<ZHO| EXHI B A >

RO Ko wo _. mju ® — = 2|5 § U
o U =r|l oF M oT 0 =3 ol el 5> o <! ok n
N%MHoﬂﬂ._.____ m_._ w“ %0 ul i ojg| W CMmEEmu \ = 1 F 2
Fa @ H oo w K = Y S S - °
||mllu.lﬂ"|=___n ...A.o - I_NII_NI O__Ol_ EWQW..MO&
w5 KoM o fooE R L U T (Nl L 5
BTt = . o ®wT |@w HEENE- S
rin m_ﬂ J o =) w..m & m of or A|__= KD S ar| © S
i o T X > = > = ol b
=8 u g H “Ee ¢ Ha |(¢2 w2 e
_ Uk o 3 gg B T | ol K| o Klo Sl v oo sl
o Mo R o E o 7l ol Ui R or “ls 3 N IHISIRS
H o pn % o se W RO o RIS b 7| 2 al oz : ~ | 85| 9
_.,ol___.__“_.AE_.E_uE._ T o ol Moy - | <+ K| = i Jo! ok S| = |
m W g = = To —|® |= |T|_ m = -
w 1 m o K N & - = | = of| & ol 0| 1o =<
g o & B < N T I 5
A_.Ju._x iy o+ oo ik X g u 1 ]
o Mo M - fof K- J o W= o =3 < | & ofl
TR g ok Hegd O OrmZ g |x |ulif :
- = " & fn W [ T ou oS M S|P w il . &0
T KOS H D Ko o e F oo Y s s
o & U M D iy {ln Aowx_.| g Do E I Clwv|wm|wn
____Wo_.7 I < Dz T po of H & | ko Mo gl B ] 0| @] || m
pEoar H " g o Bt | i e S| 28|E|&
X x o_o.m..r. Ho oju aH_.AA_.uW._..A mao = = 5] adl H_.._ol._... RIS Gl
B 30 oy & K o B Ko M 3 = = ROjUo N gk AT TOT = 2w 31| @
mxFE=s ¥ gag e S TR EN ' N m| BTN i
SN - R RN o P S || WET g o
Kogr ool K& e 40 = ) = _ R & _ < < RI B4 <
- = = B~ = < - = -
cEunpm Be SEOEETEE TG W bW g - <
2 K 1o Ko H on gm oy U _ ol e WK oy MRS S T T o= <
<0 " o S ok 3 T W& gz 0|F| @ a4 < D5 (B3 S|ls|<|—
ol ou 2 M o, = ok | © Wl o = < &> % & |an L9 RS
WOl i = 0 oy EW uk 20| oy 5 o Rl [ Ll R
NI s ol = ou 30 = o - H| N <] oo = RN S I
ot o3 Mg B w5 ) K| S 7 I e =
ot — O ot — il g o mu| = o |z 3y
31 NF -~ 30D B oop| U K| ®0| S = ofl < ol ET
oF w._._ @ of <F _ _ = mo . 50| &1 <0 0| KE o) jol
T X oF u._..___ml_xh._aﬂxom_.}ﬂm_nﬂu.or.__o £ )
K g ® g N 05 5 & =
_.__uwmodﬂﬁmoo_o_lxnm._7 2 o =
- = @M =y S Klo 8 &3 of| ol Wk| 0| T _ @ < ojn 1= o S| S|
ol g _ & WMok T T un | =0l do| mn s o3 ol ~ SIR5
JK oF rN____A_.Eh__xoxm:._xuﬂ_MI_.ﬂ%n._ z M Bl oy S S|—|©
o & Hox s R R el S ol | = R T
olm = o B F . UF| oo o] 5| = | = & oo
S O g T o 0 B U -
N & oo I M S L O ) B o e .
ST U OB oF My uk w3 W OE| ol K| 20 P u- o ulo )
Ollin = b ¥ 5 @1 M & &= UF| = ul|® S|% = I
:.m:_.:n_ﬂ.am:_f___xﬂéxw_y S| | oo| = | $F| B
—_ TR ORI W S| KE | KD o m W H Ny
D . . 2 i b bk
K K| _ - o a3 k| 4E]SF
- 0 kR IEIE 1% X | |m = AR -
A i 10 T kio N H | | R G 2
10 = =2 = U > = = -
Rl u O ol | I wo| K@ D ar mh H 3
oF ol &l ok Kl < zu| o fof| ! =
= HH oF T.




. | =5+ & T 5 — ) ol ol
o Koha K o EFo2g o T S |y oy o o © T K-
v i T H 3 R i e = ~ wr Klo ; =
™o o o %) - S I+ i Klo ~ ~N o <
oS Ean N oo S 6l of KM K |3 oor % &l o
o S TR 8 N L e R <N ~ < < £ o
= ST 2 O mow =T m wH o ol Ko
T =E = = 5 o — KW 9% E K u = ol ol £ ir K
wEs B2 B oS = om K |on 31 w5 3 2k
= T T o Woop N T & = a1 30 7 2 <4
ER AT o <0 <7 - <R L u( i B0 80 = K € < ol
Y] = 0 I U LN KI — © %
RXw 7 of E_A_r. T 0 m__m & A O E_ M._T i = ROy 8 Wk KD
= Bl g 9 Uk u N & w0 ol -~ = _ 2 <
BKk. DoEm m K OMTH L M LIPS W
g RO Sy o0 oy weke & d mdg X o o2 ._.ﬂ_ﬂ%_né mﬂ T8 W+
= L < oo <4 _ o = T o Bl ks 5t & _, ™ o = = O ~
T = & Ol < it o E] ol - K ol ™ 2 ol
T K 2 i <+ = <k 5 il _ o R0 31| K 2 e
sl EebE ¥ 3 Fxi D F g |TaR@gl ns S
H — o RO N5 K " ar = o = o =< = MOJ.ANM|W( i
fit T oo o il © &l N ol K N = un =T 9O Kz
il tas KE i - = 4.A_.o = m = a l ~ - K K - wF KD
K oo < o of ol o 5 H S H @} . . oy © K il
e gl oo Bl oo 81 0f I S ol o = . K
W W s @ I T T S | e ._x.._.ﬁ__ﬂ:_A L
xR TFThoFrm T ¥ T 07 &+ Rz 3D o
w__ml_n_m oo < J_/Um_ = n HA_A_._E i F % 11 — oK o n
0o o - o - < N ol = 10 ol <" T u =
= o M oju oF o1 a o ol = - K Z
(23 FE,E 2 op fes o 2B E B33 i 2
= =— 10 o N ol Jo — = K —
Exn med® g f  Hp ko = = o8 " K uk
<0 dof RO o 4 = 0 = = = oju
0 ol Klo = T I 1 oo | = < 5w =) m__a I &) 1
= Bl — 9 — % = = H o fof 0 olJ ol =
v TBIEST I oM a7 g8 R o gl
= oju <y =l — 3 K o3 o = _ o < kO — =
Swow Bwmdsk N W, g W = ol NI -
dzn FEoaEmgfsidyg ozt ¢ T 5% KR 2 H =
e T o o R 3 s om < T ~ N B0 ar
<o o oo < W ad 2ZwPmsE ok |= & NEad X 9 o
ol X = b LomoT o= -
S ERee g TR FEEC ST KR bW X <
s Ry bdeo, JINL g o 0 = o 5 QT
Wmmﬁ_m_ _u._L_M_A_'ﬂ _A_.ﬂAﬂ.NL_mex o0 Kb~ ruun._lu.Ara oo
=H N y A oo = ! 11 o = 2 - N - H O o X & =l
" dzPmsugym g pe@smw T " o o Ko S ® S A
o — O S o s oar oW R e TR e = e TR -l H — B
T QK 1 RT & KK g S L R N | 31 80 = 1+ ERIS 0 [
= NE g mZ &N = T8 T Iid= ols = o s ™ 2 K ooy
EracopBIR"sy?2 To_TIHT o5l ol = = o T
K N o > o TS A —, ol _ 0 &l o —| 0 K 2 1+ 3 =z
== 05 &7 Klo ur ok o7 & E._ w <4 M- oK <l X T R0~ = o o ._ow X
A G O K& 3 = ' = - . — o b
LI B R e ST g oo b ows O i
8T RS T o uk KW _ 3 - T m ook 9 2= =
aﬁﬁ%zm_wwmﬁ%ﬂgol mﬁEETﬂMA.AQ:_OmOﬁo 0 o < X0 B ol M &1
= w TRomNpa 2z’ PTauwBagadme | KO H < 3 - n
® o B - T T I i K Ko Ao & ol
xxA_.n,ol.L__ﬁoNMnﬁmlui;o_ 0o &~ oy 3 |l <K : ~ oo
AT@____-____-“___._‘w_____m.n_ﬂlr._ﬂﬁx._..OW\_A_o_.__o@ moE_._”__u_._.._uw._:e.__EHHE.. —_ M.__._o_:_
HE2Fag Mool fisd g3 S E g Mmool K "o~
= = J K =) K jol <F <F fo i K N
Ko KD TermBgduwg H® g o 3 2 g -
TR T Uy L e RS A R 51 {r 2y o & _._._.
= - - =028 == = TR _F oz s == 0% K pgr folo
W T = o m& Ey ot KR E @ - 70 N - .
T W TE o T < w I <F el ol ol _ Bl= ol KH K1 K o <!
NN N S I N I T = ~ .Uy
N T 1 of Ko & K Ko <p Ko <1 Rl S 0N WF My H S 4
—~ = ~ g o © ~ 9 ~
Kk K Kk KE o KF N N

3y

eastspring
ﬁwestments



X H| MWK £=(#1X|0F3) : MSCI Emerging Markets Index(USD) 95% + Call Loan 5%
ag{Lt 47|19 EXtZHo0| HtEA FHMECHE B2 flol, HEEXIAXL, THO{R|AL MEMEXT S0
| =4

SXASTE BHUE OIS UAXIE EXUTO| B == EXFSHo| DHS BB opLITH

= 0 —

2
o EXtME2 ZEEXMUEN MEILMS] HFEES FXote ARAMER ZREXMES TAA
ME=7HES 7IgS0l gdst FA S0 F2 EXStE 2 YYEAIFL MERASHES FE
FAUELZ 510 £94S Fots As FH2zE HL

O EXtME2 REXMIES O 2=8=t BAIQ SHUSEXZ|FO| i £tz Q3 ga#s AYo
EEE 5 den, HEHS AYES ZF2AP7] A mFA YRl BEASS E= OR|ARHUtS
HA|IS2H0 Cieh SsllA| HEE e oY YL

- 0| EXfAEte ZMEa30 ME Q2 FTEXZ|TQY Eastspring Investmentse| 319 HBEXI|T
Eastspring Investments — Global Emerging Markets Dynamic Fund (0|3} "H|EX} HE")0| MEIX|ALS| [HEE

SxReL0] 402 FILCH

= O] EXAIELOl mEXt HECOQI Eastspring Investments - Global Emerging Markets Dynamic Funde TAM| A 2| 4l
£R7150 |Y150] WY FA U A SH2 7420 A4S JHsHO| ECHD BEEE HYFSO) o
EXE Sl FAME 450 ME XH20|Ye| SCHHE FPE L

[0] EXtMEt0] EXtls TEX BEQ| 2]

<7|F¢ : 20184 12¥ 31>

Heo Eastspring Investments — Global Emerging Markets Dynamic Fund
Hoax EMR=3 2 HYEO M2t 2EE JHYE THEXEFEXIAKSICAV)Ql  Eastspring
s InvestmentsO| 819 ZEHEX}7| R
HE AxM™YU | 20104 108 29¢
HE 72 O} oF 4.689 E2{(J=t 53829)
- ABIATI0IN MY 4T 2EIL ARN FE Tx 4EE AQESE
SHAL & AIFOIM &8% IHES ALEL £ O AEAL 2ESIA B 2HA A
e 7t B ATOIA N IES PE B|Ate| A, FASSH, 24T Y UME Sof
E

H| @ X| = MSCI Emerging Markets Index 100%

HE BAESt |0l 2{sHUSD)

O|[AEATZ| QIHAEME AlJtZZ 2|0E|S

(Eastspring Investments (Singapore) Limited)

D AsEotoA M, A%, 2EEL AROIN FE EE AU ALBES SALL 5 AITOIN NS HES ALt E=

—_ =
O AGAL BAZIAL EE BAZAZE 5 AZOM ST OIES HE 7Y
2

i P}

i
e

Sdol=

olot
H

7t 9|

o[

A 4 FH GEHSH fUF A YHE S0 AS

3y
eastspring
investments




L ES

—

.
o

=0t A

=13
=

RHATRR O HIBh Jt2o| e F22

=x

ol

[e]]
=

.

wh
=l
o
=

|2zt

7

Ap7HR =0l =

of

HEAI
(=R

Al(Bottom-up)

AOI-%I:AI

= JHE7| o

2| A K|

o E
- T

g7t

S RHAto| x| 2

=
=

Andrew Cormie

- 2008 Eastspring Investments A}

- JP Morgan Investments Management
- Voyager Funds Management Pty Limited

i
K-

nr

4

-

.l

ar

O
1o

mel s8¢0 Xg 20114 58 22

(http://dart.fss.or.kr)

b Zxtof

sEe41

gt

AlZ-OIAM

b

Xt

[
[

7|

-

K1

st
=

K

W
El

X Ab7|Ql

|Af (Prudential plc

BAHZh QL&

k=3
T

o7& H|

[

[

[==}

El

AJA|A

| S

9

i S| AL
st

b

UK) o] AQAtZ, O/=0 2AE & FEZHIM(Prudential Financial Inc.) 1t

AL
X &710) 7|

i =

#x

8 2912{(2019.07.31

O

100
Bl

OH

=2to|etA

44

2|0F QPS 2+
eastspring

At gR2loF QPS 25
investments

28320 H

<0|&H>
- M=Ch

<0|&H>

- 06.01~10.09 S}0| X}
- 14.09 ~ x|

- 11.02 ~ 14.08

- 1502 ~ ¥

=

SRR

o
L5

A
T

Wdns

437Y




mu
Fii
Al
(2]
S
o
_u 0
=
= A
o) 3T
()
_ KH

oo

ol

-

ujo
R4

okl

Z 1| 0| X| (www.kofia.or.kr)

(EFHI: %)

LCt.

b

=

S

£2 20|

[e]
2

[

HH HE JIF 4

: MSCI Emerging Markets Index(USD) 95% + Call Loan 5%)

Ha7t B E|R| p2

= |

&

4
585
m (9\] o0 | O
h = 2h 8|S|©
S | o o | N
5§ =« — |
!
=
._|A_|%_n/u3 ~N|
U2 ol S| =
> O m
_.twmm O| |
|1~_ LI |
K4
=
585
mw O © < | ©
m_a__mo.s. S|n|a
~ o | 0|
1 s —| ©Sla|l N
!
=
585
m 9 | | | n
w____mw6.O.6.9.w
M < = Q@9 Y|
!
—r
—
K n ©
=
L_m_nw56560
- 5 Sle||laln|o
—_
2
K4
<|Vl|J
L4 MR
@u _.r_ﬂ.r_uﬂu_ﬂ
_._.__._.__._._=.__._.__._._

==(HIX|0t) : MSCI Emerging Markets Index(USD) 95% + Call Loan 5%

(O] EXHUES| HImX|4=(HXIOF )= ChEat Z& LT
1. 2010 43 199 ~ 20174 8& 24%: KOSPI(KRW) 22.5% + MSCI China Index(HKD) 22.5% + MSCI India Index(INR) 22.5% +

TOPIX 100 Index(JPY) 22.5% + Call(KRW) 10%

% HlmX
2.2017H 83 25¢ ~

=
=

LtEFLY

zolg

4

ol

L|c}.

b

=

.
o

OfL|

= XX

o
=]

C

o

H

X
Kh

CtHotof

YME HDSAI7| s
2o| g

o
=

]|

4

A
=

Ao
82 Wt 2%ol 01Z1 Y2 MHY 02 +94S

| FaLlg
=]
E

=
SARE

X2l
Pl S LI M2t FXt

ot
A BES 9

=

=)

| Ab
o

3

by

T30 7|E o2 FafLao +YES T
—

I

M SHH

Kt RFLE

1210

o]
F

pS|
~

=1
[}

ol

“X| gLt
x ®H Saha

|EH
a

o
+

44

eastspring
investments

Hoto| E

71BF HABH X 22|

|

=)

27

ofsts ZR0= GleAtE=#O| M2 aE2gSAt7t 225K
. O|XtE

of ==ELC,.

|EH
(==}

s L

[e]
F




TROB (R IFW oS W B ol BT
o &= Rr W % M KO Kkoh 8 R ®RT oo o
S RO M mol_moﬂ_uwM T .8 Mot
R o7 T, O I Q= e 3
B LTl T S = oul =
o K = S K o
- 70 LH o =T 1p on = Kk o <o __ K2 T
L_AW H__l._A_.O _|_._| _|__AmM._O._A_||__._.__.=A_o
P T+ = I 51 %0 <D Z0 Un
ol = = < - =1 k- ol RO < <
ot & o N T = X - - = Tt m o «
o whsonN < ||._|:.IHE._|0__.T_||_.__._|E
+ i wF = T DN OKF K o =_o4o 3T
p 2 p1 & & ol RO - H o B ®0 o IF
o o ~l ol 1o 0 = ™ oor oy U
o W or kg 4oar ol © 803 _ o © OF of
oo —=% B |ogu s O ® _ " ol gz
go MK e Do oar RO _md o &
H K o wh N il ol =
&l < u- = 0 oE 2o <7 R WU & o
moFET AR DT = o
0 E] 0D <0 K B o B 4o
- Klo H — _ a o
T ooom | Hw o Tlgpme KR
= oup el BT -4 G H ) BT O i) - 0
~N £l o X KN K T 3w OF L= X0 Y
in R g ko wWE oy
re METEIEScowsEHELS
wr < T -0 W] WH_ KF B2 =z Uu = or = 3T m 0 m_._
=1 Uk oo = W wD < 23 = - ml
W og =) ) = LR e T
& o = i i o, A0 = Klo
K o1 ° ﬂum.__u__fs_oﬂomro;._._/___076_.__&@4”0,
- E_.m_.o__T__A_.M_E_ﬁI%._:ﬂo..o_._._.tA_.TEO_._._
__=A_-o_ BmamMm fVA_m:MoMoWJOHm.._W
B Uk gr = LwmRl_ " 2=s L
._L0|m_m.o Kb D <k L 208 R|or o & o= ol Bl K ow g
=% |z @ B %N%yp_ﬂﬁo_ﬁﬂy
2 gl T E X, Oy 50w
MOWLLM|H ml_dl._.Al._ 0 . _Au._._._o
= =2 O|gf © & - — = ._|m._._Munm_|o_ .
K == o © 1o ol . T0 ~ A 10 _A.__l = = O_H
=.__=._ K = Ji<ln 0 _|_| 2 <X L_L 10 KO O_ K T £
Hoqs_._/M_uﬂr;x.._ﬂﬁﬂ@ol_zluor,___mMu_.El_.aul_.__._u
or _ o otk 0 o g m oo R0 F 0= "
Wom ool o MUIR T IR 8 &
uﬂ_ = | of ol {F o 7 K|U- s o o T I
Hoor K o Ko& [zl wh-| 1 N oLz ol = = — A1
=0 = W K | wr N — 10 1 20 00 K g g U
S ur 28 gL F o RO R Iy R o ooy 2 5%
oo % H = 1 o0 S 1o IR K ol =
o0 o EF R oou ok Bo@ T uozxo T om Mo
dERCEgprt  mIHEaT o Rl
CWF B0 B RN R AU 3T R Uk R RO T RU
oK  oF Bl|o RI H o & W 0|7 < 07 4 X X < 00K
3
wr B0
B oF
KD oF =
_/L _|_._|
=

FEXEZ| 7ol

k2

EREYN H2%

TENTE

ot

£t/ o
x7| 70| ERLIES MISHAI7| BHLICE

s xt7| 70|

Ihlo

e

k2

AL AgLL.

ojru
B0
oF
[
ol

o

=
[

t

-
o

OS] AFOI A KA

I
]

A
| -

ety o Ext

ALt

A
T

olgt
HHEFLICE

Al
©

ch)
!
oF

F2SH7] 8l m|EXt AeHEXH7| L (Eastspring Investments — Global Emerging

]
)

ZEZZ2 ?dE MAH=2=

A7t 2 (Eastspring  Investments

HAEmE

of ZEZZ|20| WAL U= 223

Et
==
ol

A

Mu=Ea o £xt

ol
=

Singapore)0f| M=

(=2
=

SA0 ZEZZ|2 9

= Magat

4

[=(]

B0
oF
o
of

e

Toil

b ol Lt

tExt7| o] Vet HE

g

.

(1) A

>

eastspring ,
investments



O[xt, HHE

-
ot

H

=0
n

b

FAHY2ZFE

[ -
[

£

gL C.

F

ud

hilg

15.4%)2

SOl elF4 ojofxre) Zahof| CHoto] 25A S(HQl, Lt

HHEFLICH
- EIXATH =L MIH:

ZHEM Ol 2 M

o

AtAlRbE H0leh ME0| HEELIT

Elt
=

L25MER A EUch

5
ot

7t

FXHLIE O

0|

H H91=o9o|170f [}

=
et

&l |

E
=

=M
7Rt 32 MAEEE Hed + ASLCH

ot

.
o

Fol= MMLIEOl FEHE = U222 XA

SeA 3 > ZElA 4R K=

Aot 222 2 ->

19 oY

—
[

Jheist Exixt

a2 Cof

1

a

2. Sl C2, Sl C3, Eeffla 49| 429

7tol 7S EL L.

o X

X712 2

u

Kl

st
=

(3)

FEAZ|T2| XY

xS
(==t

2 ERMBA H3E.

oo

2'E HISHAI7| BRE L

~
(=]

1LY E

=
S

[HEEX7|T ZA| HE oHY]

AJA| A Bl (dart.fss.orkr)

HAE

&

LHr

£

Q

S

=

]

b

2

s

2

ol

Bl

>3

uH

op

ro

o

o

5}

S

wv

<

£ K

T2

=0 [E]
{00

g

=X

<

Ho &

® &

R a
5}
(o]
o
wv
4
C
£

ot +

ur o

NI .S

oo 2

o 5
(%]
“
©
L
2
s
2

LK

< 3

g0 K

wk

K ol

W KD

(dis.kofia.or.kr)

E|
=}

INENES

b

TR A|A| A El(dis kofia.or.kr)

S| 0| K| (www.fss.orkr) 2

=

=
=

= | O] X| (www.eastspringinvestments.co.kr)

FEXA X = HH O] K| (www.eastspringinvestments.co.kr)

xS
=h

=]}
=x

(dis.kofia.or.kr)

SEAE HASAAAH

Al ot=3

ey
o

A

>

eastspring ,
investments



