ol =
o o
I__.__ — -
3 F 5
M w _
o K K
P Wk 10
N o K0
o ol
Jod |_W|L
ol N
™
== o KD ~
7 4 : :
r— oD ol i R
l_.qo wl 1) - +
10 < g . ~ 5
'l T X N
ul Lo K 1
— H M kio W _
.AL o T o ﬁm W
— Pes w® & =
i g & £ o
ool ~ i
_A_O T ™ H = u x
ujo = ] W — %0 NO
e P~ O__O 0 o = K
< S b8 g R M o <0 <1 o
o< B om g Ko L ur oF
w e awm e o B ool o op
- m omo ur N & S [/ o
joll ET RN N} T @ K-
- << X g Y ar &Y Kz
i U o~ o= — = < 2 Hom kg
— < < oo R R Ao D ol o
5> o Kb & ORTOR - ol ™ KD izl
T 0
R R
_ <l <l
KO 0 or r r
ko &0 &0 Tl T o ulo ulo
H — _O o 7; =T =T
TR N K Ko — oo g
P S oatupalelo
oF U xE  w BT S B ouw ™o X
oo B B oar 0 RIuE R D g omoopn P
Mo kI R 81 & of Ko M of BRI ® ORI or

F

-
o
[

CC

FAIZ] HEEFLICE =

.
o

= 72

(=13
=

>

y

eastspring
iInvestments

HO| 7IX| & BT & SUSHX| OfL

=
(<)

AlZ| HiEIL T

L} 1




KO
go

X717

k-
ol

I

Xbl

T

KE

ur

=

>3

Wk

H

l

Klo

<|

o

1)

=}

)

™

0

Al

N

wl| oo

A5

ol <
Ul
_._.._

_ | 1of

RO | w1

80| 7~
w-
o
ro

E
Ko

fallll

SEH

7t

wl
=d

o £xf

o7t 7ts

&}

(

x|
S

I

70

© 7H

IH

)
oF
ol
160

K-

nl

wjr

t

.
O
=

O, XtA|

A
e

OF
o

Efol= =75t FXfCfd2 of2{7hX| Ct

=2 o &
ol ZEF U ¥

X715

" BEo xS A7 HFEL|C}

G

X

£}

L|C}.

e st

T

wjr

joI
Kl
oK

o

i

tO

afolg 7l

T

(

oY) olig=ol AL =24

T

3) 2

EXEAS| Z2HOIXE S SAIE UL

4. BEO| LHE U HXL

ol
4

A
HA

. @7 Al Ol EH AR
. RLERFAIETO]

71z

=

)

1

(

glAF =X

ot

T

(www.eastspringinvestments.co.kr)9| CIEH Yl =Ij|0|X|E& &135}0] FA|7| HtEL|CE)

.

]
o
KH

Rr
Rr

N
KH

KpMet &2 272

o
ot

BHA 7| HERLICE

olo

olo

>

eastspring )
investments


http://www.amak.or.kr/
http://www.pcaasset.co.kr/

jo0

A

t

jo
I

t

Ny

k-
joll
3|

F

X258

X717

I

go

_

100

Tl

)

=
L

FO}O|EFA)

—

ZAIZE HMZA5A]->154] 30
> M

)

]

A

o

3

[

¥E

20| e &

H

b

4
—

Al
2|3/ AL 1 (HSBCHEAH]

I.

[

3

2
[

AR

—

1

old

- 7{aA of

> 253

At

ol
g

<
1ol

R0
Bl

mr
ol
ok
hal
oo
O

"2 Ho5HA|7] BHE

HISHAI7] HiEHL CL

x|

Y

| EX7|12t2 2l0gte A2 +oXte| M=7|¢t
(]

X712l

=13
=]

_bll_
T Q|2 70 (0eles, Lete&8FAtErR)

B0 ZHZ sHLEHRDEIAHLE, APHO| ot ZXpof| w2t dol= S x|
“H|5

e

100
Bl

10

OH

CkE

ZER R

=
=

2882/ Ct

4 AL

=

=

F
(CHE ™ =) 02-2126-3500)

AFgt (2019.03.31 sixl)

A

b
i

[

.
o

X212

I

2.

ofl
=
10

\¢
Il

2012.12.10
2014.11.07
2016.07.02
2016.08.01
2018.06.26
2019.03.04
2019.04.15

O| o|O|e} C}

of &

L+O|

=

3

2
=

X212l
2l

=
Lo

.I

L|C}.
d

I

= 27

=2
(=)

CC

—_

g0

»

>

eastspring
investments

RS

o

=)

L

.
o

=

%R 2847

- 0512~1010
-1011~1506

PR

A

1980




o

O|AEAIZZ|
ARE2-E32 (0t

X

e
O
[

- 1506~

7)ol BH, MR AR2et +UE2 B8

3| ZH|0|X|(www.kofia.orknE &

q

-
O:
=

£x}

6. WPEAI|FO 1=

x|
S

I 71, e, 2t

AlH
RS

Kk

F

HEERI| 72 7X]

<l
T
T
S —
a3
H &
- w
il/% 2
= o K
-
= mo B
=3 Ly
uf R Ko
Klo Al
<]
T
T
=g
LY
n Mul =
H / ay ul
ANEE
o (23
S|
.A_ _._M_
w
<| Klo
=)
ul K ul K
ol el
o - R

K

Lt 2X1d

EtoZ M Of

Al
—

HEX

HM2337&0 o]t HX}

= H
= d

A7)

E
_I_

L

.
o
=

PN
H

ApLIEF2 of2iet 2o, O EXtLE| FXiSH

0]

KHEXHAEROf O

=
[

[e]]
PN

AFAREe| QIE{Ul =1y 0| X|(www.eastspringinvestments.co.kr)0f| A A| =[O

tof ZFA[7| HFEfL|CY.

<|
A
o - -
R
s & 5 2
mouw| 3 )
_ K| o o
mo yh | %) =l
H___ war ur
Ko | =i =
hdl = | &
© W W
. <|
Em o
= A |
Y IE
o <M a7 <
o M[_m ™ M[_m
W u w
e
= 28
0 ghl 10
H L_A_n & L_A_n
LI ml w0 m
W o[ Hl Ko
R Y
o w|
<
I-Iﬂ -
mm (@]
3
K

2
==

xp715te| Exf

k-
ol

I

ﬂ

ojn
Bl

ol
MM

BH| =0

StX| ofL|gtL|ct.

bN el
(<]

H

GARE FXL

¥

e
o
[

oj

8. WBEX7| PO ERThA

»

eastspring )
investments



of #g0 o3t x2S

!

e
(=]
o

M4z= H4a

EH
=

ol

ulo
KE

Ho

ol

{0
Ll

10

of
uju

O] A- 0|¢o|ofo} 3tHH,

X 3g
At

M4z
AP AL,

==

of et FHE= AR

oA

LHo

o

Zt
=

=3
=

7tS80| A2- 0|0[0f

4

LI
o

|2
S

A
(hl

2 ¢ A 4 TN Hote 2
12 HEA

.
o

A el

=

=

ch

b

—

e

i Ola3AM
o

o

7SS HEIYOl Ao ERet At
of

A

%0
ol
7l

M| 110 z=0f °|3}td]

o
Klo

W
jol
pail

b

o g0l ot

!

e
(=}
o

Al 21

EH
=
EA

FXH[ 2

oo of

3

H

I}

7t TS FAFONM AlEl= F2HK e, WEFH, SE

O[3}
5% O|s}

3

—

.
[¢)

—

NP

| &%t
30% O|ds}
SABYo

b

[e)

;B M 234 %

F

o 8o 2

x|

50% 0|35}

ol
o
3|
Klo

SXpHY

A

M

I+
N

Ki

Toi!

ot

o| Of&=

| CHOf

7t EXpyat

@

»

>

eastspring
investments

50% 0|35}
20% O|s}




»

>

eastspring
investments

=
- ot 1 >3 |—|I_
_ N W oo g B! U oT K mu_m___
Ko i OF It TH & oK ) R =
o | g I i SRR ME.WAO S 5|3 P
N = = = B K- [T
5 R n ol au Ju M R 31 1) 0 N
o T 50 ob U0 = u 0o mm__ ar | R’
ol _|_._0T m ﬁoﬂwj._lml.._mu ! nmﬂ_“_ <l °
0 rd = T e uo = — . - o)
_“_r ol ofu or H T g = & = | o uo uu = mo oo of mm ofu o =1
e T e oF O BT <y W EO
N u = o _ = K & # o = = o 33 . ol Lo
= — T =i ol K = 10 = n °F Joll LHo
o of K > ool 2 K LH IH ~ 3l _l_ = 13 LH Y ol
< & u R I O N A AT S - N T
m W K ol o7 K T ._L_Ml — ™ ~ ) A = oo = = Klo Klo
. N = o o= ., N xr = o o
A ® = o mm_l__i uh SN m.moWT ook g —
e oW T g 55 B o i A
- 0 =3 %0 ok o of © & oF = o W 3 o or o
205 U R W T g OF of Bllgo| ¥ _ O RE M T e R
fo T ar — a4 K = g i RO| = of Il K- Ol f =i all ofn
o T N ol o M = w- ™ W o Nool| K 0 T 1l F 3
o 0 0 r @ = R o o mn = . N Ho =zr
orl = T N BOW ol K B ™ Ol o o__:_iol_%ﬁ___ W N RO KF
| OF ¥ @I ny O T R~ R om UO I Duo_al_wﬂ_uﬁw of WO 5B
= R o= . R — oy . R B u g g% =
= 5 9 R N & _ 5 o = i3 S Mlrlor a2 g7 W Wop SV o
=Y K so M2 w o5 & LR T = I A
Ol_ Bo “_.mV < 10 ._Hn.vH @ |..A||_ M |__O :_o ._H.OH Llu ol W =) ._A._O = ol O__”_ w _A/_w HA _A_.o
[ oH u0 ST mr R Mo i Koo ~ ol o [Sp— =l S & om 0 <F i
= Rl >3 ~ - o oo X Dl 0 4 o
L L BT I o p W @r T o S| |Ko =Y IE R
T ez aanl wEEIs T ol RO ROCE R o 9IS Ko
oF = o e =zl 0 ™ Rl = he =
— A_.OTO_H_AEOJTEJJ_AO DR oo ™ MK o T | R R ol
= = zr RORD o T u- s N S om _ <1 < = ol © K ol =
0 oK - 5 o = ~ — ol . . OF =) oK = 3 TR T M| ¥
_AH Ol_ = —_ N ~ ol — LIL._OLO.:.O |HA.H _Aql INMI I_H._l OH_._._
s Sl BT oouon k- o g A Roga = oo juk Kl ooT _ # ogn @ ol Ko T
T i H 1+ ol —= o <k 2 i 1 S or & w® M <! o
ol - < 5 M H = uo 1o N %0 o 10 oy w3 © 1 B . - 2
o oK | m R Mook 2 4r @ T ol = L ® Ly SRV T ORI MK U
<78 HgRd T TE m T o KB
R o 00wk RO R1ORYORT Ko & ©® N & K ol g & uF T - o
= d JFUuqmart 3w i | s X A
Mokl S mayg_METs T O F EREC =) e > = o
A W EEFAAR Lo ogo R - g AR N b
& T I = e o O & 3 Ik _AH_.__w oK s I A_wm_u I @_ﬂ
— = S - o uw W woe e W L = S U0 oy [e) = K o3| 2 T - o
Fameagdaaahq0 x| KR gas R R s = o
o S IH=TJ ol ¥ K K i K = = o0 MUY Koop <F| Uk =
e T i B ol A T B o BIARO T g
I R e T T R T R RS- ]
B ol |




I+
_l_u_l_I-|
ol ~NJ
%0 ol
m =
&1
"o
T YT L, ToWITNFIRTEEETIWSS T T g ol S
[ o i of 1 = ™ KNz KKNMTioxiMHg 0 d i<t 20 o @ ko uo <1
o g I EoE  EWE T X 0% R N N ] Mﬁ = K
= N = op Y or ol Or Ml = Ho 31 0 ~ = = = W T — 10 1
o FE SeogmizaiuEt M mmmon DElFaon |0 B
Ko F1 0 W ol Al S o sy oo & B g 9 - A oS B ;s
. @K FSoEgg TNy TR mly WEEgW R o 3
o oy Fmm¥ gz o is Mg RlEml s<xFdarTy (WO F
LA o R I A L= - . . T K B
8 ®ar momgop N M NG R WP 287, T8 (b (o
1 - Tl o 5 5 S 1o 80 0 CH LD wmop HxHE _2 K ol O % oy ~ I
et = =K U LN o of ™ ~ = & @l <0 1 ] OF| K
5 AR RTTI no & 2 oo K H - K & 1 ) il ol K
R = = S R TR O L Domo KN T R of qp |31 F) MR
T o BE=L 0 _yoaoex o 0 HE Frxeowsm SHmsgzoa oD o
o M0 302 R R & TS Wg o= <7 T I (W n| s
N Koo R W 5 _ 51 %0 op & 00 el J3 Ly ED g ET N oK Kk W OF T Ko o 018 ™
S Sl Lo 2R o~ Ko T X >z % w1 T R0 3 1l o i Xji o
- HM_E*QEZHEHIE ﬂ:mm0§m_+u§§§ womuﬂr_ a_x_o___x+oﬂ§mm o U wo &
= K 0 <K g - ul == = oY ulr =5 o i = = o
1 R oo o = = ST K . o = o o W — ur 0 gr = N = I ow | HOE
o ) R o = T = X & X = 1©° — oju hrd -
o Wﬁ_._u%x,ow__”_ﬂcx._ﬂmq _.__uu_q_. _.T_ouxnzozomﬁ_muﬂox_. Hem._ﬂ_.q.A+oH_.._A|gox._o+o®40mE_e
ok SR QT OR o ook R B ook 5ok oF w0 KO R = ™ Mg M| TE N
Rooo o 5 20D o = a3 o A« H [ B o Ko " L ® M= S
|AO_L|._O_O_._O_/HO_A_.O - — K = 35 |ﬂH_AHH| _A_l._O_A o__._._O_ — A o ol 3
— O L 0 g o o o B o o o m 2 KR g X X K 0o Ko _ & 3 T | ur ap ™
T W m R RIERB e, ZFED 0D KT xSy o X R WD Lo o o
m_m+%&%%xwﬁ_u%ﬂﬂMﬂiﬂﬂH HH9O_EHDMETMH%1@MM§1ﬂooﬂ_uro
Lo x4 = " xdon ™ol ®0 o op T o0 < I WM B I S fmE o K %0 o' " oor o W Ko mh oo i %0 B
mm_A._._Aum_/Hﬁinx%“%éﬁ%ﬂnﬁ/mux_.m__A_.x_.._klﬂx_.Am.mum_;m_u_u_._ﬁo_A_o.__mor_ or| X0 ®0 I
o ou N L ] o <H = W K
<r <
K uf-
ol Hio
I %0
oll 20
Lo =

»

>

eastspring
investments




_

70

<0

7

)

it

7ehof
o 10%%

totod & Af

oF
B

Al
o

==
S

FOR S| ALZE

HEREZ |0l A

=

A7t o

I

o
o
=

|-

—

-
o

F

o
o

o
o 3

o 4 0)

[=]
—

PN
o

=x

NS b=
m]

O 2 =29}

F

| 5%O[LioiIA HAIHE X 80 =

I

°

(o)

2|72l
ofl M

!

o

e
(=]

3

L @448

Ct
10
b
IPN N

o

b

A
20%E =

ok

E
10

K,

=7}

0. USRIl EXpH

ol

(Bottom-

FAI

F

2| A K|t

&7t

FOf E=XtCH
e

.
()

Mol 7]z

E_A‘l

LAXHZFA| CHH| A

S|
~

_

—

F

s HE e

—

1

A

AtgFAl(Bottom-up)

f

N

(1) Ext

ma

Bl

ol

0

»

>

eastspring
investments



» PSR(Portfolio Strategy & Risk, ZEEZ|Q F2F & 2|A3) 7|55 810 ZE

= 22l +4
Z2MA =E, Yol Ccist AMMAQl HEMNES S 2EMuto| Cist 2ME2 Sof 2EYF A
EZEEZZ|R 2|0 CHet X|/|S gL |Ct
<28T2MA>
LA M Y AZISU FA QSHI WSKES 1S AYH 42 B

Y TTOILEAET AYH YUD WEE BIE 015540 4

Y 7|EEEMs =6 7|0 WA 7kXI S Bt

Y PruSearchzh XpH| A|ASS 0|25t T2 SX} OfHE D M2 M

Y 712mEs0) 2 OE TEEAQ I

Y SEIEZ2|Q TMA 45 S BWE Sof E2IAE0 £XOIH HHY

) DUTESAOSI|ZE SX} oI AHE YF HILS wAsto] 74

7t LA /L] CjH| X287 = S55S 2ES0| 20 Y

¥ AbSAlBottom-up)EX} : Y FAIO| Cf3t ZAL, UTE HEOR S AMAY, AH AO|2 Hite
719 AHHlo| MO 7|Zsl0] E2S MEsls YAl

X rg Al(Top-down) £} : 8 ZAIRCHE FKHQI HH 2 EZHO| 0|ROjK|& A
2 27 9l YEO| Cf3t ApAES S e

|OF3) : KOSPIX|%= 100%
I.

- O] BXRIEE2 IUFH EXPOH: FAMEI 22 M O FEXrMES EXTHES 12430 H7| R

i

s
- H|mX|$=(#X|O0r3) -’,\-leg 0|AEAEEIXH\_P-$-%§|_E|Of Z | 0] X| (www.eastspringinvestments.co.kr)

OlAM =l Z7hsgrLch
- e ERE R O] FAHAENSl HutH|n S8 @ISiA 2t 22 H|WX|F=MIX|OIR)E AHEStL U2
Agdg A FXAEEe HE, MER HlW X9 SFO| ezt 0| HuX|¢+= HEE £+ AFLC
HAGAl MM Fot BXHFAISA S)0 et SAIE o LT
Az 1o &t S0| HEA FEECHE 2E¥2 S
(2) slgze
HEOLIMIt ZEZERE 2&%t=0 A0 FX 7tsot S=1 2EAE7I S7H1E+E HE =2
SAPHY =EE 4 dwUch o2 A¥S MANo= BRI A 822 Uof
PSR(Portfolio Strategy & Risk, ZEEZ|Q FzF & 2|A3) 7|62 LS HEOHL X9
BEZ2(Q PN 5D YU 7152 Yt ASLCL PRS AT ABYOIH 2HS S
HEOL XML 28%t0 QUes ZEEZZ|R0| Ot FXrel MED 2AMHREE FHEsta i
9
eastsprmg)

investments



X~ o
=

M &

3

.
o
—

Apgatof Ch

=]
.

2 RZLUHE o olet

ESyse)
= ==
ZEECR0 WIHE 2232t

C St

—_

C|

HEDHLIMOA MSst2 AU

ZTEEZ|QJF HEQ|

Hr
(62N

<+
o
1
10
K
KI
oju

b SAl0 ZE

Xp71Te| FXteld

3

Sl QUqSL|CH

S|

2 2 A=o| HgAH

1

300
o

X ofgfo| Ext

7] o342

S ous

g8 SoAM iz
Al BCH TR 7130 +EHEO A= ?

OH

ujd

—_

Jo!
Jjo

o H:

[

&
SXpE Ao

A=

oft

=

|5tA| 7] BHEFLICL
o

| Z2U8

Foj 5] AF

I
[l

Xeld

KEARFLE

I

PN
o

o
o

i AEAME S8

—

.
O

)

PR kel ZHK|

|E
= =

RpA

B0 = OlexE= o Ml 2SS AZ E25HK| @S Lt

7|Bt ANERX 2L Hotof UHE ™0 =&

ujo

2 O|X+20| ot&stH xH 27t

o

PSS
S

.I

F

H
—

& At

Z2ts
==

J

.
o

Q| 7HX|7}
Mol 7tA2 o|xt=0of oo ZFEL L ¢

=
o

P

10

et S TR 2RSHA| @0 S=0| o=

of =2 izl B

L|C}.

A

5t0] O[AE BISAl 7t

TAt 7Hx|o] B

|.

uj

| A2 S o ot

SANFe

=]
=

Ml
70
oF
ol
K

ol
r

10] LA} {L}

[ |

.
[=)

o
F

AEeId

oK

o=
10

ofl

S
=

o
=

Of <t

[

o
T

Sy 9l

o
T

of =
10
y

4

>

eastspring

(=]
investments

OS2 HHo| EXHE=E)7t Zhset HH2X| =ak(X[ Ty

to 7| =Xt

|
ols

hz




Ext2I8o| TR

Al

=

=)

=

—

—

2 FXot7| W20 siel £t

g SO0 WE {0 o Bol == AFLIC

| Z2U8

e

E
e

ofl

=
Tl

of

JIER|2| EXFAER LS| ZHX| S Of Lo}

g
Tl

of ==&guct

[=x|
=

o
F

=

—

I8 42/xte| O]9

o
[

o
=

=2
=)

X
S

.|

|

Z:
3

1=t

ol I
-
© K
od =
M
oF <
N
0l
m
ur <
__ 1o
ol &
uo
S
O_l 0
R0 =
._|ﬁ_.n J]
Jjo o
=~
™
H_—._._._ md
m —t
N u_n_w
B W
ol
=<l
=
wr
=l
<

e7h UAAL

e

—

—
A

T

A HEIZIZ"M SASH

—

i
2 I|E

=]
E
o7t A7l = UsLICh
ol

cth.

| 810]

Sxitxte] Ho

A=

ofl

+ Lo

Joll

©
IF

Kd

K

o
ur

IH

c}. 71Eb EX49

1K

Ko

g
fofd

T AL

8l

g
ol

[=2|
=

o

0
ELREL

180
ok

e

XX

uk
jod

3

1St
=

I

X271 Ttof

uk

K1

St
=

ct. O]

KIr

ojn

@

I.

L|C}.

AL

NSRS Es F7te] BHMAA Bt =47t

b YLICH

—

Hee

S0 SAotL A= ZI7IFAA0A

o
B0
oF
J4

to| oiZLtAloict &

|E
(|

A

of EXt
A =X, O] 8% FXAt#

foF
K

11

»

>

eastspring
investments

bkl

e



od P {1
L _| B | £ 53
© Pl Q| wH
o F F|~ 3 <
= S |0 N <
% = e
- I_Nl +AO
~_~ m_l —
Bl &|ol - <
w P o8 oll ol
ol X |1 kb =
K | o0 KH -
0 = KIr N K
olo R
&F H T
~_~ — -
B 5K - s
% m _ut = S
< < [ K Toil T
o o |H o R %0
= B = <
ol ﬁu O ] =
Bl KO = Tl o
ol N I ol =
o | o = 0 =
WS S| W I ogr H
o0 w o — % o
doF| S| o a — Klo
] a < T M S -
~ - oF ~d
T O_ —_
A ~d 1 L))
m K 40 ar ™ N
N 0 = | & N & o B0
z F |g|™3 g © —
20|~ M © - Wk o ol
P I = e
BN NS T Koo = o
! N iR =
I_ﬁ xl_.._ i KH =l fol =H|
* _|Ner o
T ol Mool g Moy ol
= = o= K2 ok U 7
A RI™ o B %7 B0 oI Klo
< H oF in RU- Eo v 0 ol =r
_ g ms @G o +
KR Komoop oo
~ +h © = ol or
0 kLD e
i 30 mo <+ . ul Klo wr
¥ o Mo | = of T I oo F Ll
E. g oy
fon|  uo B w0 WO < EL
ulo < . —. ol
m B Wos Glgamzh
v X ; w4
~ ~
L |

12

»

>

34| 308)0]
eastspring

investments

o

—-
e

D+2
1o =
=

=
X0l

15A| 30

C}tOl
o=

D+1
=714
1o =

ol
e ¥Y2 YUYTY

71E7t4

341 302 O[H0| Xt
| oj g Rl #a

—

palil
(3AI30Z O
BAI30=2 8

-
[=)
—

C}.

LICE CHEH EHOfS|AtO|A 22t ToiE THA|
“h 2

FXLES] YAl X+SOIHE

(2) Y dA M85



HR|2 bseH et CfEh 15A] 302(RF 34| 302)81 = HYYTE o ER0= 32 S T
ofelAtel F7ts AIZPHX|RH ofel F& Ee= FFO0| 7tsHULh ZIZAE2 Toj=lAe] H
AAIAEO| 25t A H RO EAIE AlZtez FE23H0 M|l
Lt ghoj
(1) =ofSH| ol
O EXrMEIS] T2 HONZAL SYAIZE & HOHSIAL 70 AE 2hof Y75t = AsH

5= MY = 2iitisS XSt
(Lh 2% 34] 30 Fatz0f 2OiE gt B2

TYLD+3)0f BABFM=SS SHE £ 20itisS X=LCH

=gl
MLEAL ML MR AHpIAL
D D+1 D+2 D+3
ST 7= Sofichs
(3A|30= OFY H8e =g
e 7fE=7H4 Slichs
(BAI30= Z1k) &g WNEE

Q) gilis+2 : sFAS 8IS
(4) gojd7el H2(E8E) S

3
O] £XHME 0T H sOfE PO HA T& FF

o
TEX|BE Jbs LT CHEE 15A] 302(2F3A| 30&)
7

rlo
rig
=
ozt
ne
ol
ne
'_l
o
=
w
o
AT
to
ot
w
=
w
o
AL
o
=

53 Z 3 SIS B PO TY F DHf
Afel FYUTHS AIZHRIEH #Opel 2 EE FHO| JHSELICL JIFABS BOISAL] HAAIA
=o| olsto] HATE EAIE AZLOR 280 H2|tLict

(5) #2530l Yz
ORI HQP AW 4 F YR K510l BUHS HIY & ASUCL YR FASHY
UR0| 3t HOS HR FS WOIAE 1 +ASAS BOfSID, HOTR Cfotols MR
+oFAS mEBLIC

AXN
Slsto] LW L2 Hoto] AR 7|
A EE HANE BEE B ZREA O U

0= HETESYLEY 2 HE[E

13

43
eastspring
investments



14
y

>

eastspring
investments

uF + .r
._.m_uuu ot o uu jou oF ol - un
e = oo RO <o = T > 5l
Kas T RN = = U = 2 ol
ok = 7 S 1) = U 5 - o = =
F & = = ol Kk T =
W = oaw |__L =] o =— — _n_l m ~N o
K 3 B W ol g wWaoo | T
W g © o4 KU 0w | jor = |
_ K © ok T B K T s o3 Tl = =
z K = s = _ 3 3 K ~
5 of & < . = _ = 2 S o <k Klo E3 o
o i g 1+ 3 2 %0 =, ol L ol U S
G+ U= el M O AT L R | £
LBl = o lm = I ar q< = |9 2 | o
Bl g1 & KO o+ Ho< 2 s = £
KD = = & M o7 <+ il <0 =) £
ro =< oF od ol __ 2 - H _ K{o ol @
T o-® @ gk oI Rs & |xr g
T O AL w0 Ko © & o = o T B[N = f=
ofu N J o ol VE 5 ok . N 3 e > _
o~ o of M U o ™ & oo M RE ~ o 5 5
n b ) N ™ 3 N "3 =t 2 =
= = F ol = 0 ol N - olo| <k o K . = g
5 B K R o r1 g1 o B S I or o3 S
W o or o -~ 5 = K = o7 0 N = o W0
~ © N o O = AN ) <k | = z
— < oo — o o =2aor ol X * | X
> R = ot W Tee & g |B= s T
A wom B 9F oF  ®r o I o |# |2 |2
Sy = T @ T Hygpd o = g | O =X |RZ
Joil w w o1 ok Joid o ~ ._oo e M 0| M_o i Klo T M| = mm =
=p3 noi®E ZyYz SR - e K ES F
5 o3 RS Ul ol Ko 2 F Y N N - K4 o oI I gn| — BI °
O T W R T N R I TR I R = =E I
<+ %o ok m KT 0 N T oo o 5 5|28 g
W P T o N D il N L © | o] o® .
Hwmyw #wondr L ® o WS Kol S KR Rl =
>~ oy CA I ] =2 T o wg |mwelx M |8 m
Bl X i O_l T = _ ol = = = 1 ._A._O A_l = — oF 0 10
- ~ < K of kI © © R X | = K| K| o 80 o
ol = P ol K - o o <! _ ol ol SE >3
] o o wh- 3 — O K ' — Ho
K = o = % = = S k- = = LN I R el B
= ) Ao K = ok =1 [ ol =| H = KW K < | =
T w KO =< w8 xR B _| |ovo ®owE S| S | B oo
T mal uzifeIE. w G ol of &I A\ ® K CIROIS TS Mo
=, Folzggosnfs = I S L | s e )
o ~ m © R 10 T 3 &
e m <k ol _.m.o KK Ko I =~ = W.H Mm - - ; ok —
I R - o B K 5
E_.mﬂnxLA.Wol_Wyﬂol_w_mW%WoM =< ~ B . R ok
Mt RO mE T ¥ Lo P AP
RI g < Bl <4 K 11 8 Ko ol T K © < o i wo = o K- < | 30 %0
DR = - ST S AT N a &S - R o =
ﬂ_A_/}E_.A_.:moE_.Horumuo_o " |+ o
o a1 B o @M< me O E = ) ~ _ﬁm 2| < Ho| Ho ro
® = —_~ T = &l Kk
MRS X000 x grd4wTF K ﬂTﬂ Ko
o R
= N

| =
s2 7IE71H0| SAEIX| s




15
»

»

eastspring
investments

Mm_moﬂm.ﬁ_%m_e
5+omﬂ.m|7ﬂL|Eﬂ
pF oo & 2 ®mo D = < ooo K] o Klo o~ or
o._u..AlnL._o 9K g RN | < W =r| <o A o
= % KN oy ol X » HZ 1o HEI2R -~
o X < o oy T Ao N E 5} _Azyo - <
of oF B gy & kK T A= O I 1) L S ] A B o
KR H s K Mo R PR (olm |2 wla & K
= -~ D 4 _ 7N (SN © _ ! - _
< Ji U4 < pu T ol - 0 . KO = _m“_ K1 ol L_|x._ H D & il
= - < Jo ™ on — N — N N =
a3 2 KO pgr o1 wr X, e = AR N i
ol Mg R UAD or _ 152 do | = | U oY
= DI I Il N I i R 71 R I e -
okl _A_./ ol s < | #1 10 RS +A._H_.__AO._A._._| M
= = D oz Ko W 5 | bl S AL B 7o)
I T TREET @ (M e R Ry (o ow RN g o
™~ N e K o o KO =T Hl= . <| = o = K - KO
2 O T e B I S - N K. S TR =
m ol Koo oo F | W2 5K Ko | ol ~ GERRLY T T
=1 I gy Uk = o #r_______eu__.__/.@no_.r T I B 1) ] = Ko
- K W = oF & ouof & o m| |0 % ol | = e R 4
%MQ%JE%WEW oz ™ W o R MR R z
K = — 0 3o _ %I 2o = 77| o o mW = ®| U 0
- T T aF ) (T REEW T L B RO
B o o m K g S N A N T N A -
RI K53 — w80 ol <| oM w oS & Ko< Hl o
R e B i | B Bl I L D I e
s dmaEiarw Klo| ¥ ol 20T © = OF NIK —|m Klo
331 X J o <l =|Ju oo O V) RO 5 < = W |5 >
< < N N S1u T — = e =t S ml ™ X T e
— - K _._._rl m._._._ ol = 3an HO._H
s o D oot MoK oy ol — & R|=F|m Dy = O F|E AR —
o 90 ol N & Hl 31 qr K|~ of OF = |z ©F| =T KH ™| k0 N o7 ol
N & 5 —| |[~|o” o a1 2 | %0 N or| %0 m| S -
" - m ow KoK w2 | R UC RO N RHIOEL o < N 20 T DY
= i R T A - N B - o e - e e S i S R K
Rf i o & w _, - O gy O K
| ™ < maﬁouﬁ oF K
w = = o w0 Kl &= o~ _ u e}
. & o ® X =
e 3 e T e Al
=7 B TR T Uy gy | o op
= Bl 2 g1 < ogn 6% A 3 Hay = |
il 71 %0 00 (A ' H % |z MT 0| %0 Tl T o
Ko o =y W0 = < T T ) K| K- 5 0| 30 = K
I~ © = ., A B0 22| 20| Ko 2 = = K0 2 L
{F Ty i ol o H| =2 <0 — = N <0 o
= o_=._|LI| H_L._l_LAo —_ — [e3] Ao I
— W SR H X T %0| ®o T lop
S w Rl E OfF AT ™ ORT K K =
Kt . R & o o
o ol K o ofu S o H ol
Q uwF zo oz oz0 = KT oo ~
o - RS Mo n
ﬂAIH_nHUI._ouu._A||_A_|_.t| Kkl
-~ 30 » KI N %f ol of O ~N

I




SHAHHHIES LT B

x

ol

o= 7|E HIE

FAIZ] BREFLIC

.
o

o
[

gt

YME S

4

T=0| Zoh HOF KPS At
!

IN
7t EXXOIA ZE FatE

x

=]

L|Ch =

AL

=

<+
4

< wm =
E =] foil
K
=r
o
ro
o
K
J
=
Ofu
o
o
K

1K

W ot rao M.Ao M.Ao
m Bl e
— = oF oF
K < <
=
o
o
g
K

=8HlE He2=M

ES

ol

A7 2hu 8

=

=)

HI&(

—

[

©10.0001%
¢10.0001%
©10.2303%

SZ X&EE

1K

A
T
22)

S

| AFE

2

e H|

1

oy
7|EtH|8Y

b

I
—

4

2018.05.24 7|EC 2 %

0

0]

=0 o
=1
O

o
=

ol

=

[

o A 2|7

L

o

e

L|ct. o

I

S0, YR 242%0) o}

sag oj=

B M238:0f 2} Fore MeEAR LSl FHo[of B E X240 |1

o
T

Ol ArZE EEO| 9FYO| Rle o OIYRHIZNM MHS SH

Io
[

+

b oAb

b

SIS ZRBH0 2 Rto| A

9
Ltk of #9 +9xte +oxtet

T7efH[E2 2018.05.24 7|E22 HMYEA2H, 7|EHE S SEAHE Ao SAUIM HE0
FAlofl

=
=)
OH

2)
I

=
N
[

—

14. 0]

o
Klo

F

16

.
o

»

>

tXl ofY
eastspring

.

[e]
investments

| Xlgs 8+



[==

off o
5l

=
(L

Bl HEgELICL
FMICH & o]

[AIX 2|7

3

to|

-
[=]
o

H240= H|1

EH
=

ol
=

1710]|

o

I

20164 4

Tl fFE2 Qs 1Mol
Yot= FRUE EAOIMC DHMQE =AXO|A O]eS ZHidt=

[ =5
o

—

A
HEA
=2

Z4
=

THAGAM S| DM 2 L R LIL.

| &
Sl
0

ol
=]

et e EXEx] 42
a

S mOf S AROI A < Lt

=
47

o

A

s

At
(=]

17}-0oj o

o

by -

[

.
o

a delg
H|238=0j [}z}

—

—

Ich o
= A2L| O]F {2I5tA|7| HIFLICL

EH
(1) EXxpAISto] o

X HEL] Xpako|
Lt 2pM|

ro

SXHUE THA M= 250 CHllM B2 M|

Al
17

Ol
{

A2
b bA

—
a

I

»

=
>

N, Al
e
eastspring
investments

|

s S Al

L x
T

—

ot

ol H| 822 X2[stn ASL o

[ |

154% (ASM 14%, X|

HFAH
= O
—

—

ofof| o2t

=]

=

E

| WHoZ Azt FR0|E BRI SOt

A
15.4%(X|

= UEFAZ|F2EE DpMo]efof LB A

o
[

b

H
=

Q
=

I'

—_

ol akMfolelof| et M=s
o

3

== |

.
[=)

HZ 2lol Sxxhit
x7| R2EEO ollg XFLE H(

i

¥
=13
[=

Mg - A

.
o

b

B3I - (AAANASIH / 2AXJYAHAS Z9)

o, A== H1 019 1, A3HIE Co0H 02 &

.
o

3

[ =

=
o

Iy
SHAAM S 7B M=ol CHoi M= FXt

Xt
ZREHO| 0|90 FEXAAA XS5

UOTM T EX7| 7L FXALSH

HZXE 7QI0]

=13
(2) +2Ixtol oy

(3) = xtofl CH



XH

oz

Xy
-
et

re

» TR A

2 AHES
A_I oz RE W

StO] 1tAMIBHH, O

74| X9 Soff waf

ME dol tfsto] =MHEIet

UEEX7| 7| W2 Y

E
T

o| Xf*._“i.*ol MEMES AFHA0 2ot HEO 2let 7|
7I=0 ek HgEe 7R =0 CHSH A|47],

@e A PAS MIYLCE

XIstE

gA|IE T HSF

= HM571 & HeZle o

o

BAE

7l QAR

FA7Io 2
2| A

stk 5|
Qlo2H Q&

(

el 3

QOO 1 .82l H.5.7l H.42Z

20180524 20170524 20160524
[ 2EXM 92,751,159,218 179,696,017,380 379,431,021,865
s 91,298,903,140 178,911,006,953 375,245,610,519
da B A 1,452,256,078 785,010,427 4,185,411,346
1. 7| EFRFA 1,127,617,257 1,855,672,535 2,044,570
THEH 93,878,776,475 181,551,689,015 379,433,066,435
Il 7|EFE x| 1,035,380,947 1,211,018,275 900,110,000
HiEH 1,035,380,947 1,211,018,275 900,110,000
L 2 91,290,746,101 185,900,177,477 441,804,881 445
I -0l=%2 541,631,376 30,192,003,968 3,329,480,863
. 0|2 Yn2 911,018,051 -35,751,509,805 -66,601,405,873
IEEA 92,843,395,528 180,340,671,640 378,532,056,435
[. 28240 6,470,633,888 27,520,525,205 -66,601,295,973
O|Rp2=0l 13,525,052 15,296,207 77,400,126
B == 1,483,612,364 2,953,009,811 4,602,783 440
DY O/ PR O () 4,972,885,008 24,551,029,326 -71,282,217,379
7| ELo| 2 611,464 289,361 737,040
I 22H2 110,000 110,000 110,000
7|EfH| 2 110,000 110,000 110,000
M. E7| 20| 5,470,523,388 27,520,415,205 -66,601,405,873
= OOy EFE 157 151 111
X QYR g0l gtE & Ofifjz|M 0|2t FAO40He| HIMS HEE LiEtl= X EEM i 87|17 S¢t

ot FATIMS ZH2 7|7tE WHHMOE HJot FAJIAMO R LFOM A& Ch
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L}. CHXICH =&

GEERD

AEA (1+ 1D

93,878,776475

181,551,689,915

W P n ek H 6.7 H 5.7 .47l
20180524 20170524 20160524

22 TEA 92,751,159,218 179,696,017,380 379,431,021,865

1) =HE2 9 ga2 1,452,256,078 785,010,427 4,185,411,346

@% Sl S R 1,452,256,078 785,010,427 4,185,411,346

(3) |I=H 91,298,903,140 178,911,006,953 375,245,610,519

TE=4 87,673,032,880 175,335,630,860 372,205,207 450

2ol=q 3,625,870,260 3,575,376,093 3,040,403,069

IL. 7|EFRFAE 1,127,617,257 1,855,672,535 2,044,570
i =t =T [ 1,122,972,028 1,851,547 561

O] <-0| &} 910,228 1,057,549 2,044,570
fEN= e 3,735,000 3,067,425

379,453,066,435

710/
. 48382
. olx =8z
MEEZAH (I+0+II+1IV)

6,470,523,888
66,019,933
375,611,443
92,843 395,528

27,520,415,205
-256,347,152
30,448,351,120
180,340,671,640

1. 7|EFE A 1,035,380,047 1,211,018,275 900,110,000
=87t =A0|R2 32 881,770,947 470,908,275
sxox22 153,500,000 740,000,000 900,000,000
A2z 0|R22 110,000 110,000 110,000
HifEH I+ 10 1,035,380,947 1,211,018,275 900,110,000
L HE 91,290,746,101 185,900,177.477 441 804 881,445
HEH 91,2090,748,101 185,900,177 477 441 204,881,445
I 0]2/2o2 911,018,051 -35,751,509,805 -66,601,405,273
o|o|elele2 -5,559,505,837 -63,271,925,010 0

-66,601,405,873
-10,392,766,229

13,722,247,092
378,532,956,435

= LTl 91,290,746,101 185,900,177,477 441 804 881,445

* 7| FEFp 1,017.01 970.09 836.79
Ct. & A AtM

(CHg -
2.0 2 A H. 8.7l H.2.7l H.4.7)

20170525-20180524 20160525-20170524 | 20150525-20160524

[ 2840 B5,470,633,388 27,520,525,205 -66,601,295,873

(1) Exp=0l 1,497,748,830 2,069,495,879 4,680,921,506

0| Rp2= 0l 13,525,052 15,296,207 77,400,126

o == 1,483,612,364 2,853,009,811 4,602,783,440

7|EFO| 2 511,464 289,261 737,940

(2) OfOfAFS T} = opApe 19,236,552,425 49,643,546,013 20,905,099,928

R =ojoy K2 18,955,768,823 49,255,501,717 20,896,326,570

ENTE T ey ge] 280,783,602 388,044,296 8,773,358

(3) HORRHS 3t B7pREA
x2S HOfOhR

14,263,667,417
14,210,711,000

25,092,516,687
253,091,287,933

02,187,317,307
92,0158,947,018

2ol =Rofof At 52,956,417 1,228,754 168,370,289

. 2288 110,000 110,000 110,000
ZEAROI R 2| 110,000 110,000 110,000

L ©7|#0/9 (I-1I) 6,470,523,388 27,520,415,205 -66,601,405,873
= Z T 91,290,746,101 185,900,177,477 441,304,881,445
* CF7| 20| 2(ZHE or 1000EHE) 70.88 148.04 -150.75
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— =]
CIO|- X o
(Etel: =, &)
A7 E Q=m0 T2
a2 Z|ZHE T o =0 g TSRS
A =% = =% = =% Ehe =% 5 =%
20150525 - 20160524| 214,788,439,267|  214,788,439,267| 396,165569,270] 385,772,803,041| 169,149,127.092] 155426,880,000] 441,804,881445] 445134,362,308 0 0
20160525 - 20170524 441804881445 441,804 881,445 2,213,947 152 1,857.600,000) 258118.651.120 227,670,300.000| 185.900.177.477 216,092,181,445 a 0
20170525 - 20180524 185,900,177.477 185,900.177.477 3,380,980,067] 3,456,000,000] 97000411443 97,423 800,000 91,200,746,101 91.932,377.477| a 0

EXEH FOl= FEAAtel EAEEH| =82 E2|AX HYE Az A¥T Y82 YU S
otel B g8 9EE &2 V|UE HEdS HEHH AYLICL WEtM, o] &2 FAH
SO 7|zt E 28 HH2=2 FAAte FAAZIO WEE 2 &0| HEHE 5 A0, AL FX}
20| Oj2fe] FAEN S HYSHA| gLt

7. A8 AEMH 7IT)

6.00
400
200
000
-2.00
-4.00
-6.00
-5.00
-10.00
-12.00
-14.00
-16.00

['F2l:96]

#HI 18 #H 23 #H 343 #H 549 AEE 0l
717t
18.04.01 17.04.01 16.04.01 14.04.01 1212.10
~ 19.03.31 ~19.03.31 ~19.03.31 ~19.03.31 ~ 19.03.31
EXpAIE -13.85 -0.75 0.85 2.19 377
H| IR -12.48 -0.45 2.36 152 143

X H| K| Z=(#1%|0F3) : KOSPIX|Z 100%
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L s 2015

FOIMH 7IE)

BERAS EEIFE
2000 1680
1433
15.00 ==
10,00
5.00
0.00
500 2 2EE FH3EE FHA5EE
1000
15,00
L1335 29
-2000
[Th2]:96]
& 18% & 28% # < 38X # T 48% #HIAs5EA
FiFdy
18.04.01 17.04.01 16.04 .01 150401 140401
~ 190331 ~ 18.03.31 ~ 17.03.31 ~ 16.03.31 ~ 150331
SXpAIE -13.85 1433 413 -6.96 16.80
H| WX 4= -12.48 13.22 3.24 -2.21 279
% H|ZX|4=(#IX|0F2) | KOSPIX|2= 100%
Ct. ™eEX7| 19| Xpit 7 SE
BE4
mEE
ociE
ODAE=RER
BoEAE
O=s=4
B E =
o=t | &3 o F
e
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[ 2019.02.24 ST / TH| . 22 9]

. =3 TeyE ser _
S = PIHZ sim | marsw
b zEen sd 203 ===
= | 4 | w2 | oz |FEIY) 3y | me usry| 7je | 243
635 0 0 32 0 0 0 0 0 17 19 703
KRW
(90.23) (0.00) (0.007 (4.58) (0.00) (0.00) (0.00 (0.00) (0.00) (2.47) (2.73) (10:0.00)
N 835 "] 0 32 "] ] 0 "] "] 17 19 703
=A
(90.23) (0.0 (0.0 (4.58) (0.00) (0.0 (0.0 (0.00) (0.0 (2.47) (2.73) (100.00)
F 1 () Wes TZFANI|T RS O HIE S LEFELCE

Has | HESEX7|7 BHS|AG| RS A
-HoQM PR Z2HAM . & o
EEIJI L s £ R HCMER
- BEZM
M QHE
1. HEEXAXL0f 2ot At
7t. glAl 78
3| A+ 0| AEAT YRR §T 2|0}
F4 U MZ5EA SSET Oz 70 (025, Aota85FAEHR)
A 2hY [H2tN : 02-2126-3500, www.eastspringinvestments.co.kr]

200102 R2YERAIEL 86 4T
200207 M2l 20021 M| Zi MY 19) S8A
2002.10 Prudential Corporation Holdings Limited2 CHFFHA
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Innovative ProductZ M7)
200812 N ZQl M7 2008 Fund Award =4
~ ORAJOIEIBYFAIY U FRFAY
200912 ML EHO] DYAE HELHA HAE HE £A
- PCA ABICIE 22~ S8 HEEFY MY 22)
2010.07 PCAXIUIR2E®E ALY #HE
201012 OL|FG0] RYAEF HELMY HAE HE $4
- PCA China Dragon A Share 3 HE(GH =AY £&)
2012.02 O|AEAIZXAILEAZ|OMRDE AMYH HZA
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2015.01 2014 Asia Asset Management Awards==2t
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2015.03 Asianlnvestor 2015 Korea Awards =4t

- O|AEAZE O W E T E(Best New Fund Launch 22)
2016.02 HZQ MH 20164 CHstOI=Z HE Y= 4
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2016.02 Korea Wealth Management Awards
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SSEX AL MEFYHAL EOHSIAL, LEAPRRE|SIA S HBEIIRANE EO oSt Y EAAL
of CHet oM YS FEots B2 HHMARZE A= o= ACHSHA LsiHl M ls TLIC

0l 4N

FY2015 BN FY2017 FY2016 FY2015
KHAREH| 532,100 52,173 49,287|1. ¥H==Y 28,359 29,027 29,220
2. @Yy 22,737 18,861 20,321
12 U ox2 19,044 23,616 26,779(3. @Ho|Y 5,622 10,167 8,208
2. 87 0 0 0
3. A 0 0 0|4, BHUL=Y 13 321 0
4, SEILA 542 599 406|5. @He|H| 2 65 305 234
5. 7| EpRpAH 32,624 27,058 22,201|6. ZA4o|Y 5,570 10,183 8,664
7. Edo|Y 0 0 0
EHERTES 53,109 52,173 49,387 (8. S'2a M 0 0 0
i) 213 313 149(9. HOLYXIZHH 5,570 10,183 8,664
2. 7| LRIy 8,196 7,977 11,279 #=o|Y
3. Hijj=H 8,409 8,201 11,428|10. Hol4H| £ 1,253 2,264 1,946
4. 724 22,700 22,700 22,700
5. 0|2YUHZ 21,847 21,029 15,110(11. E7|=0|Y 4,318 7,919 6,718
6 AH=2YUn2 130 190 186
AP 2| -37 -37 -37
8. XEEA 44,700 43,882 37,959
2t 28X 2
[ 2019.03.31 ®AY / Ttel - 92
SHYSREF SS4 | SEXHE | S
T BE4m | QISEX | Q=%A Cr3E | £ A
THE | YA | =g | AYE (MEE | o™ | 7)E u MEHY | Moy
+EbD | 10,390 | 24835 | 2461 0 621 7,343 0 261 1,596 0 5236 | 52,543
2. 28H YT LEI|A Sofl B ALY

7t HEEX e 2E8HT ERAL : SiE At QS
Lt. 7IEf HFo| +Ef3lAb Dol ArE SlE

3. LYEXITY L Ze|s|ALof] et ArSH(MEFAR])

7t 3lALe e
| A B SH=aMEI2Y

& %A F & MESSEA ST EAER 24(HS)

ol2tx : 1588-5753

lot

RS

3|A Y S www.citibank.co.kr
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