4715 Y: 2019.12.17

HXHEXHMENDE )M A -2 ZHE ]

O|AEATYURMSEIR|O(F)E 0| EXHE HXf| +UE HS

UQKSt0] 5EToz pRGABLLL

OISR Of W2t GZHEIAIE HSBHX| o4
A7IT A TR ES 0IF £XNY 53 3
ASHS T8 SAGYRIMOER ohs BEX
SI%] DIAY), FXHASIHE FXI9|

(&
7191 S0l A28= EXjo| MBS 7|

n=

nx
ol
x
1o
I

o

0%

2

EXHZA QAR SHXIEXMENOIRE) XA -TZHEH1el X 2 5 LA
AL

=L

=

[T} 2t AtMe S22t 2adhl ZR0= & HEFEASHSE WYsty| oo £xpEE

CETY
1. EX=H
Of EXUEI2 ZEXAEC MEI MO HREZS FASHE AHREALLUEIC 2 DEXAER 0=
MEAFOM LHE Ol Sfet #A BEAH Y S5 A =2 EXSHE 2l HEEA|F2
HSAEXZHE FTE EXAILCE gto] =AS FHos AS FHo=2 gL o
X H|WX|4=(#HIX|0k3) : The BofA Merrill Lynch US Corporate BBB3 - A3 Rated Index(USD) 95% +
37§ ELibor(USD) 5%
AL #4712 £XFH0| HEA FHECE EE2 glen, HEFXARL, TOiZ|AL MEAXF SO
SXHMER BEE ojmet SAXIE £XEZe B E= FXASHO FHS EFSHR| ofL|gL .
2. EXpHEf
Of EAMEI2 ZEXRMEIM LEXLHS] HREEES FAtcts ARANUEICZ REXMIEZ O/=
MEAZOM ZHHE 0= izt #A| BN S5 MK 720 A- ~ BBB- MESE(S&P,
EXI2 5 Moody's 7|&)2| 2IAtM0| EE FASts 2= HEFA|Fo HeFEASHE FE FALYALteZ
o 5t =98 Fots A4S FHE Uk
ExpEa =3|, o] EXARMEIZ OiUUH, =ofET 8 SOitiSXlE, ZIE7HE 4d S0l ol HEgtz
O|FOIX|EZ, ShEEAeE F4A7|7] et 28X TES AKX pE oYLt
X BEXME F2 FXHE
[F2 FXHEE
« O] EXpAEIS 2MEE30| HdEs I TTEXI|FQ Eastspring Investments®| S}
ZBtEX}7| 1l Eastspring Investments - US Investment Grade Bond Fund (0|3} "HI|EX}
HE"O| MET L CHEZEES FASHH =S FHeLC)
« 0| EXtAIEFOl m&EX HEQI Eastspring Investments - US Investment Grade Bond Fund& 0=
KHHAIZO A LEEl A- ~ BBB- A85Z(S&P Moody's 7|&F)Q| O|= it EA| EXNZA
Aqxids SHez o JE M- MESH S0l F= FASHA HFHQl OfXb=2fat abA|
ME7HA 50l e XH20|el JeE FHeL )
[0 F£XIMEO| EX}SH= mFX} HEO| 7HR]




(712 20194 10€ 31Y)
HEH Eastspring Investments - US Investment Grade Bond Fund
Hoax | THTE3 B UK Do MUE Y SlEx2SRscIcAne
— P
. Eastspring Investments2| St HEEXH7| T
HE X|xMd™ol | 20044 11E 10¥
HE #2 Ol=t 6399 &2 (st of 74669 &)
E'Ii* MEAIZOAM ZHE BBB- Old MESE2 Ol= EEs #A
2EMA 2 7B HAMESH (FTI2E A 2REEE" 28 SO
T2 BEXel 7I2EE Ol= MAAFEAM =el0] THst= A0,
Exrsy o ZREEEE R MIAMED O=F MAAMZOM SAO HAZ=
7tol ezl MEY & HEs HYXES UES20| BBB- Oldiz HSEHetE 3T
SHs A% 2R/ + AL &g FAS F7t g = S
LEob YA ZMLUESS2 BBB- 00|, HY T AU88SF dIEe=z
SXAMASE otz otEfet A 4% 1 H|FO| 5%E =ard = glS.
H| 1 X| = The BofA Merrill Lynch US Corporate BBB3 - A3 Rated Index 100%
HE HEAE3E | Ol= 2=t (US Dollar)
O|AEAIZZ QIHAEHE AJIEZ 2|0|EIE
ARt C .
(Eastspring Investments (Singapore) Limited)
oo ofHZ|Zt (PPM America)
Skl w USEAYAY O|AEAZE QMAEME  Hrotx=  2[0jE|Es
HESEXIAXL Eastspring Investments - US Investment Grade Bond Fund@l
A2 EYURE ST FAIALR! mm| R otm2|7tol ¢
» 7| 2Ho 2 e (Bottom-up) A0 7| WET|Y 2Mat HTi7HK]|
FotE 8o EXtUdS 4gs5ta, olek e Stk (Top-down) &4{0f
2 AAMENH 22ls 7tofg —E—% HEf
- 7|0 et AME2Aar 2SI oA (Bottom-up) EAI0 |z=gt
HOHE ZIMXE 8o Aol 7HXE BISHH, W&ol M8=4
Ofd2|AEE Z[Ohst 28310 LAXY A Hzsd Sz 2l
ZALEE HHQ EXHA w20 FH
Fe - PAEE o 1182 209 Oolde AR OfEe|AET SiE ME Lo
FXHE FAHASE M SO[EE xES SA0 FEH2=N JHE7[YHe
MESE Ho WE oot F£Atv|e| =&
- X OfE22E 020 308 Of¢el M HEDHLM 5 Fx3pr]d
OHE2|2ESE & 718 7|2 &=
- HEDjUA, FR ofE2l2E, MA Eo|He ¥z ¥H2 &
z24Y U ZEBC [T 7Y
- Hmg ME BA £ Y 223 B2 AAHS ¥S0 EES2(Q
X MO Ch3H KSEQl 2L ER
Mark D. Redfearn
. =Q A
He 289 T
- 20022 PPM America YAt
- Morgan Stanley Dean Witter, Van Kempen Funds
X 719 mEX HESFEA|Fe ANSAITYAM Yo SEed B o2t Sefl-d0 X 20114
5 22¢  SEXen, HE  FHUIM, EXNEEME  I8ESsE  TASAA2E
(http://dart.fss.orkn)dt siE St HBEX7|F TOjzAle] SYEHS Sof LS = USLICH
X A719] IEX YEA|Fe AEYE X 2841 S0 I b2 gtz HEgd = AU
X H700 7IME HEEXYAQ O|AEAZY QHAEHE HIJtx2 Z|0|ElE, oY otm2|it=s E= 2

'S
eastspring ?
investments



]
%
i
-

E

Prudential plc UK) 2 HEAIZ, 0|70 2ALE & FEEHH(Prudential Financial Inc)

BAHZE SE UL

H
i

FAME, SUMIED), NEEE=0U7ts), F71d, FFE, 2XS

1,0009H EXHA| EXpXEZ}

Btk
=+ U 32+
g2 3R FAZIEE SHIZ oflA| (T HE)
373
j++E | SRS | TES sua | 1928 33 58 1 10
ST

ere= 1.2475% | 0.90% 1.39% 153 311 476 824 1813

0.8475% | 0.50% 1.03% 187 294 405 642 1325

s 0.7975% | 0.45% 0.94% 98 200 305 532 1184

AA x| L 1
=4 SRERT

0.5975% | 0.25% 0.67% 133 208 287 456 947

2291 (A-E) 0.5% O|LH
(FE1)1,0002H EXFA| EXFAPZF 2Este EXP7|ZHE EH| OA'= EXIAZF 1,0007H S EXBIS HL &35 £Ex17|
8 X128 £l ZHIR@IIFFE + SESH |% OEXPHE H4= Zgh)S ofo|giLch MF| T4
0|dZF2 25 MEXSIY, A7t EXF=AES 5%2 7HHSASLICL
A AL ZH|E0| YK AIML < 21, O2|n SI}A A-EEI S
ol
=,

fu
=
o
b
u
=

=
% olx-lo|._T|_

N

d

]
1> o
> 0
o
=
nju
)
[>

oT o
LRISH= AE2 oF 31 0] Fatkl= A O|Lt F7He

4o ogt
2
o =
3
N
- -irn

0
m
ogt
=2
3
N
Pl
21
o A

-1 E_ =2 [=]
2t gHetd = Adsuct
(3) SRY YBEA| T ML EXHISS SAHEBA N2k BRI 0| B AFES K DOtA|7| HIRLICE
(F4) 'EBRE BE4E IEIBENHIN A ST BHEAD|T A BF FE4HI8S Q0jpLICt
PYES 2 14 X 24 xZ 34 xZ 54
=5 2018/08/01 ~ | 2017/08/01 ~ | 2016/08/01 ~ | 2014/08/01 ~ | H™HU0|Z
M x{ol
d43d 2019/07/31 | 2019/07/31 | 2019/07/31 | 2019/07/31
FrEMF-2Z=8}
2016/10/12 14.89 6.76 - - 553
Q1 (A)(%)
H| 1 X| 4=(%) 10.21 4.65 - - 427
£018 HEM (%) 7.02 7.08 - - 7.29
(F1) S™HH|X|== : The BofA Merrill Lynch US Corporate BBB3 - A3 Rated Index(USD) 95% + 37H&Libor(USD) 5%
(HlmX|= datofl= FXHAE| Ratz|= 2o 9 H|E0| BHEE|X| 48)
(2 ST +BL ol 77t Boto| LE4oIES J[SHERLAOR A HOB HEEAP|T SHI XIF = sig7Izt 52t Al
MY +=AdES LEtHE XL CH
(F3) +94B MEY@EEUMS ST7I2 HEQ| HEHt F750\80] BR4YS0M SHHOR A0IRHE SAYEX|
£ E0FE FXE2A, HEH0| g2+5E & SO| HIHs| HEOl £HAHO| L= AE <|O[TtLICt
cgus SETES|T
ST HWF OISEHLITZIEE) 28
4y | wd | mg =
CE L . 289 284 s
o 2219 | 22w | S1a | 22w
28HE
x4 0| 1411
o Ol | 1974 4370 751299 443% 1.98% 4.43% 1.98%
(25 7HE
HHH O 14 06
Z=2M 1981 571 1,120 - - 12.92% 4.28%
(XtZh e 3
\A
eastspring ?

investments



»

»

eastsprnng
investments

3 N Klo RN {ln N .
ET |__._ Mn_ - M MM Eo o A_l <0 mo .|_m E._ < ur
ol = — [N N < o
= K K K - o o ot K T U B
KD v = —— ey = 0@ 371 %0 BT 4 = < K
K od wi- ol ! K0 © m oI RO o T T u-
y ) u- o W5 o M _ & g & oK oo
30 . <0 1K ujo o ~ = of nl MY
o i = = LIS 1 o M N =z B 0|
. [H] ™~ —_ —t < 1oV — -
a1 El 3 = 1ol oF I+ u =l uo Kk w I S H ™ ulo
o 5 ~ = = ol R0 B ol i oo <k ulo
ol N o 0 = =l — 2o =
i ~ _ o] — KT oy < 1o . K <A 7l O ol o = [}
BT ~ ) 33 N = ol U g  <u o . oo £ WU
=r -
ol n | o< —= =) ap _ = — o7 Ko = X ok 1F
% 5 Klo 3 0 2o X = | N o
= <k o T N = ul il ol ™ Ho on ol & 1
3 A = <0 o S = = R = il oo X
e o £l 2 3 d K z oy o _ X0 B oo
W o - o KO = = M Jo - ™ oaT N <k s
o 7 .|_./_| i = o dz =2 Ju &0 T 5ol 8oy p0 g ar o
%I o o) B m_ g T _ﬂw o Mo X o1 R g oo o
= ) L) = u > = K ao= | = | ol g of . =
i g W B ~ el =] x HF =g KMgawgmi?s
0 wRlE T 5 7 B g XM Ao 0o g lE
- o ol i Y — o3 ol| Kk =2 = KV 2} A" 2
. O T S L BV
_m_w . <0 H T Kio =0 K R o % H ool 1o |/ T of of oK + oo <4 Ko
LA W o 3 il s 0K gR G BIr Ry AT 7o E
T I o = o S+ wd G FEIFR SR G T
w3 = = J o= B 20 oo o Ko - | & ue iR D <
ur 53 Mo Kk 3 o © KO ol wh p1 = =y O = = o
o < Pl = N A_M S J - X = k- =) ._I..Ao 1 ._Iou all Zo O S 20 .n.v.ﬁ_V
K1 o o - = = = Ll_Ao__.__.rlr._._.uEln_l._H_A
& N 7 =3 & W R E W Ru poL W 0 T OE S
B T © R o3 = = B _- g Bl 3 = K ™ 80 1 K
%om_ LN = < .__._o < S o ™ 2 ____A_. KK po Ko Ol W
o B e ojn ol Tl w <k o i 5o B [ - uk =) o 7 o T Klo
T AT Ko F ¥R T o L= N S
s ¥ TonE Tp W o Tu B3 m (e P %
Z 3 h = ir B0 o oo KO b = < iy IF o K ok
s % sz B®m g4 w__ﬁ S I I & DU U E ™ mnu o g
e 5 K 2T > = Mo w) — froo - - KT HE S q o oy
= K — < ok X uo = SRR TR = o U 5 W T W R & g M
2 o ~NDodo B Bz o3 EE oo ol B L S -
T 3 H I = . ST U oF = o3 Do RI 23 Uo T % K 30 K
B K = g T K2 pdm X% < A IR i
< = B Ky ou R g ®w  Fuoo@ R SR I = g
W o g rU ooy g X w2 B oop| (W om oordr o2
= - Ko 44 A 3 ol & W o Ul T ol o EREURE R TR B TR e =4
ar o z = . _ @l T K
ar ) - z Kw o m.__u =R -
o N £ T — K K L™ - 3
Hm Klo ol © M=o ..A.._ mR w- & ool < X ol = g #®0
= ] oo N il Bl K K o M d 2| oM uo oF
i ur oF K Uk o B oue W _ 5 . K F
olo jol o 1o o ™ < U o Bl OF A Fou N | o o Uk
] rfo ol ~ Klo u o S ol Rl @ = Ko T K+ =
. . . . 5 ; ! ¢ T
e
e ._oo I_-AI
K
= = u
w9 of oF
iF K-



http://www.kofia.or.kr/
http://www.kofia.or.kr/

F

2t
&
o
E
s
—_

P

.
o

=

= XA
=

o
[}

H

=~

oz EXx B
Xl
TAre] 7
4R FH O

Offf YAAtE FXpEHO0| CHoHo]
ALt ZHK|

Apab Al EA S 7t
on, =olof of

A

A O]
-

HEAH S

iots 40 oaAtE=#o et
=2o=2

20|

A Al

o| wztof 2t FXf

=

|

=

HAIBHX]

t

3
—_

t

k=
=

{(D+7)

ETLE2RE M4

HE ¥78 FL -

17A] o|H0j

A9

SE=]

WETL=REH HS5
o

02t SRR 2ER] A At

|

=

o

5o
L|CY.

2|
=
I
=1

S

Foj 3] AF

o
—

2l ASLCH

o
[=)

2

Xt (https;//www.eastspring.com/kr) -

At

E
T

9 9|

|

o

N PN
Mol Wtz ol RpAZEX| Q|

l;jkl
KERIGE, Z=MH =

A=ol ey

H

g Al
Ah

PS

g=7tel AIE, 8% 2 dHdE S0 WE g ol &
o

HEEHSAZL E25HX| Q&L

250

=]
-
E
-

=794
17A] O|TOf X}

(D+2)0]|

oll
o1
80

2ZFEH M3

(D+3)0f

ol
ol
80

A=SE A4

et

=

0|2 MFR2|off A Bhe

e

q

X

0| X| (dis.kofia.or.kr)0ll Al

A
=]

=

717 = (Y TRSAD P RIS - SIS /MY BESAp| S5
=

7
- 1,000% T2

e
| QIEfSl

2

N F2UE

x
=

bMl & LI
et

AALHE O]

| -

[

+oizael Z20|

7| F2FEQ M| ofofof TS = 15.4%(KIE25
7t &40l MAH O|A, F=

ooy

I

—

.

[s)
= 7SHAI7| BRELCH

SOl o

e

g

A
(o

il d|

olo
<

sy
B3

g

31

oK

A

eastspring ?
Investments

 https://www.eastspring.com/kr

232|0k3 (CHEMS: 02-2126-3500 / QIEY Z1 0| X|




FItdo2 AL 2H Jts Dy .OE B 10Z=Z}, 2XMEEY 7|1F 15=1ME
20194 12¢ 24Y =5 71 M2 FoTl MEAAT|ZI2 el

bl

12t = X RH(https://www.eastspring.com/kr), t= 328 FAt® 2|(dis.kofia.orkr) QIS =HOX| &1

[is

HUEAUR] AR, Q0 NSHE0| BEt ABS SAMTA H2m NSEAT|0| Bo A 2 A
35 WHERI| T D U SBUN S0 BB ARIS ETSA7| HELICH
o WYEXI|TE E28 NYSAI|TAUC NEEAT| 7o B BOj44E SopwAlmNZEE-7|E
HEE M0 Mef 302 1E5n, YUEXI|T S50 (Emel Kjols 1ot ZaLC
Z2(Class) HEEXI7| 9 &
HBEXEA OjUAHOl A=l YA ARES sl mojmes)
ing | EOUSSEUEIHOSCD 0oz WA MEsinz SIS0l
;;lr B4+ R0ARHOM LS AFES o 20| ZmMElE AFYLC
A
SHA o 2 ojmol BgE e mHasznEIFQEC S S8
X287 §= DEEXI|ITALC
By ASEXSH 0Y Eo BOjAH0 YA MPEE BOjAsZS gle b
S22 By 47} RO 2 M D) Hoj A SHEE) e
\np | DUGSRNIHHeeEC  dOmez  wi Moz 260
T BB HEEATE QABHE AIRS OF 20| ZTHEE AIYLCH mapy 24
o C
BFO | om0l spe 2o mussEMNB@EDG 2o ZHEES REE 4 Y
LI T
L SROIBAE C-B2l AS 1 ZHB0| YK|SIE AIHS of 31 9uic
mojsAle] Salolrgoe BUjEE MAUSAI|FE ematelos FIjES
SElOl(E) | WESAI|TEL BUL4E U BUmLI MU DEEXI|ITALC
CHoE DOjS|AlZSE HEo| SXIAS U ATHMHAS HZEX AL
Bz = QEIM @A MR  WOjEE TEEAI|IFER  220le=
omae | TUEE  TEEWITmO  miess W mumst  ge
4L
S mgExs|RYUC Col BOjSAlZEE HEo| EXIHS 9 ATHAT}
MZELC}
ASHY H20E03 U ASHEABY H40ZO0| (2 AIHEANE £
AeEIE2) | wo = SRR
s j0] Jhs T MR YL
HE HMEEXX
: HMEEXIK £ HEJ} SXSE 25 Soz WOjEs FEEXI|ITYLC
J|E} < (F)
> Wrap Account = JHOISBRIABEAZIONN SASE S5 EOjEE
=W weenmzau
M) | IOl sootel OjA EXIXI|H BHOjElE HEEXI|TALIC
¥ I7|EHO]| S{EStE SafA9| ZHAXIAO O XEMsh At HSHEXFF Sl EXFEEA A 2 2 11, 0§, =tof,
MatExt 9l 7|27 ME7|2 W 7t B5Y JHUAXRA X80 FA|7| HiEfL|Ct

a8 d=sH HXSA|A| A" (dartfss.or.kr)
 28USY MBS AA|AE (dart.fss.orkr), St==8FA23|(dis.kofia.or.kr),
E"Z*—'.E—Xf Xt(https://www.eastspring.com/kr) S THO|S| Al SH|O| K|
FYEIM, AUMT): S8LU=Y SHO|X|(www.fss.orkr) H 6
eastspnng

investments



o238

EXH 3| MRS AIA| A8 (dis.kofia.or.kr)
At2EEIN : S=g8&FAIEe| TASA|A| A diskofiaorkn X ELE
FAZA| st 8FEAEE T

MeHEXIRE SH|OIX] (hitps://www.eastspring.com/kr)
e EXL R SHO|X| (https//www.eastspring.com/kr)

MRS Al A A B (diskofia.orkr) W EEHE

|IOI-

eastspring ,
investments






