<ZHO| EXHE B A >

zH 7| = Y: 2019.05.31

4l

g

E SHUXFEXLEHH)[XHH-XY

E3AE: A5101)

ol
=

H

(

HXEXMEHH) XA - ZPEET S| FXAE2FAM L8 & T2

=

=

=
=3

et A

QLiCt
HUst7| M EXIMHME 20{=2A|7| HpRtL|Ch

HEEdIA7E HZ351%]

i}at

Mol S X2 off

IEREAS

- uE

71510 FA|7| HiEL|CH

SHe| X E

= ¢dEsAL a

A

= =

|7t EXHEEAMe 7[xjAtgol T

3

- 289

O|5tA| 7| HEELICE

1]

o

TS Mg FAXA xSt HE SH2= 3L,

10| EXp2I 20 A

o
=

== X=xH

oF

R oM 2 EXHEEM EXEBA folArd

Hol &

X 27}

g2 A

FX§AFO| 90% O

AlE
—

3 2|0H&(02-2126-3500)

=L

2

ol
—

(www.kofia.or.kr)Q|

XHwww.eastspringinvestments.co.kr)

(o]
=]

SRt
EHoI%IS

X
=]

SellA C-E

Oy At7H

o

mjn
1

E e

A A-E

Oy At7F

o

1

Mo 3
T

I

A A

olo

FEAL71912] 7R

.
o
=

Xl
=

I

uir

olo

o3
. ol
& |
K4 N
Q ol
= T
| A
Klo mm
or <
R
= 10
T |&
< MH
K LH
- Ll
oo
= N
R 3| «r
o #o| K
Jjo
~
7l
H
oo
= ~
nH ofl
ol M
160 -
= |2
Kk I
s |@
2 &g
RI D mr
o 10f

t

i
—

OH =] At

(Class)

i
Ko



http://www.kofia.or.kr/

Z8HIE Moo=z 20180803 7|Ec=2

=x

al

ERELE

=

=)

HI8(

[

[

=

=
=

, BEXHoR X|

q

VS
~

8y
3}

[Fp]
—
Q
o
<
101
s
=
Tisl 2 2
el I s ~ ~
o\ 7l S N N
m_._._o — —
A-I
Q
IS
|_._A|4 < <
ol| o1 » S o
S US|l S R
dls| S o
7o)
™M
o
= <
° el s 3
X | K5 I ~
in S|l o] o ™~
o ol © o —
of KD
X
S5 = n S| & 5
© T n o ~ I
37 O o Q oM ag}
ol o o —
ar
[e]
o <F
Q_om IE_l
N o = _|_|
~

oK

(&,

%)

ol
ujo

ol

HE2Z HMHE

o] XAtEE 7|X2

14 Setef

1
[

%

Ha-HE 0|Qof FIHH|ES

o

7|1&E7t2

ol
o1
80

X4

O 7:

- 174

7|1=712

ol
ol
B0

H|5

PoF
[E]
N

f
2 X

4

- 17A]

o

o1
80

M9

Ol= X{HAIZ0HAM

(www.eastspringinvestments.co.kr)-

L|c}.

3

.
o
=

2 FAEEM 28 13 =

.
[=]
[=}

A

3|
o

t

il
il

WHRF2|7ER| A 4k

=
=

ot

F2alA 20 SeiAC-F S2HAC-I SeiAC-W of

Et

S 174 O M3EYE 7

- 17A

H o[

| 0]
11

=

=2
=

o
|

15|

A

(@)
i}

O 2| A
| (www.kofia.or.kr)

F

o
[

=l

| AL

3

ok

F

Lt5+0] 1,000} THIZ 4ARSRISHY

I

3|
o

71 71™
g5 TZBHAI7| HHEHLC

o

7|X3HX| otLfstAELICt. Tt
At

o3’ g =522 XgE L

3)

=
T

E

L PE LS T

.I

ﬂo

7IE7HE
(1) Ext

I

R

=

10

£1}
2 gt

F=

Ao

0
ol
J

Kk
o

: BofA Merrill Lynch US High Yield Master II Constrained Index(USD) 95% + Call

Loan(KRW) 5%

X H| W X|4=(IX|0F3)
a8t

o
ujo

EXt2 0|

¥719|

»

>

eastspnng
investments



SXHLErDE BEE oEHT FAXE FEXEZO HY EE FEXFEHO| FHEES EFSHK OtLFLIC
2. EXpHE
O EAME2 REXE MEjMe HREEE FAtols MNEAMMECE HEXLMER2 O/F MAAF0A
UWE 0T Yy EA OIS MO T2 XS AF UUEAY|ITO JYEASHE T
EXARAIO R 310 408 AT 22 2XOoR L|Ch
O FXMER2 ZEEXMMIEES Sot Ol= =23t EA| ApMO| Wit FXtz Qs Fxtxts #-Zet
SEHSAYN 52 + AcH SESHESAHS F2A717] Qs 2o x] HEE Y o YL
% BEXHAE F9 EXpHY
[F2 X
» O] EXME2 EMR=30 HEE = TLFEAI|FQ Eastspring Investments| S| HEEXR7|TE
Eastspring Investments - US High Yield Bond Fund(0|3} “I|&X} HE"0| AEIXjALS| CHEEES £XI6I0 =28
EBLIC
= O] EX}AIEIO| T EX} M EOQI Eastspring Investments - US High Yield Bond Funde= 0|2 x{REA|ZO|A 2=l
28&Ss BBB- 0|22l Oj= it BA| SI0|LE MAS SH2=Z ot 7|E MAMESH S0 F2 FXASHO
E2 oAt e/Hl MA7HH 50l WE AH=0lo] SHetE FrLCh
[0] ExtiEto] EXxtsls TEXt HEO| K]
Heo Eastspring Investments - US High Yield Bond Fund
Hoax 4823 od YEO et HEE N JHHEXEF X2 AKSICAV)Q!  Eastspring
InvestmentsQ| &}2| EStEX7|F
HE FXxM™e | 2002E 7E 15¢
mHc pm 0|3} 15549 Sty (Rl 1x 84179 &) (7|&¢: 20194 48 309)
Ol= MAUAZOA ZHE BBB- 0|2 ES=2 Ol= izt EA| ot0|ZE A 8
71EF MA-MESH (F7I2E" U "FREEE" ZY) S0 F2 FXAoIH, StelHE
FA5H Rprtel 20% OfLfel HeIoM FALS=HE (BBB- O|&h)o| At = UAS. LII2E=
0= MAAZOA =0 Edst= MAOM, =2E2Es FE MAAZL 0=
MAEAZOM SAI0f Tl = xHHEY
H| o X| 4= BofA Merrill Lynch US High Yield Master II Constrained Index 100%
HE FAES} oj= Ze{s} (US Dollar)
HEEX AL omgﬁ.gg OI_IHH&EDJ_% gerE.E!DlElE
(Eastspring Investments (Singapore) Limited)
oo otH 2|7} (PPM America)
519 w TSEXIYAIQl  O|AEAIZZ  QHAEMWHE  AMIJIEE  Z|0/E|[EL  Eastspring
ESEXIAX} Investments - US High Yield Bond Fund 9| AA2EHZRE SIQRATEXAXLCI
oo ot 7o ¢
* JEHoz2 JgA(Bottom-up) A0 Z|=oH JHEV|Y =M0 S5t Ol B
Sk Al (Top-down) HHAIO]| T2 HAAHE Q912 7t0jste &8 Hat
] - HE7I0| CHSH AIREMD BHRBL0] ASFAl(Bottom-up) WAIO| V|xSH HEHE
EXHE 2IMAIE S Aol ZHXIE EUMSHH, ROl ME&EM OfE2AEE At
28510l LAHQ AF Hzsd SUH=z &) =ZAE = EHQ FX7HK E=20f
z3 3
3

43
eastspnng
investments




b

—

.
o

EZa|Q OjL|Xol
EZD|Q EX|MO| Cf

22

20114 5
A7t glgo

Rt
s

2|0

|

OrF & H|

o
(=]

[

[

289
T ofoy2|7}

i}

|
—

JE

ol

oo
OH

ul
EN
El
oK

8ol Xt

AA|AH”D (http://dart.fss.orkr)

2 2|0|g|

o
o
£

HARE

o
=

-

o0
|

10

O

=
=

C

ZEAR R

2ICE
A

b

o
o

AXH)

HE Sof

—_

-
O

2

.l

X
o)
g
o]
Ne)
Q
(@)
o
()]
>
- 4
Ko © o
ALy 5 o
._An_ = o —
ol o =
of —| I >
o o > £
J o
H ol s a1l O
il} = c
_u_.“ _ ._I.__|._ .w w o
K > @ 5 2
K Ho 3 = S m
o Ko = N wJ <| &
b O o ol £ > ¢
=z o =3 i o _A|_.._ W =
SN s w8 a O
<l Ko =
o 4 KO 0| < = L w
= % T W ]| m o .., W ®
oo ul £ g @l 3| €
oF L om X ol g 8 wm S| %
o O Ell LUl S
__=A_. I RO K 4| g| oF o
0 ur w- K| S| R K-
. . < . .
ar
ofo
oH
10
o

X

=]

| A

=]

ot

X 4710 TEXR HEEAI|T

I.
X 7100 7|

(Prudential plc UK) o AGAIZ, O/=0 2AE & FEZGE A (Prudential Financial Inc.) 1}

I

deLt #4719 £xt

4. 221 2012{(2019.04.30

»

>

eastspnng
investments

AHit2-E&322(0f

{7

o
O:
[

<0|&H>

- 06.01~10.09 3}0|XFALR &
- M2Tj

- 10.09~

tE XA At FEet

6,889
3

Ext7|7el B4,

4374

X|(www.kofia.or.kr) &



[Theloe]
L|ct.

HI5E%

14.05.01

~ 15.04.30
102
263
0.06
263
-0.39
263
-0.19
263

A

Ho 495
15.05.01

~ 16.04.30
-4.67
-1.13
-5.57
-1.13
-6.00
-1.13
-5.81
-1.13

16.05.01

~ 17.04.30
13.21
12.83
1215
1283
11.65
12.83
11.87
12.83

H 3ax

170501

~ 18.04.30
188
3.25
0.92
3.25
047
3.25
0.67
3.25

Ho 284

18.05.01

~ 19.04 30
459
5.52
36l
642
3.15
5.52
3.35
642

Ho 134

7|12t
NI

B A

cf-~ C
H| 2|4
o~ C-E
H| 2|4

Bl X

=
=
=
=

=
=

X H|wX|4=(HX|O3) : BofA Merrill Lynch US High Yield Master II Constrained Index(USD) 95% + Call Loan(KRW) 5%

B

| U8

xh2Igo

FL|CF.

=

S

= XX oty

H

Chstod

o
Ofsts ZR0= GlsAtE= 8o M2t a2dSAM7t 225K

(]

SHCH

(k)

Q=
=y

S0l F= FXtot=
Al

o
= Sk T

(i 0= =efst BAl SHO|ZE X

|E
(M|

A

R

o

AlE
(|

of &Xf

L
7Hx|of

.
o

=

<]

of
o

o
S

of =
E
E

(==}

x

S
u]

|'é'-|
=

o
F

b

toff 2 2l

o

3
2 o

o
=

Uitk of
SRR

=7te]

tH 2 2 EBolEs
[e]]

AL

=
=
[

.
o

£7}
7|Et AAZRIK| E
|

|

=
=

|

=)

i =

.
[¢]

1=

. OA+&
o

=
=

ol

Hof o2{g8s HHU =|53tK]

| -

—

A7Hx|of
28 B30l

=<
&

=)

St

NgEet
A =1t

mj

IH

Stolge A

»

>

eastspnng
investments

= ASLICh




| g1kt

|.

He A =72

.

o= X992l 7|&=0|
O

=
[

—

—

A7)

A2
of EXHe=7tel AlE, A & dHde S0 mE 2o

295 i, 1 MLl
o2 AR Mater

1 Mo of

| -

[

P

=

=
.
(o)

AN
—

b ZHi2S OfE XA X

|
o
—

=]

e
ZEEZR

282, FYXt

7]
O
—

e PN S P ]

o712 8

-

[e)
[e]]
A

A
m

a5
=]

g AEA =Xt ol

2 =x
Hol2
Sh
=

=

T

E
=

| ?lg= UASHEL

of et JHE

o
F

=)
=t

|

=

q

b [yl
L|Ct.

x
W= X OFH

2
[S)
A

O BO| =EE0f
[=]

=]
ofof 2k
U EXE A A

A

x
o
ey
i
o

s
IH

jod

u
o

{In

FX GRS 2o et

St
=

|
(=]

a4

]
I
0

ojru
"

Hig=Et =

=
—

PPN
o= =

Z|Cf 100%7HX|

Ago

Xt

oI5k

oA o

xels

=
T

et

M=0l

b

—

.
o

ASg2zM ofd =ZHIZ0M akMo|fol c

a2
[==)

f

X550 1H0]

INE=EEI N

ojn
o

I
o

Hi

Lct. ole of

o AL
AR+ g

HOM

=

=

A
I_I_

.
o

b

O JbA

.
o

o Hm

O S| ALO A KAl

[

E}
L RL7| 20

A
—
=

=7}
IEIE»'
1o

EXEEM  H28

|.

M A2

F

—

o
o

Ch

maty ol Ext

W IpMol2o APHE|O] MOl
X120

F

e
[9)
—

S
[ |

=74
(o]
o

WZE Ex

=
[—

K=o ot

A Al Ol
=4 9

orl

Uz LILY.

=

FEXL2| T2

A
T

HE 8 LICY.

=]
HEER7I7e EXte™'S HOSHA7] BHELIC

M| 7
X138

Ko ot

*

Hl
ol
oF

2l MK E

HE
b R&HO RLEHESE

e
[9)
[

L of|

o =
egey

y

=

X2
B9 mX|MO| Cf

| -

FE Xt 7|7 (Eastspring Investments — US High Yield Bond

XIS
=

(PPM  America)Oj| A

|5t I & Xf

ot 2| 7}

(o]
(Quantitative Research Team)S 2JsIHA 2|

b7l %

.
o

12|

—
I o A

i

o
[

2l fdE HAH2=2

gle flgas>

i

t

S
HE HEOLMOA XEHez MISY22N HEOLA

M
1

il

i

23

o «©

Jjo

2
>

eastspring

_

M
w0
oF

|
investments

0

| ZEEZ|R T

o



HMOAZ|2 AE UL

_ . . T o S KO of ofll
® MWy N o S Mo 3 K4 F
e 2 X < of ST
o s I o o _ oo A
F Wo o« oL, o p o
T i BR o o
. x ou o AT 0 B o- k- ©
= = o ofl 0| T =
= = =5 R = M
> o ol od o2 — = ol ol
—_ s - -
. of & F = ™ ra)
= T N N o = T ) Klo o
Woo - FO < 4 N M= 4 oF OF e._
W O T % 5 H X @
wg o= % R0 OH . &
. g = RO o1 =g =
o ri) KO S) = o . - -
= o+ oy <0 44 oo = 2 g = o0l o
31 WedIH © = of B 7 & ol
20 oY . ® " = ur {0 0 ol
= e CHIN T L R C R = Moz ok S o
= _ F I K 3 pal
i = ol o . op y <F KD o
5 By WU . ol
10 wp = — O = ol il oy ey
F o K- F od T of " 4 K 1 o
ol oo % W T ™ ro o R g0 KH
ol BT ot ~ oF F N E] =
iir K o3 = 5 = o Il 5 Wy =
Rl K D Ml 3 ﬂu e @l of ro Bl
— Wk o ™ = %l Ko = 0 ofl - o o
® S X <+ S moR B
m = O
ol L) 4 — =] {|n {F 7
= [ETIRS e _._A_.__. B = " o = 0% > ~ i LH
= =< Ko — o K
oF z ok 2o o 0 . W 2 ol W WS o
= T O o~ T oK S R G Sl 1A
~ = ~ - M oh o e T r BN
= ur = = at ol - T mo <ok ¥
n 4 ="7T% oK = -l 77 IK of Hl E_.J_._._
M_ H_-_ 70 w =3 .rw ur m - H MH E 2 0 ._IOH_ u.m o
e KO T o F RO 4 S K < F o R gl K= o
S 4o I R
ol r s - W K X g1 = or o M0 Ao oo
P — I =g S B g1 9 o . T - B g
o N MK = = A gy K o
oF R _o© . - = = 20 oF X
— = S <4 = K NS T ng o
o O_ = o < ur — %0 = = wr R0 K
A EI 3 8 oo o4 S mu o ol o ou Uk
T ol s oo O Mo =g o ¥ P T 2T S o 4 -
o ~ = K- \Y N KM go 7= TH o% I 5r o ot
ol —_ ol o _.Ar_v ~N kio — XN &I s — In <k Bl KM
S K ERL T TR Sgegtm WE_S
ur = - gy o B = J = o
o =i .___._._| gior _woaoat® uk Uk S Rl B H S Uo wn_._
e © _ZxIHIolpxop M@l g .
dy RIIT UFgammazw =RELS "
wo_ ™, % ,ow , M, F W,
Ve =) 8

—a1
=

CC —
[—
bL|C}.

.
[<]
=

>

Hi= Ol
eastspring

investments

=
ey

=H0|X|

X|H gLo]
olEfH

| -

[

RIS

st23gExt 3o
7Lt MRS EE 0| 8210] 4AXt0|H| S &80}

L|c}.
S
=

F

o
=

FEXEZ| T2l R

2 i §
= X8
o

=

ol

.
(€]

FOR 3| AF

—

WAL
AHEEM HBE.

KH& R
LYo AA

=x

ol

S|
(=]

tof 2| Ate] =X
|

—

LI

Bl Lo

s

717e 2
FEARZ|Te] MREL0 tiet WE2 -

=

Ab
LY FEEE HOSHA|7| HIELCL

Y sRent

s
15k
Xl:!'é'
=
S

(4)



o

o
4m
-]
N
-4
Okl
>
o
T
e
=

ZAMTN: 2 B8LEY MRS A|A|AE(dart.fss.orkr)

EXEHA: Z8d=d MAEA|A| A Bl (dart.fss.orkr), &2 28 EX}E 3| (www.kofia.orkr),
TSt E XY XHwww.eastspringinvestments.co.kr) 3! EHOIS| A} S O| X|

HI7|2EDM(FYE TN, AMMT). S L= ZHO|X|(www.fss.orkr) B st2FE8FEXES| MRZA|A|AH(dis.kofia.orkr)
AASE2EN: St &8EAE S| MRS A|A A (dis.kofia.orkr) 3 HEEXIX 21| 0| X|(www.eastspringinvestments.co.kr)
A EA St 28 EAE S| MRS A|A| A (dis.kofia.orkr) & HEHEXIY X} 21§ O] K| (www.eastspringinvestments.co.kr)

eastspnng >
investments



