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H 3 & UEER7| 7 ME U 284N Sof B A
X O FXHAIEL2 %*Alﬁcﬂ%i M245Z M3 X M50l e DAY HEFAI |72 HEE FAMECR
SEXZ|Fe HEFYE X 2EHH S0 &t A2 HZALY| Ol FEE Zestn JSLC
1. HEHE
O EXtAEIO] THEMEE AL LA 23 HEO 2T 7|2 AI|E T HIEXT|F0| &3t 2| AH7|Z0
et AR en, & MEMEO CHsh 2|AZAMER X ZAte|HdE Ch3ut Z&L

71 S| AIZAE QI LAl A

Ml 197]( 2023.02.15 - 2024.02.14 ) S| A LA sHEels

Al 187](2022.02.15 - 2023.02.14 ) DA ZALHH| sEels

A 1771(2021.02.15 - 2022.02.14 ) DA ZALHH| sHEels
1) HAAY X1|264£(§I74I7*A+ HEHA)O| oMt HEHFEAZ|Fo| XHAtEAO0| 300) O|stel 42 Ee= A
Xt7| 72| RHabEAO| 3002 =4t 5009 ) 0|50l AR=EAM A 7|2te] T ¥ H240=H3Y 2t =9| oj= &}
of sigst= & olH 67HQJ A EASHE 712 EASHX| @2 BR0e= A LA 2| A ZAZE HH E LT

7t 24 REE

(EHRl: #, %)

ST MHFLEE
o 8 H 19 7| H 187 H 17 7]
(2024.02.14) (2023.02.14) (2022.02.14)

28 Atit 2,115,170,138 2,336,432,749 2,766,377,211
o 2,002,128,157 2,293,536,722 2,623,357,594
ol & & -3,089,208 -42,806,136 -10,046,424
FESL/H SR 0 0 0
g ® oK 116,131,189 85,702,163 153,066,041
7|Et 2ERHLt 0 0 0

7| EFRAE 6,605,698 101,413,633 17,224,729

NN 2,121,775,836 2,437,846,382 2,783,601,940

&2 0 0 0

7|ERERY 10,461,814 32,930,584 14,178,122

FMEA 10,461,814 32,930,584 14,178,122

e 1,917,653,416 2,156,215,269 2,286,873,220

FAxda -20,244,208 -1,490,838 -204,808,854

oA F 213,904,814 250,191,367 687,359,452

X2SA 2,111,314,022 2,404,915,798 2,769,423,818

ST YA LMUM
o = H 19 7] H 18 7| H 17 7]
(2023.02.15 - 2024.02.14 ) | ( 2022.02.15 - 2023.02.14 ) | ( 2021.02.15 - 2022.02.14 )

2859 2,855,028 -198,321,655 100,170,883
O|At==< 2,269,755 1,375,727 377,316
B & =< 0 0 0
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O o1 /8 Z7FX 2l (&) 585,273 -199,697,382 99,793,567
7|Et=< 0 0 0
28H|& 28,624,392 29,677,081 40,707,496

ZHAD|AL B 27,892,992 28,806,481 39,346,696

Ojoj== 731,400 870,600 1,360,800
7|EfH| & 426,269 445,718 600,088
710 -26,195,633 228,444,454 58,863,299
oo 2| ™ = 0.00 0.00 0.00

F1) QANFEE AtdS OjOj2| ™ 20|28 FAOjOje| BIist FEE LIEIW = XBEAN siE 27|72 0i=st =
ATt S Zre J|ZHEQ B NoR HRTH FAJIMOE LR AEELCH 13 AE =500 BREQ FAEXFR
7k 100900, FAOHEFH ED 100G AR 2 ORI T E2 100%(H7|F)E Lt
F2) 9 MEMEE 28 HEZ jACZ HEEQUELICH CHRt, HRAEIES 22X U Ap2ESIa 27 AMo| HIE
BB 2 NY FR ST Y BB US PuS FAYLC
<281Pd0M 2= HefjH| 8> (THR: B EERL 9%)
S &H7](2023.02.15 - 2024.02.14 ) M7[(2022.02.15 - 2023.02.14 )
e 2 e 2
g = HEE% =9 = LﬁﬂHHl%HI% HEE%l =% & |7-|EHH|gH|%
(B) (B/A) (B) (B/A)
4 - - - - - -
FA0[ 2B AR 5) - - - - - -
SEM - - - - - -
SIS E 15,945 0.7314 0.0046 18,665 1 0.0047
Moo AR - - - - - -
7|EHREPO,CHALE &) - - - - - -
2t A 15,945 0.7314 0.0046 18,665 1 0.0047
F1) SEIFOM LMStE HH|ES RHAEE PESIFHOH Fe| MAAY, EZYS(TQUYAE) Sit 2ol ¥
S48 0Ly SO2 7ajH| 82 AHRHO| A4E0| R B2 HALASLICH
<FAo| jojz|HE> (CH9l: #atel, F, %)
Ao FAOE 247 2R o= & 53RY
2 2o BT Q) | FAO BHIHA®) (A/B) I Ofois| M e
- - - - - - 31.92
F1) STHFE Yo OofRdEe 2= 8FAH/0M SASteE 83FYE HYEAI|F Mo Ha OjojedES

<281Pd0M 2dsH= 7 2HH| >

(Er9l: o, %)

s ’
)

T = =7((2023.02.15 - 2024.02.14 ) ™7|(2022.02.15 - 2023.02.14
. ZEEE ZAEHES ez ZIEHES
Y5 s R EEEEEE S 3% [ AAHIHE
®) (B/A) ®) (B/A)
F4 : - - - - -
FAol2lSHMR 5) : - - - : -
sS4 - - - - : -
ST E - - - - : :
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(EH9L: 2)

]
o

H197]( 2024.02.14 )

H187]( 2023.02.14 )

H177]( 2022.02.14)

=
G o

=
2 o

=
= b

RESE LR
ojRloje

gVEE

52

e
e
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tRotsd

N AN W=
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ojHg s
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. 7|EFRFA

R CELEE

~NoU A WwN =

T4 F A

qr
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85 H0IXIEE
- NLEES
. x|ojxI 23
442023
LS

2
1
2.
7| B
1
2
3
4
5
6. 7|EFEXY

4
=
oft
B

e 9l

1,917,653,416

116,131,189
81,443,164

34,688,025

2,002,128,157

2,002,128,150

7
-3,089,208
-3,089,208

6,605,698

99,600

6,506,098

2,121,775,836

10,461,814

3,807,000

6,654,814

10,461,814

1,917,653,416

213,904,814

85,702,163
50,318,403

35,383,760

2,293,536,722

2,293,316,442

220,280
-42,806,136
-42,806,136

101,413,633

3,888,000
80,550

97,445,083

2,437,846,382

32,930,584

25,653,987
7,276,597

32,930,584

2,156,215,269

248,700,529
250,191,367

153,066,041
118,747,001

34,319,040

2,623,357,594

2,623,357,594

-10,046,424
-10,046,424

17,224,729

6,391,000
31,178

10,802,551

2,783,601,940

14,178,122

6,022,168
8,155,954

14,178,122

2,286,873,220

482,550,598
687,359,452

M7 2,156,215,269
7 2,286,873,220
(7IE744 g7|: 1,280.53
™7 1,277.35
"7 1,369.91

I 2 F 4

-20,244,208 -1,490,838 204,808,854

4
10
B

)}

=

[0 ro o B b b

=

2,111,314,022 2,404,915,798 2,769,423,818

2xe H2EA 2,121,775,836 2,437,846,382 2,783,601,940
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(THR: &

H1971( 2023.02.15-2024.02.14 )

H|187]( 2022.02.15-2023.02.14 )

H177(( 2021.02.15-2022.02.14 )

=
(=]

oH
=

=
2 9

=
=]

o
|

R LEES

2. DHOHXtQ at HIpxte)

1. X 25 Hoox
- M 7S 2OHOH/ B 7ER
. Ir S SOHOH/ B 7ER
2SS HEIIRY
. QB A2/ F7HA
. HF AL

H
R EZE

19 10

~N o Ul W

w

o e o
K25 HO Rk

- M 7S HONOH/ B E R
- IrS S SOHOH/ B 7H R
K2 SHYIIRE

- QB E S
&4 24|

S A EM Ao AR
. 7|E e

A&
[
a
=

0N U AW

(=

Ho

TR S

1

2

3

4 EXRRA4E
5

6. 7|EH|8

S Hofo/BIERHY

2,269,755

355,940,000

174,965,351

78,788,012

407,009,400
20,870,359
181,818,271

141,460

9,657,171
17,441,589
794,232

426,269

2,269,755

609,693,363

609,839,490

28,319,261

-26,195,633

-0.013660254

1,375,727

462,833,000

396,375,063

53,196,158

527,366,600
205,288,101
373,693,540

6,623,962

10,000,423
17,983,854

1,375,727

912,404,221

1,112,972,203

29,252,199

822,204

445,718

-228,444,454

-0.105946961

377,316

415,583,000

364,008,436

445,363,987

501,311,800
315,967,578
309,243,278

13,853,384
24,353,701
1,139,611

600,088

377,316

1,224,955,423

1,126,522,656

39,946,784

58,863,299

0.025739642

A7t T

st

(BEXIXE=)

TS

oy
]

(EXX 2

ETRS

(EXXE)

2023.02.15 - 2024.02.14

19

3 4

17

21

2022.02.15 - 2023.02.14

2 2

19

24

2021.02.15 - 2022.02.14

1

2

15

20

28

o[l Ho] o3t HEAES FHAGOE
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SRHO|HYS AR FA AT EIA ECREIEE]
4712 5
7|Zkx T2 7|1zt Tt
23 (EY) Eoj
7|2t
I 24 A 24
29 =L 2o 29
(EXH|2) (BEXX[2) (EXHX2) (BEXHX|2)
2023.02.15 - 2024.02.14 3 4 0 0 0 0 3 4
2022.02.15 - 2023.02.14 4 4 0 0 0 0 3 4
2021.02.15 - 2022.02.14 7 8 0 0 4 4 4 4
220N WA FA- T EIC3 [EHl: o4z, ofg)
QA7 5
7|17tx T3 7|7He ®3
EETER) goj
7|2t
e zt RS FTPN
39 29 29 29
(BXHIE=) (EXXIES (ER = (BXHXIE=)
2021.02.15 - 2022.02.14 0 0 0 0 0 0 0 0
220 YSHRM[FA T HICa [T, otgl)
QA7 5
7|7tx T3 7|7He ®a
23 (EY) 2hoj
7|zt
It It I IR
29 29 29 29
(EXHX[2) (EXXIZS (EXH| 25 (EXH2)
2023.02.15 - 2024.02.14 16 19 0 0 3 3 14 16
2022.02.15 - 2023.02.14 17 21 0 0 1 1 16 19
2021.02.15 - 2022.02.14 20 25 1 1 4 5 17 21
SRYO|HYS AR [FA ML HEIC-PE N D) ECEEIEE
4712 5
7|Zkx T2 7|zt Zt3
23(2®) Eoj
7|2t
RS x4 x4 B8
2104 =10H —1O0H =104
o= [ =R | = [= B |
(BEXFX[24) (EXXIZs (BEXHX|2) (BEXFX[24)
2023.02.15 - 2024.02.14 0 0 0 0 0 0 1 1
2022.02.15 - 2023.02.14 0 0 0 0 0 0 0 0
2021.02.15 - 2022.02.14 1 1 0 0 0 0 0 0
(F1) BRYTYSAI|TY 42 BFYU T43tD, 0[RH|0]| o3t HEXES FHMNTLOR e BABHE,

48
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S2YO|HEYZ AR [FA -T2 H] S-P2( 1%5) (SR A%t AL
S|AH 7|2t &
7|12tx ®3 7|1Zke ®a
HEEY 2hoj
7|2t
Eh b b B =S
=94 =4 =94 =9
(BEXX2) (BEXIX|2) (BEXIX|2) (BEXIX|2=)
2023.02.15 - 2024.02.14 0 0 0 0 0 0 0 0
2022.02.15 - 2023.02.14 0 0 0 0 0 0 0 0
2021.02.15 - 2022.02.14 0 0 0 0 0 0 0 0
(F) TFHEYUSERT| Y 42 TRYUZ Fgstn, O[O ofst Y EAES FHANGOZ HE HA|B
3. MEEXI| e 284N
EXEN FO0|l& EXHAS] FEXAHICHY =2 E2|aXt AME Ao2 A@Ad $£AEL2 siH7|Zt S2t9|
o FUES, A8 52 7|28 HEEdS LiEtdH AQYLICH [2kA, o] =YES FEXIAES| 7(7t
of g 28 HAX¥oz FEXIRtel EXtAZ|0of a2t +=AE0| Hetd = Yo, IHe FXAXO0| Ojzie
SN2 BYSHA| &L
7). ™ FAEMHA 7| (CH: %)
D=2 HOHESHRN[FA-M7HEAE] mb| X[
6.00 455
4.00 536
2'00 t
0.00
200 X2 54 A48 0|2
-4.00 324
-6.00
'8.00 _6.26
x2 14 xZ 24 %2 34 xZ 54 MHEA o]z
7|2k 23.02.01 22.02.01 21.02.01 19.02.01 05.02.15
~ 24.01.31 ~ 24.01.31 ~ 24.01.31 ~ 24.01.31 ~ 24.01.31
EXpAE 0.33 -0.63 -0.33 2.21 455
H| W X| == -3.24 -6.26 -7.28 1.44 2.36
FAEHEE (%) 13.38 17.14 15.57 18.67 16.32
oA A -0.85 -1.79 -1.49 1.02 0.62
A c4 -0.94 -1.88 -1.59 0.92 1.65
oA C-PEIEAER) -0.94 -1.88 -1.59 0.92 0.61
oA C-PEIZAES)E -0.55 -149 -1.20 132 1.01
S~ C-E -0.75 -1.69 -1.40 1.12 0.46
oA s -0.43 -1.38 -1.09 145 0.89
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S S-P2(HSXH) -0.35 -1.29 -1.00 1.53 1.05
F1) H|WX|4=(#IX|0F3) : MSCI Emerging Markets Index(USD) 95% + Call Loan 5%

1.2010E 48 199 ~ 20174 8 24Y: KOSPI(KRW) 22.5% + MSCI China Index(HKD) 22.5% + MSCI India Index(INR)
22.5% + TOPIX 100 Index(JPY) 22.5% + Call(KRW) 10%

2.2017'4 88 25¢ ~ HX| : MSCI Emerging Markets Index(USD) 95% + Call Loan 5%)

F2) HuX|=2| +=E0= 28EF § FAUEO Ritkl= 24 8 H[EO0| BHAL|X| UUASLICL
F3) Q™A =UE2 T 7|¢tasetel FHFAES J|tERUA R Aot Aoz Y|t B =UES LEHY
= XAt
F4) SRYFENLES R HER$E dZs 2E B3R =YSHE SYSH0 85t FARIE(THMNE 7122
2 SIS LCL o] 22 EXMENHEA)S +=AE0s 2E8Es & FAIE 2itkls B4 50| YHAX[X] 4
SLICH
F5) FUE HEE %2 R8HE 7|F0|0, s 7[7t 52 HYFAI| 7| ABE T2t 50| BEHXIY LT
T6) S8 2HY0| Ho|5te HFY ol +AE2 8 220 28Y 0|F =AES oO|gLCt
Lt A fAE FO|(MH 7|F) (St %)
30.00
25.00
20.00
15.00
10.00
5.00
0.00
-5.00
-10.00
-15.00
A2 149%t 2 29%t 2 39%t 2 449%t Z| 259X}
7|12t 23.02.01 22.02.01 21.02.01 20.02.01 19.02.01
~ 24.01.31 ~ 23.01.31 ~ 22.01.31 ~ 21.01.31 ~ 20.01.31
EXFLIE 0.33 -1.57 0.26 15.75 -2.71
H| @ X| 5= -3.24 -9.18 -9.29 27.09 5.98
A A -0.85 272 -0.91 14.45 -3.87
SA c4 -0.94 -2.81 -1.01 14.34 -3.97
oA C-PEIRER) -0.94 -2.81 -1.01 14.34 -3.96
e C-PEIRHEB)E -0.55 -2.42 -0.61 14.78 -3.57
S~ C-E -0.75 -2.62 -0.81 14.56 -3.78
Zaa s -0.43 232 -0.51 14.94 -343
SUA S-PAHENFH) -0.35 -2.23 -042 15.03 -3.35

1) H|1X|4= : MSCI Emerging Markets Index(USD) 95% + Call Loan 5%
1.2010 48 19¥ ~ 2017 88 24Y: KOSPI(KRW) 22.5% + MSCI China Index(HKD) 22.5% + MSCI India Index(INR)
22.5% + TOPIX 100 Index(JPY) 22.5% + Call(KRW) 10%
2.2017'4 8& 252 ~ ¥ : MSCI Emerging Markets Index(USD) 95% + Call Loan 5%)

F2) HluX|so| £g0= 28R+ & FAMEH Ruts= 24 8 HE0| 2SI X| FUASLIC.
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(10.82)
(0.00)
(10.84)

eastspring

(3.84)
-(0.06)
(3.84)

(0.00)
0.00)
(0.00)

(

)

(0.00)
0.00
(0.00)

(

(0.00)
0.00)
(0.00)

(

(0.00)
(100.06)
-(0.15)
52

(0.00)
(0.00)
(0.00)
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(0.00)
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. 53 TN E SRt
S22t e o= Ap T E JIEb | KpAbEOH
__'.L|=| Al E%I-_'_X} T o o oj 0:":,_ S T
2 = | M3 | ds FEIY my | me ggxa sle |2 03
s
0 0 0 0 0 0 0 0 0 0 0 0
KRW
(0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) |(100.00)| (0.00)
USD 0 0 0 38 0 0 0 0 0 2 0 40
(0.00) | (0.00) | (0.00) | (95.11)| (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (4.89) | (0.00) | (100.00)
st 0 0 0 38 0 0 0 0 0 2 0 40
- (0.00) | (0.00) | (0.00) | (95.03)| (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (4.88) | (0.09) | (100.00)
FN () He HSEXI|F RSN CHH| HIESS LEFSLCH
F2) 08 : =HH3BM(CD) % 0lZ2 TELCh
F3) FUHIFE S ES THEAEe AHefof E AESAHS 2 SAYES LM, FUHIELE E7HA2 I/ THEdE
g Il 7| xHeL
F4) ZlutddEe TrddE2l Aol e £92 Lo, UEHE E/HHHEIALZI U0 A= 42 BFAY
S Zaeh2 U/ THYEYE FHA0 7| L
X QBtEA| A2 7|1EY AX =B IHRIMOIM DASHE T AZIE 7|EL=E it
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3 JHt
o
SHMENYE S F2 HANRT UE Hols esol 2

Ch =2 270 MHAE 29 TZLHE (EHRl: 2HTER)
ELEA AN
FY2022 FY2021 FY2022 FY2021
N | 82,249 81,659|1. ¥4+ 22,374 26,279
2. L8 19,667 18,324
1. 83 % ox= 7,220 10,643(3. ¥o|Y 2,707 7,955
2. f7t5# 36,929 27,830|4. el 108 386
3. CiExfA 0 0[5. FYelH & 27 174
4. FEXHL 3,151 3,902(6. 40| 2,788 8,168
5. 7| EFXp4 34,949 39,284|7. §H0|¢ 0 0
8. EdHs4 0 0
2 % xt2EA 82,249 81,659(9. HOIMXIHH =0[Y 2,788 8,168
10. HOIMH| & 691 2,004
1. Ol =5xy 0 o[11. &7|=0]¢ 2,096 6,163
2. 7|EFE Y 13,101 14,625
3. X134 13,101 14,625
4. K23 32,700 32,700
5. 0[4Ao= 36,449 34,353
6. AI2Y = 190 190
7. X2 xH -37 -37
8. 7|EtZEE] £ A -155 -172
9. X254 69,147 67,034
2. 28Xt 42 (2024.01.317|F, T2l Q)
UL ER}7|
& HEM EHUXANESIRIAEL| 28 5 A

FNY | MAY | ZEE | AYE MY DYE | e

+Et1 | 10,192 | 14,657 | 1,308 0 384 150 0 482 343 0 2,075 | 29,591

Lt. 7IE} FO| £EIS|AL : sfiT AtE SIS

3. HEEXI A 22| 2 Atof 2ot Abeh(MERER

7}, 2AtQ| 7HR
S|ALH SEHYCIO|2HA 2 X|H
= AL . O E H PRI Hal =
-’f-.ﬁ Egl EE.*I'I ™ = A1§—| EAl E'U'HE 37 (oEHo 17")
¢2tX : 1588-1770

www.kr.hsbc.com

> eastspring )

iInvestments



T T 30 o T RO U

. 0 K U

L m_w:wl_ S

- T = b o JJ

o W_.ww Bl K0 5 o 2

! = & o = & 1+ &

i < R = B3 o o Y

0 = %0 9 ! ut

I < g d < g o q4 7 o

=3 T B _ & w2

o 5 % ok o = N

o = T oM o> i

= O o S o W q s
s = g o 20 5o Nl
° - XU KMo T K o2
Ol_n_._A ML I_Nlml |%LI l_ﬁlmH_Ll
10 .t © IR N
= o 1 ﬂ_@u__.__u <
AR w AR o X
ur - <k < or K ol w0 T
F O _ wF e oo OH K NIRRT
Tz 0 . g K < o0 W ot T

ol Ko =, o &r wh K KO o _
L||7D © ET:r ~~ @_| unl S
<1 ol i = - ol Ho = I o 2
N - ol Y )i ] oF o Zq
_A.A_I._OLH v —- K1 - T 10
= 4 [ pa mlq/._ol |ﬂ_|_n_|_
uy wy = o0 ur . —~ & © S .
T LB om0 5y m o WO
— — U0 or ok RkIED o < 9 B0 20 m T
szt o1 w T FJa o LEE D
iy n —_ <4 I = = ||A
gﬂlgﬂlgﬂlum 1| X, amﬂu__w_.wom E_.EJ o%
0 00 oo T o o Ko I & O < o ofl o
o OH O o < z 5 o2 _umy réFs
e 4 4 O c J ooz U > &
T %% O <k 1 oF @ 2 e X F
MERREIM= 98 w Ol — _._ux/ui KO S gy = o
wrwr ooy e s WK r s T x F=X
T Y E R ° =8 & o + K T T g2
I e - R EgddT uwmszz g Ve
WOROR ORIl ol ol o o om0 KR R0R o R0
1 S 1 - = T SR - SRV -
_ _ _ _ X wmaos > o JoI Bl g o ol wp oI - & KI = =1 1o
ol ol ol ol & = >0 00 1 ol _MH_._q_MH_ [e) ._ﬂ_._._._ %0 o K4 ,uMow_AlAt
IRRRIE T HHE o, " Mg Woa 5o

FalamaE Yot Tk o W Mg oA =8 W

===l = I} N T it K K > K = ©° = L L =)
0wk uk uk wkoof Ko & Ro 8 SN B T
KoBD @ e B2 Kok op W Wob g Koo oy WA T
KI kI gI KI < I <l T e 2 T il
W <D <D kI RO OF Wk & ro )ﬁ mAMWoA_Ao__AAm_HEﬂW_.._LmM
Nod o @18 X ©u o I K T o

b

—

-
o

4

Atxtof ch
eastspring

Investments

|IS5EE
otE

X
=

Bol 2l5to

—

—

A E7H=| A
222 28

A Ch

—

—

56

Z7 A

¢2k4: 02-2180-0400

HAALRZE A= Dol
o

b A

S|
e
www.shinhanfundpartners.com

t

—_

2

3|ALE
BlAL A

(EHOIX| #=X)

4. LHALR | 2| ALof]

4 I B el =



Ll 2 g5

(1) F2 47

|7ty wgof #et g S E0lE 5o gFE YLt

(2) YHAREE|Z|AL] 2| F

et el 2F S USEXEAL M2 AStol fEt Sl 20/l S2= QA XA EHE =
2ot 4% 1 &S HidE HYo| ASLT

6. MAGIIS| At et AbE
7} 2lAe] e

S| AL o= AHEE 7L NICET| 4 O}O] KISKH & E 7t Of| = HXpLHE 7t
Fa MSEEA 1 | T2 MEEEA Y | FLMSEBA Y | FAMSEEASE
ma o olay 28R LIS %85 SZET RRHZ 702 | SET THSER6Z | T AAMS5Z 292t
HE2A: 02-399-3350 |19 (012|=3) (G 3)
Q12K 102-398-3900 | I=IA] : 02-3215-1400 | HI=FA: 02-721-5300
Sl A o .
(ETO|X| &) www.koreaap.com | www.nicepricing.co.kr www.bond.co.kr www.fnpricing.com

Ll F2 g5
MAAZHEZE §2 MS, M3 28 Az 2 2M=7 NS, LRI Sots ME 5 FASEH W

(L o
ohgEe 7tdS Eototn Ol O EAMES HEXYAL Sl HALZZEZ|ZA HS S

7 »
: eastspring ,
Investments



3

pre
[=]
o

b AL

[

5
HH =Xtz 85 +=4AE=1E sH

b

pru
(=)

—

—

ol

=

H 5 &
FEXxtel Az of
E

(1) FAxtE=el 44

1.

4

J4

o
4

i

SIXtOII A CHEHAMEE OfsiatA 7t U= Wol=s ol FFS +AXNE F35= +AUXSE

4
oT

ol
Ko

ol

e

X|X| of

=

=

2A

3

—

e
[

5t7| %

FLICH O] 3% TEEXAXZE

=

o
o

Of

o
ol

4
oT

ol
Kjo

ol
4
ol

—_

prj
]

7|20 |ErStO{OF Btn, HALSE 7

—

—

ug H0l 237t Ho| 2t SoIxto| Che}

&z

o
=

0= =

|

8

o
ya

a

FALE =<4 Rte| g7k s Mo

.
()

L|ct.

s

e
o
=

X|5HO{ OF

o

[=1]
S
I-|_|

o
o
=]

Atel o

I.

IXtE=el ZofAt

MR g EX LAl X = otkoof

L|Ct.

I

=

o
o

Fofof
F o RE 3|0 ZolAt

s
o
—

~
(<]

=
[=]

i

MEO| ofZd dALS| &S 7|50

LICE ChEt, HEOoA
A

s

=]
—

—

o
o

Sl
KF

L et

s

A2t o

"7t 0| A

A0S

mr

o

Mol o ek o2

NS
AFE[X] OfL[StRlS A

H

o

e
o)

]

A

. IOH
!
120

=

()
Z

A

.I

IS
(s

det -

1) = AXOA M H,

Aoz FLCh

ol
ot

Aprtefoll 7|3 =l of

Ab
(=]

4

eastspring
investments

| S=t=2| 1022 1 0

58

3) ARSI 0A 22



m = = o
m_iw :|_._ ol Ko <+ R .n.v.n_u Mn._Al o |
T ol ¢ = IITT g . K o1
= w o M °c & 1l k- of H
1 0% T =~ <k o Ko _ N 3 ok " = ol
on ¢ Ko Bl ~ - = 9 ol o) O i = Al
> L 5 "o W ki K =5 h =
S s - ¥ I E = - -
e = < ES K IH L = — ] O N Jo
T .ﬂ__ ol > = © 1wl o K T = w_m mm 100 =
[/ X " %l a1 R 3 = 70 = 4 > =
5 ol & — K] = = H a7
w2 N Kk Ko Lk e < ol oll ) i
M oy XK — K 0] i < =0 o =
= OB T tga o or x ® &+
7 o W r & g o moz Rr D -
T By A EoKoO o [ ) e
A A o _A|_w < or £ ! of ol b 2 Klo
= L = 08 o (0] —_ el ._I.l _
B0 g KD 0 K =% = TR o L i) of
0 Bl - F S =) — w! = Joll K F
8 Y 0 AL m o | Tl = < 5 o N
Lo X% DN R — <0 31 _ 0 N T
1 X g1 oof ol 4 Bl Mme 00 3 < ol & Oo — i §_ =
Y a I ST o K = - ok =
RO H GE <k BT < 4 o oor U m ’ < o K
— S ol —= = o] O = — oo Pl oF 3
= - = Ym<+ o J M = K K o ol
Hewzy Rgd A @< T S T g =
= Ko S = B R oo & <k VR N e N uF
o A I = o a7 S ko 5 ol
< 53 zn M — aT = ol KO _ 0 > 0| il
_._._._o or T [} 0 =._|_| K r ol ._A._Lm mv_._ 100 ._LOI .H._._.n < S =0 R 100
Polmg, °9% pR® 2 T %0 5w o
A_l O_ — ._O ._._._._._ 3 _ |A |A
) — = 1 N 2 KD N or S - 11 L7 =
- L_L wl = 10 ol i ol [ _An_ Pl A N - ~ — jod
0 < K — s ol 4 < Jp— o or F % oll 0 70 ol 1
o+ - & KO | of ool ol o) o M Ox 0 . H o 4
— & 7~ 1 o9 m ® = N jol K B JoI EL 10
— Ol Ka — oI — < KU K = — e pUl| 0
N W Om i ol ol = N a1 o0 — _ N
— JL Ll H_._._ —_— = .o T ol Ol_ o ol ol g -
o I of W Ko or g < <k £l o U M ol H el = ©
of 37 oy NI R i L fo 5 .- W 5 . =
8 Ko yo of I %! B - HT =z oo o <l e ) = oF =
w B oo o L T A or L W =K onE B ou X %
iy = o gy o S ) __f I Ol A_.H,QE_. [ F A 0
K = <k 1] ol KHu | Yo ®u 0 = Tl . 1ol — 10
I o 9 <+ g B [ LTI 0o 0 1 B0 K o o ol KO m| o] 4]
of = W o TEZ Tl T HEE W moE R My M 5
& = o ol ol PN R o [s) ol < %0 = W m._l Tl B T N oo — o
www@ﬁ%ﬂm_ﬂ%%wﬂqﬁlgo_=_ of = < gy S T o7
uwlx%umféfo_emﬂu R = — M _ = £ K Al 1 N 5 -
METrnxoﬁxlxuoﬂPIo_l o — ol ol W N m_umﬁoxxllhoﬁ -
M K W o w- P3| of © mm or . o L oy D Ko = %o 3! = < of <F - ~
ol 1 of Bl = D) Foob w0 N d Ho o, K K R0 &r RO = 0 wk 5 2
- = = fmegm I ™ + = Doy 3 oR urogp T ok w R K= R
T T RIS T DR o N W N ™ K = T |E_.._||_Ax_.__u3 = RO oo
< RI o RI of = N = ® 1w A < = ol uk = o F T
8l KI of 8 m o1 < — ol joI wr oD = m o &= & o 3F o
! _ )m_mna&)ﬁ)_.a%@%ﬂ%ﬂmoj = L
] T N O S ~ o K
TR oo 6 2 _. ol
T <

| £t

A
(i)

4

eastspring
investments

of e =}

b

o

e

O|YULE 20 O[LfO| =<

LEXFARIOIA MBoR 1 Ho|of

= H193ZH2
XIS
H-d

i

o
o

—

Hof

&=
59

o
=

1) ¥ ®188ZH2& 2 & o



At

2) B HM193x= AF2g Zt = 9

W K o T KK OH K K M ofo 50 X ol ol 7 N0 of or -
Ko W — ENITT S - W u — o T B LT N T - ol ol K
] o <d =) ] N ol = —
ol A ol Pl K = = oo = = ol - Ko ol = K < = RI I &
of R’ o 21wk K S ro B o0 O W oF ol 2 o 4
= ) e = >3 g - i - 7T T M g1 O F L0 [l
— of Ko m © wk R 1 - < = ol e o1 o~
N <+ W RD T X T (I - o n o~ I
i 0 -4 ™| LuH_ {0 S o - _ ] T_O - = =
or N0 K L b o o MM oF W _ o% T = < ™o K KD
R Mo = 0 — A of = N K =~ g B - K s
TR N T ghor & 5 R MOT R AT g Koglar
B X o =< - Lx = 31 20 F - ~d Lo 4 rox o of o &
RO o & © U= ._l_._mo m_u = N = Ho__o_ op o8 w_=o_a|_c__x N o
K - T oo 4r 0 M o] a g < s _ Vw8 3l o =
r = d<gn = = - <. bl = & g 2 jol - 1 = B
X g0 g I U Ik S gl = < = T o2 2K Ko 3o 51 O -l
- = Tl o3 = - 0 5 = o < = IR O ._|mulo od u [E]
s =< T R I TR} T s FUomZm = oo
= uf o ol bk 1 .- FImigdawxd sz < ot
ol = =& . % ¢ & < © ool _._._A_H._Mmémem_u_n_m.ﬂo_awo < 4
T :_Iu o =X wn gy O w mﬁ AU R T N Ko =
wr 0 T T 4 4 — < = _ = = . _ = ol I 3T —_
X % = mx.ﬁmo@xoﬁ [} meLx. MMW@WN@%@HW@ o x &
o1 K AT T o — uF x9S o K <0 LwAN= K g K
M ol N o 53 K 0fo 11 S oo ol & T " HF . =l = of _ Uk
0 uo JK jol I+ R o3 o 2 oo L ®0 - U0 3 < H 3o F T w0
Moy © R R g L™ M@y Tsggmo @ R o
A 4 _ ofF — %0 oju il - H 0 L K = _ MK AT E1
~ e ol — ol _._.__=._ = S oF 1n ™ - = K 33 & H__._._._ o]l | —_ ._OL -
of ¥F o = of W= up oF @l > mlFE Koto To R =Y
5 ol W S f oar _ % X 5o W Rw o mo o . 0= IF 5=
7o I~ — N — WA < 4 q i = "N o 7Ho_m_ — I~ o
<l Kl & Bl K = K = 0 = = = F . b © o S o 7
uo = 0 Ko N 5 '3 IS T 5 A< 9 ol = ME - = s M
[l =3 a1 KK 2 i = = of - 2 w ool
o or ur of L o4 Jimn = = %EM%;%s_u_ﬁﬁﬁo_eol_wf:_o@ﬂ &
Ko < mRrXTEn o e T g p°sgazxagrls ST Wy
T UK - wp .Au LIS E o Ko<l o K \Y STl = ._”_..Ao 0 o 0 Cll % >3
— (W}
o K UF g ok T E_.Jmox___mﬁ_mﬂwel_____._ﬂz_r__w.& oo o
Fu g FS_sTWwE o sropfomic S e ol T ® o, o
s EEMWW@*_E o HWO_EMwo_E@._m_.I_/@WEE:IEH o M
K [l = Eu.)amuo__fﬁ or _q_.o_.o__uxmumxnmhm__uo[m_ﬂ%mpﬂmo S ml S
E_.ﬂm_-w x.._____A_.Dl.m._mom/ Is auﬁomwmﬁ_umm%mx.x_ﬁuouuoﬁaﬂ_Mu.__m_uxnwm uﬂnmum_m
. —_ T Ol — 10 —_ =. == - . N
o & ujo = 2 ol m._m o =__A_| paI N it Wm ol _ mujny ~ w_e <l 3 N ____A_' ™3 ) 8o
. m*usue_uﬁ_.__ow o o < i T X B F D g~ U OF o of o
ur l¢) vl X jol w —=n = 10 L_L 1 iy ] K = = o _ - S =
R mr i ® @ mO Wy T g R e
ano< nl H ok - m K- = - 3 A~ [ R - = o Kk
ol & 5 au U > W o = ~ W g N of X oo O ol -
[ =1 un K e 4 — = OF R ¥ D < oo = "% =
4o w- &r — 0D Uy ™ o] o o = ol = U %o T M ogo © Ko our . H <z ol = T T
_ _ = ol I < ._|m._ o 3Bl % =1 = =1 ) ._u_.o S ) |._A/H ._wm E ol g ™ = oo K|o o EN
ol o e o om0 o o = 0 S 4052 = = L L . S joll ol
o o W T = o I = < K = K K K H o N .o Ko H Ly N = < o
WK < G EmET K g U ZubT Tk o oror kBT M MO
oF < B0 K X K K F o q T K Moo o0 Ur % @ ol N K =K K 5
oo of ¥ CUF ol B 4w o4 O KD S Mok 31 < o wk Ko Ko Ko T kF 4 ¥ RO EO O F R oSr 31 I
:E A_' mH |—|-—I 1 1 1 l}l 1 1 1 ml A_' |—-AI “_I_-Iﬂl

4

eastspring
investments

60



FL|CF

=

o
o

tOf OF

.
o

=

ol A 7|

st
oA AHES 278 4 UL

bet

. 7|Et EXtxpel M=o #

prl

]

F

mM ._| 0 Yy == J—
.mw m_u wm NY © &= o R
I {0 N ) K
5 _ s = ol
| ° L = o0 T E™p X
_m._._w mB oF wAe ol w o L. o<
0 2 K = 0 = . = =
= IF = i) o3 L e e S
g © © < & oo DIBMIEETZ
= R o - N <0 [m] w 2 = r
4 - ._OL o (¢]
oo ) o o T H e
=H| = = N E 1 RY = 2 _
© = o 0 ) 3 & - )
J =< ) ] ol = _ kK& mum o
H T ol < ir = S U w & O R0 U
o o= - H <4 T ° ._IoH_ ol uk mJ_A oj
K | wrh . %0 - = o oju H KD Bl g1 = W o
LI <O ol 2 0 = or Ok M o o R OZ G5
K _ < I o3 ol Nﬁo|mm._| % ol N
X U %1 g Ny Tag a X
= — g o A TR TREC N CI S
KI 1o %Aml Wu_kl u._LOI Lln_lng._LOIWL_._Wuﬂ._H_A
s B = = B0 I S o B KR 2EK
Ko ¥ 1o H__._I_.ETHI =
] uF ] < M % oF = H orl T ok o K K T
<0 ) pil K RO o) = e oF & — o K a1 al T
_ m_mA_H N Kl wE el xy
S ir ot s 3 © = N QR O
1| o < OF iof A ol & ar R T oz £ B
z RO oA 2 P Fmaoy . o R
= b oF .3 _ = 0 = =
5 owE 0 g o = o w3 M K
— = w I_||H|W\| - O I
= or .._%o o ko o ._hxu o ol s DUl ™ oy 10 T K
=3 W _ = = = .ol oF =3 oT < = X oo o
OB X © 2 o _ oF K oF = _ e T
A ORET ok = 2N N oo = W_I__HE_.HTm_wA
do KN X * S En = rio I W o oo KT A
ok ~ = = K o K IS ol R = = T ol © <
S @ . TF W g o mor o 25 g I8 ojo L
— © s o . 1o mo 0 < 5t O < 2 . W ﬂod —
ujo oK & | J oz W O S 7 MRy - K W_ w3 o = K
~ —_ I.||L|L| - — — T . M ~— lO7\r.I/
o T 3 5 > x g da < o_M+o_oﬂ3_._|.__A+3%l|mo_e = s
B @ 2 3 TR BT ¢ m_m:ool_A_.JL.wuoEanmm_ W n
= ]| VW\ o op © RO Uk P omMr N oy Hor o a1 ”._Amo ”._A.oo < R oF Ho m___
Kkl K K or | < o = Ul ._.M.__m o+ J| o wr K ._|_oNI F 10 m .__ML _
— [®) = = — = I — = F o
n E_.M = ppgo@oro X _Ax%umo_eo_ewnl4gluwx. _,.u._H ux
5 o Npmzotwmaoay _FARKyyI = ETT 7R
Ho .- Ho _ K = 51 g1 X K <4 < K &3 K K g o uw = - o ™ —~ 57 _ o T = M M
Porlix wRopowarco & Bl UGS cm 7y, @ o M O
R S - S S SRR T T T G REE g BWL g
o <1 o ol K 18l o8 & < & o o kI o ‘o <z K < S g1 RO 80
_ _ aﬂ._@ﬂ(((((o_. - S AITOR WU WS N
R N300 F o MmN =

4

eastspring
investments

27hE OlLiof =

—_
o

e

61

LICt.

I

=

o
o

|0l X[ =3l OF

2

4

=

e
(=}

=x

HIM]
s¢l&Ee 5


http://www.amak.or.kr/

SHO{ OF

A
o

q

3

x
o~

SHo

=
—

ofgfel MF2 +

=

=

HIM

L e

-
o
[

b

=
T

| OhOj=|dEar Xpitof SEfOjOjo| MHE FAS/HEAE Hellg

UAHHE X 1 ARRTH ZIRE A

.
o
o

oz Aol

<
Ho
il
(i

ol

o
e

ol FEXLALOf

Ab
(=}

| Of

e

2
lo|7Lt EX{RIZE FAL

.
o

Of

OFCE 1

|

=
=

2l
o
=

F

u]
—

o

CC

]

iiE
—

IS 2OF 371

= 40| 100

o

=t

=
s
o
[

et
Axto

—

.
o

AlE
[ |
ofuio Ad, ™A

2|
=

|o

A
2

=
m

b

—

2|0l X|=3tofoF
A

1) EERI|ITF A7t =

£

=

.
o

ol
=x
7|

3

I ZIZL2REH 274

I PN S
oz WHBIo{oF StL}, EXFXIZ} B

=
S

I

=

e

UERZ| o CHot Chgel AbR7t 2dst 3% o
(<]

NS |

3) LRI x| E= o

3

2220l O H|
A &5 OF

oH
ol
2)

ujo

i[K;
o3

N
K-

[N

U SHO[X[0f A AlSH

FLI T

tO{ OF

2 mEs0jot

iy,

L|ct.

s

=]

o
o

|
o

7| ™

=
1) 2AZ|ztel JHAILFE 374E0| F=E

[X=3

ki
J

= g 2ATIzte &
SHLEOf i Est= E(0lst 7

FEARZ ISRl AL

5 HY
3] of

f

o
(¢]

el
ooz ™=
d OFCF 1

=2
=

4

—
|

—

o

e
O

F

.

=
2 M3
S EXHXO| A ME8SHA| OfL

=

HIM
&= dfEAM 37

L

of
z=714
q

| 2

Ao

=

=)

| YRR

x

m]

2
EXIRITL A2

L|ct.
1) FAAE A2 EEIAMS £

F

A
(i)

iy,

to SAIS

o|gs
=

=

|2 TE{Ul ZHO|X|E

Of | AL, B=

T

4

eastspring
investments

7t=e0l 10
62

g

LI
o

el

2

[ ESLE
= HEX}



tol S XEXHO A

!

XtARSl O]9
g

=
e

IR ERS
A

=

=)

| -

—

b

o

o
(=)

At
fot |

o
(¢]

o

=

o
[

I

3
=l

OfLiof Cf
KpRPZE A= HEEE

KERFOI A mF5EX| OfL|E 4= AFLICEH

2|
=

=

of o2l MEEAE7E

HH270= H[2&t0f

=
—, T

2EH 270

!

=
o

=
L|C}. Cjat
= T

=3
S
S

.

b

—
=

S
S

3

=

.

HEAH
S

HELBg|H oM
=

¥

EEnPY

pr
—

b

3) =AXE=e Z2oUE

(3) Xt
| A7t
W 25H0{ Of
4) #X247=H|5
5) O 5ol BA|
(4) 7|t

=

<]

K0

._|m_
N

=0
L|Ct.

8

A
=]
=

HEo| g 1

t=

3|7t s

[AHE 289
PALE 2EHS ZH 0| X|

SIENCETE

Ap-ZOf| AL B
o 28 o X

e
o

AlBHO{OF

i
o

Hod

.
o

2
[S)

0l

=

=

o
o

of HIX]

~
(=]

Lh. 4 A2 Al

o

0

L|Ct. O

3

tofor &

49

Aets A

a4

3

s
o
[

~
S

HE AKX 216Z 0 A

L|ct.

s

(<)
=1
Al

L
o
—

7474 of
10| Al

=

=
g Meox A1 HM3z22 t=ele £Z20 WE FAt

H

o

e

Soxt5 30| Aol
(=)

(EAl

tCh

o
—

ARE HEE = 8% Hel)

A el

& eth

10

b

od

oF

—_

jol
ol

of

=
10

4

eastspring
investments

FL|CF.

=

-

o
o2l Abe] &K

KHwww.eastspring.com/kr) -ZtOj

I
FLICF.

A
=]
=

L
ofof &

=
.
(o]

x

| O| K| & et & Xt A At

11

Al 20 O|F <Xt A SXISH OF
63

to =SAXtoA S &2

| 2HU &

e}
o
o

o=

12
~
o

8

4
2| (www.kofia.or.kr)

4

(=)
2
N

[}

[=]

€474

A
(hl

=3 8FA

(2) FAMSA

Zolof et


http://www.kofia.or.kr/

i

4 +oxB 20 ZolLYS
5) EAHEBA S ¥

-

e

BotoiLt

olo] Yo et

&

=87

J

u

KO

ujo

T

i}

fitl

1

ot

ojn

l

= A<l

M2=of et FXf

s

e
o
o

123XX|3

(K,

O AT Y

oF
0

od

od

od

A
A

180| &= 20 #=°40] 50

m] A 2] =1
2 dE ol

273

NP el
X217 B M192 &1

a4

ki

£l A
= T

THAOf| 2t of K|

3

e
[=)
o

XISEE
AotE

jol
Jo

b

N Ry

-

ol

3

N =

s
o3

4

—

joll
pall

oF
R0
ol

s

od

ofl

-

K1

St
=1

9)

.

Lo
J

AL
s
= O

ki

I-I

ACHs Ar, o

£l A
=2 T

ThAOl at A

!

o
[=)
o

19221

SHLEOf SiEot= At

59| o=
HXN|242ZH|2

2t
<]

ol

=
—_

& 2t 9lo| £& TiAo| 1t

SH
=]

7k EAl

ool

F

od

ct

34

jod

Ko

o

r
7l

wr
Ujo
T

-

100

J4
KO

104
oI|E

o
50
80

To!

11) 1 B0l EX}XLQ| EXFEtEHO| i

L Ck

SHO{Of

of ek SAl

_ O o
2 2 U=

Ab LY

ofl

jol

ALY

0|
— L=

LR

o
42

J

of CHSHOl lZHS WAL

St
S

oo et =8 o ZA

PR

g % 3 A

3
K]

o
T

f

A
tXl otL|eh A

9 1

| WARLYS

psie)
=

|2zl 4

o

of CHotY o[ZHS HASH=E B2 -

AFS

FL|CF.

-
o
=

of 2|5Hof OF

HE 4

A

O 48 307X

=
[

=
10

ofll

R

Toll

oo
o3

-

100

ol A

7} olsi2tA 1 ate] HeLHSY

»

eastspring ,
Investments

64



ojn

HE X722 Aol

g

Lt.

Ch EXSHAx M- 7|E

= g < ]
e s < e
pS N u_/u+o o0 oF
o N
< E_. oK = — ~
> fol = mjo —
KT <l 1o =3 =
Kk = & = ~
r Gy o A =3 klo
g 0w w o owm B E ol
ol B o i K Ul ol il
WITom o ™ F W S T
180 % o [} olo _n_ﬂo GE —~ O e,
~ OF 51— odon X < o & =
N = | ™~ < o = <
alo o 1o = - &3 L] — Ho I 5
o T o = = gjo E l = < o>
5 o N = T ¢+ Mo r oK 1
= B o 5 g R0 o0 o
¢ 5t B> = B W q  Xow
2L il ) = rfo X H ALl o ¢ O
o<k ud . 0 =< < = Kk
il < 1+ ujo 10 = o] o0 <k oln
T L. 30 ) ol 1 K 5 =z
= oo — 00 3 W = . =Nl
= w3 M © xr M 0 w3
o= e < oy O Ko H L T
M X e X —_— fn or oo 0 Al = ol
M o ool 2 < 2 ol X = ok
Of oy "X WO T o Wy 00T o o= W0
g K% % o N S T 4 5 m|n
ﬂooogmomd_u_.Wﬂan:mﬂ_u o__m_u_. Sy Ko|or
TN EFToT R 2 FE T g N|A
[ L = T 2 o T X T ORI
H D& 2 w1 - ol — © WX W I = =D
_ X XK X NS g o X IT T oxog o~
e I e S H T Y KL WWWP._AA._1._+0_A_O
K0 oo = I N T RO T o T I L Yig
oK RI T KOS U MASEW T LSZRITTUT T H|
1 1 D[ Vv
A
A i)
i LY
IH N Hio
T %0
Klo 20
- S El
wy =
\Y ._Mo

<

olo

.
[=]
3t

F 27} 7| XHAH

-
o
—_

#

Xp217Hof

SLE
ugs

6. 2|=

»

eastspring ,
Investments

65



FERRZ| T RILIC

e
o
=

(N

-
o
[

LH
g7t 7ts

b

3
—_

—

ot 8% oA

o
=

|

INONPI I

=]
e

=]

N

ER/E

ofo
ro

Bl

o

25|

{l0
<0
o
o
ol

ol
<]

|.

ol
od
ot
ol

fo

b

& Lt

HHRX] B OAbX]

=0[7] 2[oH

#

HHH, =2
U ERZ| el RO it =27t 7tsd

!
o= mASI, 24E AR Xt2olA B et

=

5 Xt2[2Q|
bz |
74

]

7

—

—

3

—

2|
°
FEERYLT Lo}

St
2 Lt50 1,000 2 &8

L|Ct.

Aots HYERZ|FYLCH

k-

Fx5

b=
Z ojoig

o
(¢}

=

=
OE2 HA|L|H,

9] 100 &2| 5

Al

(=]
=
S

SRR 3

HIEYLICH Ol &

| H|E LI CHA|

—
—

o
=
LT

[
=]

2

—

o

F

prl
=~
~

F

i
sIxlel $Elo2 AHF OIS ELICH

b

e
[

r2| o}
=1

—

pn
70| X123}

FOR X &

—

FLiCt.

=

=x

o

VS

I

—

—

3}

RS
of

N s
otct Cr2A MFgEEs Ao
(o] )

(e}
=]

21l 28
2

=
=
LR

=

I

o
o
=
o
o

x
=]
A= O

PN
=]

CHSt
ofLf o

(e]]
=

g|7F JHEE|7] Ho| M= HITHO|ALE SX[Bt 20

= =
- O

2ozt

=
—

KIr

KF

T2E XELHCH

2170 FA

wF

kI oo

St
=1
o
[}

T

g
jol
pall

3

(

X711

718742

ofo
ro

—_

ud

g
jol
pall

3

(

NP
2leizlx] & at
o712

o
kjo

ol

&

B
wl

<

4

eastspring
investments

66




: ol oF
r) ._. ~ 3 T H ) - 0
mEN | |ZEH |PF (K (B R I A N - )
& i E W F W m K- K E s = | B L LD mgt |R AT
S| doom = R L TR R = - & T A N I S (s
3 o 20 W RD & = M o0 < < %_u = Wo 3 = N = ©
Shign ™ yyuo T oRr ol om |ur Mok IR = ok | = Com (W |® i
o N O ol O = of K Tt K oln ol = il i o ™ H K- =
B A = T E AL wole |z |° a & (e LD - | T
N E I T AmE (B |2 U= A Rk |y | B
T I - o R A R =) e ~ M . [ R o
- Lo b _ M F =r <+ jol o= o I % = | o K o K 2 o 3
IS = ol F oz < S o3 = il K iy = uo <k = o K
N ETRTE A S P A= T |0 | I T A D A & B
i o M (g o = R Y g A | oA i A O e 5Oy e
Wl g © - o tmxo x_.wl_ _M_To K | Ko ]I | Ik g R & iy D
& = 0 |z T = 2 = |5 o o Uy K
b g e el 5 | ] T B T - B |2 |y Bz E B0 S| on
o3 T = T = 2= A oz % K ™~ [ N o4 K
I E o T|m - o Ei no X < | ot N o = U 0
A_.Vu_&_:_umum.moo_nuﬂ _tﬂouﬁ%di ol = 3= LD KO o7 | E ) or W% A
BNz ol X2 |0 Woa ool S (R |F 4| ] o 0 J5 2 e L
L SRk T e A L L] E e T O e s s T _ R O
xo_ao_aﬁt%owﬂ_ﬁ.oe M_,o_eﬂﬂmo(ﬂ — T\ m|® | w0 | Mo Wmom_ M zrisn N
_— — - - — —_— Ta = —
a ™Kgg Z [T .__._ﬂ.r .|__|L|.u_._un7A.r ~ [T go S W@ X of lur N|¥ K ER RIS W o3| F g
uﬁu,___WHmo_.m_.eWmEA_m.____Hﬂw:_em__mn_l_mox_ool_.mHme_._uwmmwo_a = m._ﬂ.%ﬂ M,mx_a ﬁ_:o_emﬁ
Lo ool 2 =2 Il B K|S 5 O . ooy * Ko W| w 1o pp|lud B — I K|/ <
e Eommﬂxuiezﬂﬂ; i O S ) I ER A s ]
o2 T Iy wE T DR E pall N EE e Y e = R B
KO % Nl o ool BB LOIJL.?E_%HMH_T% & Koy @ IS u- =
LEE_E:._.O_ |xH_Ao__=I._._x_A|M| K H i = | O 0 = ur <k o | L
T T = 1300 ol By o = X o ™ < |0k = o | I~ ®F < e Bl =
N o1 O < K - — | H Kileg —| oF ¢ K — .|~ K e [
&uuN_._._.e._ﬂ?L.._go,A x_oe_x@um_A EEE_.:_LO 0 W_Am_tr_.__N.r_ < S|k
- = <4 __ T Mo o~ OO — | = 0 = ) —_ ol oF
] X i X = Ok K Ko 7 Wk = B T 1 — o &
uhM._/rm_a:m%m_o__l__Wx ml_mgﬂoum_oﬂm____:_w_._. Vg =T g mpi=sg of {H|of
Hogr = KM E = - Ul K | = Uk olJ — = PO gH = - ol & N o 907 6T - - | i
= fujo P kio T e = e R 8 [ e B L = I T R L L
T Al R e K3 @ il = - = K R = AT e Ko X TN N ool 7
L|(§o_=:_.onoz oexT?muﬂugoA_m._:o._Lxuol_ Konn| oF ﬂu.r_o_ﬂo_af_%?uﬂu_._nﬂun_uu__u
735___|mro_=_a%|rﬂl HE gz mSn| 5= - K alde Yo s Hly = 3
_._._| ofll L~ S| o T & K ol N | — O] _A_.._ |__AI ._b ._LOI = .Al T~ |_./I _|_n_=._ = 0O N =< 1 joI _._.__l | e OM
© Su|uo T N T A K <|© MK x| K |u = W< B MR =80
o = Mo oll R — —=|&= m _._.__l _._.__I = - < - | = va 1 o__._._ ._An_ 8 WK — Rl = | =1 7T _|T_
o o oF ¥ v T|x X KO g WO |oy R Ul o wlm M| = ol O\ k1 & 0 M-|Rl = |RD 3
— = = L _._._._ .A_l 4] ._|mH_ 1Ll ol rt (0] _._._l O_ _._.__l KI |~ 10 < _._.__l O {0
L ol o W|RD @ < SR AU F (K- Of |~ oo
o 3U o Gm|K BO N Ol Ul iR
—~ ~ I - o i
_mu_n t+ + ® R Wy NP K Aﬁ = =
<F ) o3 B % i B M__m ~ 0B Uk RW = © K
RO o ol Eo uF Klo - I 21 = | ¥k = lur g 20 EN
& oF z ol ol ) k1| KD E
" ! e | s <<
K

)

astsprn
€ anegtme nts

67




o T < A4r ol & X0 of <!
- o
D;l__AI._ot_._._._ wmul)._lﬂ._m.l
NI L R T
Hop 2B
o K 3 <
sz 8% |m | omod ¥
OMOErT _._._._ mv._l__._ml_/oo__:_
ﬂo%ﬁm of |z o™
W%o_wx X W
e 1| K W B R o
" o K oo ..
oF gy X M Tof -
O R P 1 R e
o < = ol 51
D - 2 N =S 1 O CL R
B %o uF - H o M_l_ P3| 1o jol
ol on %1 = = A TR
or I+ w I+ SN
o o H F 0K L
o Mo R J4
™ T o 2 B 5
Z°m | =g T
_A_O_U. A I =
Kool O K = RO = &roOu
h - & o ~ o X o
w1 N ao R |xERel
@ FW o o
sme (o (Bt aX
R N D A -
gy N S oy o o
~ M o ~ o = o
N - ~ o[ = _E.___
Kook 2w © wm W
U zo T R I
N L H__ iy
o e o o =
MW._HE._H_ S W_%Al_u._umn
EZolu mT Rt
R OF W ON JRKN ¢ — o
< & P 0 J|op Bojof oo o WO
W % ol o HI|AD gU|F® OF WU 2 30
gl
M =3
< I+ =3
<k it £
=) Kd ol
oi! =)

»

eastspring ,
Investments

68



