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71 SAIZAFE QL ZAe A
Al 671(2020.12.14 - 2021.12.13 ) S A LA H| sHEel=
Al 571(2019.12.14 - 2020.12.13 ) DA LA H| sHEals
M 47|(2018.12.14 - 2019.12.13 ) S| A ZE AT F| sicrole
F1) HAAEE H 264 E(@IALAF HEHM)O 2/AHBHY HLEFEXZ| e XHAHEH0| 300 A 0|5t B2 E= T
EX7| 7o AHAHS 0| 300 O =1t 500 o O[5l FREAM A 7|Zkel LD ¥ K 240 =H| 3 & 2 9| of
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" 2 H 67| H 57| H 47|
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S/ St 0 0 0
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e 264,395,855 357,457,947 268,616,954
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oY= 145,225,427 81,442,134 -9,735,330
XS 368,712,755 455,621,149 259,341,462
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(2020.12.14 - 2021.12.13 ) | ( 2019.12.14 - 2020.12.13 ) | ( 2018.12.14 - 2019.12.13 )
&9 53,691,775 101,566,862 52,877,016
O|Xt==< 15,988 12,124 25,703
HY & =< 0 0 0
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6. 7| EFRF&

7

AoFAYYE
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2 X
28EH
1. S80=
2. B EASMANE
7| Ef & 1,165,372 1,176,251 779,570
1. =2 7t5A0 X =5
2. ZLMoxZa
3. Six|O|X| 2=
4, ==g0XZ35 1,165,372 1,176,251 779,570
5. 7|EtO|R| 22
6. 7| EHEAY
2 H £ 4 1,165,372 1,176,251 779,570
Xt 2
1.9 &2 264,395,855 357,457,947 268,616,954
2. USRI PAEEE S
3. 0/2Yd 3 104,316,900 98,163,202 9,275,492
(e xt G 264,395,855 %t ojyoiz 145,225,427 81,442,134 -9,735,330
M7 357,457,947 %t SOxNZ -40,908,527 16,721,068 459,838
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0 0 0 4 0 0 0 0 0 0 0 4
KRW
(0.00) | (0.00) | (0.00) |(98.65) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (1.35) | (0.00) | (100.00)
7 0 0 0 4 0 0 0 0 0 0 0 4
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7 80 0 0 0 0 0 0 0 0 0 1 81
- (98.77) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.56) | (0.67) | (100.00)
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ol oot TEFAALOf it
Lol Sy S LT

(EERTE)
IH':*"EH:I_:I:
AHI= FY2020 FY2019 FY2020 FY2019
JUPSE 71,849 56,314|1. ¥4 24,135 21,420
2. ggHI2 17,223 19,093
1. 832 2 0x=2 24,269 16,212|13. g0/ 6,912 2,327
2. I 0 0
3. tiEMA 0 0]4. S22 66 2
4, & XHak 551 944(5. FHAHIE 175 36
5. JIEFRFA 47,029 39,158/6. FA0I 6,803 2,292
7. §40/« 0 0
2 2 Nd=23H 71,849 56,314[8. EY¥ =4 0 0
1. =24 163 171(9. ol A X2 & 6,803 2,292
2. JIErETH 10,796 10,541 &0/«
3. EMEA 10,959 10,712]10. HOIAHIE 1,498 559
4, 123 32,700 22,700
5. 0|l¢ddH= 28,190 22,879|11. €Jl=0|¢ 5,305 1,733
6. AHEdd3 190 190
7. I=2xH -37 -37
8. JIEFEZ & S -153 -130
9. ArEEA 60,890 45,602
gt 28Xt 42 (2021.12.317|&, T2 )
= S A HEA EHXIAHESIXIACH |28 = A
ey o= oh = (i) S
FAY | MAY | T | ALY MY DN | e | o [T =% °
£EM | 7082 | 16,122 | 1,648 0 709 | 2,733 0 555 1,119 0 4,085 | 34,954
2. 288H AR FEZ|AL S0 &S AL
7. HetEXRLo] 28UF FEIZAL : offT AL SIS
Lt 7|El HF2| =EIS|AL : i Al GlE
3. EEXIRY AL 22| 2| ALO BHoF AbRh(AEFRHXE
7} 3lAkO] e
3|AHE KB= DI
= . S EH eI Z =
-,|<-_+_ 3:' EEI'*'l T o . kiE—u EAl ooi:l'l' %X‘” = (0:|9|Eo)
2|
H2tX : 1588-9999
siAt oY
_ www.kbstar.com
(SH|0|X| &HX)
L. &8 A&
36
eastsprmg»

investments



I.|._._.O

I
7t
X

3 [y N
L K o )
K H_I._._. ~ ATI.I
o RO ~ 1
- 51 ® .W._l 1 Ik
5 R A _ o o
oy _|__o|_ ol i o0
o Hoz R & A._w
< ¥k o= w2
—_ = OTQ_O _AOHO _H_TH_
ol = o © T
_.__n_ =S WOI o) MH_A.__
=y ol &r X = ~ —

B0 =— o T EARCY [
s ©° T B RE 4R
— oK wl <t _u_muu T K
ol = K & o % mmu
K Mo . W 3 21k e Em
ol 3 = = o <
i g H- L L
AR TR w #H= <Ko
= e W . B T

ur — <F =< r K I~ oV ]
xF_. ol . me _mu_umu Bl & 1 {1
M Ol F = o =
o Ko 2 o s o Uk ~z £ _
N K gn KD B =r
= = = K
Lo _n.u_.n_ w__mﬂ m 2N o 3 Wﬂa
5 2 & o 1 i = ol wo o
oF 1 T =

MM|AT 31 - ) _ U T
< < < 70 [ o Uo K
KR o 1 B < oo u W
0 o0 oo T o 2 K= - = °
o oh ob E . = & O g o Txoowd
— ey~ -, O O r T 2ol S oo W
P * 153 oF O o o o
eSS Lforaa s g ok T~
ok LWL ROKE < <P o Gy o K b % &
<< <%0 RO R KRzd8f0 _ ux N =
ME R RS ool L KBTI -
Houwouou o ok o WR UG X gpor B
C___Xamox h wmitmag LSk R
ol ol ol ol & = |r0 Q_O ] OI_ NH_ o~ NH_ o L|_| 1) Irn_ )
dxxx B 00w 2o TR W
= a1 31 &1 & T or oF ol 3o g BT £ 7
KRR R MA@y KRR g S ~
Uk U uk kol Ko s ¥ MW o ofdg S DT
K@ el gl B %0 ok of op M dn ook wr Mo m RO 5 4
U KD RD RD RD OF Wk & rio T D g DD
Nod o o I ®uw & LT

F

—

.
[¢)

»

>

AEXrof ci
eastsprning

iInvestments

E
e

3

e
o
=

x
=]

Hojl ostof
12 8 S tELY

-
—

—

k<

| Ab
ol

2

Bt

A

9:'
T Ofe[tHZ 70
37

£

|

=

Al

2. 02-2180-0400

)

()

¢

T/

A

FoFO| EF

www.shinhanaitas.com

t2| 2| Atof] 2ot At

—_

rul
2| ALY

a
SlA HY

(BHO0IX| FH=x)

2EAL

ol
EI:I

7l glAbe] 7ia

4.



[
7127t 8ol 2F Sl U EAYA et M2 Aol gt & S0|d S22 QA3 +AXoA S

4 Sk = =
St 49 1 &8 Hide MU0l ALt
5. USEX7| 72| At 2ot At
SHEARY Slau Tt
6. XA L7t Atof 2t Arg
7L 2lALe] 78
3AHE ot AHLHE 7L NICEI]| Q4 O}O| KISXH 2 8 7t Of| = QHXHAHE 7}
Fa MEEEA N | T4 AMBEEA G [T MESEAN Y (T MSEEA SR
=a O otaty 2832 LS 98-5) SET U2 702 | SET THSER6Z | T AASSZ 29(2AL
A2k} 02-399-3350 | 19 (012|=&) OO ) 3)
CI2HK 102-398-3900 | 2K :02-3215-1400 | HI=¥N: 02-721-5300
3A A N .
(EHoX BX) www.koreaap.com | www.nicepricing.co.kr www.bond.co.kr www.fnpricing.com

Lt F2 g5

MAEAZHEZE S S, M 23 Az 8 2ME HS, FEEAMM St M S FEASE A

(L o Hg =)
o &E0| 7t4E ™ISt O|E O FEXtAENS| AMBHEXIAX A LBALZZ2|S|ALY HS &
38 »
eastspnng’

iInvestments



3

e
o
o

st A}

b

prul
—

H 5 &
SXEXtel 2o

1.

ur < 3% of of 8 & 0p K o) o X RU 300 R or T ™
=1 . o _ Mo 0 = = < 100 K|o
= o N I T
T T gRE W T Ry ML =R
_ Ko o NK K xor oo g
s ® 4 AT A L I qn oM
Klo - Ko &= 1of = <F — <k — e £ K oF
- =r K ol ol ~J © o © =
or U T W ox Lar > =
¥ oy CEELE B Lols g gss
mo o & b d K 22K o mw< W Oz EE
2 w5 Mo gy O g KR ol < . ©° otaor
N Ko L T o e o — ol 37 + < <k
_ <k K & = > <0 4 Mo 35 ol &o
R R BN Ho WBEE & Lk mne
koo Twad” Elsewmi Bol 5@
of T = X0 ~ OF — ol WDy o o O & or =T =
- mjn | [ ol K
o TE 5o im® u TRy e I =
or © OF py T 57 % fo 2 = ol ol Ko g ko oAy o
oour <k ™R o REAN K & R a3 gy + T SRR
TXm®e g TART L m JElK g SE e
i oypoor 8T oy Py BT o Eom S«
w o WA el S S Lw B DKoy
LN LI 1 dor s moq S g o N o5 Uk T rm K=
o 5 ol Ny T TR Es Wy g L X _ K=
= <t Radwbo o Bm, 0y = tad =+
K e M E R P T A e i e A - <
T EFgw My wTHEIBE GRS FoE g
s oo #MJWEW%E#ME% o H 105
O L) H omya PR wm e o Hoa %N_ﬁ
._m_mw._tm_l._t = Pu__/lmm_lgcrﬂa._ﬁquﬂEmH_._mu ol_MvTﬁ|_= |o_=_:_|
g r s W MR H s dhlE L T o K ®o
WE T A L g B
ar = DN B3I ) = /O 2w uw K &0 = xr
Koy = Rl L B B A~ S S RCLEY
T W & of Wy B0 WL <E M MO Ny g X X o
|__L B0 N ._Hn.vH _ wr O_H 1 pal] < K WA ._A._o K = =) AT S oV —
= d ol o ok oy L S oo Toor W XK ol W - o = ©
® H =09l o - = KD of M 7l -3 RO g ®0 o B of r ol o]
R o o2 0 g Rl gy K R0 b ES I TR TRl = . . U
0 = O wh O o RO g o 4 of — X <k ou (TR = K = N
o I < B 4 4 gl - r s il =1 K 3 ol
=_OIW__W.H._MM" 3T L__Aloxumﬂﬂol_ﬂquﬂol_%ol_mo___mu @ o ojo
o ° 0 ol g7 X o A 2 v et I I | W S T
mar s @amelsFlefaseizmlaatan
x*o**oML#ﬂq_muw x._o*_om.,_mo|_o|_u o|_m.__mL|_Ao|_MmM|__AI._om.__mw._L0|ATm__m.._AIm¢
KKK Xkw=i Ko Kpogdd T &K o KJI = " K 0
of or Uk I_A_| I_A_| = T of or ol S o jo ofl of X oI Wk &l S ol ol o or J4
OO —— . — — —— — - — — — — —_——
M I a4 G FE RS TFALFBT RIS M B O o &0 <KD
I—pl-m__ 1 IZ\@. _ _ _ ®_ _

Lchet

»

s

=

o
o

>

eastspring
iInvestments

Hsarat
t=2| 1022 1 O|4

RSl Sy et o2

b

.
()
[

Ofef Hl=

YALE|R] OFLISIRAE A

PRt 713 =l of

=

39

.
(=]

xS
=

Nkl

H
FEX7F AR2LE 2| ZHO|

e
[s)
—

3

—

prl

o Ext2l 2o &0
2 FLL

A

1) =AXOA MH,
Atof

3) FAUXS =0 22



wS317| 98tof o

=

=

of 494t

[

= 3 fol {F " ol < ol 3 >3 of Ny
H_..IW Elt ol % ol ol .AIO s KO L_L _._.__I mﬂ O_
K = < K e 2 35 ! — vl ral]
o - = < ow s 3 E3
) . o} _ N = 4 =
I_M — _._._l W o ._A._Lm ol ol S N _ _._.__l o
R & N - K K ol
Klo Bl N or I ml_l O I =) o N =
< gl oT =) ~ = o3 1K 100 (a3
= = - = o JrS ~
o S R W g = ) 4
o < =) = {0 L mo H or A i
LY o =~ — KO .A_l =< = 1 or O_._ . A_l
— K- oy ik < Y ojr K =< =
< & — T Ko & of u U =) " = i
B 21 ul ol S m o T T o =3 klo
[ [ I+ o A - . or ol oF 1o ol
an K A Y 1l ol of of - o il
AUy Kfo Klo <] ol ol Tl i) aa) foll "
o @ il K M_M < = Em = © ~ =
- ol S S S < - or =
g Kl o g S I TR -~ RO — 0 w5 2
i oo E omod S8 3 — T X s
S wToe DR ooor U g il 3
= o = . il < ol 2o oo il Kq i 0lo K
e F = =7 M -~ o oA >3 - ny o ~d = T o E.._l
oF o 0 = Mv_w <k or ol < ~ = N i ToI
wE Yy =0 4o T & 54 m 2 o <
% 3 = 8 & 2l of & = D M 70 = 9
< 1 T K 2 R0 T oo or 8 ol KO = = G 10 ok
3 10 ™ o 9 = = = 0 S =
00 - <1 [SR _ or 100 o 1F X S © < T
- o X 1 dl Ko bl 19 = -
meot Thiw gxm 2 o o W5 31 [ 1
_, B o N o~ Kl or ko _M of wc ol jol EL 0
Wl T +_m_| ol I < _ ol ) R M jol ﬁe — or s} o
.x:._._ = - U3 ol —n =~ m — ol < ol e i
i 0 i 2 g0 K A o -
R g™y Ko F I I TR 4 C =
THW Gy S 5 .. O o R S Z
o= 2 < F W oo 2O ol l K~ 7l S 1o
- 0 Bl L 0 K U = "o U O uF
N ._A._O o 1 = 11| al = — ar H_I - K N —_ — 10 i
W M ogo o ol 00 Fp oz S o oy o, Tl ol KO I 1of |
K © ™ K = <k o X fu I ol %I G+ KR oo= T ool =g i S
= -+ - K — © o | -, &1 0 = 0 RO u 0 _._._._ [sX =] H_._
Tom Teohsfy ARe wggw,d NITFHog u ol
o jriil =5 | - ! ) — -~ Ol =
- S T A I e e B - foi
Jmoor o R R o o AR S o o ol oy X op ol Mg B 5 m oL
< ol < Ol %o Ko = = .. Ko op R < AR F = K o K K — = T < - N
sk e o kg B glaogwr pIolau T gl R ol
KMo RER o G2 gm0 My EHS mms_..r__uﬁo_xxm_.m%o__m O
Er_l K F Er_l N Er_l 4 <F ! ._|mm <F = K = _._._r_l 0O < S S o _._._r_l o 0 — or =
plor B Tl el NN TN gty FR By EET R0 =
R - X 9 RO Ko R1GT & W of <+ Bl & A_.ﬁxutowtﬂo_e_.x_.a%xuéf%ﬁmo) o K
o0 ~ ~ ~ ~ = ~ —~ 1 o ~ A~ o~ ~ = (@] Mﬂ
' ' ' ' i ~ = = < &3] 1 ol = —

|.

E

A
==

»

>

eastspring
iInvestments

ol o £}

o

e

FEXTRAOA MBez O Ao

=

= HM193Z&X2

cC
ol

ke

=
A2 3 +=ARiE=|el Zo|YRH 208 O|Liof ¢

olof gttf(=<AtE=| Hof S
40

A
=

2|9|

=
=]

1) # HM188xK2&t



oF

<0

1

)
i
<

ol
Tl
Klo

NS

Xt

Moj| o

=

2) ¥ H193x A&t Z = 2

K,

ol

ol
ol
<lo

ol
of
ol

oF
ro

L|ct.

HEOf| k2t

—
—

P

vSke

[#of0]

|E
=

A

PN

N

) ofA FYPAIZE

NI PN =g

i

ol

14

14

P £5 LI

MM/

A

e NN

H A
1 5%

7tANY /7 MEHE S

EAEH 71E

(533

> USSR HA /

L|C}

s

e
o
=

SAI5H0{OF

B ZH0[X] & 0|83t

ojn

XHo
=]

Of RUZLICE CHE, Hidel

XH Ol
=

F

.
o
=

Hef

tAL EXAZE 28FAEES i), 3 §te] AH2E & oo 1

H

i

10
<

Bl

KHoi| A

o
ks)

oF

SR AL 2

Klo

Of 7|Xf == HAIZ|X| OtL|Et =M

HAIZL AL S2Ar

ol 7| =

=l
N

O] YAZL{Ct i

ol
[=]

ojnu

Ho

1

KO

oj

Tl
Klo
4

Kl

(=13
=

of. xHE

Soyxte] Meiof opet

=
—

I ol

=
—

P

&= H7Is

STt

2

k=l

= L I A= e P o e iy

Fasel|
™ M

=13
=

BR0= =AX7E Al

ol
—

oF H[AZFAL

2ol 2

>

eastspring )
iInvestments

41



cE BOfS|AY 278 4+ 9

Cl

Are
L ct.

t

pre
[

ES
=

L C}.
o

t

—_

ol
PN

il

3

e
o
=

tof Of

.
o

2ol X7

of2lAO] X2E 7Y +

ot

ket

HE. 7|E} £XIXje] HE| S0

i

of o_l ._.m__._ o
ol RO oy =
K —
!
uF S
opp o k3 %
ro = 2l 2 _
_ Eis o< m.uug
- o 0y <+ o o
= " 0 =
o © Jod = _
- s} il o i ot
DY 1 X il - o
o v ™ {10 el o
._|o_| K —_ _ {0 LN
< 1 =] ol = —
o = A
. o H el 3
i wr %0 4 = oju Il
T o1 4 W sr OF ot
an <4 ud ol = ]S ol
~ T _ ._OH_ 0
K - = R0 o
< W 0 [T H & ir 5 ar
=l =) = 4 o g <&z
S 85 ) 8 %
o ERs) = 4 © 5T K
Bl LS = s S
Ko K 19 S oF il 3 gy U
ik = =0 T 7 K_ ma &
ov_m J H RO W= o3
L 40 wf 503
e o2 S S L = oM s =
O_I 104 [ ol = — = <
ol <k 7o o KO o °F ol o
R = mo_ g T N
oy T L X st 0w od ol
ujo ol = It ol S 2 o=
¥ 1 0 Ko oS s ®W3F =
Joil 0 ol oFl =< = +
LHo 5 o : Tz Ty
B X ¥ 2 o oF Ki oF = _
=3 g =2nNO RN oo = =
ST 2 2 rRRm o rio I H
e X TrRux R e
~ o8 ol ©oop T W X0 MOk oy =)
g A Al gy B o ® CX Mg = T
..A|M. = M.NA_M_EM_EA ﬁnvu___u“umual_mﬂs_.ﬂ_
m: K gRBBrRHETTx g % o <
m S by op ® RO uk fm mr Ny T W 5 2w
KE g oTdxg = Wdo W s ar T
s ppgeoao — N I
T Rpmmoafda o o PR o
Hio K Ez1a0 R K UK 5 u_Au____A_._A._ME_.M_M_
0 = W © = o ur of < K ol __ o IUr w oF 0 T =
<V = OF K K — F R of 1 71 bo
M ol - <d <k ukowk e L T
Weo amo U T T T LW el Rg W oF
° B CEEEEH Lo FAamT R
1 (oV] ”\

1

s
[}

»

>

eastspring
iInvestments

270E O[Lfiof

-
o

FY20 AAlBER
T

ot +=AXA HESKI

ES
=

KHEXb= BRI AL, SHA| 2 AL
al

~
e}

|AFS] =X

2

Hoj

I
[

At
bALE HAE

(o]
=

=1}
]

=

= 0|835t0 =AXofH SE
42

XS
=

L ch

I

=

o
o

]

2|0l =3l oF

£

=

.
o

| (www.kofia.orkn2| CIE{Hl ZHH O|X]|
L{C}.

b

=

o
o

HIM]

@) (M2l 3) & 4) #F0f| 2J5tof 0 EXHLMES
tof of

7h "I1R0M

.
o


http://www.amak.or.kr/

ol XA

Ab
(=]

| ol

2

=
T

atet 1

2l
=

A4S o
g wot 3%

o
[

3

At
= M o

bt

—

e

YALLHE S& O AbR2F 718 A
o

o
| OhOf=|dEar Xpeto| SIEfOjOjo| E FAS/HEAE AHelg

of A7t

.
o

o

a

239

o4 Ct
|0l Xl = 3}0]oF

1) BRI AVt =

ol

.
o

3

—
=}

S
4

=

f

e
(=}

L]

0
13| o

S EX

St
=
o

=

PN
=87

=
FEXL7I] BiR| = o

=

2ot 1 H=
=
T

P C
I
3) M

=

e
o

ol

[y,

Lct At

St
=

A mestofof

L= Olet H|

H

o

o
e

tO[ALE EXEXtZE AL

.
o

0l

|

ot 7I=2=5H 2708 oluo HY, TAS

oz mEs0{oF BiLt, EXIAF7}

ljo
i[K;

(=N

L|ct.

3

=

e
o

FLICF.

=

e
o

Z WF3Ho{0f
Chg AMeS 71Xt OF

1) 2AZ1ZEel JHAERH 370E0] BrE = &, 2A7I

E{S ST OIX|0f HAISH=

ki
J

=13
=

o

Ztoe

FERRZ |2l At

ke
H-d

He

10

O3t 7IE g

tLEol siEot=s 2

.
o

o=

7k

»

>

eastspring
iInvestments

ojoie| o &

—

—

P

-

o
KpRFOI A XEOHK| OfL

~

o
=2 E
= T

o=

2 24
S o

CH&
= npy

=x

=881 /g A
]

=
OH
ol
43

oo =

tod

2
s

=
=

F 712 2R 712t

ael 7|

=
o

MerExt
|of QI

2

x

m]
HIE DN

¥

) EXIXE7} AHAE B8R T

Of=l A, &

LxY
Lt

F

—

b

EXALTL $AlR

A
|

1
3) %t



SlEOME AG5t0] FXHALOIA

L]

F

Xtxtel of¢]

+ g

[=1]
S

E
M

SR ERS
A

=
S
[

—

b

o

e

HEXEZ| T2l Al

At
HoF &l

FNKe)
re
o
=13
=
|
(0]

=

o
[

I

3
2f

OfLHOf Ct
KpARZE A2 fESEE

2|
=

| m—

of w2k MEFEAEIE

HX 270X | 2& 0|

ZRH 274
KERFOIA| S SEX| OfL|

L|C}, Chot

I

=
o

Lt
=
= T
o
S
SH
[=)

e

3

—
=

.
o

b

2
2
F2| 2 1A

gxts ALFEA|Te AV TR,
Lo

—

I.

S
3) +oURE|9 2ol

4) HH247=H|5
5) 1 S50 BHA|

| Akt
1 F5H0 OF

2
°
C]
(4) 7IEt

K0

e

1

=0
L|Ct.

I

A
=
=

”Hiof| 2

t=

¥akel

H=|7t

AHs 284
tALE QB ZH|O|X|

-
o

A|SHO{ OF

i
o

tod

.
o

2
S

0|

=

=

.
o)

M&E Hdsty 28 A X" HIX|

=

]
Lt FAISAl

=]
e

=
Ho

il

b

e
o
—

~
S

LCt O] 8%

b

=

-
o

Slojof
L|Ct.
HE AlHEKX216E0 A

b

e
=

MO 2

=

=

= —|

o|R530| Ao

< A<l

g

[N
o

[N
o3

A A0

}.

wl

B0| A

9

3

LR ENY |
g H

>

eastsprning

x

a
iInvestments

L C}.
~
a
FEARZ|Rel 2O

=

8

e
o
=

o
o

4%y

oj 3] Abe] .|
o

tof Of

e
[=}

]
XHwww.eastspring.com/kr) -ZtOf
LICF.

I

A
=]
=

o
[=)

At
FXHARE
Lo 2 X|

E
e
—

3

b

HOf OF

X
=
o

.

=

oA SX|
st

[e]]

2
|
=]

A
m

4| 0| X|-

=
II

=

(HH230x0] =
44

h

o
T

tHC

—

XA

.
o

HZ(HAINE FBox M1 H3sol2 2290 20| 1 £Xt
5t0f Q| fof | St

=3
o

I
= 0

iTE
i

FAetzo
23

F

(RPN

5
3| (www.kofia.orkr)2| QIELl =

C
Oil sH
FORRH 74 2|

[

HOf

o

ca

—

Ct
EXRAto] FRot £OAES U

—

—

tChH
IN Q=P

—

.
o

I

5-2) EXFCHALRLA
SEALE Dol

A <l
(2) FASA

Z2l0f| et

Nkl


http://www.kofia.or.kr/

4) TAXE=|o] B E
5) FAEZAM #F

50 =
5
K =
wh .;AI
©l o
ol RO
S
T0 %
o
~_ O
ol RO
or El
T o
K
Wk m_
11

Ry o0
J K
Uk
o -
T OF
m RO
gl
I=C)
_ RO
[
o

g0 ofu
o &
ol =<
ol
of ol
oF O
oo RO
o o
5o
_L_% KO
RLE( S
KO I+
~ K
ol ol
o <K
_-_u_ -
0 ®o
- Bl
od E2
o X

M2=0f ket

3

o

o
[=)

1232X|3

i
H

0
0l
joru
i

Joll
il

1

i

130| &

al A =3
o HE ol

M
= O

N s
21770 @ M2z BAOf maf sk 5

sote B9 X7t 4@

ki

1

C
[

F

M.

Ch= A

(o]}
A

XISHE
RotE

s

jol
Jol

F

Ny

-

jol

3

Nl =

j[K;
=<

4

ol

pal

Wi

K1

St
=1

9)

i=3

—

o
o

X <

4

A
M

=l
=

ThAfof ek S|

s

o
Q
o

StLtof siEot= Al

| -

XZ|77F 8 H192&K|1

59| of

Zt
]
7t HAI =242 |28

2 e

o

8

o
[

l

jod

Kio

o

s
EN

wjr
ljo

—_

100

4
o
%0

o1
%

ol

11) 1 540l SXIXtS| EXFECH| i

HX|87

. o|ZAO| PHIHQl ALY
o

aT

FLICF.

=

o
o

HO4 OF

.
o

of et SAl

o

[ ]

=2 r}
FL|CF.

o o=
=

o

22 #HHQ HAINE S O At
o

2

Ab U
IS HAt: 32
-

ol olstofof

FOfl  CH
y

o

.
Q

loff THelol QlZAS WAHE HS -
o chstof of

22 HA3E0 WEf =2 o[ AAL
AlLH

g %I AR

=
o

B 5¢ O[Ljo

ol

Ateis FAlg w

ojn
KO

o

SOl w2t

Bl
70

Ho

&
1

ol

.
o

+

At

3

tel 7eHof

7} ofsi &A1 ute] AHHHS -

4. O|sH 2t

ol
<

LR X7 2 Hejof

g

Lt.

»

>

eastspring
iInvestments

45



<EXSEAHH>

- A D

M 7P“ C’EIOF glA f
Sz MFdE, A2 & 2 7tset 223 1
- DHOHCHZ} Of&foff ket
538 LFAZ|FoM 2dst= Ojojci 7t o] ¢
SEE0] AEE A
OHOHER 7 ole2 EAF—E—ﬁoﬂ Chet B8, 280 2&E MH2 A S+
29| 2ol 0|2o] ez HIE & 8l
P

ME|20f TSt BHIE2 7H§|Af7

r|o
E
mn
rir
A
o
-m
Rl
N
-
i)

[(OHOHEHZE o]2l2 CtEol wHez MIE £+ gl= 5 Mool mHE]
prl

[=]
7t2lAb BEEE H|

ChOA EHIE

chZ=AFE A MO|L 23 O YH[E(=4HS)

ORHEDILME OjOjEtd =2 2 OjONCHZE O|YE J7HAIZ17] %I5HY
W= R72tSHESS| HOfFES StoA= OfL|E

<BUHIHSSEAHN> | <BEXASEAH>2 B €3

FXLXe] {4 FXLO] et AL ST Al BlS

0|'

HEFER7IF0 et =7t 7[MMe - oS Al 8lg

I

46 eastsprning >

iInvestments



»

>

eastspring
iInvestments

47

ol = = T S .
3H N w_ﬁ_V X ml &l i K Rl om n p ol ofn w3 T ol
o | Bes WS (MU ow s \F |00 o K 4Ol o
= of K [Pl el o %8 @ (T W OE 3N
- S = O KD KI = =< < Tlo BB
) ol ol .l __ s A Ty 20 &M weun s
T = TR E T o Wal |muws (BT wm T D
Z = = - |w o] ur oo K > il oF |or o = of K
31 _ o o il K1 ulo 1 ™ 2
S KR K [ Wk 500 ._A_lll_.___l N .r.DlA_l_A o ol Lo
Is H ~ kI KO y 0 oF = I = o o % | = i
D R0 <+ sz | - - = N - e S of -
= K - o7 ol |z A ol u._ on = o0 W F 2
i <l _ | o s i R B — o Tl N ke o & 2 5
o o o |ol £ DL O T B o ) B L
ol o T g Rr = oy [Kedp |Taga o Riw o p ®e oo
K N ~ = K B W |[FD %0 Wy — ﬁgoaﬂmﬁoOﬁeﬂ_}ﬂnATﬁau
= o >3 w- = 51 |30 = Pl 21 = D [ = KO |l
o U o 0 F ol o1 N =3 < 2 KFIR yloy — = nH
o A J Rl | R KR g o2 ™ oller = W R W)
= = oy KI u- N =< ..._| | ol -~ &l Ko e - oF X <+
1 N of =7 W T TR o) & | T g al
o oo — ™ ool N ol of © T|op - ol m|of < E m fh — =
= l o o o o |or K- - o KU wilm © M au|d of|F |2 ol <
_| T ol o = m . |ms TR W R gk T8l
- | R0 o <= R = w- | oF o _A_oL_Au_._.m_.EoExxm%ATE_.Loneawﬁod
= N = K |K U mo_ o 1 g &l -~
= _ = om . S o = E_.r.Juo_._h_..ﬂWm_n = o2 H WK - _
“ = |2 H g © olh T |t eK e TSR wS IR AN Y gy
= K Ro M 20 W (BRI Ty N WD Sle oo gy R0 W g
n KoM L G w2 |RolE R IS RN S e R N X
= ° L0 s o @ﬁ%%%@%%%iﬂﬁﬂﬁmuﬁe__%__ﬂ IR
roN 5 1 = <K N (B mle =" 5 Bl & =| & W |ar ol O ol X
s mju ol S = |F = WI° Oy N L Ty WS A
o8 oy ! S | H R B N & RI| O = K T A N O < W
o u |e w2 %0 RN E o R A [T s
_ = ol X1 = o Hi#m % w © B0 T D= K K ol ¥
< o= = Lo = Ko g2 T Ju|or or
5 I+ == | B o | U o VI T [ R T o of I
Thlre |org | R (@S ZE B L sl o Y s
N ol [ AN o s Rl o ol m 1l 2 4r|F Slol =
R L e ] o A T T ] I e
Bl & | N kI T| = |on gy ﬂ..ﬁlﬂo_eﬂ 20| KO :uwlo_ui
MaE® S yam w0 " g ws oI s
W Ar | W- of O md| uk <0 ou Mt 1 T oo o & |uwk W ool ©|uk SI|uk o o
- d T Jo|@1 ol 0 oml @1 |0 er RGN OM KRN 2 4T ooE el 0 KD
S NI|RD R AR T RDO|EF <k M o @b Ko Ko wk|RD of M I |k0 RK|RD UKD © <
+ Fl = e
N Rr oo N 1of z0 m__._uw fof
< N o & 3 e <k N %0 Ko
Kl N Uk o _DA._E_. H fol 0 K
=1 N ud jol F 101 mm: ol
K ) = pall < <+




s

slmgsn wezx |+ wuw |pF |8 |3 |@ o lmx |woww |
S| K T X o kT X N o o K 1l < < < <0 Ho T 0o K
ol W i -S| ol K~ 5 oF 3 oF it B O 51 T <F ™
I (e 3 T A <0 2 mo,, |
£y Tz |mosw |[® [xowa W w1 o | LK ok (Hauz T
Sk ad (¥R |, | _Wm |xaw |5 % |° | @ |V jwd YW E |
ml uju <0 K X 7l N <F eD _. Ho _ W = | — | Bl K e <
g | < o Im <+ o |2 RS oI R U I TRR
- | U = o | o IF o = i = X = F TN - |2 = — o uk
_I _._.__=._ [e] ] —_ _A—I —_ O_ e < —= ﬂO|H_ = K [e) {0 =
WEW_._D_.E%%O._:M_Q ATM_._lul__ur_._:_mﬂ M % Zu| N | _m uu_E:W_omm_ N
MK = ol | °Y = K|O — o O|u - 3 o|i 4 o =
o R o K =) = T fretll =) - ~ . X - <+ ofn
10 =l 104 o1 ol 1o =r — o g wr < 1o -~
= [T = o —
ngBsTEEBeE FluBzy B OERE (58 0L el 2
TR LN N O O e e I 1 S BT B B SO = - >4
| 0| — T = 0| — = = . - | K ~r H
o< m © <43 | o L. "] K — o — ™M < A
i o =z I- 5 X0 x of as Al B0y oM iy <1 i N qu ol | oK ~ & of @m0 XF
HIM gy oz | S g D I 5 (23| - ol 2y
= — - o 20| o =3 . - =
K < < =6l of H - KO L] om N EL e L b arin Tl D (Ko L _mv__”_ = K 7T
o,k @ Wy R @ERTET o |53 |TUF
ot g oll T o IF o — | ulo = 3 X X2 = = =
oo T dl |2 ﬂu(u_g 5 = S| © R ool R o o =
= =0 = 3l == ol = O S Wz ©|% ol I |y - =
N Mo T o H T o W ™ Ko ol | X 51 TIH = I oz kO
~ . |uo ol g X0|gu B M R oh| oo ) dn g, TIROR| P g Kl 2| &
2N fulo — ) ot T M_Wﬂw.ﬁﬁ =k | = | UWmE < Th
: S < o O o oo| My pu|K T K|l - o == & oy |2 W4 D - OF K
Iy ~ <X ol __ | — K oop K% = 51— T =) w0 = o H o ol =
o ur o __|ol ©2 IR BIK m@m | Mo < od| g Wl TR {F o = KD — 30 = i
] 4 Slan N 7 O Sk g o MK R EIT XIg Slur Mg 5____A.|_ = il
oD g SN = v By = A FTRE e i A B | W R g U
X0 o O [=] - Ki M P _ﬂn ol T | o R — 2 Tl 7 ok o 0K 8 o ~ *F <+
3 O — | P folo| K|& 4 & 00|S Z uk-{s | K ko T |S K| 1 Tl o, =
— o= gl o = {0l __ o_n_ n of 1| = H_E K 2| = _.._I o TN 1] S w0 151 K Jol U
i TR WS KK ST N o O =y FIR gl oup | | RCR Ry = _
o F| M oop T _|ou K RE o) oF © KISk | 7 RS0 ) |01 SN oalign ©op |9
i= m_i__ﬁuo%ﬂmﬂol_ﬂ.moﬂy%W_.m___mn%mﬂ_uzxﬂ %W_m.ol_mo_eaﬂﬂn_..wlr
1 >3 _— - o - m —_ |n_u| o) p— -— < -] T —_ —_ I.IL - I_IA — _ —_— =
m Wi * T ollE IR WS R gLz HEI KK ERE VIR A IR
ojn ook W jo wf|= - A WU = u-| W|_ o |Ko M| & |u- K o WK 6 0| uf
Mo JJ o0 X F0 N F (< J|{%l @ 7 Kejel © | ool dp|F o = |® oK R | I w0 I
M o I0|K ol F F|Ur o |RT T MU NI RD o F|KF K|~ OH|MH K| W |k UN B H|W S H MK
I_u — — — — —
Ko T s . i I o
< o 3 v no|om™ K Holm M| R Ko F _
KO 1o < i K I3 Klo - Klo = KK K jol F K
& ok el o U Klo uk K ol OF |4 Uk E0 Uk L = 5
ofl ) & JoI ol K KT = ool | Ur 31 0 =
E < < I

»

>

eastspring
iInvestments

48




(Rt ~ X ol JM ol T o ol T
oo ol & oo 1 s T Zn O o
CIS =R N S I TR S
orl o c: o <k <

. = <l e S OF o
o =~ — oF = o o U = RO ol
< F = 0 = o - —

ol o | fl _ o &
Jd Wk (<) o
=R PO WG T
N K ] K < N .
-~ N T ol % ¥ w5 O
[ ol 0 | T
RS o %0 M = Ki WO g O g
H o > ol © n of o go Uo L
oy on - S == I L TR
41 Bl o T 315 W E K m__m D\ H_A/_ul
0| =T U ol {o o
T |TEwm |2 o m B
SR mEgw |3 (TEspo
ol _ Ul <F ulo = 5 K qir
ol ol Klo i )] ho Xz
T Ho Ko g oo r - B W =

<0 Wy H T ro N ofl = N =
ol - H =0 DK T o ®

—_ ol fo K = ol =
o 2 ~ = | Noar Toil

B[R0 or g M TR jur Y x
oz |4 Ty |mPoag o
K = ol W X0 /g Mo
o1 B0 ~ o O =N g0 o - A
mOE I RO TN g B oo X

ud - mne ol M | % — - o ol
s Ul =1 ol = KO K = A_H_ =
of . =% K ol = Ol|zu u- S 53 © P
T ol w2 W Ko ©° KO oF
R U ME KRS S kg
X YN _ s HEKEOIN DY
Uo7 WK T K UN IS oD
I T OFIK & W RO foIfop PI|of oo %0 or mj
KD oI RO|UW o W ot RO|M0 gl|& OH U | =

o
m =3

= <F 1+ 3

o ala b ®

=0 K Jofd
foil =

Jol!

>

eastspring )
iInvestments

49



