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. S&P CITIC All A Share Index(CNY) 40% + MSCI China Index(HKD) 40% + CDKRW) 20% ->
CSI300 Index(CNY) 40% + MSCI China Index(HKD) 40% + CD(KRW) 20%
- HZEE HRX[H@EXOE)E 2011E 18 12€8H HE
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SrEMA-
A-E 2atol 0.4200 | 0.5000 | 0.0500 | 0.0150 | 0.9850 | 0.0039 | 0.9889 | 0.61 | 1.4089 | 0.0329
++R0|1ET
C -@matol- | 0.4200 | 1.5000 | 0.0500 | 0.0150 | 1.9850 | AlH| |1.9850 | 1.22 |2.4050 | AH]
BN
++R0|1ET
C2 -matol- | 04200 | 1.2500 | 0.0500 | 0.0150 | 1.7350 | 0.0038 | 1.7388 - 2.1588 | 0.0331
s b
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S+20/-7
c3 -Qmatol- | 04200 | 0.9900 | 0.0500 | 0.0150 | 1.4750 | 0.0040 | 1.4790 | - | 1.8990 | 0.0330
s
S+20/-7
c4 -@matol- | 04200 | 0.8900 | 0.0500 | 0.0150 | 1.3750 | 0.0039 | 1.3789 | - | 1.7989 | 0.0328
2+8E
S+=01YT
C-E oape | 04200 | 0.9800 | 0.0500 | 0.0150 | 1.4650 | 0.0039 | 1.4689 | 080 | 1.8889 | 0.0329
S+20)-7
C-G | -2zatel- | 04200 | 1.0500 | 0.0500 | 0.0150 | 1.5350 | &lH| |1.5350| - [1.9550 | &H]
SUSHHIE
S+=01YT
-Qmatol-
CF e uoeg| 04200 | 00300 | 0.0500 | 0.0150 | 0.5150 MHl (05150 | - |0.9350 | AH|
—, T
it S
S+201Y7
C-l -@matel- | 04200 | 0.2000 | 0.0500 | 0.0150 | 0.6850 | &H| | 0.6850 - 1.1050 | &H|
el
c-p(/Ee [TTENET
- -@matel- | 0.4200 | 0.8000 | 0.0500 | 0.0150 | 1.2850 | =H| |1.2850 | - [1.7050 | =H]|
=) g2eig
G-
- -22t2l- | 04200 | 04000 | 0.0500 | 0.0150 | 0.8850 | “H| | 0.8850 - | 13050 | &H|
=k CRERE
c-pa@ian[TTEIET
- -@matel- | 04200 | 0.7700 | 0.0500 | 0.0150 | 1.2550 | 0.0035 | 1.2585 | - | 1.6785 | 0.0328
= | dews
c-pa@iamT T ENET
= -22tel- | 04200 | 0.3900 | 0.0500 | 0.0150 | 0.8750 | 0.0041 | 0.8791 - [ 1.2991 | 0.0328
=) ooz
SrR-
S _ | 0.4200 | 0.3500 | 0.0500 | 0.0150 | 0.8350 | 0.0041 | 0.8391 - [ 1.2591 | 0.0329
22Ol
s-pa(iaR| O
- -22}2I%T-| 0.4200 | 0.2300 | 0.0500 | 0.0150 | 0.7150 | 0.0040 [ 0.7190 | - | 1.1390 | 0.0328
=) ooz
s-p(e/ajer [T =BT
- -22tel7+H-| 04200 | 0.2200 | 0.0500 | 0.0150 | 0.7050 | &H| |0.7050 - 1.1250 | 2H|
= EERE
INES INES
X ZAl7] Oi37HE =3 mtﬁT - - - i
Al ECI
F1) 7IEtHI 82 S| olE 8 ZMHE & o FAIEM F4H, BrEHoz XE5 = HIE (SHMAUHE X 2
& HIE Me)Sol sigsts A= 3|A7|7t0] Zutst o= AT A A= 7|EtH|§ HES2 FEXZ A8,
S[A712t0] BatStA| OfLIBt FR0l= UMKl V|EHH|E HlES ARLSI0] FFKZ AESIER A HIE2 O
oF golgh &= AFLICH [HT A= 1 2022.05.24 ~ 2023.05.23]
7|EfH|E2 CHEt 22 HI&S EZASIH, M7 X& UWE2 HE 22 4oz & AFHC
- AAES, WEHBOtES, HEZVIES, HEZN SR, XSAEE, A0S E, sieldT T A, 2zl
2y, HEXZHE FISULZEIEST S
F2) SHUAEIE2 A 7|ZH0] Zatst Feo= MM A Az SHAHHHIE HIES FEXZ A5, 2A7(
O] ZatstA| OfLISt BR0l= HELMKS| SHAMHE HES AUSIH FYXZ AZStEz A HE2 o[t
ol = AFULCh RAYEAMES B2 SHAHES Of FXAUERIFEAUENM REEl= SHAEE0 Of
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xr IEF(XFEXHAEN O] ZEXIAEN| FX1T

HIE X2 71822 Lo AETLCH (A 3|AH AL : 2022.05.24 ~ 2023.05. 23]

1EHHIR% CtSot 22 HE82 =Y A

- FWFA 05, SR A0, |EfOfOf =42, 25 H—.——.—E_, swap OjOf==2&, CHX}

HefH| 8 (CHXt 2E==2), repo He{H|E(repo +=8), HF A0+, SR H =5, S-S H Ojojs
E

oIH J:‘?: 4m

22 QUM S Djoj42, SjQYUYBTE S Ojoj$E S
ZF3) 7|EfH| 80| ZEE(X| OfL|sts S X 28HI WAL cf2a Lo
= FAEH A7 B LMY, Tl He)
=R 556
=8H& -
Z4) B2 - HE HEL 0] EXFAEIAN XS5l 249 7|EHHE ZUS XA FEHAIM(ESHE XHES 7|F)

o
F7) %%@ TR d=s8FAE AN

<1,0002%H3 FXA| EXX7F YO El= 42 W B-HE2 £Xp7|ZHE OfA]>

|:|.o| s °J
S & 1 X} 29Xt 3E Xt S5EXt | 10Xt
A mofsag Y 24.H|8 251 406 566 903 1,855
x it _ . —
FFEAA-22HYD |\ mexiynex| P 2408 T8| 294 | 491 695 | 1721 | 2305
AL Toj442 9 H4H8 151 255 364 594 1,255
GFEIF-22Y)  Imexysern 2408 =8| 194 | 342 | 495 | 818 | 1733
c T2 9 E.H|E 203 387 548 865 1,761
(+42087-2za}9l
Baxizh DEXNSERT|T EHA.H2 T3t 247 473 679 1,085 | 2,220
CE Toja4E U H4.H8 151 306 468 807 1,766
AA 11 _ " —
(FTE0ET-28) | mexmsexsq se4-02 T8 194 393 509 | 1,029 | 2226
C-G Toj$42 U 2H4.H8 157 320 488 842 1,840
(42015 P-2EE}9L
S YO H8) D EXAEUYER7|F SE-HE X | 200 407 619 1,064 | 2297
C-F D442 U 24.HE 53 108 166 289 648
(++ROYR-2T 20l
He MoExxt 5) |HFEAEEEAV|IT SE-HE Xy 96 196 299 520 1,153
-l Toj442 U 24.H8 70 143 220 383 855
(+4+20|FT-2T 2ol
fng) DENYE SR SE5-HE Zo| 113 231 353 612 1,352
C-P(E|E AT T2 9 2.H|E 132 268 410 709 1,558
40

eastspring ,
investments



2,027
1,094
1,581

1,528

1,998
1,087
1,574
1,039
1,529

896

1,391
879
1,375

933
492
720

695

919

489
716
467
695

401

630
394
623

542
283
416

402

533

282
414
269
402

231

364
226
359

355
185
272

263

350

184
271
176
263

151

238
148
235

175
91
134

129

172

90
133
86
129

74

117
72
115

-

7| E2-HE ZY

x|

Kir

ro
8l

X

(F420187-2ma}l

C-P2(

C-P2(AZXH)E

Kir

ro
Bl

S-P2(

(+4+20/YT-

ojn

1) FXAZE 1,0002

HIE2 7IEfH|

=x

m]

B

—

[

Ct 7PgstRs et 8L 2R EXAE RS &
olf SO ek H2tE 5 AS0l FISHAIZ| BHEFLIL.

i

ojru

8

Lct o

I

=

o
o

Hi

=
—

o=

e

4

| ol mat 2etE 4 Asd
=
o

o
=

AL
e

=a

.
[e)

F

=]
=

= M=z

A C3, s 4=
C

C|

=
=

—1
O

4

e
[
—

$0f B3l x|

o

o
[=}

qpAOCE EejA C2,
CIENNe

o

Oi2lAE BRotY =2 XHoi|A

F

1of

o
=

e

| 2 LHofl
2380 et It

O
EXRf4te] oo o]

J

ol
4
o

<
ot

EH
=

LR RS

2
of e

PN
=

]

Sds oiuch crat

ol
0l
XtxfLtol ®7tolel S B X240 A1

oz £

2
A

)

[N
KH

un]
IH

-_-—

St
=1

Xl
=

=
LN

tol siX|Of et

| A 2|7

0[9=0| 0L Lt

E

2

9l
Al

=

—

3

o

e
[=)

HSIH, HAH242=0 o}

o
T

=
otE

X
=

Klo

4

eastspring
investments

41

ot T 2| AR Al &5 LT

A
=

2lE &

e

a

A& LIt
=
[



OH oY
oK

t

=)
—_

=

—

=Of ot
L S
=

M Z=olxtol

P

| A& 217
tAICH-& 0l

LEHiste =FH HEE UL

—

2

kO]

o

o
Q

A

e

2016 4
o AN

—

—

oo gu
= 7}.0j o o] 2

x H N238x0f w2t Hrret HEEXAHAL] IO A B K240 A1
e

% HEL xpAQ)
01 ROIBHAI7| BREILICE

Lt. TpA|

= MW@ K 8l ® ol K o & ol 0 g0
T [ — N uF 31 B = o= 20
Ay E_%E = ZWO_E-_r.ﬂ_mv_u HM_qu__
w Hoor i} No MR o Bl 5 o o
m__m .ﬂ.l__._._._m_”_ X oﬂLul.A.l_n_lﬂLA._ ouol_ul_.nlﬂ
3 A o TN T Nogr 2
= |_A._to__ .rLH._o_|F - uo <r @)
] - _._.__l oy _A_O wl _Al = K _”__._.= = = _A_l o
1H A_uﬂouuoo; - S - %%Wﬂo_
5% O KO & < _, oy 3 I ol w0 T =z
o <081 g Bk ur WS % T
o Aoy o & o ujo i S © F K = o%
° B M- ik , TSz = T oz
= _._._._._btﬂo__ ol 3 ._toﬂn.Alm_._._._u_Al |L_._ﬂ_w
= 28 = i ulr o H g ol ™ °Crx o E
= 0| & = & 7= L = 0 b & =
= = T = RF ol o o — X ol T = dT
K Ko— ar 3 R = o K = "
or o K = <F 1 K owr <V = ol o w ==
» <R < O g 4 K
. 1o KO = = <4 = — T =
o+ % T s i SIS Wo 2B
& ™ g0 NN x iy LI m_m_u Ly N K ar mﬂ_. or!
= - - — O ok H K =zl © -
X ' & o & > oH P B 535 w
= ol o oH gy O rio < a8 N g2 EI.._A_O_”_A_.puun
o S = M H I Ay ERENCN ur = T2
£ KB =0 = Hw U = _ =T kX = s 0k S 2 K-
= S O <0 S uo = fo 3% =
=) o B L S R groo o DR
o s o< TU mozd ' ur 50 U o1 7 o == _ 3
- — g W m Hm o A uEA_.oW_.EL_mﬁo r ol
wr o o o o ®g [ © O a1 & XK =
< ol g W o% ol o 0oz ROy uk Y TR T KT
= i = A TS o= ETRRATR TH ) BT Nk Uk
K - X o o Vv I K oo ofl oo o=
o T _mgH drom & m > X~ K3 oo
Mooy R T - R oo R e e I o k- o X 5
A ur 4oy 5 3k M or o mr M0 oubof gy m I 2E R
i A gy . B LN B fr o =B
2 L 4= KT o & M R I o 02
el ol X Y i om 3 = I o 1o ol ol < kR W _ oy &
o H ¥ T OF K O R _ T o5 0 = = g o <0
o mT o Wy F To Yuw mo_B=%x Ko _ O oy =
ulr e = - =3 o S 0 A % © I of =
I, 17°has ® 833 53¢ 83 aks  EEBOG
= = Il = & 7T . wr _ o T = #1 ol Ol _
th H_ ] < H — ﬂh T ro < 1+ < .__|.__.._ Homl . ._b____ K Jod oj
= 1 N A_H_ =______ _._H_ i L_n_ — - 00 . |rO L_L e _AH wh 2
Fe md g Zg <z S TmIThLps o
TS TXTZT N m. % B KE o 30 g RIR K = M
ol L _ & = . ol ud = 2 = Ul = N Qo 5 = M e 1113 Ho =
= T = o K i U O O o Bl o0 70 5% 20 ol o3 _.___A_- 11 7 jod
W:_._ mmr__un_.ﬁo_e S T qu_“_._wgﬂ_.AuAlﬂ_ uﬂﬁoo_ar_
=z < X o D ur ro K Mo TS KF = oF g1 &
ur = owhowh S Ko 4 = or B © ko uo of T o L
47 W IR = U o
K Ol ~ K K _ ©m 20 W ~ o T of RO 43 ™ o ol 4T
- < = uw u o7 RI W N Q< KRR oKX X K K N K-

4

eastspring
investments

Xt2=0[ DHMICH O

b

—

3

D Of. I 7} A|

Al
all

ooy

x

e
42

4

NTE
o

FAIZ] BEEFLICL

- HObM el SLel &EF4 S ojoy.

X2 O[ kY,

0l0]
-

MICH



S O|ALE 1
S
PN B

b

=
=i

sIXl AH2HE

b

2

FMIEHAL Ol fol| CHH A
J—I_ o

[

)

eaStSm",ggtme nts

43

mu
| 0 k{o
M_@M.ﬂ xﬂzﬂor__ i
L. < ﬂ.:_ﬂﬂ bl P
H ol K b _ k4 ol < 100
— H U0 o ro
o Nou u o o 3 . H
|| Ul ar ﬂ%r__u_'_zo Em._" ol 2 =
Bl ool N 2 |_._._.|uqﬂm_.._ Q <
Ny lh =1 Ko K o K = o _ ol NI ulr
oI_o|=I o z1 N W_A._Mm_we.w_._. ﬁom__ﬂ% Wm_u <4
T %,%_m_vm:_ w_ﬂfow o < Hw_me_.o_%m. ol ol % mﬁ_ 0
< OF _ — ol o g
R B T F U 4 < o mew_u%@w K o R B S
= = N ow Y KO 4 Ro M 7MW++OO§ =R o [ By
= ¥ B Pl & o < o W o g B n = = 70 ©®
T :WH_L. M____% o< E Ry 5 X = T i -
H 2 = < Ul W = i o " Uk W_. oz X Nz R _.__ of
= o x%mi LI m S LR B _ Ry o | E rio
K %,Juﬂuﬁm_u < T3 B B WOA_H7L7|§&_ Wﬁm ]aoﬂou@._wﬁ =
X S 5e IR e %%%%a_n_h S a._mm_u%Jlmuw =)
) = & 3, ST X T oeinoﬂil H__L. =< o X a3
0 B < < i S o o = o qATélﬂM o gg_wwég o
u K dx ®g 1aﬂm., T - Eu____e_mﬂ T E_.._mw_,m_m _A_.x_.meJua_)n%
1 . o U F < o8 ) %%WI%& ool T K T
— o 2 4 _.__ﬂMI._b ol |._o“_oLI_/A_._._m_.._| oy = Qu_.r__._ F ol| ©
3 O/H AI_A K = _|_._|| _A._l_II_L|I_|_||t HOL._O — Lllﬂn_ln_mul_A E=
5 = oo o 40X o o2 & B = W~ = A 3 I 0 o | 3
1 )S.Noﬁo 20 U - mw.;__.___ol_ wrw oH Otm_l_a ol
= © L o HHW@ 2l o__m..ﬂo.ﬂowﬂﬂ_ﬁ w o = &l %,L_Auu,mﬂouu
- = Tl — i 10 ||r|r —~ — =
) s W < B3 il X AeEn Hw < R s Ko I8 .
= WMALQEDLMA% o 4 P mEom dﬂmﬂ <=
= _M_.ﬂw_.wos.u__u,o_au,lu.._m_. o____mm_mV mxﬁmeu_l_.ﬂw LU T _._m_ Mmﬂuﬂﬂﬂnﬁﬂ
e _”_|H|ﬂ._._._._._ I K _|_._|_|r 2 ﬂ q — /\._M_I._.1|_|
Joi0 ._.o|_.__._._o EU_HM.__/o_E = I o = _A|_ 2 o = L3
b L, H = 0 = & o hon T|o
<0 Hﬂ%_/.__J.__.n_v__._mWMuOl_% _ATOH__”_ ﬂunMnE umoWﬁ m._w_E._MulDl .m_u._m_._._._l_m_g,lA_lm.m
o Mmq;___mMm_w_ 5 2 o &g T T S B g
ol mwol_%ﬁﬁmﬂwu G momMHMﬁ__c__ w%w:ﬁﬂ R ao.xuﬂ
S wmm_@ﬂ_%wo__ AxawﬁATwﬁMw w5 om o S5z aly
U ol o7 X of W ool ur & I r_ooé§ FWMEI ouwwﬁ:SJP_
o - mu_o_ __...Alo_eo_amﬂiHr ﬁﬂﬁ_uuxa_am.imﬂm_. r_2_._ W NS
- d oo ouﬂoI T Ko &= <l o 2 T T o J o<
<0 nl m_uu_':_ﬂ mﬁ-_A_.m&._|. _._|0ME_|_Hlou_|_.._A|o|_u mx._._LoumB
e m___gﬁﬁm_cﬁwam_ﬂq _:_MATA.aazmowau 2s= 0 o |y
=x J,Hr_sﬂdszu m -Ea_mwag_».m NoE WU g G o |®
Sy oyﬁu_ oHol_r.A% Faxlol_lc_ﬂrﬂdl Ao Hl o o E
|._L0I H._/HI_.AFE._A L_L_/Luﬂ_LLn._l _AL_L_H_ Mn_o_._.__lm.:l_/ _IA.H._._._mOO__._._Elnr 1 i i 10
e oT _E_.O%WWFHHM_H: E_.ﬂo_aw_ﬂ.y_m. R Wﬂom_uﬂ_.t +o <+
K - .|_.L|A|u.rw T g I's ﬂou|,|r |_Ao,mﬂ
oF ol . g CEE = 20 =, r.rrours §.A|)
=) oll_l_n_Aldo._.m_.ADB| l||.A+o...o_._o_A_.__”_ ol = or =
" w@umﬂﬁ$m§ﬁ uﬁgg#$g$gﬁ% R
M o _n___ﬂu:._.:a = B o_EunI_”_..||H oo < <
% 5% ﬂo_m_f:tam»_m___wg ww_%mwucwwm?_e m;_ﬂm_ﬁu__mﬂ
<+ R RN T o 7 3 asazz_Hw S 4
it u@mwiﬁmwaﬁ a$%wﬂgnmwg% <
T ORI Mmu%o_.o_em._uo_ﬁoﬁw _%mo%vﬂ_%fe_._/
TX¥E g o= %%IﬂIE_LT T®F HR
D o +7:ﬁo_.ruu (
= T o F K ol ol = Uo I
X x_.%mrﬁ___ﬂu_
o= eR =
o (




—
—

F=oiol 10% -+ 300

Mg
—_

o[shel AHFXtof  CHalA

)

—

=)

F0l=

8

Tl oM7)

L 0 g ot i R 0 | Py [P PN

—

PNPS|
AFASAM 5.5~33%(Lt0[0f et HE, St 7t

=8 Al A2

4

eastspring
investments

44

=

3

e
—

=2|DtM e

0 N ol M T
< < ~N = = -~ J—
— O [=) & <
° K- p = o x| =
ol 5] ol 5t o L3 Wk or
o L © = o= moo(xr |©
i ol < Klo Kb |-
— MH ok S _.Ar_| =) = o <0
i ol | ar K0 ° b |z |2
00 m m._ I <l X0 wl 51 S T
o = mh < o= = K1 J_Lu.b =
ol Mo a7 3 o< W © K v o : ol
=0 ol _.__ﬂ . < ol |__|_ plig
< < o < o (K | K- - %0
o DAl N _ o = o 3 1
X = 50 _._.__._._ = L o - _u_._
A oz H X £ a T K = K- u- K -
= K 0 D A Ho w " = <r wr- or
NORL Ol — - il - = K- 4l
i ul = ) n 5 = ] Al <0
L — o = N o [e) = o <V N
N XK Bl U oar S = = ) 1ol
oo T ~ O] © =] - =, ol 10° 1 a0 o =
- = —_ = _A .Au_ —_— —— o O_
KM oy 2 o] = O | = - X
o T K 5 K =) = < =" ol o 53
e Z, mu 2 oF ulo Ko w 20 . &g ol o
o+ <0 RO = - = = s o = o~ —
IH o 0 ° E RS 0 ____A_.ﬂﬁﬁmx__x_. N S =
w| 0 SR Mo 2 = T oot X oo = | |
| oy Nal = Aol monn o |5
0| = M i o TR |F
0 = - — = . o ol 00 ¥o L — = = = <0 o
8l o © = & o= = = 7 2 K N K < ol = 4l
ur o Mr o © B om | ol BT bR e W o aul <
- < - L "o K =3 IH i = K T = Klo oo o ~
S| 10 ® Do o N | LR o B (O i =0
ol = 0 o K ol X |=| ™ K < o M K K =r | UM .
ofl IS L_L i < 0 oK Ou_ (40 Y ol <l _ O_._ il E_l — o | =
- = W F TR e |40 o o g of =~ Ko o Bl | = =l
— X ol &1 - Al N =T o Y jol ol o Bl = =
ofl n o M2 |_ 2 . o =2 = ol 3l — | W ol S
- . 00 < B0 = N | 5T i E X 25 |50 = |0 ar
O il N K N LN —~| == i = o0 O_o oH ol ol
™l = < WH g5 @l o KX = R an| = 2|0 >
< = — H — o L 1 — ok | uIr = M H or R ~ | B o | =
d| = Bl o gm s R T |& o o = Vg opo|E[KE
S| ur R KKKRNK ur | E| < Ko = g om K S
K K R~ K 5 = N _ oo 2T 2wk m - K
o A &= ol ol ol op ol 27| <1 |ol| . K S 1k of K Zr 2o B! U Ul o
ol I |ow KR R AR | omodE oS oy Ml | Sle BT A
~| ~ |3, . . . . o B % B o7 of 5 O 5| | N[ FBK 0P
Rl or 57 X &
— _ il o o = U=
=< — — | T q Rd = S 1
= o o = F KR K z
o = oF =140 2 K u o KD 51l U =
+ =2 8= 8loE K i R T T 7Y B - I
5 E5E ®, sxlap  Tesawm (U5 5 5|E
o a3 o o mo ﬁ T ﬁ M o o K = = = |z
Bl fo ur ur <k o = of T mo or U
oF o |Sem 2 mY X
T Sx g Y
X T CKHrK~NOA




Al ZHEMBO T2k A
| =2

o

q

=

A
™

| o|Ly

=

6002H&

=
=)

LEOISE =3
ors 3

A =tof

>
=

(F=X

20
(o)

ApAlet= &02 Mez HEELI
OH

2
16.5%(X|

IS E 104X

=

E
L

!
5

E
=
=]

—

—

E
7hele
x4l
LIOl
=]

Aro| AHZ A=
O[3h el HFXto ChishA

M H &7t

(7) EIXASH =2 M|

(o]
=

|

@ MASH

o

Bl

=

0

<+

o

Bl

&

uH
o =)
o) 3
0 <0
=) o2
K <+
o =
Ll
* RO
KO ﬁ:._
& _
oH =
10
[ 0
i o
”—I——” —_—
= Y
z R
K 3 0K
~ 00 X
M 3 = H
CH cl o ¥
il =3 m )
fo < 5
S Y =
ol w- = 10
T 3y ) O
o 51 3 =r <
m ol EW”__ = Lo
— H Ly
S H Mo i
~ ol . = <k
1 < g o
4 o= =
10 = 0
= TAH W
o o ur > 81
7 X < KT <k
=z o K 0 o
x ® w- <k @ 8l

of

=

=)

4

eastspring
investments

Aol MFeel X[
of CHot] Z=A|

Ol
2

A
H,T

45

L|C}.

=

=
o

7tet gofst= A0

et Zef



H 35 HEEXP7| e [T U 224X So0f 2ok Apg
1. xHEH
O] EXAIES] THENEE QFE LAY ot HE ost 7|HAZ|E T HSFEAZ|F0 2ot 3|A7|E0
met MMEAenl, & MEHMEO CHSE A ZAREC S ZAte|HAE2 CH3ab Z&LIChH

71t S| A ZALH I ZAe|A

Ml 137]( 2022.05.24 - 2023.05.23) DA LA S-S

Ml 127](2021.05.24 - 2022.05.23) DA LA S

XM 117|( 2020.05.24 - 2021.05.23) | A ZAFE K| SRS
) HAIHH X1|264£(§I71I7=.*A+ HEHAMNO oM TEXIZ|FO XHHSHO] 300 ool 42 & e
Ab7| 79| XHitEHO| 300@ =1 5004 €l 0|51l HARENM §I71I7| to| Ut B H240EHNI3 2t Zo| O{= SfLt

2 A0 SAHZALOIO| B A LA BIK|E LICE

of sigst= & Ol 67 &zt £

7t 294 REE

ST MFLEE
a = H 13 7] H 12 7] A 11 7|
(2023.05.23 ) (2022.05.23 ) (2021.05.23 )

28 Atit 1,494,436,127 1,789,799,735 4,254,949,615
o 1,386,232,677 1,703,625,730 4,126,700,002
ol & & -17,897,895 4,697,215 -18,856,765
S/ HER L 0 0 0
o= A oxa 126,101,345 81,476,790 147,106,378
7|Et 2ERHLt 0 0 0

7| EFRAE 1,968,028 11,773,816 126,515,117

NN 1,496,404,155 1,801,573,551 4,381,464,732

&2 0 0 0

7|ERERY 5,452,766 6,409,116 79,027,300

FHEA 5,452,766 6,409,116 79,027,300

e 1,788,100,423 1,858,809,279 3,184,798,542

FAxda 19,790,420 -316,274,639 -472,969,001

o|9Add= -316,939,454 252,629,795 1,590,607,891

X2SA 1,490,951,389 1,795,164,435 4,302,437,432

ST &AM
H 13 7] H 12 7] H 11 7]
o = (2022.05.24 - (2021.05.24 - (2020.05.24 -
2023.05.23) 2022.05.23) 2021.05.23)

289 -233,744,194 -746,763,571 2,037,311,616
O|At==< 1,495,699 497,951 458,669
Hi =2 0 0 0
Of O /E 7FRE 2l () -235,239,893 747,261,522 2,036,852,947
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7|Et==9] 0 0 0
2 &H|& 24,338,994 39,489,458 72,167,730

B B 23,783,394 38,088,458 70,044,330

ojofs= 555,600 1,401,000 2,123,400
7|EtH| & 317,809 491,578 783,163
g7l=01Y -258,400,997 -786,744,607 1,964,360,723
ojohe| & 0.00 0.00 0.00

F1) RYMFYE ALES Oioie|HE012t FA0jojo| Bitst =& LIEfL= XBZM g 287|752 iest =
o

o
AJlote e J|ZHE0 BRMOo= B9 FAVMOE Lo ASELIT 13| dEEe] HRHQ FASXHE

7 1004201, FA=Z%4 £ 10042 F2 MHOHSIHE2 100%(H7|&)2 gLt
F2) ol MPMEE 28 HES Y2 NAYEUSLICE O MELEHES FA A XAt2Y=0 £ 4Mo| HIE
g2 A4 e IF +A3 U 8T g5 s et IAYLCH

<28IPHoM LSt HafjH| 8> (CHR|: HOHR] %)
T2 EH7|( 2022.05.24 - 2023.05.23 ) F7|(2021.05.24 - 2022.05.23 )
N 71EH%0—'|| 7'IEHH|% 71EH%0_||‘ 7-|EHH|—g
2= A = 7{efH| 8H|E (A) = et 842
(B) (B/A) (B) (B/A)
A - - - - - -
FAO|IBZHKIH ) - - - - - -
254t - - - - - -
YL S & E 12,209 1 0.0046 27,435 1 0.0051
ool MAE - - - - - -
7|EKREPO,CHALE &) - - - - - -
st A 12,209 1 0.0046 27,435 1 0.0051
F1) 2EEN LdstE HelHIES KMEER RESRCH HQ iHEAHY, ZEEUHEAE) St 20| HE
42 02 S22 AHZju| 89| AXNO0| A=0] o2 EE52 Mo ZA&Lct
<FAo| mjofs|HE> (CHR[: SHORRl 3= %)
ESNIES FAOE B BER OO 2| & =zoy
2at 2ol 2at ZH(A) FAlo| A (B) (A/B) Yo joj| ™M
- - - - - - 31.96

F1) SSRY 47 NolziE2 staa8RAge oM SAStE SSRY UERAZIT WMol B oioizdes

<28IFUM Y HefuIg> (EHS): Hptel, %)
T = =F7](2021.10.05 - 2022.10.04 ) H7((2020.10.05 - 2021.10.04 )

o T o T
) 71EhSS S9 [sAgmEng| o 39 [ AuIgHIg
A) (A)
(B) (B/A) (B) (B/A)
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(THR: &

H137]( 2023.05.23 )
=1

OH
=

H127]( 2022.05.23 )
=1

OH
e}

H117]( 2021.05.23 )
=1

OH
e

EOEA R A
ol
53
53
e
25
453
5

40
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Il

7| Bt X} 4t
C=RIHSHE0FE
S

0] =0 Xt
oEg s
Bt E

. 7|EFRRLE

TAYF AR

oUv A WN =

Ho
olo

ESE T
7|

1

 0j49I15A0KS2
HA0| |22
LS
 +420x23
e
BIEEEY

g 5 A

oA wp = Mo =

&t =

o o
hr

YERII A
|-‘?—J

(Edxt 271

- O
02 m T

o

HHEI:
CI1E7HE 71

HHII:
X 2 5 A

e x2EA

1,788,100,423
M7 1,858,809,279
3,184,798,542

™7 1,016.16
1,415.49

MO [Ho [o B B B

=

=

101,545,145

24,556,200

1,386,232,677

-17,897,895

1,836,000
132,028

5,452,766

1,788,100,423

-297,149,034
olojgoia

Ol XX
S4+oo

+

126,101,345

1,386,232,677

-17,897,895

1,968,028

1,496,404,155

5,452,766

5.452,766

-316,939,454
19,790,420

1,490,951,389

1,496,404,155

58,924,900

22,551,890

1,703,646,480
-20,750

4,697,215

1,216,000
45,036

10,512,780

6,409,116

1,858,809,279

-63,644,844

81,476,790

1,703,625,730

4,697,215

11,773,816

1,801,573,551

6,409,116

6,409,116

252,629,795
-316,274,639

1,795,164,435

1,801,573,551

85,468,978

61,637,400

4,126,879,552
-179,550

-18,856,765

7,260,000
9,123

119,245,994

64,249,585
14,777,715

3,184,798,542

1,117,638,890

147,106,378

4,126,700,002

18,856,765

126,515,117

4,381,464,732

79,027,300

79,027,300

1,590,607,891
-472,969,001

4,302,437,432

4,381,464,732
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C}. 29l A AN (2l &)
= H|137]( 2022.05.24-2023.05.23 ) |[ H[127]( 2021.05.24-2022.05.23 ) | Xl117[( 2020.05.24-2021.05.23 )
B a 9 =1 = 9
2 8 + 9
1. X9 1,495,699 497,951 458,669
10X =9 1,495,699 497,951 458,669
2. Hig24
3. #EFY
4 Yo+
2. Ojofxielat @ 7kxte) 551,568,787 1,001,976,496 2,876,341,224
1. X 25 HOjoj Xt
2. Moot/ E7HR
3. T A 2040/ E 7HAH ] 322,552,000 396,565,000 763,065,000
4. X 25HE7KY 403,103,547
5. Qe A2/ EItAHY 228,476,717 339,412,011 155,286,908
6. A ZHCHEAHHOYOK /B 7HXtH
7. 7|Eb AR+ 540,070 265,999,485 1,554,885,769
3. OjO§XH&0t BILApE 787,364,280 1,750,639,018 841,611,677
1. X 25 HOf okt
2. NEZ Ao/ E IR
3. DM AE oo/ EItRp2 354,429,600 516,792,000 637,384,400
4. XN 2B HG7RE 43,252,872 920,091,207
5. QetA e /E bR 247,146,869 249,638,702 204,227,277
6. D&k 2|
7. AZ AU E MO OfKp =
8. 7|EtAHe=4 142,534,939 64,117,109
2 8 H £ 24,101,203 38,580,036 70,827,493
1. 28FFTE 7,102,838 11,265,873 24,930,195
2. T2 15,836,288 25,482,643 42,761,607
3. wExE 844,268 1,339,942 2,352,528
4. EXNXESFE
5. CHXHALZHEH| &
6. 7|EtH| & 317,809 491,578 783,163
7|20l A(EE Y7t 4l) -258,400,997 -786,744,607 1,964,360,723
Zteheo| (e FYedd) -0.144511457 -0.423251926 0.616792773
2. AEY NY % sy @Y (EHgl: ozt odR)
A1t B
7|ZtE T 7|12t Tt
2 EY) shojf
7|7t
kS B Zh= Zh b B
g.ou —10H —LOH —LOH
= [ o= =
(BEAX| 2 (BXX| 2 (EXX 2 (EXX| 2
2022.05.24 - 2023.05.23 18 18 2 2 3 3 17 15
2021.05.24 - 2022.05.23 30 42 4 6 17 23 18 18
2020.05.24 - 2021.05.23 50 49 24 30 44 56 30 43
(F1) 2020.05.24 - 2021.05.23 O ZHof| 2|5t X FX} Zt4=/ A : 4,632,207%}/6,556,835
7l. 379 ®E
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A7 S
7|1Ztx= Fa 7|ZvY Fn
2™ EY ghof
7|12t
It It It It
—10H —10H Z10H —1OH
[ =N | [ =N | a - [ =N |
(BRI 2 (EXX| 25 (BXX| 2 (BXX| 2
2022.05.24 - 2023.05.23 10 9 0 0 1 1 9 7
2021.05.24 - 2022.05.23 22 29 1 1 13 16 10 9
2020.05.24 - 2021.05.23 37 32 13 15 27 31 22 29
F) SRYUYRA| 7Y 22 SREE Zdotd, 0|AZH{0f oSt YEALES FHALLZ HE HA[BIC}
KO[LIZ|HA S HAE A ENH)[FA-THZHE ™) 222 C [CH: A%}, AR]
e P e S
7|1Ztx= Fa 7|ZvY Fn
2™ ERY ghof
7|2t
It Zt EYES EIES
Z10H Z10H Z10H Z10H
[ =N | [ =N | | =N | [ =N |
(BRI 2 (EXHX| 25 (BRI &) (BEXX|2)
2021.05.24 - 2022.05.23 1 1 0 0 1 1 0 0
2020.05.24 - 2021.05.23 0 0 1 2 1 1 1 1
(31) 2020.05.24 - 2021.05.23 O| U240 O[5t T F At Zf== / FH : 126%}/158 %
KO[Lt2|HASHAFE XM ENH)[FA-THZHE ™) 224 C2 [CH: A Zf, AR)
A S
7|1Ztx= Fa 7|1ZvY Fn
2™ EY ghof
7|12t
It It It It
Z10H —10H Z10H —1OH
[ =N | (=N | a- [ =N |
(BEXX| 2 (EXX£4) (BRI 2) (BRI 2)
2022.05.24 - 2023.05.23 1 1 0 0 1 1 0 0
2021.05.24 - 2022.05.23 0 0 1 1 0 0 1 1
2020.05.24 - 2021.05.23 1 1 0 0 1 1 0 0
(31) 2020.05.24 - 2021.05.23 O| A2t 0]| 2|3+ XY FX} Zf== / FH . 5,819,848%}/6,271,060%
KFO|LIE|HAS AR EXMIEH)[FA- MUY S22 C3 [CH: A%}, A]
At T
7|1Ztx Fa 7|1Zvy Fn
A EY ol
7|12t
It It Zt It
Z10H —1OH Z10H —1OH
== a = =l | O -
(EXX|2) (BXX| 2 (BEXHX|2) (BEXX| 2
2022.05.24 - 2023.05.23 0 0 1 1 0 0 1 1
2021.05.24 - 2022.05.23 0 0 0 0 0 0 0 0
2020.05.24 - 2021.05.23 4 4 0 0 4 5 0 0
(F) SRYUEEAN| 7Y 42 TREE Zdot, O|Y2H{of ot HEALES FHAFCE HE HA|SIC}
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:119,431%H/172,739

(31) 2020.05.24 - 2021.05.23 0| 2H{0f oSt M EX} Ttz / 2
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: 66,763%t/112,878

(1) 2020.05.24 - 2021.05.23 O| A ZHHOf| o5t XY FEX} Xp== / S
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OAO[LIZ|H AT HAFEXAENH)[FA-MtEY] mH| X
5.00 283229
0.00 - —
-500 = F2 o iﬂl‘@ H2EY 0|
-2.26
~10.00 -5.70
-15.00 1196
-13.89
-20.00 1686 1923 1842
-25.00
-24.47
-30.00
z2 14 x2 24 2 34 2 54 4dd 0|2
7|12t 23.04.01 22.04.01 21.04.01 19.04.01 10.05.24
~ 24.03.31 ~ 24.03.31 ~ 24.03.31 ~ 24.03.31 ~ 24.03.31
N -24.47 -19.23 -18.42 -5.70 2.83
H| @ X| 5= -16.86 -13.89 -11.96 -2.26 229
F EHSH (%) 16.85 17.96 17.72 19.88 17.34
Zax A -25.63 -20.45 -19.65 722 0.99
22 2 -25.82 -20.65 -19.85 -7.45 -1.99
S~ c4 -25.54 -20.36 -19.56 712 -2.95
S~ C-E -25.61 -20.43 -19.63 -7.20 1.05
S~ A-E -25.23 -20.03 -19.23 -6.75 -6.25
Zaa s -25.12 -19.91 -19.11 -6.61 -0.48
A s-P2(daXF) -25.03 -19.82 -19.01 -6.50 -0.83
A C-P2(TENFH) -25.44 -20.25 -19.45 -6.97 -5.11
oA C-PAYUBNZ)E -25.14 -19.94 -19.14 -2.46 -2.73

1) H|mX|5=(#X|0t3) : MSCI China A Index (USD) 90% + Call Loan(KRW) 10%

O] EXtAlErS| HIMX|(MIX[OIT)= XX HFLQ 2010 58 242EE 20104 128 31L7NHX| “S&P CITIC All A
Share Index(CNY) 40% + MSCI China Index(HKD) 40% + =l YZ-d0SEAMKRW) 91LE 20%"S ALESIA2D, 2011
=g 1L9EEH 20173 10€ 1L7HX| “CSI300 Index(CNY) 40% + MSCI China Index(HKD) 40% + =L ¥E=40ZSA
(KRW) 912= 20%"2 ALESIASLICE 2017 108 2Y2EH 2018E 10E 10Y7FXA| “CSI300 Index(CNY) 40% + MSCI
China 10/40 Index(HKD) 40% + =L LE=MOZSAM(KRW) 91LE 20%"S AH23t2M, 2018 102 11LEEH 20204
102 4Y7tX| “CSI300 Index(CNY) 45% + MSCI China 10/40 Index(HKD) 45% + Call loan(KRW) 10%"S A28t & LICt.
20204 108 52LEEH "MSCI China A Index (USD) 90% + Call Loan(KRW) 10%"2 HZAL|AS L CH.

F2) HuX|so +4E0= 2L S FAMIE Fits= E—’F U HIEO| HHAL|X| EASLIC

F3) 8w $AE2 o 71USLe FHFAES VHETYH 22 Aot Aoz siF7(2t B +AES LE
= XYL,

T4 SEYEEAUES 32 FEIFFYE QAY=EE ZE TR +AUS TS SYOY 28sts RAUEHTEME 7IEL
2 NgotsLitt. o] 3% EAMUETAM)S +AEM= 28R S FAUEO Ritkl= B4 SO BHIE X EU
St

F5) +UE HEE ()2 2EHE 7|E0|H, o 77t S YFAZ|F2| cetitel FZteolg0] BEHAY LT
T6) 2eiAE 2YL0| O|oto] 2FY o] &2 /WE 22 €8Y Ol #YEES 20|gHCt
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Lt A= £oF FO|MH 7IE) (EH2l: %)

——XO|L}2| AT HXIFEAAENH) [FA - A 7H ] —e—H| W X| =
50.00
40.00
30.00
20.00
10.00
0.00
-10.00
-20.00
-30.00
2 14%t 2 249%t 2 3d%t 2 449%t Z| 2549 %}
7|12t 23.04.01 22.04.01 21.04.01 20.04.01 19.04.01
~ 24.03.31 ~ 23.03.31 ~ 22.03.31 ~ 21.03.31 ~ 20.03.31

N -24.46 -13.60 -16.77 44.87 -5.18

H| W X| = -16.85 -10.80 -7.98 3835 -5.49

Zax A -25.69 -14.90 -18.02 42.54 -7.02

22 2 -25.88 -15.11 -18.23 42.21 -7.26

SA c4 -25.60 -14.80 -17.93 42.69 -6.92

A C-E -25.67 -14.88 -18.00 42.56 -7.00

A A-E -25.29 -14.46 -17.60 4322 -6.53

= ESIN -25.18 -14.33 -17.47 4343 -6.40

FejA s-P2(daXF) -25.09 -14.23 -17.37 43.59 -6.29

A C-P2(TENFH) -25.50 -14.69 -17.82 42.87 -6.68

S A C-P2(HFXNF)E -25.20 -14.36 -17.50 4337 16.55

1) H|IX|5= : MSCI China A Index (USD) 90% + Call Loan(KRW) 10%

0| EXjAES] HIMX|IX|OIT)E X HHYYQ 2010 5 24LEEH 2010 12€ 31L7X| "S&P CITIC All A
Share Index(CNY) 40% + MSCI China Index(HKD) 40% + =l ZZ=d0ZFSAM(KRW) 91LE 20%"S ALESIAU 2O, 2011
=g 1L9EEH 20173 10€ 1L7HX| “CSI300 Index(CNY) 40% + MSCI China Index(HKD) 40% + =L ¥E=M0ZSA
(KRW) 912E 20%"S ALESIRASLICE 2017'F 102 225 E 2018 10& 102€7HX| “CSI300 Index(CNY) 40% + MSCI
China 10/40 Index(HKD) 40% + =L Z=M0SZSMKRW) 91LE 20%"S AtE3sI2O, 2018 108 11LEE 20204
10" 427HX| “CSI300 Index(CNY) 45% + MSCI China 10/40 Index(HKD) 45% + Call loan(KRW) 10%"S At} &L Ct.
20204 10" 5YEE “MSCI China A Index (USD) 90% + Call Loan(KRW) 10%"2 HZE| A& L Ct,

F2) HuX|s2 +E0= 2L & FAMIE Fits= 24 8 HEO0| AKX FASLCL
—r3 OrX[9 & FEOUY7(240] 670 E DT B2 +AES 7IMoHA| @S

) O =0l& HEUY7I7H0] e7idS Zatstn 13 Oj2tel Z (87 F)2M F4 £ FHIUBAYE (FHA
TEHI%?_J S)0 BExsts R0 i 712tel =482l V¢ +4E'S LU
ZF5) OHX[9 =9l§ ZYUY7(20] 67 dS =05t 13 D2l FLC8/E)2M F4 £ FHRE 4F (F7t
A=dASH 5)0 FXSHA| @s BR0= i 7122 +4ES A +AEZ bt ‘Aot £ 52 LT
F6) A +YE2 iY== AU He FHFYER FXAV|UHS O] FXAMUE £9E9| BEYS UEU=
TR Lo
F7) SEREFEAMUES 3 d=EsYE Qs BE TR £YUSTS SYOY 280t FAMUHTEME 7IE=2
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2 HEotELIth o] 3% EAMIE(TAM)2 +AYEME 2E8EF S FAEO Ritks B4 SO HHIEX| G}
=LIC.
Ct. HEEA7| o Rl (2023.05.23%4 7, EHRl: AR, %)
11.93
CRSN
LR
oolg
o BHEAST
Bty aHE
RN
BSE AL
AT
m7|E}
- 5 TN E SR .
Bod o TN SOIHE et | parsoy
T2 | z=a | ym | og FEIM my | me | TTF luex| se (R A3 o
T= il = %'_rl,_-l (=] 2= MUY
GRW 0 0 0 12 0 0 0 0 0 1 2 15
(0.00) | (0.00) | (0.00) |(81.87)| (0.12) | (0.00) | (0.00) | (0.00) | (0.00) | (6.15) |(11.86) | (101.00)
USD 0 0 0 0 0 0 0 0 0 0 0 0
(0.00) | (0.00) | (0.00) | (0.00) | (0.00) ((202.46)| (0.00) | (0.00) | (0.00) [-(102.46)| (0.00) | -(1.00)
7 0 0 0 12 0 0 0 0 0 1 2 15
(0.00) | (0.00) | (0.00) |(82.35)| (0.12) | -(1.20) | (0.00) | (0.00) | (0.00) | (6.79) |(11.93) | (100.00)
[REXtMEL] XpAbY HE
o34
i 2
oolg
Ox BERS T
Bl ALE
RSN
B AR
oE|f &0l 2
m7|E}
. zd THIAE SERpA
%EL% XISHE X} T EﬁljltH:L% ZIEF | RS
TE | FA M | og P57 B | = MExia et (R 0
[N~
0 0 0 0 0 0 0 0 0 0 0 0
KRW
(0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) [(100.00)| (0.00)
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3 JHt
o
SHMENYE S F2 HANRT UE Hols esol 2

Ct. =2 270 AIHAE 29 ELHE (THS: =4 oER)
FY2023 FY2022 FY2022

XHESA 76,989 82,249|1. 4+ 20,439 22,374

2. ¥HH| & 17,381 19,667

1. 93 9 ox|3 16,412 7,220(3. do|d 3,058 2,707

2. 77I3¥ 36,074 36,929(4. FYel+2 20 108

3.35%7|1Y 590 0(5. BYJAH|E 23 27

4, CHEXHA 0 ol6. 240/ 3,056 2,788

5. XL 2,462 3,151|7. EHo|Y 0 0

6. 7| EFXtAE 21,451 34,949(8. S &4 0 0

9. HOIMXIAH =0|Y 3,056 2,788

2 % X2EA 76,989 82,249(10. HOIMH|E 1,258 691

11. 27|=0|¢ 1,798 2,096
1. Of| =5 &Y 0 0
2. 7| EFE XY 8,067 13,101
3. BxXiEA 8,067 13,101
4. X232 32,700 32,700
5.0/9doi= 36,247 36,449
6. AI2Yol= 190 190
7. X224 -37 -37
8. 7|EfZEEQ FAH N -179 -155
9. XI=2FA| 68,922 69,147

2t 28Xt A2 (2024.03.317|&, T AAR)
SHYEER}7| 7
TE BEM EEXAEERNTIIZ2 8 5 A

FAY | AY | =29 | AYY MUEY oY | YIE

SED | 9584 | 13,743 | 1,281 0 377 | 147 0 470 | 310 0 | 2159 | 28,070
2. 28a3 o Et2|AL Soff Bt A

Lt. 7IE} FO| £EIS|AL : sfiT AtE SIS

3. HEEXI A 22| 2 Atof 2ot Abeh(MERER

7t. 2lALe| 7R
3| oo
= A NS2EYA 95X 29oz=ga271 o T &)
ma o oz | 2 ANESEN ISET INSBR8Y (OES
G2t : 1588-9999

www.kbstar.com
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