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H3& HSEX7|7e 2fF % 284H S0 2 Ar
1. xHEx-I
O EXtAEIOl R EE QF LA &3 HEO 2t 7|Y2A7|E & HHEXA7|Fof 2ot 2[AH 7| &0
et ZHeRAen, & MEMEO CHsh 2|AZAMER X ZAte|HdE Ch3at Z&L ot
71 S| AIZAE QI LAl A
Xl 157]( 2021.05.02 - 2022.05.01 ) S| A LA sHEels
Xl 147]( 2020.05.02 - 2021.05.01 ) S| A LA sHEela
A 137](2019.05.02 - 2020.05.01 ) DA ZALHH| sHEels
1) HAIME H 264 Z([ALAN HEHM)O| A5 TRLEFEXT| 7o XHAHSAHO| 300 4@ 0512l AR £ Y
SEXp7|F| Xp4AHEAO0[ 300 A ZDF 500 AR 0|5l HREM 2[A7|Ztel Tt # K 240 =X 3 & Z ol O
= StLbof| sHEShE 2 O|T 6 HEZE HEFEASHES F7IE LASIK| U2 ZR0= DA LA A LA BHA|
gLC
7l QAR HEE (CHRl: &, %)
S8 X =8
- = H 15 7| H 14 7] H 13 7]
(2022.05.01) (2021.05.01) ( 2020.05.01)
=& Atit 13,723,126,737 15,531,353,587 7,942,509,238
o 13,276,064,210 14,964,903,099 7,723,333,876
ol & &= -34,545,380 24,591,602 -34,836,084
FESL/H SR 0 0 0
o= A oxa 481,607,907 541,858,886 254,011,446
7|Et 2ERHLt 0 0 0
7| EFRAE 140,432,135 26,369,381 19,552,852
NN 13,863,558,872 15,557,722,968 7,962,062,090
&2 0 0 0
7| EFEXH 242,939,961 92,608,455 46,457,031
FMEA 242,939,961 92,608,455 46,457,031
e 11,488,550,254 12,056,137,659 7,010,591,633
FAxda -20,363,078 267,335,344 111,140,965
oA F 2,152,431,735 3,141,641,510 793,872,461
INE | 13,620,618,911 15,465,114,513 7,915,605,059
S8 &AM
& = H 15 7| H 147 H 13 7|
(2021.05.02 - 2022.05.01 ) | ( 2020.05.02 - 2021.05.01 ) | ( 2019.05.02 - 2020.05.01 )
2859 -912,232,526 1,738,110,940 207,853,976
O|At==< 2,765,115 1,497,592 2,550,813
B & =< 0 0 0
35
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OH O /E 7FREQl () -914,997,641 1,736,613,348 205,303,163
7|Ef=9 0 0 0
2 &H|& 140,561,491 142,692,190 74,732,594

EEDA H 138,175,291 140,781,790 73,541,594

ojof == 2,386,200 1,910,400 1,191,000
7|EtH| & 2,207,517 2,163,010 1,080,862
g7l=01Y -1,055,001,534 1,593,255,740 132,040,520
Ojoh 2| & 0.00 0.00 0.00

AtHoE Li

Of Of =]

0|2t FAOjOjo| BIHS & LIEHE XBEZA 9
ALESHLICEH 13| A HES
100%(S7|&)2 gLt
C. CHEH CHXICHEES| BEAi % Xt
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rHr

11,488,550,254
12,056,137,659
7,010,591,633
1,299.79
1,385.74
1,226.84

|

FESA

o o o Bt B4 A

428,010,207

53,597,700

13,276,064,210

-34,545,380

16,416,000
396,552

123,619,583

211,131,268
31,808,693

11,488,550,254

481,607,907

13,276,064,210

-34,545,380

140,432,135

13,863,558,872

242,939,961

242,939,961

2,152,431,735
-20,363,078

13,620,618,911

13,863,558,872

458,987,846

82,871,040

14,964,903,099

24,591,602

102,275

26,267,106

6,372,000
52,483,356
33,753,099

541,858,886

14,964,903,099

24,591,602

26,369,381

15,557,722,968

92,608,455

92,608,455

12,056,137,659

3,408,976,854

3,141,641,510
267,335,344

15,465,114,513

15,557,722,968

195,791,744

58,219,702

7,723,333,876

-34,836,084

5,082,000
101,973

14,368,879

28,714,528
17,742,503

254,011,446

7,723,333,876

-34,836,084

19,552,852

7,962,062,090

46,457,031

46,457,031

7,010,591,633

905,013,426

793,872,461
111,140,965

7,915,605,059

7,962,062,090
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AL o|. o
Ct & A AkM (2l &)
= H157]( 2021.05.02-2022.05.01 ) || F147]( 2020.05.02-2021.05.01 ) || M137I( 2019.05.02-2020.05.01 )
B a o 2 9 a 9
2 8 = 9
1. EXp=¢ 2,765,115 1,497,592 2,550,813
1. 0] X} %= ¢ 2,765,115 1,497,592 2,550,813
2. Higt g+
3. a9
4 OEIEHEAOI
2. DjOfxpeat H LAt 1,261,083,460 2,554,100,681 865,912,849
1. X 25 HOojoj Xt
2. X EZH0HoH/E 7+
3. Tl &S 0O/ B 7HAH Y 668,661,000 672,149,000 468,678,000
4. X 23 HYIAHY 704,026,358 13,061,873
5. et AN/ EIHAHY 75,293,883 407,554,658 81,701,583
6. HF BT Z= X HOHOf /Z 7HxE
7. 7|EFAH YA 517,128,577 770,370,665 302,471,393
3. OjofXp&af HIpApE 2,178,467,301 819,397,733 661,800,686
1. X| 25 30§ 0 Xt
2. N ESHOHO/E 74k
3. I Z 04Ol /E 7k AHE 896,284,200 550,280,400 525,931,000
4. K| 2B HEIRtE 907,278,873
5. Qe e/ HI RS 299,282,145 218,956,733 132,363,799
6. CH& 42|
7. A F S E X 2 Of O K&
8. 7|EfAH e &H 75,622,083 50,160,600 3,505,887
2 & dH 8 140,382,808 142,944,800 74,622,456
1. 28442 66,230,591 64,747,988 32,497,937
2. Etofjs2 64,953,593 69,199,210 37,613,252
3. $ElggF 6,991,107 6,834,592 3,430,405
4. BEXXEE=TR
5. UCHRpAH2H|E
6. 7|EtH| & 2,207,517 2,163,010 1,080,862
PIl0|Y (e YIeEY) -1,055,001,534 1,593,255,740 132,040,520
ZHEE0l(EE FHTedl) -0.091830693 0.132153081 0.018834433
al =& I ° °
2. e A% 9 oy s (EH9: Azt A )
2A71Zt S
7|Zt= T3 7|zt Tn
HHEEY) Zhoj
7|2t
%4 4 4 %
Z10H —1O0H —1OH —1OH
[ =N | [ =N | a o=
(EXX| 2 (EXX|2F) (EXHX|2) (EXX| 2
2021.05.02 - 2022.05.01 110 153 49 68 55 75 105 137
2020.05.02 - 2021.05.01 64 78 134 178 87 118 110 155
2019.05.02 - 2020.05.01 45 54 59 72 40 49 64 79

(31) 2020.05.02 - 2021.05.01 O| | £H{jof| 2|5t XHEX} =}
(F2) 2019.05.02 - 2020.05.01 O| AL 8} 0j 2|5+ XY EX} =

=

7t

OR
re

74

=/ =Y :88,158,957%/122,168,296 &
-/

=N :41,015,723%4/50,321,909 ¥
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E[ZZ 22 EE|HA40T HRHMHZE C , 9]
A S
7|1Zt= Tt 7|zt Tt
AdEd) et
7|2t
b = It b
Z10H —10H Z10H —LOH
[= N | [= R | o= [= N |
(EXX| 2 (EXX| 2 (BEXX|2=) (EXX 25
2021.05.02 - 2022.05.01 36 45 5 6 10 12 31 35
2020.05.02 - 2021.05.01 34 38 31 37 29 36 36 45
2019.05.02 - 2020.05.01 30 32 13 14 8 9 34 38
(31) 2020.05.02 - 2021.05.01 O| 20| o+ XY EX} Xtz / SN : 4,067,461%4/5,091,2762
(F2) 2019.05.02 - 2020.05.01 O 2H{Of| oot M FX} Zt==/ F4 : 18,018,647%/19,906,995¥
E|AAS 2 2R HL40T RN HET C-E [Tl Az, 2]
A2zt B
7|17t= Tt 7|17t Tt
Ad™Ed) ghoj
7|12t
b It It Zh
—1OH —1OH —LOH —1OH
[ =N | [ =N | o= [ =N |
(EXX| 2 (BEXX| 2 (EXX 2 (BEXX| 2
2021.05.02 - 2022.05.01 85 109 47 60 47 60 84 101
2020.05.02 - 2021.05.01 36 41 113 139 64 80 85 110
2019.05.02 - 2020.05.01 20 22 50 57 34 39 36 41
(31) 2020.05.02 - 2021.05.01 O] 2H{0f O[Tt R EX} ===/ 24 : 91,362,928%t/117,077,020
(F2) 2019.05.02 - 2020.05.01 O 2H{0f oSt M FX} Zt==/ FAU : 26,723,589%1/30,414,914 ¥
3. WHEA| 7o 284
EXE™ F0l= EXIXIL] EXFHEHY =2 S|kt AEE o2 AFA $£AE2 iyt ¢t
g s9EZ 9 £YE2 7|78 Hsd=S Lt AYLICH metA, of =AdE2 FAHLENS| 7|7t
of [E 28 HHEoE FXXIQ| FXIAIZ|0f 2t =AE0| Hetd = Uol, atAHel FEXAZEO0| 0242
EXNANEZ BYSHK| &L CH
7l. 87 FYEMHE 7|E (EH1: %)
0EZldZ 22| 2405 AXHAHAEEEH
BH| W X| 5
6.00 5.32 559 T
3.86 3.77 353 3.94 3.91 :
4.00 :
2.00
0.00
2 =2 54 Myl o|&
-2.00
-4.00
-6.00
-6.01
-8.00
7|2t A2 14 A2 24 A2 34 A2 s | uEY oz |
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21.05.01 20.05.01 19.05.01 17.05.01 07.05.02
~ 22.04.30 ~ 22.04.30 ~ 22.04.30 ~ 22.04.30 ~ 22.04.30
EXpLIE -6.01 3.86 3.77 5.22 3.91
H| W X| = -2.50 5.32 3.53 3.94 438
FAEHSH (%) 5.22 5.26 6.37 5.68 6.18
e~ C -7.15 2.62 2.54 3.97 3.56
S~ C-E -6.83 2.97 2.88 - 4.62

1) Hl W X|=(#IX|0F3) : (0.35 * [KOSPI]) + (0.6 * ((0.4/0.6)* [0 HBPE (=3 XH)_ES1]+(0.2/0.6)* [0 ABPZ 2 (A-O| & 2| AL XY
2~3)_ES1]) + (0.05 * [KAP CALL_ES1])

O] EXtAIES| HImMX|(#X|OFT)E &= HFYYUQl 2007 58 22HE 20123 28 29U7HX| “FTSE World Index 35%
+ |<|s:?WHDJ |15 65%"2 At8ston, 201214 38 125 EH 2015 68 287X "MSCI AC World Index 35% +

b 65%"7t HEE|RASLICE 20153 68 29YEE{= "MSCI AC World Index 35% +O1 ZBPZ &H(=SXH) 40%
-O| A3 AHi2~3E) 20% + Call 5%"7r &*%E! LIEr

N

=
=
El
Ral

4 A
19
M J
ru|o
d
E
okl
ETRN N
OII
E
IO
Hu M

w
> e

- H
=
|

of

N
Q o

oM
Ju o o

™
0x
ot

-m

L 1T 1 e
o8 C
T

10
[> M 3

rE 'Il|_>
% C
2 og =

2 o
— Tl

Ho

olo

r

[n

\J

M

o

=

ely

o
1)
NE

r
e
|.n
nE
S e
J

olE FO|(MH 7| (CH: %)

SERH2(H 2405 EA M EER]

20.00

15.00 14.78
3.77

5.00 W-526 5.77
// 360 = 383
0.00 ! 06 .

zla.yé’ oy =2 2w & 533Ut S WIERY £ 253 A
~5.00 ¥ —6.01
-10.00
2 1'9%t 2 29%t 2 34d%t 2 49%t x| 259Kt
71zt 21.05.01 20.05.01 19.05.01 18.05.01 17.05.01
~ 22.04.30 ~ 21.04.30 ~ 20.04.30 ~ 19.04.30 ~ 18.04.30
EXFLIE -6.01 1478 3.60 9.14 5.77
H| W X| = -2.50 13.77 0.06 5.26 3.83
e~ C -7.15 1343 2.37 7.85 452
A C-E -6.83 13.81 2.71 8.21 4.85

F1) HlWX|5= : (035 * [KOSPI)) + (0.6 * ((0.4/0.6)*[0HZ&BPZEH(=&3*H)_ES1]+(0.2/0.6)*[O BBPB 2H(A-O| & | AtxH2~3
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=) ES1])) + (0.05 * [KAP CALL_ES1])
O] EXtAIELO| HImA|4&HIX|OF )= %[ AU 2007 5 22EE 2012 2€ 29Y7HX| “FTSE World Index 35%
+ KISTAXHP7| B 65%"= AMESIFCH, 2012 38 12EE 2015E 63 282L7HX| “MSCI AC World Index 35% +

KIS A 27| B 65%"7F HEE|AESLICE 20158 68 29U EE = “MSCI AC World Index 35% +0{ZABPE (=& X)) 40%

+ O EBPER(A-0l &2 AtxH2~31H) 20% + Call 5%"7F H&E LT
F2) HlUX|$o +YE0 = 28RS S FAMUE Rutsl= 24 Sl H|EO0| YK SpASLC
F3) 0K 948 HYUY7(ZH0] 67 Oj2tel B2 +=24E2 73X gk&U Tt
F4) OHX|9 =28 HYUY7(2H0] e EE Zast 13 0|2l B8/ &)2M F4 £5 FARHAYE (FIH
FAASH S0 FXots 0= Y 712he #9452 V| £4E2 LI
F5) OHX|2f +9fE ZFOY7(2t0] 7S Z=hstn 1 D|Rtol Z2(Oe7f&)2M F4 £ FAHH 45 (F7t
ANx=AASH S)0 FASH| s BR0= Y 712t +=4ES AL +AYE2 e At +o 55 LT
Fo) g FYE2 e 1A U FHFYER FAIILSS O BAME +59| HEYS LE=
+X YLt
F7) SRYFEALES B2 ARELYE QZE 2E IR £YSHS S0 28 FAMUHTME 7IEL
2 HYSIAELILE 0] 3R SEXMUENTEA)S +AE0= R8RS S FAMIEN RitE= B 50| HHYmX] 4k
sS4
Ct. AEEX7| 72 xHet 8l (2022.05.014 M, THel: AH, %)
B34
LRk
oolg
DXEEASH
B ALE
RSN
BSH AR
R
m7|E}
+ s RG] SERHL =
seid T e R =R PUL
T2 | z=a | ym | og FEIM my | me | TTF luex| se (R A3 o
T= s} = =1 (=} 2= M
w2 0 0 133 1 0 0 0 0 4 0 138
(0.00) | (0.00) | (0.00) |(96.26) | (0.39) | (0.00) | (0.00) | (0.00) | (0.00) | (3.11) | (0.25) | (100.00)
CUR 0 0 0 0 0 0 0 0 0 0 0 0
(0.00) | (0.00) | (0.00) | (0.00) | (0.00) [(100.00)| (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00)
0 0 0 0 0 0 0 0 0 0 0 0
JPY
(0.00) | (0.00) | (0.00) | (0.00) | (0.00) [(100.00)| (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00)
vso |2 0 0 0 0 0 0 0 0 0 0 0
(0.00) | (0.00) | (0.00) | (0.00) | (0.00) [(100.00)| (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00)
847 0 0 0 133 1 0 0 0 0 4 0 138
(0.00) | (0.00) | (0.00) |(96.50) | (0.39) | -(0.25) | (0.00) | (0.00) | (0.00) | (3.11) | (0.25) | (100.00)
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%ELE xI3tE X} 234 II:_|:|U||:H:LE 7B | RS
TE | A M | o8 P57 B | = MExa et (R 0
oS
RW 0 904 0 0 7 0 0 0 0 25 100 1,036
(0.00) |(87.28) | (0.00) | (0.00) | (0.64) | (0.00) | (0.00) | (0.00) | (0.00) | (243) | (9.65) | (100.00)
7 0 904 0 0 7 0 0 0 0 25 100 1,036
(0.00) | (87.28) | (0.00) | (0.00) | (0.64) | (0.00) | (0.00) | (0.00) | (0.00) | (2.43) | (9.65) | (100.00)
O|AEAZY Z2Y 2|H2 FUREXAIEFA)
0.06 LR
2.63 . _ a sy
ooj=
o gEAsd
By ME
LSS,
mEE A
ot &0l F
m7|E}
. zd I AHE S SRR N
sod e L SJE Sl [z
TE | =A | MR | o8 x| BU | =< Mg 7jg (R OS
oS
GRW 0 0 0 0 0 0 0 0 0 25 0 25
(0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) |(98.86) | (1.14) (5.00)
DKK 17 0 0 0 0 0 0 0 0 0 0 17
(100.00)| (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) (4.00)
EUR 28 0 0 0 0 0 0 0 0 0 0 28
(100.00)| (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) (6.00)
HKD 29 0 0 0 0 0 0 0 0 0 0 29
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(100.00)| (0.00) | (0.00) | (0.00) (0.00) (0.00) | (0.00) (0.00) (0.00) (0.00) | (0.00) (6.00)
12 0 0 0 0 0 0 0 0 0 0 12
P (100.00)| (0.00) | (0.00) | (0.00) (0.00) (0.00) | (0.00) (0.00) (0.00) (0.00) | (0.00) (3.00)
13 0 0 0 0 0 0 0 0 0 0 13
YHe (100.00)| (0.00) | (0.00) | (0.00) (0.00) (0.00) | (0.00) (0.00) (0.00) (0.00) | (0.00) (3.00)
331 0 0 12 0 0 0 0 0 2 0 346
Usb (95.86) | (0.00) | (0.00) | (3.58) (0.00) (0.00) | (0.00) (0.00) (0.00) (0.56) | (0.00) (73.00)
7 431 0 0 12 0 0 0 0 0 27 0 470
(91.64) | (0.00) | (0.00) | (2.63) (0.00) (0.00) | (0.00) (0.00) (0.00) (5.67) | (0.06) | (100.00)
=) () e BEERT|T xwz:o# Chbl B2 LiERLIC
72) 0lg =M ZZAM(CD) U 012S YLt
73) AUOHALES THy o+%9| Aol M2 STl SAUS LD, HUTHIAE Brie 2ol mMAE
W LaEgol 7KELc
74 MOIMMAZS TMAZO| 0| M2 202 Wi, AIMMAE HIIH(HEAH LI Y S Y2
Zote mushe Iij/el THEAEY AN J|HLCH
X QSHEAl KPS 7IEY BX) QIZSESIAMN DB 2F AL J|ECR s
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TSHEXLARL, AEFAKX;, THOHR|Af, LHEAFZ2E2|ZAF S A HE TS| AL B0 |5t EHEXIALO| CHS
LofHf A MAS BESHE 42 HHMALRZE e o= A &siHj oS FIL|CH
Ct X2 270 MYUHE Q9 IYFLYE (THS: 24 oRRl)
FY2021 FY2020 FY2020
XHAEAH 81,659 71,849(1. AU 52l 26,279 24,192
2. 9dH| 8 18,324 17,348
1.83 Y ox|z 10,643 24,269(3. do|< 7,955 6,845
2. R7I5H 27,830 18,270(4. F&iel+< 386 8
3. CHE XA 0 0|5. delH|E 174 50
4. SEXA 3,902 551(6. A4H0|Y 8,168 6,803
5. 7| EFX}Ak 39,284 28,760|7. EHo0|Y 0 0
8. EE&4 0 0
2 U X2EA 81,659 71,849(9. HQIMXIZH =0|2 8,168 6,803
10. HQIMH|E 2,004 1,498
1. O =&Y 0 0/11. &7|=0|¢Y 6,163 5,305
2. 7|EFEXY 14,625 10,959
3. BXiEA| 14,625 10,959
4. Xt 25 32,700 32,700
5.0|9Adoz 34,353 28,190
6. XI2AUAZ 190 190
7. XHExH -37 -37
8. 7|Ef =& FH M -172 -153
9. X2 EA 67,034 60,890
gf. 28X A2 (2022.04.307|=, THR|: A&
SATUPEIF
g HEM [SUAASURCIIZ G S A
TE [zyg [ naw | zoe | Avy mowe oes | g | i el R '
2Bt [ 11,211 | 15119 | 1,990 0 513 2,714 0 561 1,031 0 3,947 | 37,086
2. 288 A EIS|A Sof &St At
7t HEEXfLAo] 2 2AUF FEIZ|AL
[R229] ?IEh
HSHEXAARE O] FEXLAENO| EXfStE REXAMENS| EXX T =0AM EHE s HHEEHL S5
= QAT ESIEAIRLO CHSt PFE Of2fet 0| ESD Aon, AF EH [ME MU Efet g
EXE XA U}SLICH
@ YFEHE HSEXAHX U L
i HSEXZ|7 | O|AEAIE Z2Y 2|HA FTHZEXLEFA]
MAHOIHE Oz CEHIO|MHA 2|0|/E|E TmELHA!
sl o|o|EtEl = Xt i IAHQIHE O] EH}O| X |0JE|E DtE L4

(Sustainable Growth Advisers, LP)
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