o0 H 5 2 oo o o N To
Eo%gomﬂhbﬂ T o R 4 M ® fo s = N o i o e N
oF W g M 2 ol N ol = o 20 B T g B L = 1l
<l - <u 7 = =~ 4H - 5 & or <0 N o = B mr
. o ._x.ﬂl_x.__._ - = = D w2 L= E R o %1 — Ol il o
Mo o _ B R ~ & N © R A g o g R L E:
.@l mw._nm._._”_u.m |_NI_Ao Aool — F_mm_A ._o_.__o_A_./ ._o.“_.“_._._._._.m*ou_l._nm ._|n.u||_,/| =
oF & R M < .__A_/._”_ 1) uf- i\l o = Mm__”_ m.___ ol = ol o H k- or S = Mw %0 © K i
= K L = L = . — =
=< ul oy o 00 = il ol = (=) KO b o K ol =~
WU xR R 0o o i OF o0 or 3 B I I
mol_.rMo_m_m_ K1 < LTI e T Eompbd = K4 K © uo of =
— o S o ox ml<l N = = oo|w- of K 5 MLlo__A S W n o T ulo
=) Ul u o KMORM - o2 = o K = ofo olo
o H nr ﬂwl Koy B k3 Ak oo o o M al n K Wmu = <4 o <
E@WHLT.&&I_% s Nz _m___payln_ﬁﬁy_o _ﬂ__umx@m__um mmm_mﬁ___wﬂ = 20 ol
¥ o T L 3 > i ol E o K BB 5 cE (xR
:._._Lm.ﬂnw_”_“_”_._._M.Alo.A _Aolﬂ 1_.__0_._.__|. ol N_H.AO_,_O T O oF ™ “_“LA_O._EmL M_.__U_W_ ~U
m_um_ﬂgoﬂoam_ u © g e B oo D ﬂﬂz,roi meuouoer__ of B oy
I SRS oo o BT g Muﬂ_mﬂﬁim_ < 4w .r.l_._._Min Bl |l
ST T cRzn EpPE¥z [[Tal ToEEe By
of ®f K 5l = < ST Ko 00 = T w-| st ol e 2 E._L|+o_mﬂ O o _ %0 Mo a0 L
N = 30 on = = ol okl _ =r 1o =) ~ U o S iU Klo I+
ﬁom_ﬂ%gq@M oK = &= Mm_ur%___o o Ho5 |Ro U g__w o
ol_ol_%_A:__ s o =K IR T xR -y z__ﬂ_%ﬂo,ﬁ oo N
EW@awﬂ_ﬁwﬂo__u O_EE_r. m O Lo %ETM@_S 2 Ko I X0 =5 0" o 0o N
A T Cl bl < ol 7Ok = &Sy z . o% b & |l ir
.__.__H_ou__AluOn:._ﬁomm u_lu o d ﬂo__: o ul_u__ Eﬂmm_._._ﬁ__ﬁ Wm_a_|q7r_ﬂ__L 1
A _ -t .LI LI—A — _ —
w- — R = P = = ot} < oK I J = m
& o 222 = Koo W %_ﬂxe_io Mm_wnlA m__m_oﬁm_wﬂ_uﬁEE o
ol_uuplﬂﬂuo% o7 = o I _ O I ) o B0 Zp Mc_ﬁo_ﬂo»ﬂ.%&,% g_o
7Wmﬂra_uo=_l_=_ dg Bxol o g U % ol wk °F ok I Ko — <
||m=_.ADhH§ LY oF |o“_A_| |_|.r+oo_=_n_|aﬂ - Tl T =) _
o 0 o of wr = M o o <4 ok o R el WE_.__A T K &3 S mu|dd & ol
I = 5K uk o Mo o xlﬂrATAL_H_%md, ijMoHimM& &d
oF m = OF 0w K = oar ~oop 2 u o = 2 JWTAMOIWO RN LN o K
alo S <0 K o o.m_“_+o._._|ue |Ae._m||_=_o._=:. S oo o|o_n_._| —|H = A
= —_ = = O__H..Il o ==
DEE _mo_r o K o K3 o xo:DE%HHWo_E:_I:o_%owo__ =
ujo o e K@ © N <o~ R Z o ™ S nnou|H A <
mq,ﬂ__ﬂ71_$ _._.mmo ____ATETO_EMéa_H . H Ao | uk
= o MR X = = X ol o0 = —, or | oF -
Morbl Mwou o i a__m”_slﬁ_ﬂ+o_m._._. 31 B0 o I -
i o Jn.uo E oI 4 O F ok = 2 oF Bl nr ulu_._ ) Al ok il =0 oK “umno | ol
WHJWS T o M nu.o____.u__uuﬁ_oa o Ko o I .__Auw_o%o_.
S x0T TR oH A il w5z W0
S me.__/lﬂzm
0




Joll :\_._/ A|__
o & <D
¥ o] of
w T <
mr s -
N
ol 7 H
K 1o =
DR
< o oF
=3 )
a3 oM
— |_._n
< e
m Jo #
A
H = B
o] s
ulo *ME_ &
5 iz
wk m_.
ol 3T RO
<0 =r J|J
Ao T
ol =
wo (g U
=3 < KM
i Klo =
kio ol <d
TR R
ol jp| Ao
KRS
SN E
m <= ol O
>3
IS
Hio 360
X0 oF
20
E]

K

%0

KO

<

T

=3

=

H

i

g

iy
of T
*
0| — <t
m._n S o
- _”_E o
o = =
KF — &

_ N
ol ._Imul ._A_.=._
B
mx_“ u =
&9
w|n °
Kk T
3 &
o 0
m o
=
= &
=
oll ulo
o 0
3
K K
W ®o
o oK
B0
|7} oF
| ~
H

c}. 7|Et EXtSI%

Kk N & RN oju oF < jou on
~ W U 8! oo wr &0 o% 20 X
=1 oF — __ &I o oMl g0
ol I - T
= e U T VIR L
foi www_ﬁ TN _mﬂ B0
— 5| Al = 7l oF
] o_EHLu.__A/I_. W o B nooor
L S O & g |of
O (g T2z (W
ol 5 10 o [\ >3
10 - — K
%0 ol =~ K = o ur X0
= jw e 2ay |Hy
o, — —_ P 7 N
ot ﬁ_u X Bl oo K M_ OFl _A_. < H
— o I N = ofl — 1 [
0| o OF Four B B ar o ujo
i[d Torl o ur o .
==L 5T o _- S = oH &
o~ = t uo ro Of S K ol R
KN = | LR T ook oo | R g
— | ol oF i o
oy W (SRok |(Hesa |z
i B 1o - S
Fox |Thod |zax |40
___m.me_/ mxﬂﬂum_nWDu._eﬁ.E_. 7om__u
— = el — Ko
T PO It T I TR e i &
TE |zsssdfmax o
T K L2 oo o} _ = aI R
~N ol ol N~ o > = 0
KH = ZF o} S |m K =
|Mm _._._._n_ H_.__H,I#V_.E_u - ©
D K o_o|_A_|tm_.o o0 S o
ou R = el R Sy
uo 2= om x XU = K ol o]
2 o R s =0 | X
ol (W T = DR g S N
o = m 3R O lm £ 2 T o
_|L./ - . = I_|_H_=._ —_ o
Ui =K © & 3| = X Ar o
o% o o yb oo of <00 = - o
I = O o L S N
RO &M W ITT Mumé R
= o X © | K RO o o m o
ol N T o RO W KW|W- XU Wo IT|Ko ~ <F
B0
fo K A1 - % N oF x &
o P B T K T oF
T+ 2 X | T 5o © il
Wz oo oW R o I+ Ko
zl

ol

MH £9E H5Y

2 2REASHCL

ol

no

Ho

t¥on, 97.5% VaR

H
|

<

ofl

Of

O| X}

= =W A FX0| E

|EF
(e

£HA

0

4

| EXpLIErel DA LA|DtEE 24 7|F O 3EZt 97.5% VaR =2

0
AE WSFotA &H, o] BF FXAH®

{oF
K

i ZAIZ] BFEFLICE

o
(0]

>

eastspring )
iInvestments

21



ar

RO
B
o
ujo
Bl

ra
Ljo
[Fp)
_._ﬁ
1
OF | ujo
|
0
3|
gl
H* _|_H_
%0 | Lo
B | 70
o | °F
ulo ____A_.
B0
LT
=)
m
=
Y
=
=
IH
ra
Ljo
70
oF
S
ofl _nw.
T2
;|2
o
(qV]

S3 7I&8 (97.5% VaR 28*) 7|&>

i
ok o
10
gl on| =
Ujo IR N
© o ™
=
| ©
I'NoF| ©
Al o |
K| S
m| ©
I'NoF| ©
< EIES
ol &
L B
of 10
oy ©
E K
40 @
W]
m| ©
Msr| o
ooyl
w3
B
qR:
ol
Hu m
ob| B
=
(=]
Wi e
oF Ujo N =

97.5%

H

* kA 3

L|Ct.

(

= MEE

&
X 2=ESZE FAZL O|ROR|

VaR(Value at Risk) 2

L|Ct.

oju

B0
oF

<z
o3

<+

-

joll

<0
i

mojsi Al £5 531

b 7oz

.
o
[

PEXEAE 2R/

XIS
=

L|Ct.

L|Ct. tEot EOH|AOf o

ChF, THOi=|AtOA] 22t TS 7HAIS
2k O] EXtLES] DHYA| AHS O

i

ZtARZA2 ofefel Z& Lt

= 0|
T X

kio

Ny El) ol <k T o iy )
= |u X u ¥ = |H®
| ol m_” T oR i m_w EN 3 m%
S |z = | gfe |BEE
2 oy <F il =5 oy X [
N = |_| H ™ K = |_| T K o
i = o I+ ol| = o o = N
2 omgdd v [Nlag ., (B
T A kI K S R
L [T M__.w A__” o o o o
Rl | ny .rn_ _._._” 7 oor| = i .rn_ _._._” |_.H_u of
N ol I ol [ r
K| <+ of <@ KT ok (WY
S & e F| (e TS
N (& R ol 2 o =
= 1 o | ok o- Tl S =
R R Y e T I -
iRy P EE R BT
MR R Mg g | K
S ouk|ok wo g, B TR I w e
o] nH el 0l 16 Ho nH m._m I_M oI
mL__ﬂummAO.mmmuWﬂuw_még__:u_Aﬂu
ou Olan O LMy Nl oo un
AR RO T <2 =2 X F oo| > ok 3l
ol KM o |0 S o pr | K g
e e ey L I
ol o | M Ul & ol Kol &F | U U ~ |l U of
~ of|u < @ E|N of & |u <F & <RI H <0
roul ol
afl] 1 [1l] 1 | o
=| Al | @ . % |d_|ob| fb o0 | uluo
20| o z ol T (RO RGBT RO
d 7 | mEE | Hn 3K T K
nli pr e B I Tl
m| wo| o< O T | o | < o ™ol R o
W O IR <+ of '
X X
]
o w O u
k| < _ v | _ |
O )
Ko < -

>

eastspring )
iInvestments

22



3 ol ro o K
1113 ~ 3l 8l __“__._u
JoI — K
a (B wm (P
w Hoo® (=R
uF ju o 8 M
or i K ol <F
L R
~ N < H_H._H
) r o T =
e g (e
ra m_”_ K < ol
~N %0 IT] I o3
=] wjr B3
] .
31 = m_u e M_.
< <1 ol
ol 3 |z | oF
0 o 71 R
°© NS
I O - B
mnm = I m o
Folg B Emi
o =< W |E K g
ro Jof K K|X ®
o = | g dr
I N|#H R |4 K o
ro ro
AT P TR
mom_mOl__moﬁ. g0 of
g ollg =g ¥ T R
b e
O._ ] pll]
< oof <k <FoHE <R
of of
o /i
8l K
- = RT rio
© O mj 8
o &
v @)

714

7l

5A O|HO| A==

(3) MY E+A HExX

“h 2

o .
o .

8

LIOIS
ef giot

—_—
[=]
e

20l At

5A| Axt

—_—
[=]
e

(th 2

oll ﬁﬂl_._._
eV - O
80| O KH
m N
oll A 5w
3| T |
50| & |k
AN ~N
_ ol = |ol {oF
ol on Kdian &
WODm_mwmmﬁo
=< —
K 2% 3

(Eh ol =&t

(4) OH S

AlZEPER| 2 o

[Arel S7ts

=3

I
—

top

25A)8
O 7tsefLtt. 7|
LI Et

CHOE, 17A)(R

FAIAR O of3to] AHeld

A
(il

Al

TAE2 TofAte

_i

KO0
KO

1

q

o Az

I

e
(=)
=

o £xt

ojo
&3

<

=
foll

=
o

-

uo
10

s 7t

StAl7| BFLIC

7I1E7H4

=
[

IHE7Al HEE|

2

g

(2)

5A o|Foi| =toj
oE 85

-
(=]
™

“h 2

ZD)=FH 38¥«

-
o

ol

7l

>

eastspring )
iInvestments

23



oF
®o

ol

&0
i

g
JoH!

(th 2

2D)=2FH 48¥«

-
s

oE 85

ol

L|ct.

3

.
[=)
=

= A&g

o

g
fod
{ok
._|m.|_
Mo

ol
tjo
o

md
Al

ol o
_ go o
m__ufa ROR
+ T
B0l o uuu.m
<t N
KH &
~ oil
ol ol
_ | |0 rin
0ﬁ2mﬂx
| & X o
o _./H._LH
KH &
~ ol
ot| _
ol 4
80| o
(@V]
_ ol —|al {oF
ol - B
moDﬂoWnoﬁo
ek 53 <
ol =l v

f

10

of ALR(0|3} -

17t7 2, §R8X S

S|AF BlALS

oy

1o
[

(Ch

T

J

Jd

548

2t

k]

(3)

L ct.

St
=1

25 FISHA| OfL|

s o

4)

7t
AIZEER|2E 2hof el 4

|Arel S 7ts

2

o
(il

Hop

5AHE8

-
[=)
T

ChBE 17A1(2

FAI2R O o3ko] el

AlE2 Eoi=lAre] HA

L ct.

s

e
(=)
=

o X2

Klo

I
ofl
o
=
Klo

4

L|C}.

jol

"
3}

| ZHof x|

A

Cheit 22 ZR0= 2oE ol oA ofHg = AL

—_

ol
mjn

Fo0l= 23YLT) A O AZE AR ZNHXIQ Atojof HofE

by

8

Of7t Metels 8%

|5t0] 2t

]

g0

g

Hm|._
ol

o

4

ojn

g
Jofd
ol

2
ol

tof

5
SLCh

ol
—

FEXFOFOA Eot AMRE

xS
H g

Bt

o
aT

Oj QI 7| Ap

k=1
—_

XM glo|

=N
L|CF.

o7t evle 282 EEX

s

=]

A Ol
T A

b

.
[=}
=

1%

i

O

ol
d
Ko
ol
<

J

b

Stofof &

tOR 2| ALOI A S X

&t 9

o
T

X ZHOj 7| At

oF

i[K;
<

>

eastspring )
iInvestments

24



g g+ ZAL 2722 HOIS|AFERIONOf F At =

b

k=)
—_

®

o 77 W .
-— — == 7 .A_H_
N 1 1o v : — ._Mo —<
o8 g o N
i 9% % T oL < o . M| 3 & ¢
T K AD T _ 3 ol = T
ol — = < o] il o 5| 9 N o
ol L N o%f = a1 © D = |3 KH
ol &= Kol = ~ o| =2 ALGRE
oo = <F Uk & = o K =z = N
B _ wm o m K = =~ =3 o x
= 5 i K — = o %
oF D& g oo S| W g7 | 5 RO R =
oy = o = =3 = — | © or
= _ W s R AR vl | Z . ol S
N S = = B & + Klo = < = - oF =
T T b3 g . B or o EE N ko 8 x
RO <o o = o R L e TR T =l @~ ©
ol &3 2ok TS oa % |uw &) B =3k = Ko
o <o = o- #0 | © HIEl | H bl £ e o'
o % © o W =2 T 5% |Te I A
RO-O e NIRRT =g |K® u| S o
W E o Ko I o —| & 5T KH N ol| g o [ S ol
5 K o I S oo o B |20 g 2y R Y
= © WU = = = or T X ® <! o] - —
- U = Ko — O N o His - < il
- N oK T of 2 < = I . o K Lo £
Bl T s o 3 a 2| 2 y -
o= © K2 4 NIy & | |®mXE |a¥ N
ol & © (o] o] _ll_ _|__”_ = = =] 107 = ol mr
T il < A 4o HO . i F T = || = = N e
o o ™ Bl o B oOF N G u Tl |8 % <
of = H = H0 TR o 5 (H|E (R 5 3 <
7 om Ko B % O iy H — o =) 2 = - .;ﬁ_v 3
Ko oF of oil oo =7 N 2 10 ol ol L |~ ot =
L_m oF F o OF = N ol Kh = — ol 0 . |=|od Jol _ 1o T
< O ~ H o & <d — © Kol 8 = | D K ol ar
o — == ~N ._A._O S <d = O H -
Wk fg g I o K0 or K LTS H T o | oE | - = T -
Bl o < ol D & <k K nxl 5 o @|E| R | ® o b
B < > E T2 22Ty L W KM
]I = N uk & K 5 |~ (Sl KT B W | —
& of U IR il Ao Wl 5 S| (u|F (B 2|c KW DH R
g o REL =) R I I i BT - B ) 20 D= ~ O =
kx5 EWIE g | |=oa &R ELT N g B
&, mrezz B O ETEe B0 EmSE XT =5l
Wr =z ®miboy® 3 g oEk| | OV Ko T K RRSF TN Ko
s -, - =r - — - - f—
o, WEFRZ B N @l Y =T 1 I EN el IR T o
o — I+ N — o 22 < %0 = ujo LY
~ & i~ o K 5 < 4 &+
R g o H T F 10 <d — oF 3l S
T N - J — ol il o “r — _ 0 ]
R _ﬁmuwmm& | R S P S o e S
o = Bl N K X y N N |_./I h _._.__u l_ﬁl 0l — |z KY ol
pTE TExzhE ow W T B A S I
Loy xS~ ®wW K ~ 2| < Ho| RO | X
mﬂ ® = jol = K ] . Mo ¥ -
1 X ® Kl M ol o Iy N e < U
1 ol o ] I N X =

»

>

eastspring
iInvestments

25


http://www.pcaasset.co.kr)·
http://www.amak.or.kr/

PN
fRRe| S2f5tk0f ol

E
=

A
()

A SHEE == o17] 2[5ty O] FAMIE

.
o

q

o

2 AIXE2t
X

=

=l

E

()
=
=]

A
LICt =<lxtel xH el o]

3

=

o

L|Ct. Of &R}
o

I

=

.
o

4 7}

I
o

12

SEXRrLE S =AHLZEX| 7

(1) '@ M238=x0f [zt
ne{stol "ot

A

1of %0 < AU
o K o
RI|RO || R R o mox & m o Ol
- _ o S ) = Ko m7w oFl o o
2 ol &0 < i - = Ko ™ e RO
o <0 m w IS < o/ M oL M.n_l_ <
1 b 4 % a3 i o m_a = 20 mu_
X = OF KO <0 ~N - Klo 0 ol KO |
O Y E - -RE < Mg
LT M_TM ~ |™ ._N_H Ew RI R o T
T . [&] 53 Wk o — 31 =~
OF mM <! <0 _._._.“ ol H__Am jon KO mN_ KH _Wo 2
N0 ~ =3 = 0 = N Rl — N N
. = ST N = o B2 o HO
=) [t 44 - ol =~ ) Jod K0 K o ol M
) 1 ) Bl = N nHy o7 <0 wﬂ mo 5o
e AR P == T I R R Il I s w3
o k| = X (M R Do = <!
A o > =) =3 - < 3 K ok = U
S| [w |© o Mm@ n [ o Ko
NIV EdE . = ~N|E oI~ Nl -
NS _N._Ao o 20 M“__ B _ o K0 1N %0 oH w1 Uo
el T R L S W < ] g Ko wl_ — &I
ol “lar /& n ol 2o N < D = 9\ am N
o o & ™ N ol = < B m
0 o R ™ Ko oln ¥4 | =0 1 H w > L = gr < H
e T nal — DMos mgr|a= /\ o D = B _._._._ _
o R R T e T o e S i S A R o0 ol ool
T (0 2 dd K = N . RO Tl - =
Eill &0 60 H n mﬂo | 5 Ho N T oy 5 3
- %0 | == — ol K o= = put ol —T 3
I T S B -l S e |5® oW g K
ml XK 8l |z (L K ¥ X %xlzmo_ﬂw @ XX
ur %= A &0 1o ~ D N H D Mg K oF 50 o _=
ol = L 4r ok n N NGIEE: TS W
~] Ko| ¥F 2120 = s OF | k| M| my o E ol fo o do OF
o _ - - == _ P _ —e _ ||_ I O_._._ . I-ID —r
K S| W& Ko| o mem@,WroOﬂmwﬁ S el KUR g
1 ollor = | = o= D= RENE ol = MWD & g ook oy OF 3 "
- = | or|mo Kh R = | = R c N |~ = < L oF o 00
10 K - |z o H0 ~ o KR e K of <o - 3 7 ov <
N N N N N ECIN DI P = N =
R e oy L g i R O e o B T S o oEy Ewmn o d g
S N A R A LB oL Ho ol R0\ o Mlm - ﬁ RO ~ =
S I = =
- = = =
> < <1 1 m B oA R OW ny
U |my| o | = | 0| e - R e ) - _Lu.w = oY <+
w2 kS ] S i = [ K m e =g o <+
Dl B I ) < <Y i o | < R K ST 7= Bl o Bl . =
<0 | KO =0 = 19 KO =0 S oo = W i [ KD fof KI o
FiE| = | T | A 0 D lmn® @ |Ha T F
ol R | R ~ 2ok (T B e oy
1 v woHe K 3 oEog T ;
o% xR 8 .1 . o 2

pds
=

»

>

eastspring
iInvestments

FEXFZ| o] EREXIOf A

ke
H -y

Ct
[}

FONS A7 ol

—

28 XS0 =, 7HARHAO| et of2fet

=

o
26

AN
TTE

o Sl 7tz

| =2 52| Xt0|7} AS LI

1) O] FXt



ANEHo 2 MEsts 892 tf7tof 2ot HEO| 7IME AM=2E FXLAtOA w&sta SFs|oF Lot

7k SRR WY LiEls 2428

_— e =3 v | e
== e P pojLLE =TT CETT
Lol 2K ol
A S4B ME_Qma}O - - -
0.3% O|LH
242MH-2I3H0l- Lol 2K ol
A-G - - -
SHSKHIE 02% O|L}
C 242017230l - - - -
C-E $420/Y2-220l - - -
e A4Z0/ARL-QIapOl
' 2ASKH ) ) ' )
o £4Z0/ARL-QIap0l
) HE MEEXK S ) ) ) )
C-l £420|YP-Qmaol- 1 - - - -
c-W £420|MP-QmaL0I- - - -
C-P2YUENZ) [2420|-2-2ma0l- 7401012 - - - -
C-PEIRMT) [+4+20/AT-2IT30l & X M2 - - - -
X|2Al7| DA SHOfA| SHOY A TSHA|
X M3 U SHTDOjLLRE 2 SYPAM HTH HO O|LHOIM THOHS|IALL HBIH, THHS|AF £42 82 =2 M}
Lt HZ3H Z0|s EOHS|ALTSEXIAX SHOIX| U S SEXHY SHOIXE S8 ZAIZ o ™YLt
Lh, EEEX7| R0 Rotgs 24 U H|E
X| 2H| 8 (%7t %)
s
QIHIALE 2 0l H|2|
LIPS ZISH S Rt EHOf S| A4 EE S AH S ST s84 |5599(T = =3
= i S A TEETU IR T Rl eyl T I
=] |'—'_L'-r H Ho E_JF *x |o S Hr Explag '| H |o
sm3h
SEEMF-
A o matol 0.2000 | 0.2000 | 0.0200 | 0.0125 | 0.4325 | 0.0081 | 0.4406 0.34 0.4406 | 0.0020
P EE
A-G 2IZ2t2l- | 0.2000 | 0.1300 | 0.0200 | 0.0125 | 0.3625 AlH| 0.3625 - 0.3625 AH|
FHFMHE
++R01YT
C _omatol 0.2000 | 0.4000 | 0.0200 | 0.0125 | 0.6325 AlH| 0.6325 0.39 0.6325 AH|
++R0|1ET
C-E _2atol 0.2000 | 0.2000 | 0.0200 | 0.0125 | 0.4325 AlH| 0.4325 0.25 0.4325 AlH|
++R0|15T
C-G -mZ2tel- | 0.2000 | 0.2800 | 0.0200 | 0.0125 | 0.5125 AlH| 0.5125 - 0.5125 AH|
SHFMHE
++R0|15T
_Qmajol.
C-F o Mo e 0.2000 | 0.0400 | 0.0200 | 0.0125 | 0.2725 | 0.0081 | 0.2806 - 0.2806 | 0.0020
_—, =T
NS
+420|57
C-l -2=at2l- | 0.2000 | 0.0500 | 0.0200 | 0.0125 | 0.2825 AlH| 0.2825 - 0.2825 AlH|
_T|_OH
27

43
eastspring
iInvestments



Cc-w _ZZiTE ; 0.2000 | 0.0000 | 0.0200 | 0.0125 | 0.2325 | A!H| | 0.2325 - 0.2325 | &
S+201Y7
P2 -2zatel- | 0.2000 | 0.3600 | 0.0200 | 0.0125 | 0.5925 | AlH| | 0.5925 - 0.5925 | A
(@FHH) | ojoim
cp  [FTEUET
-2zatel- | 0.2000 | 0.3500 | 0.0200 | 0.0125 | 0.5825 | AlH| | 0.5825 - 0.5825 | AH]
GRILEE -
o o
X247 WY 53 ol e
1) 7|EtH[ 82 T3l OojEr X ZXH|E S O] EXtLE N BAN, HEXHOZ X|EL|s HE (BHHHHE X F
& H& HMesol siYste H2E 2|A7|7t0] dutst ZL0es AW AUzl 7|EHH| & HEg2 FEXE A8,
3|AH 7| Zt0| ALtSHX| OfLst BR0l= R LMK T7|EHH|E HlE2 MG FFXZE ALESIEE AN HEZ2 O
QF Aol = USLICL (A BAHAE : 2023.12.08 ~ 2024.12.07]
7|EHH| &2 Ct21t &2 H8S ZYSIH, N7 A& YY2 HE HE 40[g = USLCH
- AR XHHEVIE S, HERIIES HEZAN g, X|FALBE, SiQAHN0EH|E, HATEFAM Y, 22|l
B HEXEHE, FSMUTEEIMES 5
F2) ZHHMEHIE2 A 7|Zt0] Aot FRolls AN ATl ZTHMHIE HEgS FHXZ AHEstD, 3[H 7|2t
O Zutstx| ofLst ZR0l= ZE AKX SHAMeHHE HES ALMSIY FHXE ALESIEE AA HEZ2 0|2t
Aol = USLCH BXFHFEXLES AL ZTHAEH[EE 0 EXAEHXIEXLENUM X|ELl= ZHAHeHHE0| O]
EXpAENAE XA EN O] R EXIAENG| FEXISH HES2 20t DEXAMEISl ZSHAHIES ot EUS =Rt AHTH
M(E-HE X2 7|82 50 AseLch (AW 2/AAHE : 2023.12.08 ~ 2024.12.07]
SHAYHIE2 a1t 22 HE&S EZESIH, ME X|&F YIS HE HE Ho[gd = ASFLLCL
- U FAO0i =2, SUAAfO==2, FHIFYOi0i+=+5, 7 ==

Ef0j , 2552, swap OHOi=2, CHA}
=8, siQXfHMoi=+8, siel=dSd oo

o
T4) SE+ - HE HE2 0] BAIEMM XEE= B 7|EH]
O Lhwof AEeLo
F5) g9 SES - HE HE2 0 FAUERIEAMENNM XEE= 2o 7|EHH[E0| 0] FXHMEXHEAILENO
0 b

DEXPMEG| SRS B2S QMY DERAEIS B0t JEIHISS B FUS A ABTYEAHE A2

oo
Oft
12
mjo
H>
_>'-|_
2
re
okl
=
12
i
>
s
ol
>
oy
ot
N
A

A
=
=)
S
S
2
rio
m

XAl BRI BESH ElE R W E4-H|82| EXPIIZHE oA

(BHel - ® &)

A T+ 1S X} 2 Xt 3%t S5EXE | 10E%}
($¢EHQ_9_EEM) o2 X EHE| 75 122 171 276 583
Ao ooj4e4E 9 24HE| 57 % 136 223 478
(Ga2H3-2T 20 RARHH|S)
(—?——T—EDIE;-EEEP._I) o4+ U 24HE| 65 132 203 354 791

g
28 eastsprning )4

iInvestments



r APEZEr =m<4+ = =
TEE W — F R W Ko - l
RSl 3 o © o 0% o 5 L =
28 2| 2 |lw®™y <« ST M & o 0 R = —
0 = n Q NS ™~ ol H z ol = ol T & — S
O < LN M [V Q_o K L|._|_|_I.O|_O_L|m —_ _||_
3 3 @ L Paum_lmﬂoua._mma_. R xln_u.
oo ol Wuuuoxﬂm_uui%u.m o = T
© .A_lm . m ro Ho_u < - -
— N ~ =T i I 0 O - o - = mW
- o o - % S | H T g o Tof oo ur W m ) Mﬁo
Q o 0 - - Ko - <k = Eﬁ;I*UIDo_E_:_M_Hﬁ T
o~ ~ .__._A_uu._ = M_o_m_u_AM._klM_WmﬂlX_ﬂvu oju of KM
- mi% % K muwu_._s_.sﬂl o o T
2| 3| B Ko 5 UKo o R oy ol g K w I+
o n o o ~ - — L I = sr o= 4l w- =g N i |
& | S & F K g oy © T RKgaxsmHL g = Ik
- F ujo + = o oF © Ko ujo 3
o___.__% m_”_ m“_”__.A“_”_._._..A M A Al
v | &~ |jmwT < o I ¥ % RO s ar & Sy
2% & ¥ |FHT o I TR S TR 3 =
~ o) A < — - 20 {F N - ._.DloLlﬁ|| <0 AN
&> | S o 0 ol mem:uwurmﬂu{waﬂm = IH
S ¢ ol -1 Il T ORI = . 5 o 1 = =
W oo = _olumf,xIEWﬂlﬁo d FilL
- = 1T KF _AOmﬂn_lu._l N
o | 3| 5| 8|0 mﬁ;IIL_H7o_AE_.ﬂo_ il ™ =
3] R SR W txl mow gy @ 5 i
o O p—~l = 4= - m] le)
il S ol T K or =~ M IH = =
oo alo oo oo .D_H_M_HAL._' s 1 =T qme ol 1 5 S ©
g | oo % T T |TTRK El _%mt_wﬂﬂolﬂmmhm > N5l
el T T & F F <+ _._._._.rL|__ Mu._l____ H:DHAT|OM|WE Lo H —
<+ < <+ H H H H | MW w umimm_um_e__x K N = ol
5 y H _ s [ B _ = uo Bl ¢ W or uk g T M = ol o
- — GO S - ,MHM 5 = R gy = H 5% o (n ] <
o) o ’ I I B - o &Moﬂﬂﬂw“_;_.:_o o 0 F o
wo| o i I o I o O 2 o Koo R IR A =
| <k <+ ol I no. = T s o oo ozu = W g
p hlx T | T | T | 3B CER D T 9 m RS S 2 ol = n
22| 2 2|3 | &8 N N [ iz w
B | m i AT S s N Papd X Ky
~ B @lon W, S = FowmMNdqm3 m 2 %ok
oo fo fa | o — = - ﬂn6|4ﬂ|.m||xﬂ = F ~
o = —~ Bl Blgt ol ® = ©© Jod ir of T 2R K o my Ol
53 _ I ) < Koo U gy Y Mg R TN or o O ou gy 3 “" o
g & Zgl 3| @ F g o S Ewo®Zdzoo w 3w oo
2 ¥ o = ﬂ%ﬂ%mo_aoa#mo = gt Yoo X mY &3
o A Hel om _u_magam_qfi_r El RS I U W=
o & _x|o+Wo_+%n_&n_u_uhruo x 2 E I WU 2 %o 3 K
E@Gar_rmTEToﬂ_To%@ol@olmﬂwmﬂca ®ORB G a2 s 5N
C%Cﬁcxlom_m a xlomr_mrn_rm_mlﬁ%auﬁ I gy &0 H ___NAH_O__EHWM._ [Ty Q=
T _ m__' = m_cxlocxlﬂ.ﬂo_ﬁu.ao Wmm“fo:uH:uﬂ.Nmn_.Mﬂ R
| | o o e F0 ||E_.m=_mﬂxmﬁmﬂ(7ﬂuo s
| <k om Slom| o K= = of o w1 o0 or = U 5 3+ 1= 7T A 51 or
£ = o< g I S A S o s o o T )
N ] A\ E A M__” | uF o ~ U 160 © o kI 50 <k ol o o 0% ® JJ X O
N << . —_ (o]
i T e A S SR OooT R MNAOS
", - D -
<t K- 3r o & x

HO

Xto| =
EEI
g
eastspring >

=

ol
Investments

M

29

O RoI8tAI7| HRRfLICH,

L. TpA|



FA
u]
=x

HAZAM

=

o
d=, X7

LSRRI E1t

=

1]

xS

M, SEAM
=]

=

=

#
ES

—
o

—
HFAHS

245t
=

CHAOIM S ThMQF =2 Xt0j| A O] ZHiSt= THA O
gr

E}t

A
==

SR
71T o[ E R|gdts Al

St

=
E
o] Hl82= XNelstn AF Lt

=

St
=1

=
E

x

| Y22 Hefsts 30 2RV S

N - B

5

oy - AH

e

o
Mg 20 SRR

—

b

[

.

)il 2tA| 0

.
o

b

)7k &2ixkol A

=

o
St ASLICH

[ At
250 o
7IEf M0l CHell M= A

2

F
o

AF
ol o[jo] EXtXoA Xgkle (&0 mat =0

b

FAE EAOME 2500 CHoiAM 2= M

Mol IfM| 2 Lo T Lt

(1) FXLIE0 cf
(2) = xtofl cH

I
HEAH
= O

(

LI Ct.

Ea
=

o3

H

10

F

M A<l

SM 1.4%)2|

a

F

H
o

M 14%, X|

|

=

15.4% (&

—

—

tAl &Lt

15.4%(X|

(o]
—

b

H
=

o
=

—

o
7|2 5ECQ] bM|0] o] CHEHA

aANE - 7N

3

e

.
o

(3) =xtof| CH
HZFXE 7210l

FO| TM|O| 2 154%(H UM 14%, K|HASENM 1.4%)2 M|

MelEuCtt o2t 252 |

S ALY

a4
Tl

ol
Rl

ol
ol
Bl

ur
<

1

=
[

So| Zeof

4

jol
i

&

K

ur
<

uj

o

QIEAl daas(H

=1
[}

ZtRLe]

st
O, A MZAZOIM At

i

Ml40Z&9|20f L}

3

—

=
o

Aldd

gEMNez SH A FLh
EH
=

(4) A=A Z 7HLXI0 CH

254

"HEXNEA

ol
100

md
o

iInvestments

>

eastsprning

H

o

e
[=)

z2 g

[HEXMZAZ oM F2 M
30

FAIZ] BEEFLIEL




KH o BB N S EE 3 <0
~ o Ko o X ™ KT Ho Bl x o
i ol ==
a1 & wep L M xow o7 Ko i
W % o0 o T A ooz o &
ol 2 = X ol < = _
= munx _n_._ mUJ wl 00 m__l.g 10 Rr ] S _._._.“
N3 = T o o [ 0 an
- O < — H = Yl ol
NI ur % m}_n of R = o IH % T r._
IS = e 3 =} = 3 —
< ol 0 2 = fo K © A Jol or — <
z o 3r o & = Mo 2 M o
R 4 i E @ ook b S X 4
< - S s g5 R ~|o = ° R 0
I T N S R R N T Plor ur Mo H S| &
ol | | T ow o = oy Nk 4 TR e i
Zl = = — = _u_o O_l T — - = ™ N _ = Ry
= w0|Mo ol Ko o UM | < 0 _H T R0
omoHE | 8 X NI g e, K I £
Tol 8l | — _.__n_ |n_v|_ Nz L_L - ~N 10l 1o- X ofo o N o W .
Kfo ol —_ 7|L = o =% ﬂ_.__ MH IH | Ko © n KM o ’u % s
xRS IZRH T T o o |W 2 S E T g B
2 CEyxMo T3 || I n %wowoummﬁow
oK K K| WH ofl Mo <3 %o {oF B | K o1 IH P T =
ol 153 N | o ol g H <
L3 il =l 1 _.___| _.._D — ul 7o o0 hd J1 o)l
%ﬂﬁw@ﬁ%ﬁﬁﬂ_wﬁﬂ © | nl | gr — | H W ol g N oo =
ok o o A B N < 5 | = = R = _ =
ol B om0l 8 O K0 pn R o N0 O E o oM o= e T w T &
o X - K = i < = =
S 3| a0 S =TT s ol Mzl 7 |,
2R U|E I s sms s W [ Koo o E w2
T oI _.__w_ -, KO il ol o & ¥ 3 | T e R ) © Do . od | ~N
8l _A._o Yol N = N K 0 ol = l_hH _|__n_ ™ W :_ﬂ < _ b L_L 00 oa K _ Jod X =
o S TR o T E N gald L a| E i A I
ORFUIIT =z g oo R - of & 4y Hl)
EEDOOaHM?&MW& ISR = ] 2 .N____.rIﬁA:J_ no =
s wl s S om KT s Pl s a < g gamsr = &
LB e S RS ®SER S S [ Blol ol RIR K| X o
A T | W 4 & Ko oo N Uy = § & U K K K KNEKag| WU |Z
N o_E|||_Au7_ < X o &N <D = e A < ol ol ol oo o —p| <1 |od
MM"oMmuq_c_ﬂﬁ%ﬂu%mwhkﬂ:umaoh%Eo_n,ﬁﬂuﬂuﬂuzm_zl_.__u 4r
N KT D A2 m T o |8 oKk N|]R 3, . . .+ . . o B |30
= of of —
= < =T
M H = = no o <
R Y ~ B Gills & |
of of =3 =< < F T o< &
ol 0 = 0 5] of H|D ol g ol <=
A <+ Ho < ] o |5 o b o ) ny
no T Bl 1 uir U <k
[} I+ I+

=

X HaXZAE 2E MA

HHEf LTt

(5) EIXIHZH =] MA|

Al ZHEM RO w2k A

4

=

A
m

ApAl2tE &0et M2 HEE L

@ MASH

& 60023 O[Lfe] Z°

H

[e)

=1
[}

ol
Felot

L
=]

= A =0

(

e Fxol o

gL

>

eastspring )
iInvestments

31



16.5%(X|

=
[
[e]]
=

hel AZ=Xtof CHoiA

0|5

&
* M HSH|

1

2023 18

k=

-
o

@ztM 0]

.I

e

MIELtt.

of & aMAA Sl Bl

1Ol 2k afM|A A 7 et stA

2{HlA
S o™

A
e

y =
o o

i}

|:LJ\
o

ol
' EA

q

oA
EI:I_I_E

A 0|
T T

2t
A

o MHUE A

AaE0| of

.I

&

ot =A

of CH

F

O] Z5LILCH.

.I

&

|5t

[z Ke)
2=

7tet

»

eastspring >
investments

32



H 38 HEEXZ|e 12 2 284N Sof st At
1. FEHE
O EXtAEIS] THRMHE= LA 2o HEO oot 7| A7|E T HSFRI|F0| 2 2| AH 7| Z0
et ZEERAem, & MEXMEO| CHsh A ZAMERl U ZiAte|Hde CH3at Z&L o
71 A ZAE I ZAte| A
Ml 1671(2023.12.08 - 2024.12.07 ) S| A LA siEels
Ml 157](2022.12.08 - 2023.12.07 ) S| A LA siEals
X 147](2021.12.08 - 2022.12.07 ) A LA =
F1) HAIEE M264Z(2AHTAF HETA)O| 2| AHSHY TEFEX7| 7 ApatZHO| 3009) 0[5t 49 E= T
Xp7| o] RHAEOH0| 30091 At 5002Y O[stol AR A 3|A|7|Zte] LU ¥ M240EM 3 2t 9| o= BLt
Ol siEdt= & O 67t LEAFANSHES F7IE2 YAHSIX| Y2 ZR0= A LA DA ZAZL HH E LT
7l QAR HEE (St 2, %)
S8 HFHEN R
- s H 16 7| H 15 7] H 14 7|
(2024.12.07 ) (2023.12.07) (2022.12.07))
28Rt 24,996,067,352 22,786,948,343 22,647,568,695
3 23,259,758,822 22,536,459,837 21,902,065,571
Il 2 & 0 0 0
FSU/A SR 0 0 0
oz A oXla 1,736,308,530 250,488,506 745,503,124
7|t &Rtk 0 0 0
7| ERRFLE 265,816,090 1,171,636,250 228,939,614
NN 25,261,883,442 23,958,584,593 22,876,508,309
=&Y 1,000,000,000 0 0
7| ErE XY 18,149,052 17,457,479 17,240,360
SEHEA 1,018,149,052 17,457,479 17,240,360
qe 22,683,844,177 22,636,772,338 22,637,596,764
TAXEF -575,889 -14,486 -20,618
o|eidoi= 1,560,466,102 1,304,369,262 221,691,803
A25A 24,243,734,390 23,941,127,114 22,859,267,949
ST &AL
5 = H 16 7] H 15 7| H 14 7]
(2023.12.08 - 2024.12.07 ) | ( 2022.12.08 - 2023.12.07 ) | ( 2021.12.08 - 2022.12.07 )
2859 1,209,814,056 1,151,575,669 -130,294,458
O|Rt=¢] 790,318,699 734,755,635 430,189,621
B & =< 0 0 0
OH O /8 7FRE QY () 419,495,357 416,820,034 -560,484,079
7|Et=9 0 0 0
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(EH9L: 2)

B
o

H1671( 2024.12.07 )

H157]( 2023.12.07 )

H147]( 2022.12.07 )

= o4

= ]

= o

1. 22
2. SO = A X MO ==
3. 010l
4. ==
e |
1. X253
2. M2s3
3. 5933
4. 7|EfR 7B A

A1

N
MW WN S oS
Ao oy 2 E ok
oo omn B ooz oM
W0 10 0
o O
Ral
rz

> go Ho

=

0
oA
23

7| Ef Xt &F

1. =RISHE0+=
2. dutol==

. O]==0| Xt
Ol=HE =

. Z|EtOj =5

. Z|EFRFLE

Aoz AEtS

N O b~ w

x & F A

5 Xy
g2
1. 80l =
2. SO =HE X HO =
71 Ef 2 xj
COi==RZISE0X S5
SR PNE= =y
B PNIPNE=3=1
L FFROXSS
. ZIEtAIR &2
. Z|EFRXY

2 X s A

Ho

O N WwN =

xt
2

=%}
2o
t

T

ERIEEL

N
o
o o

o gh N

[T

IS
=]

9]

e
\J

7| 22,683,844,177
[: 22,636,772,338
A7 22,637,596,764
ClE7HE g71: 1,021.44
7] 1,005.36
HME7: 1,007.71

X 2 F A

=3

2ot x=2EA

=

Mo Moo Bt bt bt

—

1,736,308,530
1,024,725,254
495,633,567
215,949,709
800,000,000

800,000,000

22,459,758,822

22,459,758,822

265,816,090

265,816,090

25,261,883,442

1,000,000,000

1,000,000,000
18,149,052

720,000

17,265,217
163,835

1,018,149,052

22,683,844,177

1,559,890,213
1,560,466,102

&
FoAZE= -575,889

24,243,734,390

25,261,883,442

250,488,506
42,777,433

207,711,073
600,000,000

600,000,000

21,936,459,837

21,936,459,837

1,171,636,250
993,150,000

178,486,250

23,958,584,593

17,457,479

500,000

16,957,479

17,457,479

22,636,772,338

1,304,354,776
1,304,369,262
-14,486

23,941,127,114

23,958,584,593

745,503,124
90,253,573

655,249,551

21,902,065,571

21,902,065,571

228,939,614

228,939,614

22,876,508,309

17,240,360

980,000

16,260,360

17,240,360

22,637,596,764

221,671,185
221,691,803
-20,618

22,859,267,949

22,876,508,309
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Ct. & A AtM (EHSl: &)
a1 = H167]( 2023.12.08-2024.12.07 ) | H|157]( 2022.12.08-2023.12.07 ) | HI147|( 2021.12.08-2022.12.07 )
ST B 2 o 2 o
2 &8 = ¢
1. EX15=¢ 790,318,699 734,755,635 430,189,621
1.0l Xt == & 790,318,699 734,755,635 430,189,621
2. g a4
3. &=EF9
4. Az 9
2. DjOf X}l ap =7pXte) 618,474,810 662,442,023 289,772,901
1. X 2= Hojof kel
2. X S HOjoK /= 7Rt 244,773,934 105,722,488 50,392,901
3. Ot AHEOHOH /B 7HKHS 90,330,000 62,170,000 239,380,000
4. X253 HEIHAHY 283,325,233 494,549,535
5. 2gtH e/ 7K
6. M UCHE XA OHO)/E 71kt 45,643
7. 7| EF A 2R R
3. Ojof X} &0} "WILKE 199,219,453 245,836,989 850,689,480
1. X| 25 #H O of K=
2. A FZSHONOH /L 7Kt 111,080,433 186,761,989 171,171,183
3. Y AHE O{ O}/ 7FKE 84,010,000 59,075,000 286,962,500
4. X 25 HEI 392,555,797
5. et 2/ E kAt
6. &2t
7. AS U E XY MOy o Kb 577,062
8. 7|EtAHef =4 3,551,958
2 & H 8 69,560,990 68,641,472 66,820,114
1. 28FFRE 47,466,330 46,882,775 45,644,417
2. Mg 12,224,504 11,997,963 11,685,605
3. FEE 4,746,310 4,687,980 4,564,146
4. EXXt 28
5. YCHRpAHZAH|E
6. 7|EtH| & 5,123,846 5,072,754 4,925,946
27|10l (s P =&Y) 1,140,013,066 1,082,719,197 197,547,072
Ztg=olel(EE It 4y) 0.050256608 0.047830105 -0.008726504
2. AEE MY U B HE (29l o=, 98l
S|A17|1ZF =
7|1Zkx =3 __eArla s 7|7t Ba
2t 19 (2Y) 2oy
—_
X XA XA XIA
e 29 e 29 = 29 T 29
(BXHX| =) (EXR| 2 (BEXHX| 2 (BEXHX| 2
2023.12.08 - 2024.12.07 226 228 12 12 9 10 229 243
2022.12.08 - 2023.12.07 227 229 0 0 1 1 226 240
2021.12.08 - 2022.12.07 226 229 3 3 2 2 227 229
(1) 2023.12.08 - 2024.12.07 O| A 2HH0f| o|st M EX} Xt / 2AH : 60,171,779%t/61,466,791 &
(372) 2022.12.08 - 2023.12.07 O|2HH0|| 2|t Ry E X} Zf= / I : 48,036,989%t/48,294,293 &
36 )
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A2|OtYZZSHKHH]A [Chl-oi %}, of 9l
S|AZI1ZE =
7|2 B2 st 712V &
iz A (L) oy

- II‘-?- —1LOH II-# —1LOH EI‘-J'\- —1OH EI‘-J'\- —LOH

ERRES) T |(@Rxes)| T [ @Emmes)| T (@Rmesd) T
2023.12.08 - 2024.12.07 16 16 0 0 0 0 16 17
2022.12.08 - 2023.12.07 16 16 0 0 0 0 16 17
2021.12.08 - 2022.12.07 16 16 0 0 0 0 16 16

(F1) 2023.12.08 - 2024.12.07 O| Y £H{0] o|$t X EXt Xt== / 2N : 59,661,436%/61,466,791L
(F2) 2022.12.08 - 2023.12.07 O| L =H{ O 2|5t XY EXt Xt== / SN . 47,071,839%}/48,294,293 ¥

TEI0FL R S AMAC-F [Er9l: 243, 242
SAI =
J1zbx ®a __ ke 7|zHe 33
Szt CEIEC)) ghoj
S - T s =L P i = T e =%
(BEXHX| 2 (BEXHX|2) (BEXX25) (EXX| 25
2023.12.08 - 2024.12.07 211 214 0 0 0 0 211 225
2022.12.08 - 2023.12.07 211 213 0 0 0 0 211 223
2021.12.08 - 2022.12.07 211 214 0 0 0 0 211 213
(F1) SRYUSEANI| 7Y A2 ZRYZ Z-st, OO ot MEARES FHASCZ Hr EASCH
3. MEEXI| e 2E84H
EXAAN 0| FAKS] EXHHEHY =22 E2|AX MME Hdez AHAd =AES &7t S2to
H FYEZ, Ad $£AES2 7|7tE HEES LIErH AYLICE MEtA, o] =UES FEXHMENS| 7[7H
of [E 2 HAXo=z FXIXte| FEXIA|Z|0f a2t =2 E0| HaEtE = Yo, ItHel FEXHEZEO0| Ojzfo
EXENZ EESHA| REL|CH
72l AR FAEWMH 7|1F) (T2 %)
OFZjofH FZAH[AMA] By|X|F
6.00
500 ° 11
5.00
4.16 4 .08
4.00
3.00 2.42 231
2.00
1.00
0.00
22 14 z My o|F
xZ 14 x| 24 x| 34 2 54 dEY o
7|2t 24.06.01 23.06.01 22.06.01 20.06.01 08.12.08
~ 25.05.31 ~ 25.05.31 ~ 25.05.31 ~ 25.05.31 ~ 25.05.31
EXpLIE 5.00 4.60 416 242 3.67
H| W X| == 5.11 467 408 2.31 3.51
37 ’)
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TAEHSE(%) 0.80 0.89 1.58 1.41 1.26
Sela A 455 415 3.71 1.98 2.19
ZajA C-F 472 432 3.88 2.15 3.39

1) H| I X|5=(#X|O0t3) : KBP =20 0~3H 47.5% + KBP =X 3~54 9.5% + KBP Z|AtX| AA- O|4 2~3H 38%

+ Call 5%

(O] EXHAMENS] HMX|4=(HIX|OT)= %= YLl 2008 12€ 8LEH 2011 11 3027HX| "O§ZBP Index =11
1~2E3 40% + SFKAAA 30% + ZIALXHAA- 30%"2 AREStR20, 20113 128 1L2H 20149 18 197X
"KOBI30X|5= 60% + KISSIAFKH A-O|4 2~3H 35% + Call 5%"S AESIYELICE 2014 19 2058 EHE "KBPX|$ =
X 0~3 47.5% + KBPA|= =K 3~5E 9.5% + KBPA|5= Z|AMKY AA- O4 2~3WH 38% + Call 5%"'2 HAXASL

[
T

F2) HUX|+2o &0 28+ 5 FARUE REitk|l= EH4 8 HEO0| BHFE|X| pI}AESLICH

F3) g8 FYE2 T 7|UsAe FHFYES V|SHETLAM R Aitet Aoz iF7[¢h B3 +=AES LIEHY

L AX|0I|_||:|.

= T =] .

T4) SRYEANUES ER HEa+dE dAdjZs = TR +ASHS SoI0 285 FAUEEAM)E 7IE2

2 ZEoIAELCL o] B2 FXUENEM)S +dE0= 28Es & FARUEN Ritkl= B4 50| BHARX %

LI

=

F5) A5 HSH(%)2 2E8HE 7|F0|H, s 7|7t S HEFAZ| 7| HetltEl T 50| BFEHXIYLIC

T6) 22 YL HoI5t 2F LY ol =4E2 MY S22 EFY 0| =YES Ot

Lt HEE FAE FO|MH 7IF) (EHRI: %)
—— D2 OtER S AR ] —=—H| X5

6.00

5.11
5.00
4.24
4.00
3.00
Y
2.00

100 \\ 1.10
o:oo \ ‘ / -

100 A2 1%t A2 2uxt A2 3% Mesgsr”  sasun
134
-2.00 ~1.51
X 149%t FZ 28X}t Z = 3E%}t X 48%}t | 25X}
712t 24.06.01 23.06.01 22.06.01 21.06.01 20.06.01
~ 25.05.31 ~ 24.05.31 ~ 23.05.31 ~ 22.05.31 ~ 21.05.31
S XHAIES 5.00 420 3.28 -1.34 110
EjmbyES 5.11 424 2.90 -1.51 0.96
S~ A 455 3.75 2.84 -1.76 0.67
S~ CF 472 3.92 3.00 -1.60 0.83

1) HRX|=(#HX|0t3) : KBP X 0~33 47.5% + KBP 10X 3~53 9.5% + KBP Z|AIXH AA- O|&F 2~3H 38%

+ Call 5%

(O] FXHAMENS| HmX|=(HIX|0 )= %= 2Ll 2008H 12 8LEH 2011 113 30Y7HX| "OiHBP Index =1L
M1~2E9 40% + SFTKAAA 30% + 2IAHHAA- 30%"S AMESIRICO, 20113 128 1LEH 20144 18 192X

g
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Ch %2 270 MHAE 29 THZLHE (EHR: S OHR)
X FAEN =
FY2024 FY2023 FY2023

NN ¥ | 74,041 76,989|1. 4L+ 16,965 20,439

2. YUY 16,803 17,381

1. 83 9 oXl= 6,115 16,412(3. @Ho| 162 3,058

2. /7t54H 11,090 36,074 (4. Bl 4 20

3.35%7|d 0 590|5. AHQH|E 0 23

4. CHEHA 0 0|6. Z4&0|Y 166 3,056

5. XM 1,531 2,462|7. §'H0|¢ 0 0

6. 7|EfXpA4 55,305 21,451|8. EE&4 0 0

9. HOIMXIHH =0/ 166 3,056

23 X XH2EAH 74,041 76,989(10. HQIMH| & 63 1,258

1. 27|=0|Y 103 1,798
1. Of| =X} 0 0
2. 7|EFELRY 5,013 8,067
3. B2xiEA 5,013 8,067
4. X232 32,700 32,700
5. 0|jAdoH= 36,366 36,247
6. XI2doiz 190 190
7. XEXEH -37 -37
8. 7|EfZEEQ FAHNH -191 -179
9. X254 69,028 68,922

gt 28Xt A2 (2025.06.307|F, Tl AQ)
SHUYUSEX|#
= HSA (SEIHEHRMEIIZE) 5 A

FNY | MAY | BB | A4S

ogt

MHEY o | 7IE

1
n
K
O
(o))
O
oo
O
(@)
o
o
—_—
w
o
ul
o

259 120 0 377 337 0 2,574 | 24,349

Lt Z1Et H5o| &AL : ST At BIS

3. LS EXR A 22| 2| AL BHSH ALEH(AMEFA XL
7t glAte] 78
PN sk

A MEEHA AEI oo 71 o= B
=4 9 odaty M2E5EA SSET =HEER8E 10 (HOESE 34-9)

BlAL A

www.ksfc.co.kr
(24 o|x] ®x)
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