IHd7|1=Y: 2020.09.29
SHUXHE XA EHH) A -MZHE ]

FE: A4461]

O|AEATRXIMEETZ|0KF)E 0] EXHAE] AMH| F=CE HE

Mg 7H.>_+6} 452 o= gasgaycL

S SAES Y0 M2t dEEESATE E25HK|
HUFLE0|H, LER7IT Mol R ES 0= FAHH S5 &
AR 2 o2l HEREASEE FE FAUIAeR Ste 2EAR

=
£l FXIoto] 2SI, SIOIYEMA SRR, AE2EEAE, AF

1 0, =i

R, =791 S0| 228z FXjof| UFS 715t FA|7| BFEfLICE

In &2
borr
Ml

0 ﬁEﬁz%' 0] SlO|YE SAREAMEH)MB-HLYYIC SRHLTA UE 5 Fass
L ofeb RS Heok Back F9ols 5 &

2 o
Lo
o
o
o

=
=3 FXSHE s oo FXHEEME

mn e
1A=
}-_l
III>
F
II°J

[R2H K]
1 Ex|.57:-l
| FAHMEIS DEXAEN| AMEFIfAS| HEE S FXSte ALRAMIEICZ REXLENE O/=
MAEAEOM HHE O 2ot HEA| SIO|ZE XHHO| F2 FXSt=E 2= HSFAI[T7Q
HYEXNSHE FTEH ENUYRMCE S0 =92 75l AS SHOE YL
X H| I X|4=(#IX]0F3) : BofA Merrill Lynch US High Yield Master Il Constrained Index(USD) 95% + Call
Loan(KRW) 5%
2L 7)ol EXtEEo0| HtEA BMECHE EE2 glon, HSEXAXL, TORS|AL, MEFAXL
50| EXpAERD HHE ot YMXIE EXEFe HE Es EXFEHO HUES EIGX|
OfL| gL C}.
2. FAEE
O FXHMENE HEXMENY MEIHAS] CHEEZES FXSHs AEXMECZ BEXMEZ O/F
EXlEH HAHAZOA Lz 0= 2zt #A| SHO|YE xHAHM FE EXSte 27 HEEAZ|FL
N S EXBSHES FE EXCHMRMMCR 810 =22 FHotE A2 FHO=E gL L
=xpEe O] FXMMEIR HEXMEIS &9 Ol= {3t ®A| Ao Ciel FXE2 QIS FXAts J-FHe22t
stedsfdo 52 = Ao, SSHS™ES F2A7|7] /5 2tEX| FEE =AY o UL

E}
[F2 FXHEN

« O] EXREIE FRHRE30 HdEE = YHFXZ|FQ Eastspring Investments®| 3t
HEX7| Q! Eastspring Investments - US High Yield Bond Fund(O|3t “L|EXt HE")0f

=

MEIY Aol R EZ S FASHY =92 FALICH

« O] EXHAEfSl HmEX HEQI Eastspring Investments - US High Yield Bond Fund&
2 BBB- D|EZte| Oj= F2{3} HA| StO|PE MAS FSHLZE

oj=
2 &
of F2 EXB0 £ O[Xpolm M MAIH Aso ©E

-

[0 EXtAIEt0] £Xt5

FiF
E
4m
]
|=|

E9| 78]




Eastspring Investments - US High Yield Bond Fund

Fdf=23 od YHEO Mt Z2E i A2 E XS ARSICAY) 2

Eastspring Investments2| &t9| EgHEX7|T

20024 7@ 15¢

0|3} 9299 = (¥t 1= 1,009 &) (7|&<: 2020 8¢ 31

0= MANFOIM wHE Bse- 0|2t N8SIo| 0/F e BA
stol2S M X VB HBMPEH (YIRS U ‘FRYEC TR

SOl F= FX5HH, SHHE At

_|

el 20% Olthel #eoAM FASEMA
(BBB- Oleho FAte + UAS. Y7I2EE Ol MAATOAM 2=l0|
st MY, 22E=EEE FE MIAZD Ol MAAZOA
SA0] 2= XY

i

P

BofA Merrill Lynch US High Yield Master Il Constrained Index 100%

rk
In
Hl
fot

ofm

o= E2{3} (US Dollar)

2}
o
4m
>
e

-

O|AEAZZ QHAEMHE AJIEZE Z|0|EE

(Eastspring Investments (Singapore) Limited)

oo ot Z|Zt (PPM America)

w U EAAXQ O|AEATZE  QIHAEMHE A2 2|0/E|Es
Eastspring Investments - US High Yield Bond Fund 2| AMEEYEE

SHeIEE E AT AR o ofo2|7Hof |2

Rt

ra i
Jn

4m

» JlEHez  dA(Bottom-up) A0 Z|=TH JHEZ|IY 240

=5 A
HSota, o[t e ot (Top-down) EA0 ME HABHMH K03
Ztojste 28 HE

- W7o ot MEEMu 2 e (Bottom-up) AA0f 7|t
HEHHE ZMXE Sof Aol ZHXE Eo7ioin, Wil HE24
OfE2[AEE Ztiet 28510 LAHYU AZ H=zEgd Uz )
IHE= N FX7HA| =20 F

« BAF mUH200 HYE S5SS HA2= JHE7[™H0 et 8241t
HdU7tA 242 S F5 24 X ZEZZR KT 74

- E3 HEOUXMO <ESHA| o "Xt A 2 gHES Sof
ZEZZ|Q UM FXoA 280 =8 HE

s

- Hme HE 24 7 9 2/A3 De| AIAHE T80 mEE2|Q

X0 oiet X|5HQ 2L EE

Adam Spielman (7|F&¥: 20194 5& 318)
= XI2|: Senior Managing Director and Head of Leveraged Credit

s s

- 20014 58l PPM America & A}

- Lehman Brothers, Peterson Consulting

> oln
]

40
1o
o

4m
Ra )
A

1A

>
=

rin

AZAIG-OAM et SEua Zxtof w2t g8 -0 Xt 20114

o, &3 SHNUDM, EXEBEME S 8USH HASAIAA™> (http://dart.fss.orkr)

o 1m
>
N
Y
I'|I'

= =20 =
A7)\ Re AFAE 9 2841 S0 M2} g HAZ £ ASL|CH
EXIAXIOl O|AEAZE QIHAEME AlJ}

&= FEH 4 (Prudential Financial Inc.)

AT
u




A mo| o ﬂl
= o « " NI
Bg = | R |F s |z [EE EF
& - ® u
= =L F ﬁ m 1oF
= & o ) T K
U - ao = Ulo = —
= . ) 2 |5|a g % o &
K = @ 23 x| o ; = T &0 < )| ™ e o o ™ oo
w2 ® R <™ g @ e W o R o oy oH fir < ou_ﬁ m ol
_ % m | we A ¥ 5 o8 0J RO 2R~ g
|-.AI E+] ™ n o =< 7l =i | _ ol = = mo o2
< o L R a © A = ~ x uo =
© < g K& o~ MO_EH1M £ ® g =
] § 55 ne zoe8 S = & By .
. —_— s
M o © © wE B oA 2 | E - — /S m o S R
= N (3] 0 o < - T oy =0 T | wn ISe) ) | | = = MH S o o ~
= s s | 3 g |hE R R 22E 4 @ -~ S
g i v g |2asz® B N S o gi 3 ~
S - 25 IR w H = N B ) olo
= = g | o S o gy o M < B 2 W 5o b OH
= « A © oo 3% H QME1N il i 1N_._..E = ®
w 218 TapnR Bglm g g 5 ZRER G g 8
K %0 = K ; o ojo |l K —_ )
Bl . SRR S = lm & g 2 %owp__o.é caxgd " 3 0
HH._ N EN uF < n o i - K ~ N — 2| ™M 5 05 ol — <n E_l o <t
o) - 2 & g G yu@ EE T M o el oy
i - - S I TR KK 2o k- =l
2| S |zulrx & u- g & Yo 0|k a |m B
1 < = B o au Hou o =TI RO )| Ho ~ x =
Mol o ® ° = o = ROKlm| = @ & —p O el rJ Q )
ol T ) ) X o U or & O i B0l N S : £ o ¥ 5 0 = _
tin = S A S o (X ° n ol S 8 g d Wy ar | ~ m
Ko = = n I S T B < 0 o OF ) m oS8T by or B 8l -
I+ & S S S o= o o K Ko n g K m e 82 L = 0o
oK S W< g R T MW = =2 7 .. I === by 0
N < 0 ;3 I8 3 =0 2 — | = 0 oS H - n
I e A - 2 o W o B0 g g3 K ! m)
K ! 2 S X ° N og N omo M W s 2 3 o - N © Lo
= SF| %o = LA 2 RN s B K= e - uo rJ o = oo o
w- <k = a S oK L = eI O q 0 2 I = of
- | o 8 |9 - - o__1.:m3 SHwp 8o < ol
ny i o L__a_ﬂo.e_.o %M19.% — H N 54 T <<k
o7 = P v o o= S S| S o5 Fo ol of & ¥
A_l [ = _ © . ©° Eel UTE] 2 . Al |lo = Ml D._ = ol
= o o <4 u oo o s ~| < = ___ ul oH = =
<F oo |8 © T = |0 = = N 00 = gl T [ ST S or v = e orl ol ol
hl ® o S o T S| I FENID uF 2 R AR IS oo w.zﬂ ar .
= ol N 3 rio 2] W = Ko ol Uk 5 < MT - = oju 1ol g 0
R ol & 3 |10 e~ O = =z 2ERar W] B oH ) N =
o= mu_o/WNoano_.leﬁmﬂ © m____A_.._@wl olo © = 2
S| W O g X otl > > g & 2| o K <k - 5
______u 1 = E_l L_._ m__m M ﬁlrm__l_._ NM OI_ Lo._ ﬂ .-_MO m m W W_mv_ |__._ o _._._O |_._h_._l = mw
. LG, 2de Mﬂmﬂ_,ﬂ___xAT%L__ W )am+wm5 L = g
moao*_.w\_._.{l_ﬂﬂ.l, w _ & <k o %MMOP_L.x, Rl N < 0 o
||1so|ocx_._ = o H e WK S lslml < N OB X - <
al n_o_tm_xI%JA(ETﬂo.arﬂuﬂaﬂTE il Qe T mT Z
i ﬁ_a.eﬁ_rn_aoxéJ%Ta%g_;% F oo 2P = oF =g oo | © :
AT ol ny 00| ofl — g < i ol of g ® om W ¥ F 0 o 3
i <+ Al M_u Hl <k g (7 ol o Kool g & & KD §50 L = | ® 3z % i o $F Rr "0n_| a- HOnﬂ &0 >3
$ of | of A_nm._._A_.E wm.ao__@u_mmmuaoov mE h_uxm_____eﬂ(em_.c_o._: X3 ¥ =)
ol 2 N oo oG g Ko Ko KO O 3 |gr E] m__u OEOKF m — =
= . = Ko uo o - F = R N = .
Kk o s 2 o H mo L 20 o ) —
- kE Kb KL F ™ il o B o - ) ol
KE KE <F . 8l K<F — w1
ofo RE a & g0 < — [
—_ D) KE Kk X0 = < wr
£l A = ol )
™3 o0 K
uF R
—1 ~_~
WS g W
Foa oo
A A ok
Rd
oo Gl
(]



http://www.kofia.or.kr/

JLC.

ol MEE 7151 FA{7] HigL|C

<lo

50| 7HIE BF i

WS WEsALL O

100

|7} EXHEBML| ZIRHAF

3

|
QU5HX| otLgE [FelstAl7] HEELIC

- =284

FAEES BFAI7| HEEHLCE

ol

ou|, Ext Al 2712

A
T?}I\

|Al, RpAZEA

Six| E
Of

PALE &2l

.
¢

=)

t280| =2

A
(il

k

N

o
[}

Kr

28

oF
-

L|Ct.
7K 7

A

=

9

[e]]
A

F

A
fhil

stolg 4
e
£ R R}

=

H| O X[ Ooff A
Bl 2| R}-LHOf
0l=

gL,

=
[=]

x|
[ob EXpRMAtO] mA|EBIZIO] ATIE JHA

AL

| Fau8

=
REXIE2
o
=

|'c'>'-|
(=}

Xkl
o
9|

3
E

t

Io
[

2],
=N

4

=

.
[

3857t
EINE
g S0

oot

8l 2 KfLH0f| 2|
A&

H

ol

.
o

=
=~

N

au

ol
<+

ol XA

=

1o

LY

b

k=1
=

X7t

A
=

=1}

T
of

i

=
=

280

uCch Chg

H

S7t2 H[E CfH|

2

Lct ol
e &2

I

=

S

=

—

o|gj
it

ujo
ki

b

k=1
=

2o X|

k=1

I K|

b

k=1
=

tefLict.

E=AIAL

HEs

ol

RO
J4
<

0

ud

<+

]

Of S YLICt et

I

Joll
1

muiny

B

—_

Jofd

XIS H 71Ol 90%+10% F=Z=0

+ YBLIL

joll

b &0

]
O

H 25| K| H]

-

ol

ol HEQ| Of=AlFDt OjE=Al

7

F

<0
o/
O

S| K[ H]

&
A

SOl et 2

I

10

(]

| EXX} folAd2 EXHAEM EXEPA oM e E FHa HIELICH

M, EXHEEMY 7|1 E FEXPHE|
(B

i

C
o
M

A
(]

53
ek,
* %7}

B0
oF
Bl

ol
ol

SRR

FzE%t

1]
oF

—

=t
LICH 5, QI=t®EA| ApLH0of FXHSH| W20

ol

[}

X
JLICH J2{Lt gy

o
A d

Q)

7

.
o

2
=)

s2 Ol

OF
=

b

tel Z1X|7¢

3

o
=

|

e

o=
=30




CcC

PLICH =

.
o
=

0l <})0|
| B0 2QgL|C},

=

—

of o

K& 2AISHH 23 F7HH 0[97|9|7t deE7|=

3

b

k=1
=

o
e

o

tol ZkX|7} EO{ K|
:

XISk

k=l

3|

=

o

=
ES

J4

=]
_I_

oz Exxi}

kS

x

gof ogigs AL =5t
=LIC.

| -

—
A9 9lze

=
e

]
(=]

LR X|

22 330l

L|Ct. kA

E=3

oF
[Ecg=]

YA
o=

Aot

RPN

== 2

o

=

=
[

| 1ol

ol
a4

oju

b

il
=
o
o

=

=
LAD+7)

of FXicH

|
ey

Mol ZhX|sHe
UAIE Ao

BiStn O EXRAIEF KfAko| FhK]

t7|

b

E
=
o

Apeb Al EH el 7t
o

on, =olof of

A
(il
AA

st ZR0IE ol 3R BHO w2t
o wHT % 2

—

(=2
=
=

I

A A

o| gzl et FXt

S

f SOl e ?

RNTELe k]

HAEH
17A] 0|0

Jgsa
"

H
olg

{

1= AEHCH

b S
a

.
(=]

3

9 ¢

=
=)

=L,
Mol Hotz

A
Eﬁl
KERS, =M =

of ==& Utk 3H
T

Z1
=
X XH
o=

o
FAl
_l

20| ot

OZEHSAZL ES5IX| &L Ch
g=7tel AIE, 8% 8 3

A=l Az

o
2
2
=
.
1=
.

Sto|2EX A

271918

17A] O|FHof| X}

o1
8o

|4

ER

ojru

= (R TSR |7 KRS — SRS A YIERD |7 B2k

£l

Z
4

t

7

=
yLey

7
- 1,000% tH(2

C}o
o=

0|2k S M AF2|2ER] AL

|

=)

Yotof 2
k.

=

.
[<]

=

0|2 AT A2/ M =

e

0| X| (dis.kofia.or.kr)Oll AA|

HAl &

o
[

2l

g

(D+3)0]|
Oy ]

31

RO
<

Mo FRLE

IH

71E7t

15.4% (X L2 5

—

[

7|2 5Eel DhMl o]0 TH3iA

F

M =) HER

Xt

A




0=

1

47b £40| xA Ofxt

I
[=]

b Ofof.

.
o
—

- W J4EF4A Sl o

Ct.

|5kAIZ] BFEFLICE

ol

25MEZ M U

- MIX&| =0l
A8 2 XM W

AL
B

olo

. https://www.eastspring.com/kr

10=Z%}

a

X}
=

H|O|X|

HEXEZ Ol

=

=

A

El

S

x|
=

3|(dis.kofia.or.kr) 2IE

3
Kio

£

=

o

[s]
2 EAEEM H2E.

M-S FBHAIZ| BEELCH

(=13
<]

28320y (CHEMZ: 02-2126-3500 / 2/E{Y S O|X]|

28 7ts

o
=

Jtsoz A

KF

HIE 0|

EPS
AE L

=
[=)

b

I
—

o

MY o
—

[

F

H
[

Bt
J(C) =t

o

-
[=2

A7EE
240]

A

ZAl
2

I-[‘_H

o227t

b

—
32 mj4LE0F7

I

=13
=

XEoHA == HEgEA|F YL

t

—

(QOELCt
2

X}

o

.

of Ao
(e}

:I'I'

PN
(=]

[ E RS

=
oj420]

|.

kA 23 oo

XIS
Sk

I

o427 YAl
xt7| 2@ c

tOf Aol

3
=

32 WX

ot
£
Toil

&

Jld

(B)

x|
o
LSEE]

o233
o2

ot
210| Zits)

TEE

rﬂ

HI0|

AHYL(Ct mhEtA 2E

S
=)

Moz

A2

=
-

]
=

L L
ore

)t 2K

A

(

S e

o=

[

2E171

FX7| YL
E|x] gdELch

al
o

x|
tHAE X

ol
=

H| 0]

=
S

3% 2

2|+ Lt
221218 (A-E, C-E)9
2

2Lt
[A+2]

3

ZHOj

I

ol

22t

7|72

Wi

PRl

St
=1

=
-

T2 T

Xt
(=}

XH(https://www.eastspring.com/kr), eto=28FXt

3= Rt

2020 108 07¢
x
[=]

(Class)

uF
Ko

=3

<+

SEE(e)]

ol N
Ho <]
£
3
7 uo
F <0
H o
a
i ok
Tl
=3
gk Uk
ﬂ
H g
& T
= Ik
o
<
o
—he O
5
T &
Do
—A .
U o7
ol —T
Rl 51
_.T
~
=3
o
= ol
Tl RO
od
L)
HI
of
ny
Fy0)
=
i

31

oK

O} 3] A}

PR
[

i

7|79

uE
Ko

EXX HELEM

F

o
[¢)
—

[e]]
=

HSELct




7|2 oo Bl BR=FEOss=7t Ritks HEEXZ|FYLICH

Hortapy | 5P M0E L SSMBNEE feozolol e GIHSALE &
P2 o oyro) srse meEx YU
SEXE NI EEEO) 2 ENAD U OIS NATRYE S5 Of
=TI P)

PHse YRERIITYLICE

HE, HEFEXXL

Al=i - HEEXL} £ HETL BEXStE 82 S2E TifE|l= HYEA7|F LI
<(F)
Wrap Account L& 7HRASSALEZ|AZIOM FXASte 822 THOHE|
Hw)
X7 | Lot
L [()) 23 50¥ Ol EXIROA EojEls HEX7|FALC

7|EHOf SiEots 20 ZHAXAC e AtMISH Aret2 HEEXef S EXAFEYHAM H 2 2 11, DY, oj,

HEA & 7= 4871 W 7he) BFRE A

bas
P
Of
2

ZA|7| Bt

SHAMDN . FEUSE MXSAIA A" (dart fss.or.kr)
EXNAEN  S8UESY MAZAIAAH (dart fss.orkr), eS8 5 At 3 (dis.kofia.or.kr),
2t E XY R (https://www.eastspring.com/kr) X THO S| At S 1| 0| X|

G2 DMEYPEDN, BMNT) 3 ELSH SH 0| K| (www.fss.orkr) S

st 285 A s MRS A|A|AE(dis.kofia.or.kr)
A2 EENN : slag &8RS MASA|A|A-> (diskofia.orkn) S RSHEXIXE ZH[O|X] (https://www.eastspring.com/kr)
FAEBA| st 28 EXE S| HAHS A|A| A H(diskofia.orkr) X REHEXRRL SH O|X| (https://www.eastspring.com/kr)




