=L

N G ar
ey - = —
g3 < _ =< Ny
> H o 10
= o ~ i)
T KO 10
uo| o on & = =)
oi0| H o > oL —
- < 10 bOn = K
<0 ____A_. &1 ol : o ey
KO == : = R0
< >3 = oo
% <o g &
] = TR Pl N
RIIoT oK = )
=z o 2 160 = P
<" oF of = o o
0fo = < = ol
Ok ol =5 = ! ol M
wa B o Is
oy, e = ol ~
it o Tt | = = it
ol = o i Wk L2 —~ 31
Bl o BO Z& » & 7 g
OF <H - 23 ke =8 Kl %0 C . 0
Ol oo vy s <2 S < =g
ofl @l = - Uk ur S = = = o o 9
o ¥l = <A = u S [ e G <
ul| RO il —t— < W % M 2 Ko 1 oF a8 a W
e — - —_ —_ —

Wy BT 5 amgtwad < ST &
oF ol o E—l 7 = R 2 o © o X 0% K0 1 1 -~ =
T K oF IR KW 2 YN m g w - o RSE

Mmoo owmm . X omamygira® KR M

HoH =28 -0 o X J#lg S S 72 0

ol o wlul g BEXFgy KOG B oEg s
0 . _= m— — ]
K oF B e = S
u i . -

Wz dAdTERBDSS CH w5 oGS sd@

mo o N Hy g sk e ok OF OoF &k

m“ m_Luw & = g 2~ N a ™

ulf wl| = - N |._A|_./_|m _w_lmXﬂuMo

A ool R oK oF oF Uk yp Ki

s = oo on X =] T = )i o o ._M_H_ KO

owxmwa wﬁol_m(_ e fo Rl <

nx 5 B g BN K =

X - < o Ko ~ moE X g < X 4

il = K u

g = W e NX oo~ Kow oo OB

W X R = o KK E oK e K Tl oKr

= T - = = et o | hal T K

_A_.Ww.m w- uwk = 8T W g1 RYowk K < 0

- I L ORI RD R . K
Tz _ K RnoRn o RKo of w3 Sl
= o o R W = A ™ < 1 O~ I o

oz 2|zt E0] HEE =+ ASLICL

—_
[=]

-

0|
»
eastspring >

Q
Aol MES 715t FA|7| HREL|C

G

3

2
HO|

iInvestments

-
2
e
o

BERTIFEA
BN 7|T AL

2|7t FXt

=)
=

0|

SALS TOBARSH 0 WEt QFREBAIL HEHK

X o] £X}
=8¢




i

Xt

[=X-12 =071
18 =3 == 0jE0 st Arg
1. YHEX7| o HHE
2. Mt EX7| el BF AU HEH
3. REOE =
4, DHO| L S HX}
5. QI==0f 2ot At
6. &% S OHOHO 2tst At
H2& TEEXLI| o S ALE
1. YeHEX7|Fo HHE
2. U EX7| el A=
3. U ER7| ol AEFA 7|7
4, U EXARE
5. RETEQH0| st At
6. Mt EX7|Fe] £
7. A EX7| O] BEXEH
8. LEEX7| 7ol FEXtCh o
9. MUEX7| 7ol EXtHE, EXHA G folfx

H35
1.
2.
3.

Hl4

SO wN =

_— A A A
Hwn =0

e

Qt

UL EA7| o] EX2d

of g, =tof, debExt 8 71=72t4 HE7|E
1E7rE AE7IE A HEEA el Bt
2 8 2200 2o AMY
of9} Hi= X ItMlof 2teh Ated
USRI e o 28HH o e A
N EaEs )
g 2 S 2o HF
UFEAZ| e 2845

A
o

FX7| T B0 BT AL
ArERrof 2ot Al

H YT T S0 2t At
7(f7(HM 22| S| ALO] 2Hok Ateh(MEFRAY
DO2|3| ALY Btst At

K717 Bt AtOf 2ot Ated

Zt=|Aof et At

rot

> uo oA Ho
M IO 1T ot oo Mot I

oEJ-Im_?_-{ran-lmn

>t
==

M52 7|Et EXXIHEE QIs) HR ALY

1.

.m.U":b.W!\)

=xixol Aalof dot A
MBHER7| 70| ShR/0f T AL

gEexyinol Saol s o

O[S 27l SIhol Hajo| Bt Abet

MBERYRLO| DRIM EXHO| B3

9|2 USRI B 27t 7|AYA}

_—

o

oF >

tst
s

0

eastspring >
investments




1]

-t
o
o

[FXEEA 72lAl

M oEE

W SHA| 7| HEEFLICE

71 X0 A

o

e
o

reh EXIRHS O I

e 72 X}

S
=

Xt
(=

o] H

2.

otn, Fstel EXFHO|L F£XHS

FAZEE otA7| HiEL L

i

2
=

100

Jod

AHO| FXEHO|

k

CC
—_

sELct

o
=

ZIME FxPEER ME SXAEH s Hat
X} S
o —

Kodro

™

<=
Rk
HIT
orl 76 KO

<

20 Mo
13 <l ofl

")

b |
|

Tt O 2| At

olob BaiEl H7}
IERFSHE T 2R

-
o
=

I

| 2%, S3, 28 39
oj S EofA
|- = XI
o =]

= ok
g isls

©

Hio o] ™=
<0 H o
M =3k=3
= oo

e {0 {0

2
o
=
2

EX 52

2HBM 2

=
oM
of et oEEdSAL 2

| K2t of

.
(<]

1Ex}7| 20| 22N ma
5

X135
HHd
HoHo
HH= ©
| iy [
ot

1o
H

ol %

= Ol <
Mm_._ng_o_._n

= ==
____.m.x (=3
ol N oT o
D O| 1

~

<M

ro
ro

ol

(o)

FE FXixpel ¢

(I)_|-

FXXE2t

8.

investments

>
eastspring >



10.

11.

12.

FHENSLE7F HAEE 9 BUIANM FHBUSFET} K2
HEERETECEIELE R E R

EXAe] =Y EE
THEMz=Eo 2t
Hot ZHE o S

MY AFEX|=0| cietl= oleel =71l
._ .’-EHI-’F_QFOH mer £Xxpe] =28 8
7t 2= MEY AFX

I3
ujn
=
2

i)

H
N
n
A
A
lo
-
>
H

=)o et A= Y=o HnE =+ 9;!2'31, Hoj=|AtE EXFXe] =Y
EE HEY AFXF =2AS A5t Az 7HEA +HE BE 0|29
F/RE 278 + ASH O

HeEX7[H7F 48 = 190] ZAoAS0= 2dY0] 5043 Ojh(aq2H
)Y B ”**Exm ol2{% 2EXHQ XM2E0| ZEUSIAHLL AJex| & &
OL| X A AqRHE OFS gQUotA7| Hi2tH, £ RHE ofFF
EAee], HOj|Af, XHH2EA FHOIXIOM Y & ASLICE

rir4

eastspring >
investments



<QOFHHS

47| EY: 2020.08.19

=1 | E
"E_— Elxl = (i | o
L 3L 85238]
Ex 2 O|AEAZYXMIR AR 0KF)E 0| EXtMete| HN| +2E H
S’42 AeSl0] 35228 £5syaLIC
2 Yt EASH2 oSAE= -0 et dFEESA ES61X| 2=
AU TAEo|H, ATEXI|F M9 CHEEZS IXMAIEOA 2
0f Cta | E5 | #2 | 1S | #2242 Al 7|E7t2 22 AF2E|= London Gold PM Fix Price (USD) °I
MItE FHots QIYAE 50| EXfslo] ZEZZEFY, &
=2 wo | o | o | we |22UAY, MUY, JATMANE W HUST Y, AN
HMERHE 50| ooz EXjof| MF 2 7|5t FA|7| HHEHL|CE
= S S
O QUL O|AEAZY TE 2% SEAMEINEHI- I SHLYNS| LS 5 SN w20 AT
22 D Utk mab RS BEt Bes A0l 5 NRSASAS US| oH0| EXMPNE HEA| B
Al7| HEL|Ct
[RoFdH]
1. EXE X
O EXIAEIS IAAIRAM 2 SHEHE] Al 7|E71H22 AHEE|= London Gold PM Fix Price (USD)9|
”ﬂf FESs M ES FE EXMARIMOZ 50 =22 FHS=E A2 FHOZE TfL|CH
H| @ X|4=(#X|Ot3) : London Gold PM Fix Price (USD) 95% + Call 5%
131'-} M71e] EXtFH0| gEA] EEECHE B2 flol, HESEXIAUXL, EOi2|Al, AMEIAXL S0
EXtAERDL B E oSt SAMXIE EXIAZO EE E£E EXESXO| 2HMHS HESIX| OfL|gtL|Ct.
2. EXpHE
< EXtHEF 9 N5 289H >
@ FXHIETHAFS London Gold PM Fix Price (USD) (OI3t 7| XA Q] HutE FESH= LYY EO
T2 FEXS 7| EXHLO| THAMSO 2 =212 FeL
= xpE @ 7|Z=Xt4HLondon Gold PM Fix Price (USD)2| 7H8: The London Gold Market Fixing Ltd. Ol Al 2E &
T = -1
- Al EH 3| (London Bullion Market Association)S %3H 0| BHEA|IZE 25 3A|2 7|Fo2 YHE|=
> 0=t BEA| 2 SE714o2 IAATN 2 S8 AH2fAl 7IF7IHo = AF8ED YSL|CH
=

4m
A
ra
Ju

& London Gold PM Fix Price (USD)2| 4} o AE0 CHst

I

FXE Sol =M =

=
St=

SIE71E $AES 90% ~ 100%E ¢o MEITHAES R o,
EXtAIET ALl 2 CHH| CHt=ol F=IF d7, siQAEe J7, /g8 sheel 43 HWE,
7| EXpAEO] THALE BE Ee MQITMMME AHefdriel Efo] mE £Xto| dXd SO
ZH 7 st 4R0lle 7| RAHO] HIE FESHK| XY =& JUSLICH)

& Or22 3 81t HefH| 8 B 52 9lsl 2 &8 TudMdE T4 ooz & M %
T oE SEXFUEENSHETH) EXNHE WS 282 mede MIoguch matM o
EXAE2 o 83 BAIQl 3 #HE MEXSHUAEXZHETHO i FX2 QI
sledsedo =52 = Jon, ASHSAEES FAAZ|7| 8 X dEE: Sy
ol g L ct.

@ ZUMAME0 CHDt FXAts FQUMME Hefo e FXXZel met 10| 7[=XpAtel daf, &

eastspring ,
investments



—1
=

A2}
—H=

04 Xf7t

= O[Lt OfA}X]
Xt

|

=

o
A LF
—H=

s (Rl
ALE Non-Funded Swap O|2t2

z7|8o=

| HZ2-g 0l M

9
Funded Swap,

F

o
=

A

Non-Funded Swap 7|

o2t AHefel

L

[

o] 5
=

28 A
ArobA & e

=
OF.
1.

[

i}

LIt O FRIEF of M

(Swap) Al

I

2
=

k

London Gold PM Fix Price (USD)

S xof
0|2 ofFLct

OH &= XHOf A
AEON;

X A

Ho

tefofl
Ef 2]

4

.
(o)
=
[}
o

pc|
4

3

=o| tAHSO [ F=

3

Al
(=]

HIE2l

=

[

=

= FXtO|

#2|F 22 London Gold PM Fix Price (USD)2| 7}

e

—

[

Q| mtd &
EXUEOM  EXLSH

Moz O
#A|810] London Gold PM Fix Price (USD)2|
ELC

q

Mo MEMoz EXStH, MHFA

t

—

rul

-
o

Ch

a Aol

s 9l

3
—_

7| Z=XpLE EXLOf mHE

Q== HA|

a4

Ho

b

el

3

—

o

ESS
o

He Al

3

ol cc
o

AL
T T
2019'd 8¥ 7|=YL|Ct.

/2

|

=)

o

A E 7R

HAISHA| &L}

L

[

London Gold PM Fix Price (USD)Q| Azjoj| =
of| X|

AHeflel AHdS FAISH| sl S Hef <

AA+), ICBC SBP=2¥ (Fitch Ratings Inc.”|

s

k=1
=

Ko

EXtXEZE 1,000
LICF 3| EHoj

—
=
3
=

<]

off Al
o|n|
S,

2
[S)
k=2
= =
t

gl
X

=

=

5%E 7}

S48 + S24H|8)

0|
(=

HI&(

=
S

m 58] 8|8
@ 2| 8| | 2| ¢°
=l
oF
o™ Q S N N
N~— n (o)) N~ [ee) N
=<
2 O [e0] N~
) ~
rwm B3| B3] A
%l
B | — [e0] o N~
AR w8 S8
)
(Y
S =3
S U oo I | ®
- — N — —
0
S-S
Ko ~ % N w
o - -
F X X X N
o = 2| 8| &
— o — o
#fo
ok R | R R R
o o o o
ny o o o S
o o o LN
<+ O S 0 ~
A_l — — — o
I i
oo S| oo )
o3 NS o3 N
=) 0
— o
E r+ < f . o
Ko 0 B RO L <
< o o ol & &
= H m o ol ol
___._L_.____ < H| H | < ]
- of of | < ol

[

=

Fel

P2 X251 E

7
[

(3=1)1,000

"l

9

ulo

2

==t

=
e

AlF OfLt

=
(=

A2 oF 77480l Batg|

uF
1

»

y

eastspring
investments




o =
- = 1] oF _ "
o T o R <k L o U 0 4
Ta| @ ~ ol D Ao % = =55 W = du 3 -
mm =3 .n.v.E 1 a2 © Ufo w Of wr ._m_ < (o o o = or d wk N %
B ol mm S T L O o B0 o Ul om o w olJ = o Klo ol J <
sg n BE 151 I T A S
< W = & ol 5 o ! i X0 K o K ol
e Mu_. oo S oy u_..“.__ m/o m/m Em mr_m ar oo uk i me wp- Ha
o5 = T oy nooo ok <+ o |y X = - 20
Kl m = ) 0| Y P = N == . rH = N ~ = N
oj ol | 2 5 <t T n___l._ 50 <’ N ~ & 4o ol Ho ol ol ol = ) o
Wl tle 2 n |2 N r Bl 2% ol g ol ) = &
ool 2 ) N2 N 20 | & OF | < e (ObETE ol R | %0 G 0| fo
e AN R i |8 & m 2 B = N klo 53 N K
»1 Ol = u _ 9l ) o | 0 or ~ o D —
ol = — .ﬂmH_ < B0 K ._HO" E o o Hmv OI fk |_../I mm._ Hu.uH _I_ < ..N.rvl
WX oo = = | U = K| ™ on U0 X K =1 | <k = 0
=~ o0 KT OF | q M 1 oK B3 W =~ = Rr - o 1o
S — b 1 T ol 2 S = =1 2 00| 20 = — B X0
+ Hlm| = @ — ar =g ol m | X = = ol 3 < N 1l - =
T Iale = K o] of <1 KL 2 X ou RT uk ]Iz Uk 23 0 X0 K
RET e o = |89 R R e Foolgl = oo wm g ooy = I _ u-
FElw S g - ¥ d B moTWmEr g N e & X -
A SN S~ omBEOR ul o griw & U of of ou| _ - od - Ul 3
Bl & o s = = oo = oor %0 S =2 o e o
R < e ® 2% B! o | m| U ot ISl o by » ar
i+ B N U E ® - o = wIT 8o wo T 2 o i S ol i R
— T = — - —_—
L R s 2o G (TH R R = ] T T Ko £ o
PimeE . .. FE s spof Bgicos 5
mo__.:%w ™ J%%A_.wm K- ar orE@_PW%%E_EPW il W o X uF
8 e N N I . T o | of Frg KT N = o < =2 = =
< o K= AN N~ |2 M.ul < e ar ofl oK = of .E.T I = Ko F Ho KF- %0 = ] u- o ._MH
K < = = ol T ol = . |0 — = o
uk o ~Fr Bl @ N M%Emea%mmxﬁm s ~¥e s T
- v ™ o T o0 ok < g IR K il K =~ W o) o __© ST
WXy = ™ Sy gpsa B © S EElp¢ungals - K4 ™ot o
W TS ~ o — W ooy | 0P S T Hdom B u D ° 0
*a=12 5 8 2 gz or oo W ° x pu o D R = i <
E s © & @™ oL & K o <] O |® © &l ook o K ~ o =l o ol <F na
Bl e < ; | O w0 o o s+ T R S I =l =0 T H 1
LKl o @ %GW%_.A_.A_.?_% ik Y Hol_m_.or_w_%w__mﬂmlmnd S 2 20 RO ] ol
woo BT Sshg¥hs o 3 < gE%fzFyo -2 2E T
S E D hIITEg kI~ ﬂuﬁmﬂ.omo:ﬂmﬂMW < T oy Bo o
oo < MLI__moﬁsAo EE T W Slmr ER o =
T = - o 3 T ool o Wi o o 2 5| or i ° U (23N — i 1 o
+ ar ol ofl Ny O F o E | = |wul oH ! 2 <k =l o | 10f 2 N < =< @ KX uo =2
Tl @ 8|S soNBE & Bl D mIELg Hmd gy oaB 5° U @
PR u @ S| T oo oE X oF 0 ur_ulxﬂgonkﬂ%%xn z ol < - T Ll T
bl NS Q9 | | X|c & WorK nH = 0| = |o ok 2| ® okl _ | =, ol of 3 oF
b i S |8m 2x P hEE o an| & woH g 3 BeETo R w3y TR K
oL o <E Mo Hoim o T EE B®E s o Ko 3y o W U E
a7 Bl o | 2T E) ol T K © K = < = _ =
o R i &K Bz = mﬁ mo uo I 51 o= O S ~oor M < w- ol A Mu R o X
— w0 mE o w3 ¢ BB m bR 2 R A | rTox = oI
= B0 Ko R U g 53 =z 5 o < | o B3 o<k joll RS H0 Klo
R0 M o kio = ol of = ™ o L %0 5 R ool T oo Wb ol m Ko = oo o OF _ X Kol
" g HE Bdlm s BRiiagadioxd 2% [O 3 I
< <F — o0 E O oo B [0 —_ T _ ! N
KF K Hl o _ . 2l | om | ® o BI Ko o e oF 1 e sl o < I
£ <+ KE N o MW = m._m_ ROIF < OB Ko m__.._ oo/ foll © oo of W_u el A OK ol
— KE Kk < =0 = I~ e OH| KT < o <lo = Ko < Wk RD Uk
(@) ™ S| e N W ey —_
_ KE Kk KE il . . ._| © S ¥l
mﬂ _ M 64 ~ .
U i
2 5 —r H
Kkw g Rl w0
— ]
= oo ol < ._bl
oH =
wH m__"

y

eastspring >
investments


http://www.kofia.or.kr/
http://www.kofia.or.kr/

S N <
- < —
n g d ol OB R oI = T ORT -
____A_u._MuLq KO ermwm *_nl._nL_“W_..__.r_.ﬁ___l_._r_.w N 0 B TR oK —
g o A hs Thmays a L ®Pom KT H AR T
= —_ — — — () v — =
By T oo TEam® RO ER SEarn SIRELEDL_T
o Iy B REgot (vu&s b RoEN 250 g gzl B2
s L R oo O <k s o o RO 2y o o o <k o oR Pm__/____.Loo_AII_/Hoﬂo
— o =z . o i S o K < = K < O <0 &r R — ou o D o~ T T
ol ou B o B T i L xR £ wor ¢ R TR
oz 3 T S T pEEAHE D ow oL x o K MWH_ﬂuou_wmo”anm_E "
i8z 1 8 [BgaX cuzde 2rpy fopkf IRELERICE
= - E- AL = _ ool Sm T = 3 < s - 2 = T = = KI = 3
45 W r m_.;aﬂ_ﬁ%ﬁ m__ﬂo_m%u__mf w_|____ATo___Lx. M_u/anym_ﬂw_ @M_ﬂ@ﬁﬁﬁﬁmg ol
g - =  H o & T oo F = o O S TR A - B L INCL A w = G T .
NS aE] o Ko o 11 b ol_m_OT_A s, W 7T o o N |._.r_|_ — <0 o K go= = o=
e [ =2 = RO m ol — < 1 =] 0 X = ol T K
= i — 0 n O ou == B > — oy o2 T ~ N
5o T ow o DTN Eaty Yoo B T2 a2 hmmEt e @
= - | 00 s (n . = uF R ol Som oy B Kb ol o
i A F| T st P L Ay |wzo Z mwﬁ.fo_mMLtﬂrrﬁx_om_._uA_. ©
%H,mm m o ohm___wm_ﬂﬁq/ T NME ST AR AT R mo_WWmMATﬂuDLnomwmm%%Lﬁw% m
- _ - - N = = =3 = == =
OO_ u.All_ Eo_h 700 o o7 ol l_.r_r_Auer._O._ [=hl < Tl _.r_ _._._._._O |__L _.__._OI_LI_IW_IHAL.A A||_UH 2
o lid S 0 =\ o1 w o o= 10 m o 4 3l o < % e L = R CH S S
K =z K <| o [®r <4 — = o ol o _ & Hoagmeur_ns_o___._u oF N
A ﬂ%:_umqr.-eﬁiw oY= m H____om_%a__uf_ﬂw TR X
mOA_.LAI. = owmnaiﬂaﬂuw#wﬂ:_o 0o o M N@.ozﬁow%m&w,mflmo%ﬂﬂ Ko
RO g W E LR -2 g R SRR o PR w o e hagmsza gl
il uk o < Bl MO e 4 o R b2 %o ol S|y K ST gl
w & = uF W = o3| i or U & ® R ~ 20 9l U o om oTr OF IO % sSlg W
_ B ] w0 K K o3|z Ol & o w0 Ol —=r = 22— o o Ir ¥ <0 K
"R ow@ R momt SO T Ol RhompsyrE g st g op
des . TY = S 3 Flo- g M T < R o_AHBINIWoﬁqi_MoJ._/n <
S = o < K Wd_.ﬂ._m_._l Mmmﬂ.r_._._._._l_||7_|,|r [Hio o o =~ |0l = =N 2| o
R BT uk %Wuﬂmuaewoﬂm”m_u_ﬁm_agw_ Mo.___uox_oﬁOBﬂmﬁmww__uol_ﬁol_ﬂuomaﬁo 0
B3 o mr 1 ) ﬂlé__xos.r_.rurm_mmﬂ:onﬁv momwwﬂuwaol_ﬂum|r._7 g < g
Tri EE ® oﬁﬁyﬂomﬂizmwaﬁﬂw%wﬁ;_o MQH@ng%m%mmon;@w%m% 20
& oo K o B f KW= p = oK g R W - .}uoﬂosmlﬂin_uﬂ@ o
w15 wF KO zn r m _ < 0 = = o | W T = 0 X Hao | = o < M= X o7 N
%0 1o no 2 of ro H._um_”_E._H_AO W N LII.r|L|_.A_.__“_.r | _.ALI_._._|HoO_LI._/
il =) = i o _ ;o_.IAoo_ﬁ m Z _ &~ R =
s o CE i A_.WH.____H:M%%W@,O%Eooﬂwu..ﬁn_.ﬂ'amoﬁﬂe_.mu_nwaWEMTMMﬁMLoI_
R N of 1" op 5oy o ub 8 A_.memuux_ou_E_._%m_lux&%ﬂa.ﬂowmmmxom_.ow o
S T 1R B Ml d Moo AT ¢ A
ok G0 o <0 = < = B0 — = 1 T L] wr Jl1 K o3| = KO ™ wn | Ol R X o K T <
oH = T Uk < = o mﬂm%orxuWnﬂzoM_ciﬂn wrKj e__yoa_.x_._uTJ_m_ﬂAuas_.Cux El
Zo =, — or T S o - 1 < (g R ~a = =
KO 2 B0 o w__” u- ¥ oS o __T_Afo_m_.@Ww._x+I#..A_.wu_mf@r____M_E____IMOJETTAW), o o
W oulow TR E NP IR Kars XK LR DS H U= b 2 T W o
| = . S u W % ol o T R To > @ N < R > ﬁ.__..“_..__“__.twmn = < B0 X0
_/OL_H_._ H |_M OA.__EDOAEwmiﬂl I..AI |__._._O_OME_IAO|H+.AHI_._._._O|.A_|AA%HH
+ zr 1] K 70_.o_a§m+.m_ms_._A.r||7 =3 = < mp e
TR E . 1ol wF S o F XIS of oo of © = oo & <
N ool 4 < 4 o Klo T = oo wr Ao uo 3 o X
P I T 4 e Y .
i [ o
Yram o5 - T o S £ AT Ko o0
R1EOE - W OF oF N & P
N Klo <[n K- < 20 S5 T %
. * i o < K oF 5 B
IH orl ¥ oK %0 oF
~ o
LY
o
K
o+
K-

y

eastspring >
investments



[(D+4)

TEEEEH H3

17A] O[T 0oj|

il

oju
ro

g
ol

EFL2LE A

ol

no

ojn
o

2
Joid
fok
%
Ho
o

(D+5)0] &

17A] ool X}

oju

by

N
KK

of S4&= 7

(

o

oo
3

—_

100

U0
10

. https://www.eastspring.com/kr

s

3|(dis.kofia.or.kr) QIE{LIZHO|X]|

4

=

.
[

TE8FA

b

.
o
—

2|0Hg (CHEWMS: 02-2126-3500 / QI 4l ZHO|X|

Xt(https://www.eastspring.com/kr),

Bt

x
=

/s

= ur o KU
wr- < - ™
oo 70 L
ro 73 D
¢ L < =%
Ko< | o <, H.u_u =
o =| - n ol &
- X = ko =<
! = N
=_._A_| m _MIQ il % ._|_._
= = < o
1 . (]
=l PN ur ok
_ Ul < =3 A ®o
o r_ﬁ_ £ o Kk o
[a] o - iy
=T e > X i
ol op| £ 00 < © Klo
s go|= - 1 il
zl2 T oT T
SR jol o W — = l
0 21 K- S 2 F
TR g WH [ of il Ko
-~ P s X + . ~ oK
K2 go|l™ In3 ™ =z s
r 2 < < T X =
R uk = o =
D EIK © . =] ol =
K — |30 & Yol = oE W
=.__| | O il o
KK X = ol
joIl < %) o ol s
. ur S = KT
KD 2 =2 (] W__“_
ol o Rl = = & of %
~ul —_—
&l ofl zi O ulo olo
- Mo ofo M < R
= o ohu Ki- =
R < KO "
- . — < —
N MIX o B0 — B
g H - i3
uw =& o nr E3
1 _ut m 1 !
;| A
30 % | I
g K
Y =<
= om | TF
e
o 3
KH =
]

31

oK

oo
3
ol
~
~
5
R
Kq wl
e |
=l
=
%0
nH
LH
Gl
=
o
Ko | &
flu | D
——
= | 4
gD | Kl
n; |
Jjo
~
Kl
Dl_ ju—
¥
< [eV]
ny | o
ol Mo
2 T
™ [oN]
K- | &
- ol
M| =z
N L.=._
IH i
oo
104

OH =] At

Y

[

1ol

»

y

eastspring
investments

AtetE FASHAIZ| HEEHLEL

(=13




BHOj 4
PN
Al
32

—

[

=13
=

t

.
o

x|

|- T 7 2-7| e}
BT

OEI
770 YLICh
Xp7| 4L o

a2 7h YAl
MH| A HBEX 2aC

A7+ L.

mhof s 4 7

(\ni3

(

1o

Z]

o
USRI FYLC

fMH| 271 ®ISELIC

o
[=}

=L,
™

3

H
)
<l

AL w2k 183774
2HF

g2 sHI8E XE
e BEEXI|PYLICL

HOH AL Of

=X E

—
AN
T
AHYLICE 2k 18770
=

[

3
=
s

ZHoy

E
=
pN|
o
Xl
=

4(C)BEL

-
o
AtC
(=]

7122l
=S
a
x

o
[

b

=

1H774 0| Fatg|

o

o427 2A

4420/

[

3

I
I
%
T
=
[
ol

A ET

o
%'I'

iz

=13
=

40| Zatg
0

o Al Ol

t

[=)
=

I
[

o4 2

(

[

AL
A28 H EBEo| EXHF

(A-E, C-E)2
Of=|Ate] 22t E2=

2
S

FEREZ | LT,
)

=
—

x

4
.l

o

14774
oj

o
[
[

E S
|
I

t

OfFof| Ztoj

5=
2tel

of
=

OF
’

b

of =2 4=7t
(AB)ELCH YUMo 2 = MY 2= FH[EO|

[
IT
[u]

—

|.

[

I.

<l
=
I
o
.2
I
—
2
Ct

ol

o2 7t

LN

I
—

HMehzt et 2etel

MFH (A)
+82
ojET(C)

(Class)

2rel 1 (S)

2
=

32

t

[

|

7|79

10

of,
y

b

»

3
eastsprnng
investments

FEARZ| LI

=

A7 L L.

ke
Sk

tOf &l =

—

A1
AEEM H28 11, 0L,

A M40x220] MHE AFXKHAHZ
{O|X| (https;//www.eastspring.com/kr)

Rt7| 2Lt

H|O| X| (https;//www.eastspring.comy/kr)

=
215

k=4

o
=

.
o

gr 5o=2
Xt

=

2|(dis.kofia.or.kr),

X(https://www.eastspring.com/kr) X EO§S|At ST O|X|
o

ZSHO FA|7| HEELIL.

oAt

|

=

o
[}

XIS

=

o OlY FXAOA HoEl= HEEAZ|F YL
At

REA|

k

[t

= 1| 0| X| (www.fss.or.kr)

Sta2 85 AR S| MRS A|A| A B (dis.kofia.or.kr)

SEAE3| MRS AIA| A (diskofia.orkr) S

|

i oigiol 7hsset

=

ASEMY M20Z23 U ASMEA|
o

Wrap Account &
SR 7| PR

o
[¢]

AN 28l (diskofia.orkr) X RIBHEXFX}

o
=a8LS

Al Al A Bl (dart.fss.or.kr)

s(F)
2 (w)
=

=

4

A

b

HeHZ (P2)

721A

1

A

4

7\et
Al HE oty

7| EHOf| SiEote S2iAQ| THURRAO LY

al
[

HE 7|7
BRI @EYED

e
~
o

[




)
go

N R s

k-
ol
K1

F

&
wn M_._lwofﬁu w
g ¥ o <
o o - «~
_On_ O
S fogm | g
G R0 H o
— ﬂ&ﬂm o
B LN &
@ G RO H o
w E
B e 3
aowmﬂ_.__.mmx_,ﬂu_.__o &
B Io_._.__.__E_u 2y
=l RO OH o=
L —
._.mﬂE _.Eo.__._mg w
1o G+ T oA S
K <k KO *
k-
= o of ~|T o
3 5ol ol S (<8 gl E MR | 5
ool W S maElioan @
wjr G RO H| o (M ol <k RO AT ol| m
K
o
a7 ~ < Wb ar L MO
uf | w MH — o AL T H Bl o
Au | < G Ao g oo ¢ M EF R
- - KF < A_ux_.o._u7n s8]
A
< < Bl | O o
i< mogm | 3EATENT2e G
<] koL wolm S ol b =
> R O Mojge RO H =
X ~ U] X S
24 =
i o w0 il o go

nE

fillll

SEY

7.

(F7t2 Xt

D FH

I

160
oF
ud
180

K

nl

10| MZ C}E $50

=
LN

o| X}o|2 QIstH 7|

=
S

TS

o

(

10
wjr

O

of FXtE + Aen, XM FXY2

282 EXjAe ofa7tx of

=
=

% HEfo =

H717e FF A

I1SLE
o5

% %

A5t 7| HEEFL|CE

L|ct.

2 7tse

I
—

)

F7HRE(

M

| 280| FaE[ALE siX| E =+

9

o) 7| Zts

(2) 28

e
3) 23

N

F

~Nd

tol) oS 7 |

I
—

(

PN
[=]

THof) o =0l EHL =

Al gL,

i
o

Ho|X[E S3l

11

y

eastspring >
investments



4. 2Fo| LHE A AX

{oF

- BE JHA] Of

7|12t
(2 RRFA

(M =28

S|Ab 2|

of

o

2| (www.kofia.orkr)

4
(www.eastspring.com/kn 2| SIE{H ZL|O|X[E &5t FA|7| HiEHL|CE

.
o
=

Li &2

A2

Mg &2 H 272

ot

.
O

LH &0l cH

HFEfLICE

olo
<

12

»

eastspring )
investments


http://www.amak.or.kr/
http://www.pcaasset.co.kr/
http://www.pcaasset.co.kr/

A

ISt

By

St
1

N R s

F

2%

- LN
[t} ~ i
ol 3 i
KF < E._u
%
- Ljo
& kLl ulo ._.o
K
= > M 0 ©
: - = R & =
" = oH ~
N .
K —_
- % . W < <
: - o = g
" RO Mm_ A T
" ol =N P
m 3 1 w Ro ~
O
w | uo| %0 oo I
U [ <k o < < olo Ho H Em n
< [\ = By R o - 2 &
s K KO0 K O
T Y wr oK MH H Klo u-
P Tl = o = N o Mm K
_|__L Al _ —_ N | N < w J ._b
- ’ 5 U B s ot = o
ur Bl 0 70 T O
0 o o - 20| o
_Mamuomew_wuﬂo._._._w_ﬁ
Bl (8 o T ool w_Aowom_ug_voxﬂmo >
< A_ — x_._| _._._u_ 't | (9] =N =0 X <0 T o o B0
D = F t+ ol & = R g [ i = Zlar &
wapﬁ#loﬂm_a ﬂm_u_”:wxﬂmo_ﬂ_Lm_ il
i L mul_._m_.__/uﬁﬂ_ual#ﬁ%x.no
I T IR
S o | o Kb <0 TR ol =
W E o 3 1 TP P W 04"
o ~ <] H gl o x| B :_AH7L|HIH%E_.Eo
i o = O M ol F = mJA K K0 =3 H 5| T oH U T
s ol S| mo t e 3 MeMzﬁmaﬂmﬁmh_ﬁoﬂmuw
< XF < <k ~ #q m._h Mm mm .O...ﬁ_U = KO O_ _n__ | | _ _
[=) 1o Mk & d|go|
g (AT Mm SR m| &
_u__ o = &5 _._._“_ _L_I = 8/ < &
i SmEmong 8| | = =
- i R Rl ~ ol 5| 8| S |35 = | &
: or|®o| = 2 | m ) w Y
X 3|53 oo o = S|
_ = &~ Ul T mo 2|2 HE S = S|
..er i __..__..__ < o uF ™ K| & S8 QIS ~ ~ N
< wp o i <| oo o B <IBS
<l oo 5 i = o B m
" e m Rl




]

o

e
(o]

B XFAFERFAIEE RA-1S[2-IHAY
Xt

L7
[

MA HEO

- S2A-E S2fas AMA

el

K

o
Bl

fAC-P2(H SN

BAS-Pp 2EHAC-P(EIEIHS)E

i

o
Bl
KI

),

- S AC-PE

)

A

OfO|E}

| ey

S AC-P2(
SAISE

A

x

a
M7|ZE TR AFEH2019.8.1) BHY

Hej Ao =74 KBS H)
|AF #Z (HSBCH EAH

2

ArE 22|

Qld
—

=

=
=

K

ml
od
o
&

o
oo
=

)E AHH|

7} (ICBC SBP

ro
Bl
KI

), C-P(E|

ro
8l
P

- 224A C-PEl

2 2olxto| Mz
-2 8 S RHEH))

)
o
B

—

.I

A

7.
A

HSHA|7| HEELICE

HZ sHaHEHRNEIAHLE, APHo det ZXtofl w2t Yo|= siX|(3HihE
=

3

o

Z
“HIs& HEEXLI|T2| six|”

T O2[H= 70 (012 =5,

t 1 02-2126-3500)

Mz

LI Ct.
(CH

2013.01.07
2014.03.17
2016.07.02

2015.12.17
2016.07.13

2016.11.10

2017.09.27
2018.06.04
2019.03.04
2019.09.16

2019.11.26

A
T

2020.04.29
2020.08.26

2020.01.21
4 UBLICH XpMS AFEHE

|Ojet &S

o

FALZI

10

b

K
ol
100

e A

Xt xtof|

u-

K1
IF

St
=

XpMt Arg2 |4

=
et

[Ahodl cH

1o
oo
o
<

REXRH(XHH

HHEHLCt.

uf

Kl

St
=

4 %K)

—_

-
O

(2020.07.31

3

o

e
o

b A

mr
=)
oo B
ok _A_._H ofll
L ==
7 DA
) Tl omr
oy
\
2
%
M«
= © AN
70| o0
Do
i
— 4 o
Noor| (Moo
____A_. 5 ¥ ™
A
° Al
wo rn| M| o
g gr ¥
31| oo
Ok .|.__.w_ %
A
" oo
o | *
e 3
N olo N
o0 oH X
bl ©
(0:1]
OH N <
=
el
Kl
F an
R ®r
m N
%0 o
) K
X0 =

10

14
»

»

eastsprnng
investments




<F ok

15

»

»
investments

eastspring

Seia A€ (FHRHH-22t)
A C-F (

22 C (+HROPYT-2E 29

22iA C-E (=RO|YF-22t2)
=

e Ccw (20

=

=
=

Ui oo _ =
_._uu_._ oH ok = .__M_I oo
= < < By OH
I — = o "
o) K < o
x S9EW s =L ETa %
T - =M o ®
LAl = , ¢ ™ALl T . =
ur oﬂme_ml4aﬁmx_o7.e_ﬂ mq__muu g
swgoo<dwmeo v AN o= g
Loo_.__._o_mz.._,l<_AL7_hOQ_o m_.._ 0
Rl = alo g 70
5 w_m wo o I e
e ar ® ol Ko
N ng ® N = -
ol -4 K N = -
o op ol N~ RS 0
u__m ok - 51 R m_m
® o = ® ~ |
™ o_m oK D < o | N 7,
Q & o|_=_ - K ol OI = .|__._.
o %0 ol Rr up P Inwl
® 10 =r or i u- - ~
= & L jol 5
Zax @ R K
= ._un.v" ET o_=_ -
i U o . L =
\ v — of ok o M =0 Kq
ol ™ 20
r+ S - J D ] -
T H < ol =5 2
N oD fo & ol A 5
B X o = . < A
_ g B DU gy T ur S
cp ok RO OIH & i = W
TR ar whupk
B NS REme = < gl
R R M5 Ko K = = o
or X K 31 oo Uk N i e
o ol - o 0 Tl !
or ~ oo T A uf oh 1o = =
Q oy © o B KD ol =
N OH ol 1 Ko 2
Ho g R . MH - ! ur
o TS og N o Br
N o s 02 = i .
Ko = OH oH = = 12 =
pY K = = Ol i 3l Bo | om | ¢ o
- U g = own X ok tHo 20 | K B0
T El 5|~ _
H I oH ol or 1of &l 0 S|~ =X
—~ o of ® R
ok o o~ DTy F xo oo rJ S u
s, Ol K & E 1o o= oK = oy
L 7 o uk m e | oA Sl ¢ Ko
< g1 oM ol oo By B0 wroo Mo
SEgwdEE o s T
u . T
2 o o N X0 o o s
o) 0K o= K o0 < = 0 - + N
- Somom Zouk O om R 8 T e
5l oo oo 5 @1 M Fr oo g S N o
on Ko ol op %! g HO Ro o v » Ko
< ol o K R u o
<0 oo o0 a0 K Ko =t oo [
o o T X ol P~ w1 K
) R & j Wo zr ok o
% x F ot x s x =
(o]




B ER

|-2atel4 )

EE

=1 ESN(
A C-P2AE2XF) (=&
2HA C-P2(HEMH)E (%=
St

N o T o =< B o X <k i I N T J
F oo T oo ol H_m%m_.;_ H o7 H T K M| up AT
H T on3 o o g wo_*__ T T &1 ol T i -
T Ko zo o N e dd ko . In U e oo o Koo I O J =
2%, wmgs Tox SRE Jf ERam | g
FO I = R TR . B - e B B L s L
5oy 2 EhrneMpe @drsgi WmRL oz o
n oo H oo R o O = = = o § T 80 KR < oo
H oy M RgE BT K SRR g gy x| B UR U i
P S) = 2 ok &0 s Ml wR u oz ol ol |
44 K = T W3 = o ol o pp = U= 3 = I vl =
H R S R mopl| @ WOKOH ol KM g1 | jop Bl K0l ok
AR = o< N S = Ny @B Em el W
_ = g0 = K Ho | = I ~N —= w
KO ~ KO = Al M.H ~ou It o = o = H | F LH
_ K [ = — < ol = = | = HIF H
T m O st_._._l_Em_.ﬁoﬁ ﬂaIXm_th_::_._ﬂ_D e
N S TR - 2 - B b X
= 3 +mE R =® D R RS R [ RN =
...A.O % A_l m__lo R | K- W MmH_ N T K .A_l o | D ol _._.w_ < &
- o B K < | X W - = ol =p <F | < | o 3 LAY
g NMAUE Ju RN o om = W@y m & 0
== _._.w_ O_ K iy = o+ ol o = < H T = S A_l mo =l
o] = jol < ®r {F I E )= z, <0 0 H
S RTX ok SToHls 2k oo | K 2 oo = 0 & | ® wdl
11 - | K S B T oJ <k = | [E1 - =N - ~ = | = . =
ET Ry R EDmE @D B E B < By <
g <0 = . = KX ¢ =~ o oK o &= < K| = jol
= o ol - oﬁ_m = F 4 < = q | . m,_w WI_ m._w =__A_. .un_An o= o Eo
W___m_ﬁ_.u_. Moﬂ_mﬁfw_mo_. ;IE.M.:\HME.M. m_o_.___ﬂw_. ol
ol TR M= N R ol B R iR LB S
- - = ) | = 14 —_ = - T K —-— od = rh
xluu._ﬁquAT_.__._DMwmes___W_z%Hl.rm_ulémmé__mxx
< OO0 & Jotd - = Jd 57|z B o< 5 0 W= 1
- H LI E ol ey g ® s g E - N
SO R B O =T a1 oW B o B g e Y W g Hoo
o K g BB K 3 = T o g u o= K J
_ =0 OF K ._OO S ~N ~ - _nt -_-— | = ._OL S ..m il
KK = 5 & eIl I - T 5 9
o DN H _om s Hue g & E RS il
T o B N R T O R g
<F <k IR MR G K IR R N >
X DO o U << R a7 of Wk of A W RN N X o UF
T Ul ROE ST T T m o) T 6T H T RO RO & w1
B T R ol RO|RD B OB R = o . B RDOE O RIOE|RD R ol < = KT
@ - _ e &
- = ) ) ol ) & | =
_ Vil ot il 3 T ¢ | m mE g
@ & L H F R I Hl 3 & 0|
3 % <+ T oll of & o!
(@] n =
= 0
W<k =
X

16
»

»

eastsprnng
investments




148
o
oy

A4 509 O]y EXtAtOIA EoiEl= HEEATZ|FYLICH

8.

F1) 7Itol siTtshs SalAcl JHARFHO| ChE XM Alge HSERFY U AL 1. 04, o), HEI|E
h@) BRE 7HUAAS IO FAY| HHECH
X M3 Y SHBWSSEE 2 FUANM B €Ol O[UOIM olM BINSIALTL Hotn, BONSIATL £4282 Tl M

StAHL HET 30 EojS|ALTEERER FHOIX| X S8FXHS] SHOIXIE S3 SAE OIFULICL

2 AE2E|E= London Gold PM Fix Price (USD)2| H1t&E
F3ote LEAUEZS FE EXNMRMCZR 3 A2 FHGs A2 FHe=z gLLCH =UXs
SHRIAEOMAN Heizl= & o200 2HE FAsSte figat sARE ¢ He = el g dWE/NHYE
TMALl Cryot BHEHS0| ASE0 +=20| Hakl= fIES
E X glen, YSEXIAXL, MEIAXL, TO{S|IAF S O]
c

o
SxpAET BHUE OfHE UARE EXIo| A £& EXEHO| TS HESIK| OpLLICH

HEEX7| 72| FXiCH 4
7t. EXtCH 4
FXicH & EXtd| g EXCH 4 L
ot AZ0jofof| The London Gold Market Fixing Ltd.OflA ZHE 2 A&
IEQE ™It (London Bullion Market Association)S Soff O ZHEHA|ZE
71Z250% 0ld 2T 3 A|E 7|E22 YHSe a d= 718742 London
o TALE (Zh, & 28" Gold PM Fix Price (USD)E 7|XXMMOZ 5t 90|
FouPMMEN 285= FU X HuddE
ojofitE  F2l, 82 3 2 YU X FutddEat o[t FARS A2
HEE7Y M AFAFUM Hefrls FUHIFSLE A gt
50% O|&) [HZASte HeutddE
g M4 = H 3 & g oot IxHSH, XLHSH,
SFMSHEEN 25tof 2F HEE || gdst MHS
@ X 100% O|st [&eh, AMAGFSA MEE7ISE0| A- 0[40[0{0F 3to,
FAIZHAAK A, AMEARYE, RHAtRSSHA =0 mat Yallst=
AR S FEIME AT EEAE E= FEHNYSHES M Q)
MO EBIH S HESH G| ZEN K CHH U B
o mussmma o [SRBWINN G BT 4y TN yILEy
719025 HIY0l At ERot XaE =S| fs
dlste ALK 22 B A|AHH 4 =0|M Hots U2
@ = 100% O[3t & A), Z|80asdHE HAs oz R gzd
HEasMEEd asME HMelste FSA UE8EZIS=0|
A2- O|2f0[0fOF Bt
A 110 =0 2510 AMES|ARL Lol =4S H, B Ho=x
® HAEXSH 5% O3t M 21 &2 ™o ost HAFEANSHME M 279 = H 1 &2
QTSI |Fo HAFASHE 2

17

)y
eastsprnng
investments



SHAl st EXC7|AtE el 2ES

o
ot
i

g
ol
ol
34|
Klo

&

0:4
OH

10

ok

S ol W ol
<l & 5 KU
LIO||
_AM_WO_
H_n__Al._MI_'T
= Ul ~
_H_.__L_._m_.__.____A_u
(T
frd N I
of KT
_on_ol___
< KD
ﬂE_vx._E._
B
S ® = OH
20 K=
—_ = o O
OO__._._OL|
_.THA._
5|+oou_N|
o N I =
_ K @ M
O__._.__||O._
H 51 2
Omu“oo_
S )
= ]
_—_ o v 30
ol o 1
2o
Ko ™ 1h o Ko
wmgoOa_._A
< O 2 oF W
k- =
o T I || = I S B
& doT oK o W 9%
ro) mH4|_A_.T|_N|=.__|OoOoOM_oO
L LR TR T e
X R n = SIS FE SRS
S N R KR 2oppol o S| Sy X2 S
~ ._kl_._nxo mquax_on_oS <
<0
ol
™ [ ol
>3 o v
IF W = i
&= ol ol
K T i
= Ko Klo
ol
© ® ©

-
ot

| 380 2

9

HOAIME X 268 & H 4 &

A tatel ek

7| &0l el o %],

ol
o

Kiu

]

7| CH

ol

ulo
<F

IF
X

N

Ki

g
JoH

oF

ol LHEME =t Of2iel At

ofLio 1

oll

25 15

L|Ct.

3

e
o
=

SHO{ OF

N
ol

ofll

kfo

=

f

tH F=2t28 e SiRIE 7t

N
FHs

F

43384 s

o
e

4

8

o
e

A El= 8

|2+

o]
F

N2
o=

E @I @l @l @gl —H-

o

| AtR2 =7tm|

=Ne)
S =

i

<]
Sl ®, ®, @, ®2 FAet=E =15 e dR0= ZUERH 3HWENMK(EE S22 HEO

IF

SHOOF gL Ct.

Yot=E

S|
S

1 EXBHEO

et AIZITH D&

ts

18

»

eastsprnng ’
investments



= xpx}

=

=)

L|Ct.

b

=

o
o

HE o<l

~d

B 174

=
e

HOf OF

5S
FLIC

=

~

o

OIS AEHARI RIAE & ¢
(s}

tX| OfH

.

KRS 3702 OILHO M=Z3t=
o

LICE Ci2t 8= S22 |0|7|2H 37HE ofuiol &

ag
2
o

—

—

off

o| LH

12

4

3

.
o
[

X
o

q

O
]

I

=

o
o

tof of

.
(o)

x

FYN oleHoz

=

RpH st

E
e

Hgax=

bt & Al

=
=

ol 10%=
Xt

aict.
X83=AMl4gtof 2 THI|CH

=

o tiFFLt A=Al Of
EH

oM “gdot=

t.

W

N

Kd
ol

-,

Jolu
o1

S
1ok

g
Jofd

S 2 Ojst= A

G
Klo
Jod

=
10

oMl

o
=

|

=

FO| &tQl-Ofof-=7H

=7hLt R AR T 7t

: :?XH%‘_"._J, z'ﬂ.%%‘o’Hﬁ X1|69_7F_0“

.I

Ch),

t

2 79|28 A5

S
i =
o

e
o

X el

7t XHAHS A O] 100% 7L K|
Al

Ch,

F

et

NE=2/FNTS

10

0]

t

R EE

A

H=5EH AFIHR] 2

=872

HsS72 2

[=13
S

H K| 79 |2

i =

o

e
o

Al

k=3

o/
Nl

I.

=80 =SAMet

3

o0
J

olo

ol
e
10

o

=

7| 240]
<]

=}

B8
~
(e}

]

=€
[}
7t & Of

A 751 0f 4]

A
TENX S E 2R

=3

A5

o

&}
= O3, BHEHME7|Fo

AKX 79 |2

i =

o

e

AF2 7| 2]

Al

tol AL

101
LHo
oF

o

Kk

E

N

b

jod

=

oMl

!

2747t

x

Hzgd Ol
H o

l

t

—

-
o

LT} 2t

A

=)

£ @, @0lM
Lt EXEA|

kio

Ofsfj 2HA| 21 0

19

»

»

eastsprnng
investments

k=

Ee
A5

b

o

o
[=)

H79Z=H|2

SH 24
S

Al

=

INE=W)[SLe]

=EY




b

28 1742

34
Klo
o

_

o

Kk

i[K;

TR R A

Ms=7t55E ALS7HXel 7380 e

s

o
Ei= e % I E~A Yy

e

S M 7tAO| 100%E

0K O =2k

o

it
=

I

o

BAIHEH792K|2
A

IL|-*H
Ihl &S 04ofof oo
Off A 2xH

70

CH

<0

e
ol Exjots

=
—

t

it

Zef o
| 10%S

At
(=]

I.A

- X

—

P

.
o

~
(<]

Al E X 80ZH| 520 A

EH
=

1
o3

4

-,

joll

k-

tSHod

]
K

O 40%E

Hlso=
*shod
Q=

[=5|
t=

H

F

A2

F

5%0] L Off A
MR

el
s

H

=0
=]

Xt7| FHALR

X 1020l A
AP E S

0l

K

oF

—
—

=13
SRS
O} AL 7}

F

|AFZ}

I

2

FOj

—

I

—

—

t
SEE N MR B
ZHO{5H=

.
o

LR

N el
Ol 2429 Of

F

Io
[l

3

x

CHE
ol

o442

Cf

14

=

T
Klo

wk
ol
PRl

PEXPZ| ] EXHE, X

g

9.

rd
ol
oF
oK

R4

k-

London Gold PM Fix Price (USD) (0|3}

—

—

NH2ez2 MEE

=
(L

=42 Al 7|

{

[

.
o

—1
O

=2 I HAIF0A

"7IZC—X|-A|_}-")9—|

e

E

(1) Fx+d
of FAp4

ol
RT

Hr
oju

K,

KK

ojn
ol

»

»

eastsprnng
investments

71 =X 2

.
o

TR

S0l e

I

| 7+4

b

X AFS London Gold PM Fix Price (USD) (O|

|EF
=

A
(i

L|Ct.
At
A A I ES

=]
_I_

3

o
=

@



@ 7|=XttHLondon Gold PM Fix Price (USD))2|l 7H2: The London Gold Market Fixing Ltd.Ol Al Z &

A& 2| (London Bullion Market Association)& Sdff O ZIEA|ZL @ZT 3AE 7|82 YWHE

O=2e2st #A 3 d=271422 IMAFUA 5 22 AA 7|E71422 AFERlD AL

s §
O
h
—

& London Gold PM Fix Price (USD)2| Malg
TUES 90% ~ 100%E FBd= ZS SEE
CHH| CHr=2ol =7t A7, siAAEe |2, /2 282 43
HUtESE AHefMOhEe EX{o| M2 FXtol dixd S0 X7 Ydsts gd0= 7|X=X}

dUE FBOH| e = ASHC

@& Ot=22 dEotnf 31t HeiH|8 HY 52 fldh 2 & HAUYAE Xt 0oz 3 M X =
oE SEXFUSEXNSHETR) FAE HAHSHY 282 m2de MIguch matM o FXHMER=
o= 83t EAIS] 2 A MEAXFAUEXNSHETHO| oist EXtz Qs aASRHSARHN =E2 =+
Aon, staHSES FAA7|7| 9l stfX] Mekg sl of gL ot

@ YUY E0l CHet FXts HUPMAE Hefdriar SXXtgel wet gio] (XXl MHif, =
London Gold PM Fix Price (USD)Q| && & S0 M2 9 Es 43U FIPEYE S0
& HE@HYHE X ANAFEHHE)UHS HIFHE Yt 2% A PSS Sl O|Fo{TLICH

X 2 (Swap) AlSf: 28 Aefolgt AHehel £ FAMKL LFIIZE S FIIHeE YFO|L OXX|g &2 #azs
wetste AS YoM, o|2feh A2 Aofol MADHOM A2 X7t A2 HEXO|A F9 e e Y
K&t 49 E Funded Swap, 2HC| Xtz et 910 7|Z=Xtol duto| CHet =9 Ee &=dZH T wet
49E Non-Funded Swap O[2td gL Ct O] FXAIE O|M= Non-Funded Swap AH%E & =Y
EHFHLS YU FUd S E0| FXSHA ELUCH

@ QUMEME HefMCHUD wBSIX| #2 EXXE2 358 X 28 & MESZ0| 23 XA
MeXoz EXSIH, X{HEX Y2222 London Gold PM Fix Price (USD)Q| Z}Zist2t0| M2 &AMF
Fitop ZQIIHYAE FXt0f M2 H|E9 MIASZE ZHEaTL|CH

& ZNoZ o] SRAMEON EXfSHe Ao YalZ
ExfH|8S K28l ALREH, 0 Sxtilete] 4

RO Hr o
rr rr mu wjo

PM Fix Price (USD)2| ‘435 FFot= iy ES 714 S Ut F=2 AFELCL

& HUMEYE Aot FXAFo| mek glo] J|ERXtA| dutE FFSHE A2 A HEHQ
HQUIIEYE FXts =83 HA| 7|=XAE EXto] ME SEds ™ AzjAoigol cfst
MEL™E zUst FF= BWE J|HE = UASLICL (CHEF FubE&E HHafA| 7|ZXHAHRD London
Gold PM Fix Price (USD)Q| ‘dutof 2 9 £z £40| st 220 CHsiA{= HefAointol
=A™ AKX Y/ SEHSAYEN == = Aon, oo oist ol X AMAISHK|
ASLICH)

@& Z|E=XHAC] HIHE FESHY| vt YoUMAESl Azfjaoiure MISHCGCHEAEEI 7|E ME8SE
AA-), NHEXISHEHEAEEHIL 7|F AME52 Al), KBSHGEAMEEHIL 7|2 MESZ AA+), ICBC
SBP*2@ (Fitch Ratings Inc.Z|& AMESE A-)O|H, AzidoiHol Ofst MELES X1 AHzZ{o

)y
eastsprnng
investments

21



AEM S FXISH| fI8] S2f HeHHHHS MESHe HeotdadES AHeig ot
X A7 He|updaEe Moy ME8SE2 2019 8¥ 7|EYLICE
¥ ICBC Standard Bank Plc
¢ HEeg ax
;, ......... E}gg% —?—II‘ .........

+ London Gold PM Fix Price (USD)2| ‘dutE FF3}
oY E et FAs 3
ol 29 90%~100%5 *&Fsl: e 8=

AN FXAZ2 W32 o3

o 7IZ=XH4] GOLDLNPME| AJak= ME F|E7H0] of Y

shelciof, 2 0/0l0] tigh X2 H o] "oz
SXX G =/

N P T

GOLDLNPM 5|2+ E FRAMELE I8 NS
h (RASz=gy8 2

HALIE 3)

FATEHE A Hoiy
S RAISIRAL] 100%E ; :
I3 X F5Y TRH &1 JIETHE

(IUHIBSE 2 24PN [N Sttt o o)

< London Gold PM Fix Price (USD) 7}Z %9l AlO|E>

e X HEIAERES ZTHO|X| (http://www.lbma.org.uk)? H EBHEXIAXL ZSHO|X| (www.eastspring.com/kr)
Ol =2|7} 7bsgLCt

F1) UMY SHOIX| &8 Al: AIO|E O S0 2IXIgt Prices B S0A London Gold Fixing
— 51 o "
o2 BI|=[0f A 7HH F USD/PM 7HHCE 2ol More g S2stE 1A X|= F0|5 golg 5 2
o
[=%
The London Bullion Market Associa
The London Market  Go delivery  Public
e i e e 2 1708.50 1074.528 1355.092
::EZT:::;THZZD\’,“:;ZE:mnngmem refining standards, good trading practices 1701.00 1069610 1351 931
—— 15:12 0619
Responsible Gold 5 3 |
LBMA Responsible Gold 1708.50 1074.528 1355.092 Password
;G‘d”‘ja‘“c‘g E"I’E"““Eg';‘d ‘ 170100 1069.610 1351.931
Industry to Meet S inal
< Conflict Minerals Rules. [ e 3287.00 2066.260 2605.220
<} - » .
Uore Details a Eoregtisn casswordl :
3287.00 2066.260 2605.220 1236 Dwg
SESE The LBMA'S membersnv ‘stands at 137
jl:mrsn
Follow LBMA: Linkedin Twitter

2012 - The London Bullion Mark

=usite: imaginit

¥ 7tH JEE MSSts MOIEQ W& JiE S ot g #F
A& LIL}

22

eastsprnng >
investments


http://www.lbma.org.uk/
http://www.lbma.org.uk/
http://www.eastspring.com/kr
http://www.eastspring.com/kr
http://www.lbma.org.uk/
http://www.lbma.org.uk/

< London Gold PM Fix Price (USD) 30| d2j=>

P
L

1800
1600
1400
1200
1000
B0
600
-
o' N B }5_“' b ] ) :h\
& e o S Kol & N &
¥ E

¥ H|X|4=(#HX|0t3) : London Gold PM Fix Price (USD) 95% + Call 5%

London Gold PM Fix Price (USD)£ The London Gold Market Fixing Ltd.OfA 2H Z

O

A|&& 3| (London Bullion Market Association)E o OjY BEA|ZL @F 3A|E 7|&EC=

HEEE 02 BAl 3 d=7MH22 IMAZAM T A=Al 7IE7t4eR

O

[ AA
o= T |

FATES #HE, M22 Hu X|of S0 et of HuX|s+s #HEE + UAFLCL HEA

- 0] EX}AERS |ondon Gold PM Fix Price (USD)Q| MIIE =Zdt= QUMMM EQ EXtst= EX[AEICZAM O]
EXHAENS] EXEERE nE{sty A7 X|+=E HluX|=IX|0t) 2 MYSR}SLICH
- HDX|=(#HX|O0T) +=AEL2 O|AEATXMRETAR|OF SHO|X| (www.eastspring.com/kr) Ol Al =91 7hsBtLICE
- U EXYRLE O] EXpAES JutHIW §2 {siA 19t 22 HLX|(HX|OR)E AFEstD ol A
gtl 7 =
=~
=

Of EXtMEIZ ZUemg7|etate] 22 S &3 London Gold PM Fix Price (USD)2| J1E FE3}
gelutddE0 FAotA ELCH ek e &

o
of et FelupdyEar HEE Ayl M7

Yo IUeless7|Eel NPy 8 UELEQ o=t
g8 =

= FoE S0[deH0| AL iR FelotddEo oiet

FAe EAta FHMO| CHet wgh 80| Z|E=Xtie] 2R Z0| MM F7|Hez FYits ot= AS
Sl FA7F O|ROX 22 AHefdoidol oot ME2les MetetLIth o] FEXIEM EXtote Fo oy
23

3y
eastspring
investments



F

SEUE
478

Fof| K|

0[e})o] ZdstA

k=1
E XAl

1

P

2

S| 7t

x|
L|Ch Cigt

E

b

g
—_

—

—

o

LH Of| A
=

E}
)
RHAIERO] A

e 2¥E oPYUL
SIb55t0,

E
e

CH &l

—

23| x|
PNE=

2
b 7EK]

2

|

Fl5H
#
=4 o

AN

AA+), ICBC SBP2@ (Fitch Ratings Inc.7|& M&8& A-)O|H ,

o)
100%

F

—

P

e

7FX 7}

2

)
CH

=

8852 20194 88 7|EYLCL
o

tel

=AA7]7|

ol
O] 90%+10% $=Z=0f

2

4

[

E
S

F

o
e

H
(=)

L]

Q=

te| 7EX| 7%

&
oH
oH

2

-
o

A
=
7t

5|

LI

(=] K=l
gusoYs
e

o
=]

15
18 2al>
o
xket of
el

HX]

Sl 2| XH-LHof Ci SO

|

=]
e

.
o

StA X, 2i=
=

o

o

eI XpLkof Xt
7£|

H <l XtLHof

<]
HFA
=

-+
o

HIE0| &8 & LT}

Jhx ol

mJ

SlIX| AHehof

2t

H 2

= A o
o =+ UL

Ab
(=]

S| A

= % YHIX 2utE RS BES OIFYLIC

b

g
—_

O,

2
(=)

ol x| HI

b

3
=

*

SR HE
Ofl g LTt
HIE0| H3tE0f A H

2

k=

ol
<d

g

At

0|

oK
ro
N
Klo
ol

sixjof e H

2

=)

e

Stelof U

=
S

AA
TR

oF

T

ol

H|

Sl K|
S| X|of ot

Yy

of
oAl 2 = UAel=z

b

g2 7IAe

H

25| K|

et g

7ts g Ut
FARO A FHESHALE EXRE

=
=

S RPIPETN

o

=

HIE

=

—

b

k=1
—_

X

=

.I

X
o

}

2 BEXY=7tel SSH7HA] StEfof

L CF.

b

=

o
(=)

OfL|

ofst7| flof Ol &% 2

3

70

ojnu
Ho
Il

RE AL

=
—

o o
M2e Yo

SR H
ALt Of

2

=S

.
[¢)

Ol S QIRpLE 74X 2|

.
o

HEFAH
=)

Ktelof
AH£0| LABILE SQIRHA THK[2

b

k=1
—_

b

.
—

23| x| of| M
=1

74

S| x|

Ho
il

| 74K

A

o
o

@

24

»

»

eastsprnng
investments

S| K|

k=l
—_

LIEt = 242 Ot LICt

=
=

o =]

—

LICt et EeEXXE7}
ol

5t
o -d

HEZl= 27ts

I

A
o



ojn

MAMO| sk
- OO

=]
To

LD

AlE
==

of Z7tsol B8O A4RE|0f SX}

Ljo

ol
<

P EEES T

X otz2fel EXt

uk
jol

F

P!
(>

h
F 2EME S0A

{

e
O
—

= A=o| AgAIE

5o
O

o
F

H2= od3t7] ogi2 0| LYSHALL

£ 91¥ol BEdt AN 1

34X

300

(o]
AA

£/ of

|.

il

Ik

EO o]

42 9082 |OlStAl7| BrEtLITH

M AEoAME 2

-
o

HEAH St
=2o=

Alo

H

ol

Wp_._lwo_aw_m WlWﬁQW._\_mMHE WM%WBQWW g8l o 4 of oF <
I- o] XMW oo I 1 T S N Eot|ma.k|%uta_”_ o MF K R
ol R 4l &r & (ol oF a1 o 4 K H BT R 2% . I-oF [l <o @ i
R o BB s U S = o ar %0 T oo o TR TV
¥ - — Koo .8 <02 ol = AT 3 o -
ol X H — = 2 = M - Ol = il — |
Dy |Y_dTagwm gL (o FPKs
i+ P = x T o ol uk ¥ ko I U T oo o B O yr oy o
Bl OF K ER oo o |2 m_mlao TR I e
|||AL|nn ujo xn =< T _._._._I.I|O_UH = <o o _- —
or O mo Kooy | B EH T Zag __Io.__uéAAt an SB - Tz w
4 W opog ool 2 ol o ro g g T L T >0 u 9
Ht}_u = | oo o o < o= - " S I ® E
o M m S W _ x4 oor S il ol _ﬂw_._e@o_m_n_._ur o_m_._._Al_uXd
Kgodwd X" ghp®mo _u |5pHITaR g g §
uk = aﬂ+o§n_x._kl|uo_.lomhﬁu = g O <02 = K e
Q_o _.__o =l _.__ﬂ T o B S o o - |__|_ ._A._ (] - B X .A_I {10 —
=X T Him S S o OF Aomm__m__ﬂﬂﬂle._ ol © o3 o =
L_._._Au..Al_A leo.A_A._dm - n_|._u§.__._.__.._mo S 0| |+.m=_|_._._o
_M_meA._._QE_-o_eUluu__/lE_'ﬁ_.d_._._.Mu 3 M;ﬁemm./lu_.._o_ Dl.mL_Aln.M_Am_.._
D= = — o X |X o W T = = ~p | = jo 10 2
- A L P N _ TR T TE S 00k g
— o H - 100 7|I_|I.| e o7 ro — = =7 =
@M__u_._mfa_e__w._e._:_omuu._uﬂ,xlo M.U.W%Eﬂé%rﬂ@%ﬁﬂ_#m
m_n%____A_.Lu.mml_.__ux_. _ = g oo = o - mﬂ_lu_s_oo__wbmryamﬁﬁﬂ_o
K — = ol — wl = o o R o
o 5 o 2 = R T = <+ w1 Koy 8= U = 5]
g BT S e D 2wy (g BTSSR E
O R TR i S o |l =oor = ol g od Ju =
2o B w1 M F =z C g o 0 1| il M_MMWmo Bl K = oyt ol =
H KRBT g=i o or 00D o_ﬂo___.ﬂvﬂ ol 1l =
KRS g ® Koo B % nﬂﬂq#m_w_w_mlﬂo_e%a_wuuew_ﬁ
o_em,|L|§|_N|ﬁ_|E_uMo__._Wxﬂ 81 o 6W§_ME|__A|0|_XA._._Aoﬂu
Weoeag KA a . dop Ty |MlEm_sogp_<|o_ X%
o ® = K o 2t N 210 = S L oF oT = = 5 &
eI R I K T < 1Y IO
o * U ow B |0 OB Ty B0 gz e X R opooue B dow F Ko
gr of IF oo o =W H . wK _ ®opoorleg O _ Sw om0
UMW R F <dKd o g Tl o2 o™ o ~ 4o o o .
< 4D op Wik 0 T 00w ® 7 K o R 7 o gy M &S| R T %0 fn 1 o
- . K8 S|uk T om0 URT S BN o R X W|ol ~ I X0 Wo uo T
_ PR o KK O R R K of I K I & N~ of & |/ 7 0 Ko oo oo <1
o T W T ol Rocw HRUMWN~NATENBUWRNT HE R WM AR
pal _
oF w0 S i Lo
IH ol I Ho o o
< oF 7 o ¢
- 4l _Alo or._.__._.___ - OoF
il =< 4 T a3
ol = o

25

»

eastsprnng >
investments



26
»

»

sprin
east ﬁwegtments

r - B R
% T |m Bl MO o<k o ww 25 Ko = o 2 of
ol T Bl N~ oo ot oo G X ~ 7 — — il &M O
Yol wl N m_ X o2l £ odr oo 7 Ul T m_u.__ i 2 N Ko T = Bl
= - 0= T = = - T —_ hus .
Wom o A w0l .n+1_conHoAmm_r_tx_omowgy ST oku o =
Rl =T ol 4 Puoflr_.r_ur_u_%R 2|t e e &R oons Koo N oo
REAFKOE oy 5o .mH_l._Mn_srlhl_.ru.rK o ~ Do
K o O _ — [ T T X0 N ° 1041 10l _A_u._ - = . _ [=) =
= o = 20 Hogp X T X0 2o =1 ~ 9 30 = oar S K o K
- on = foF < R S e A o= = N a0 = L= 2 H s
< o AT <0 3l o o W = <0 <o b = T 7o - _M__.o < U 7o) o [ s N T = - o %0
m —_— ol = 2 = = [m] = [ == = Luo = o hy -
oo E PR e g2 Holmo%zo_e%amx,un 5323 %% 5 |y
2 UHEE S (8 S 5 H = F o ol o w OF o & R R o T
KO < m = © T X o = b =l K- o | <2 2 ol — < o 1 o r -
B Ko o7 O & = O |._.__A._| .o_..ﬁ_v m.ﬁ_u IH <0 _.“_._.w _..A_._. & K 2o 0 < o N 8 ol of Ju RO 2 o <o
o El #o nF " c KO & T 7 <l B ol 0 1= =533
= ] =5 K3 fod o or I+ & =l =0 | Ol <& X0 o c 1/ B o [oR
o N o _ [=] - — T T {0 O__._._ < 4 o _ _._._._ ._OH_ LH —
0 %o B T o |l = o W NPy ERE 4 oo S = uk =)
= ol %1 2 o1 | L & o o 5 ™ G B0 B J = |2o oy <)
%0 EmMﬁo__“aH7o_. mr_[Lr_uAt;Iﬂ_A_omwngucuﬂmm_n_m. m:_o&%o_% o o
< K +0 () = T = of Ol =z L < KO | %o L — oI _ = = <l b2 Khu
- % Ul OF 20 53|™ o WMo T % R E_.Amewr_uUHwLu._umM ol W W o = a1 H

N < <F o = 3 K A4 0{0 u 0 ® & T < < 2T B & MR N =l X0 T ™ i RO T
ol g O gy 30 < 4|y B m_uo_EW@.A_H_xLETaNaa_mo R RRIT 0 ¥ w
3 ol 22 ol TR o |5 © or BN o = < U T K|loT = & k! = I — o KD
< <0 = K| Wk o — _ = I 4, X0 T N <4 Bl 5

= == SN —|_ W 2 = o n _ < <z o <0 jol O 4y = _ K U o T
o B o T | KD ol lgm ol o = o <m0 0005 3 0 = of Hf Hi +_M._ =< o al
m o | o & @A_me%+ETmc_oxImme_ol_E_um i g QT >
- o = _.__o s U ar oF _ _u__._”_ Q_o =7 o m._.ﬂ — |..A.O ..H_ = W < w0 g & =0 ) nAn ~ mM = _“__._._._
O o B o — i B = Y o N o| A + 0 9 o Pl 3 ¥ Koo
o RO T 5 x_xotlm_atl ﬂ_.LuA+_AAOTon 0| N H atl M ®
o____limoo“_%_/.ﬁ w-| ™= =z _ O _Eo.rtﬂu._uw._nxos_.Ago O oo Mo R
_.__umﬂLr_u.Wm_nW:IL_N Em_lux%wn__E=__AT_A_.__4“1_O7,HL__W:HM_M% _H_H._Mo_/ﬂ___: oy o
HPIHJ:H K N o g o ~®E o2 © o Wk o N =
U E 0 @ o] o oY of <= N 22 g 0 < 1o = Tn T it oOF ! <X o =
= A_H_ 24 = ~ U o_b |__._ Mo *0 = NES) =d ra) A_l el | {0 _Ao DN o __ r_._ -~ or _.Iu
O IH a1 o el 0 = < = =0 - 2. K < oo = v _ & o m B g F
ol 2% 3T — | - _._+ou_.ﬁ__..1 P 1 < 5 O g K (.
o Klo 3% 4 oor| N a of Ko =& I % O omo o < Wk 4T uH o K . OF N
o " folko & 4 TS KRR S B Mo, & o < o T 5T o)
S iy - o ot T K T o o= W0 =M1 B 2y KH = O = S g5 oz (oo
R R ol oy o 3 or & or <Ko b oF |5 o ¥ 30 3 glar L g R E g
0 & Jo o I F|ok O < %m_mo%o_emﬂ%B%I%%f#ﬂ@ﬁﬁyNM_H% T4
E3 deﬂulﬁ%&::% m__ﬂﬂur_uﬂuM_+o_a_KM_L7uM_A_7uuAOOTLHJNOML_M%Q_AE_
= ot o B = w20 op & R 5 = o= S T ol 5} ol o3| W
2 S L O RR | Ak < :Du,noETxxﬂm%ﬂxxlz%ﬂﬂmeETuhET#ET,9|
3 e - Lx.ol)_ﬂﬂ___go_;_ouﬂo_ﬂETyﬁ),lblem%ol_m#o___
R T ETDH7ﬂo_a|ﬁ_m|o;mo_emW%Ao__on
w — oy 10 = < —_ ._ol - D _|_._| Ct _._.__I K _

_l ol NB 7_| .__M — | K oF o = _u.__A . o._ Mm_“_
s EE SN WMNET ol K 50 <l o _ o oF
° 10 x = & = KU Ko w0 Bl e

IT.Al - Im_”_ - ok nAL H_|_.|_” o _._.__ Al
B0 ] ._| .AO 0 .__A.* T _AH_
0 wH 1H <0 oF = R ~ T I
ok Hio @ o0 = olo T il ~N
X0 X0 oF oF | TF < <
o 0 N
oF = wlr




ol
CIEC)
of R
o Mz
L
o %
=
#0 of
1 <d A1
M & o%
AECUG
o 2 g
= U
o A
I
o0 =
7 = o
—m &
= K
R0 T U
= ol g
Ll ojn He
M 30 =
{10
H B0 5
oF ol m
S =
z K-
o <&
W & =
U °°
Aoy <k
NowEom
ol ot o

YLt

=
=

7l

c}. 7|t EXtSI%

ol o+ il “_m/__l ) N ey WA
= u o
2 . ol T O Ay i oof 53
o T 1 T = oF a0 U
o T L - S -
e O e R Rl
il H g0 < ol - Eﬂ K
o g o W< ol
= Jod — O < u
RO RO or T T _uf -
=T OoF o < o oH! 1l
ol = _ % X T = I
my s ol & <0 o 2 K
w o o _.__O N {0 a1
= <+ = X — i =
b s X S L K
ool = < 1| m_m oF & ar < Uk
T Wy g ®
of | - — 10! ~ or om K
KR[N K o o 3 olo =
—lu ~ o - W B W ™~ M
L Y K T
M ) SO U o
oF | o 5 - T~
Bl E [0 SRR |Emo T
w|gr W |F =BT R = AU
R = ST K<
Rr X 5 - — o _ 0
= K —; O m) m] O {AT
N 1 ol ] ol
I I S I
N or WE T oF foll
I(a = o| wr Jn 2 - oF K
[e] I_M :_O Mn_ o ._o_._ -~ = T =
H_H._H ~ _I..Al OM |_A_I|_ ._.wﬁ.v_ HmUO N 10
ol gu B3 - KY K9 af
o = w- <k w m T .n.ul; zl
H zr — 7 ol o Dll_
ot R |or == = T o ou T o
s n w 33 Bl o. wl wr wl
pE BRI TE |[ZIT
F = L S S I = mOﬂ >3
o D T W T Ko Toju uw R ow-
B g
Ko K 12 ~ oF
m| T o Bl K
2 = o 5 oF ®
== ol I+
I

mj1

<otd&E ofjofol ot

tE3yol B

nj

PEXERHE oSS oiojol o

g

SAl5to{of ghL|Ct.

bl SXpXLOfA|

Ho|x|E 0|85

ZLE

~ | i 3
% o K
TR AT
Ho | H Koo
=3 (=3
or q
A <
< |E
ol =
< of
K ok
uk RO
] il
§0 £l 1Ho
b1 _ 3
EW =
o T
zr| B B%
o | &F
TN &I
NERG
o | <1 | RF
VK BN @
20K %0 ko Mo
=H |~ ol <X <0
o
K| B
= |
o
WlEia |
Mo Q)
0| or | Of
oF [T | KO Ll
a3 of
D o
o =
3

X7 5Hof

wp

3]

=13
=]

gt. 0]

o0

ol

o

30

o JHXHE, =HBNTY

2
£

o= 7t

.
[}

M =

23

I.

E
=

A
i)

of Xt

J

<

ofl

7| EXERFOA| =

Xt
S

27

»

eastsprnng >
investments



A
=

% 2% 0| EXpAIELO| OjZAA|DICH

|8l F=Al7] HFEFLCL

£, Of

e
[=K=p=]

0] SARMERS|
_?_

=
of
~ 4k

w0

N
aK ﬂ\_o.m mo
$ &
m\ o
M\mlnf =
—_— {0
oF s
ol! X
M_M N
0 )
oF >
o N
o
H 2
8 =
A &
m\ -
wa )
oF >
o PN
._Hm N
ol #r
n —~
4 & x/,._
oF oF| in
um"\ (V]
=0
rn Ho
ulo |
o0 ]
oF ol
<

K

KH

zr
N
xl_.._
oK
Pl
Joil

M

joil

1. O,

7k O
(1) o

31
10
ol

b

|AF &0l A

& Hoj=

[Are] S AlZE

2

b EOfS|ALO] k2t O]

.
o
[y

cC
_

4

TS 7HAl

ol
—
FAIES] YAl KHSOIHE &

2 EOHS|ALOA 22t

Ko

A 7tYRAEZ otefer ZE LT

=
T

Kfo

S ~ J/ 3 mJ ol
Tl My o = = I
Klo <k o) = =
i il _ <5 S O
[e) <K —|© ._O._nrO
A ] 5 [l
[N, K+ o+ ol = J00 o
- ! LN
H < 191 ko = d
I R L - P =
u_v_._._._oﬂleu_mA_u o
mu| o =1 < g ]
I P e A
WM ™ g
"r L|_|_|.___m.._7 )]
NS = up L %o
_AA_Il._AO._O I_.A_I_I_Iﬂ.u_ﬂ .Al
ol|l = O - | o= K| L m ©
e T N T RO LY ]
RS S e L T
e n 5| (@) =
%..f%wox_.m__mm__._u__ommo_.ae
R = 2 B TR = e
N TR = Wl — @
v — - o |= =zr Jo
R E i P E TR
of |Ho Mo BT XN A~
3 | = Ko|zg oI|Ho ™| o1 =
© or ﬂ.ﬁ%%b@
AT G
oM< e X KK Y
T o |° W|&E K| b Uk =
o =M e e ) KL
N N[ IR~ <F|Ed o | RDTORY Wk
—_— | | | m
...MI_ o - - - K
Vg |w |RO RO RO, U
|x oz T ol _|@ o W
T W oA ol AT ool oA R
mu| < Al <E RT(<F R [<F AT |<F H ul
& of [ <+ ola| <k of [<F ob|<F of m
< L U . L
B < ) v
3 R I e <l
0 il il Gl
Moo ™ i

28

»

eastsprnng ’
investments



~ ol = J ol & ™ & = =
K |#@® (@ % [(EW |¥W
K I ™ A_oB_Eo - -
1 < I < _ RO _ RO
F Mn_. < W = K = K
T - = =l N S S
o L S I B - R (T I C R
o ELY BLTEREE LY
Bl | mxarH %EH_WW_“ =&
Jjo pa) 1 = I X o Himo = ™ =
- —_— =y - L L
~ T MJ% MJ _M_.q oot |5 ™
— - ™ {o ™ o = | =< =<
o (D T T _A.Am_l .Am_l
g |4 |[Rmt o m gmiEg B o
~ zl - D X E_._/Mm._._.HmM < o3
= |ur of o o R~ i i B or
N X S & r S ® ol =y ol =y ol <F
- 2 1o ) .__Alx._A_'n_.__/u S
g |3 [RPux |[RPuxgl a0
=0 S gl KR i S =N o ) o & R
> < = 31 Uk 31 | ol 1o ol jo &
@ | gm_ K g Koo me| g (8o
o & = U P = U 350 %0 o [ up S §
or W ._Lon._ = O_d nlum = O_U ~ < 53 R - MR - @\
2 — o _M_To Ao ™ _M_To Ao O 02 X Ko S
ol - T = T i
- —_ —_ = | =— _I
3 M_/_Amme.__txmme._ﬂw_'@xr.m_'@x:.%_
ro ol oW XX o KojuF X o] T ol X K T K
ol ZF ol|pl < ofl of [l < ofl Ur o|ur fo Jd|ur o JJd
i1 B N |RD of of {F[RD of of 4 ~|<{ B! o8| < B oR
A L I I
KO RO M FE XF g KO, KO
o ol|lo ol oF <F oF <F Mo o ol fojgo ., no
W a7 | T i ol i ol & W AT 81| ol B
<k Hl | <F A { m <+ 71 ol { H od|<F ar ol
<+ of|<F of <k ol kool T Fof T|<F ol &
— L
5| = % - il fir
© {] d 0 K x®
R e = <l TV MR Vo
i i N N

L|Ct.
29

s
4

FLic
eastsprnng

o
=

investments

o=

D+3
7|21
2o

Hla

7t4-& 1,000

=
L

19| 7|

X3
D+2
7|24
g

PAIAREOf 215k A2

A
i)

.I

S
(]

1
| A2

X2
D+1
ol =
Ty

—

—

Z
A

E7t

7l

5A| O|Fo|| Xt
Ax2 4Fs

of Xt

L

[
LI ZI1Z=AIE2

.
[=)

=
A1
GA| O|F)
SE5A|)
s

of 7t

L Ct.

S5A| Axt

-
[=]
-
[=]
T

T
o

ks

S
o

b

=

-
o

ChAL 17A|(2

7h 2
(Lh 2

CC

(3) Y E7Al HEx|
x|

(4) A&



T AL

Al
=

bE Eoi=lAL oM A 2hof g ot

= 7174

MR Al MR E

3
=

(2)

o .
M .

8

—_

.
()
—

S5A OO 2IE

-
(=]
T

7h 2

g

(D+2)0f| =

ol
=

oF
R0

ol

KO0
i

g
Jol!

5AM B0

-
(=]
T

(Lh 2

g

(D+3)0l =

ol
=

ofl o —
0| un uﬂoe
+ 2 fo
M%D O —
= CI
ofl o —
a1| < |2 o
+ |2 o
moDH_._l
I & K
= 10}
ol T
&3 | o u_/.m__h
0
Z|o K g
= N
oll T
31 | oy | & o
B0
2| O8
=
ol
30| —
O+
WD
=
ol ol = (ol foF
roAl - B &
80| O|& © | RO ®O
= o <|Tg =
3 Wl S

ujo

PN

3
==

(3

L Ct.

tsd

<

ojel

5A)

.
o
T

CHEH 17A1(2

AAIAEO] 2|5k AHelH™

Al

LIPS SIS

1o
[

o}

LI Z|1=AIE2

30| 7tse
L|CY.

St
=1

X 2|

Klo

!

Klo

ot

-
o

(6) =S| olix|

L|C}.

O A
MHE

A
m

SHA| OfL|&

o
o
NS R

ChEit 22 0= 2oE ol

o ROl TIHE >

o
o

-

X
o

oto] &

(=13
=

A2 A HEE AL

ol

i

2HX[Q] AtOlof SHOfE T

I

A

J

g
JoH

M(A7A|

ojn

g
Joi!

ol

ol A
x T

XM Glo] ojA7| AbR

YAt=
L C}.

o7t A7|E B2 LEA

b

L|C}, =t

Fa
=]

b

o
[=)
=

| AFOI A & K|S0 OF

3 mojz

le-

o
aT

X ZHO 7| At

30

»

eastsprnng >
investments



o z| 7 2e

3
—_

|7t

2

|

[e)
=

5t0] Abd

—

=)

=
AREM =589

—

—

to| #{£0|

PR A

E
=]

® OE= @0 =ot

@ SR

NE R T
o o o o =
~N _- u0 &0 A_m
T _ % o
T <= R U R
W < = Ko U ™ < B g
._L_M_Q o< M =) W 10l 1 |D|I _Aﬂ_nL = < ~ “.__o
+ X3 W o m W=
e N % M o5 o |or - = ~
w81 53 Lo = |3 R oY
g = S ot |\ I [ O >
T =5 | | R
T = . S o © or Uy s o
= ._o_._._ AO L||_ OH_ - m ol MlL
. = & of <d 0 ol | <F . o - X
T g ap® M e 2 &) & |y |EF
0 =R = m.u_ K < o |Mk =2 g 3 iy &y
{ln ol w o= 20w _ | Ko oF 5 w I K
% ¥ 5 g X% o x| 5 |2 |2 il
— =T 0 — 2 N =5 Kl = O
ok T I x| o |8 o g
= o MYV & ol & o K | ol 3 4wl g
on 3 = & oo S ~ = =t = -] T
FTRRANU I wlxr 8 NO|R NES sl g &
E Lo T T K = 2 ~ |or o< = u- 2
= o 7o MW =|g7 b - P o °
= 0 s = | ol 0 %) <F | = &I —_
i = Ko T K ol X & g | |B|= =2
® - K Ia SN o & |Xg |u |F
= %EMM_@ Mo o =T |- MR P R ®
e 10 = 3 ol = K. a | =
i X R Z or Mo M ClEEIRE Pk
o R~ o B =4 |8 |2 2% AR
R R NI B |0 Bl g e
Ty R R = N I P e
S w o 81 0 N N T oo 2 pale = RO |5 K
or I L 70 s R ol 1T | ou | oM 51 5|8 =
N N - e U VI e B
ar o oF W 7 [l meor | K |F OIN|L =lm ° A ar KK
= on H_._ 1 IJI <4 n_ m._lo A_l = I~ O_L K _AI | M < M o ™
- — fo K =3 Mo <0 — _| 9 |2 Mol |H o &|| M & W, =
K of D& o < =T A U B B IS =] | P B 3
up Koo < i =) ol | H |~ .Mu ml |’ m._Ao ol 3 muﬂ 3 mH_ <
— = K = ol of & w| F |KH RO S T 5|2 2 e
K ol — = - == | = Bl 2193 = 0
W= g B Ho ~ o
=% Is = om = = o
ﬂ o KD N = N = oX o o ® s
I T O R o uo 14 ¥
~ Ik g = < N K gl N = |~ ~ | 3T 4 -
o~ |__L —_ ._HA.uH = =0 AL o _AI o — | = - ofl “n
Nk L = &0 K DR AE RE K Xm0 R o -
- [} = —
A s K = < o | | RO N Tl go <= < ol
Bl fo X = OF U s ar Rr < NICAES Mo | Mo Ho i o8
M = o = - -4 ~ < ol _
goorlk X ® @ o~ B nF oK
F © T W_ 7 =l KH RE Klo Ho
X _ RIT o) ~ N .
" g o " o X
~ o N
o

31

5)

eastspring
investments


http://www.pcaasset.co.kr)·
http://www.pcaasset.co.kr)·
http://www.amak.or.kr/
http://www.amak.or.kr/

ch

=
.

5A] 30

-
o
T

L|Ct.

I

=

o
o

b

—

.
o

(B2 AZtez 2
=NE
ERCEEE

=

~
(=]

2

7HA
(efAl Zref BIHAIY o|Hof siE Al
ol

e
o
2 Ch31r 0| E7t
o

[
e}

[ AL,

=]

47|-

LI
o

| 230 2ot & M 4 =2 780 o2p A

A

=
—

CcC

of, LEXYRL

)

71220 SEAMZOIM Hejzl &
7

|I:
=

B

LIF
o

x
Ll

50

xZ ot 7tH

A

|7}

t71= ol
SHAZOAM AMZE SgE )

o

o= 2

=
=

7| x2 3 7}

=

.I

o

M AHeflel =EAZE 7
X

PN
o

7424

.

—

—

e
=

P

.
o

~
(<]

2

|

=

71220 RIS A

of¢2o| MBIt AL HES

o

B

pTE

4

LI
MBI AH7F HEdts 7+

7t

(

o

2 0| gof MABII2|AZL MS

7| te] E At

A7}

=
=)

XSS SHAFOAN H2YE

St
=1

FLICE =9 Xtef %[ 9o] Of

-
o
=

o E7t

.
o

He na
o O EXFAIES] XRAIFA| 7

7t
5

m
o

]

k

HM238x 0| et TEHEXIRY

=
&)

FLIC}.

7t
ofe o]
Xte|

Ho

Ho

N F

=87| 20|

A

W)

olo

o1

-—

Klo
a-

Tol
1

3

G
Klo

oF

=
H
!

32

»

—

»

=
eastsprnng

A
243
investments

A7}
Mol Ao A

=
=}

ZH 2] AFO| A

B

=

=

Q| =gt
A7h Q=S s Ao A

ot

£l
[

—

F

-

o

Q= AN ezl
= ZEAZL

CcC
o

—

e ol

Hof 1A

b

s
—_
X

o=

|7}

2

o
=

|

=

|AFZE OHORZ | =2

7teel
o
9l

5|

M7t AL M ESet 7t
iiE

FASHOl AHef

g
3

=
=




gE0| A= 4% 1 ges ZFSho| A= ER0=, 2 ¢
2= AMESHY Eote = g ©, A=SM=AzR Y 2H
gE SEE ¥2 7 fe dR0c MIEIIRIMERH S
= SEFPEE 0|8 7ts

ol ti7t2 & AU EF XSOt =, 7rLAA0| et ofgfer Z0| 2

SAZE BiE A EA| L] FERAA K&
AR A m&E5n dFo|oF ghLCt

— =
7t BXpxOA AHAE Ratxls R

XSHE(EE XF=H)
gajAc, eAC-E, EAC-F X3
=
T S S 1 Pt gajAc-1, Eeiac-w, EHAC-P2(EE A7l
A A-E S X %), SefAC-P2(HEXH)E, SefAS-
P
S | U3
A4 3| Oy
iz 2] 1.0% | 2| 0.5% - - OH QLA
T T . .
ol | ol
S x| mhoj 34 ojat Sl
. - | A g3l . -
48 iy
0.15% O|Lfpx
] i SHf A

S4BE 2t SUACM W el O|LHOIM EIN|AF WotD, MUSIATL ++2 82 P2l WOt
il

Lt HEgs F0= B HEEXER 2HoIX| 3 S8FXER SHOIXE S SAE dEYULC

Lt HEEX7|70 FaEls B4 % HE
XSHIE(RZ, %)
QlH} %E#gé
=2 = HI-Q-
EIBHE AlEF AbE =3 °© =3
g2 x| 2SO "E I L o R N -
SO A | T - 24 | gy | weg | T° | asRp
Ha H S| AL EHA h H| 82
. TEpE
T S
(#4+EM
2ef2A - 0.50 1.0000 | 0.1064 | 1.1064 0.71 1.1064 | 0.0413
ma}Ql)
(F+EN
SHAAE 0.25 07500 | 0.1023 | 0.8523 0.67 0.8523 | 0.0399
F-22tel)
045 0.0375 | 0.0125
(=0
22c - 1.1 1.6000 | 0.0870 | 1.6870 1.52 1.6870 | 00414
2ma}ol)
(=0
aAcE o 1.0 1.5000 | 0.0952 | 1.5952 1.11 1.5952 | 0.0422
X
33
4
eastsprnng

Investments



o
[t
i
(¢]
=

e AcC-F

SE0)

o

[E ox
In ™

R

el

2
R Ao
on Am
>

~

g2c

o
4
h
=l

g2fac-w

SaAas

jAs-p

=
re
.

uff

ZaAcC-P2
(H2X=)

o
+
Hu
=l

S
*

e
TS

= 1o
o |H o
'}

Z2jAcC-p2
(HEXNH)E

o o

fo)al 5
2
' o

=
re
e
oy

0.03

0.2

0.0

0.2

0.16

0.50

0.25

0.5300

0.0933

0.6233

0.6233

0.0414

0.7000

0.7000

0.7000

0.5000

0.5000

0.5000

0.7000

0.0969

0.7969

0.7969

00.0402

0.6600

0.1058

0.7658

0.7658

0.0439

1.0000

0.1063

1.1063

1.1063

0.0429

0.7500

0.1123

0.8623

0.8623

0.0419

X=A17|

Abs

A

A

EN

1) 7|EtHI &2 O] BXt

4m

(Sd7eH|

o
g

2 Olet Holg =+

ol
PN

=3 .
HEEIRAen, Z|EHIE L STAHEHE /0] F7HHE0]

-1 o
28HE 7[E2 HES OdX=Z 7[M3t L.

A H5-HE9

FX7|ZHE OoflAl>

2 X o

HEAH S A Ol
=oc =

28H8 XHeH2E M 2019.07.13

UL 2M47|EE

o>

= Agd

o2 5 E5-H[E 1E X 2 AKX} 3K} 5K 10Xt
oA A
_ 212 328 448 702 1428
(5B M-z}l
Saa A-
137 227 321 520 1095
(FHEMF-2219)
34
»
eastspnng>

investments



pN|
=

2007
1906
780
873
629
989
952
1353
1067

FOF Sof el =et

923
874
349
391
280
444
427
613
480
s

536
507
200
225
161
255
246
354
276

351
333
131
147
105
167
160
180

231
HIE&2 7|EtH|E2

=x

=1}

2

—

[

173
164
64
72
51
82
78
113
88
3

st A

b

.I

A
—

)

2ol

2}ol
atol-7j 2!
! 3hHof

1T
1T

1T

II__FI._Q
2o~ C-E
(=20 F-22190)
)
A C-W
HYf

afA C

=1 Eale
(++20F7-2

|

A C-F
EL A
Zef s-p

(F+R0FT-2

LCt 2Lt 2X XA SESH &

T US| F2l5tA|7] B L C

2eiA C-PEEN=)
F2) B2 s

A C-P2(EEXMH)E

1) FXLAH7E 1,0002
ot AYUch oY

14. 0|
7t 0]

(+4+E0FF-2

Ko

Klo

tLEE O

e
o
=

B

I

FEXER|AFQ| O Of O] 2 of

ke
=

FEXIIAIE B KM238=0f ([}t
=]

2l
of e

=
(L

1]

| A 2|7

it

L|Ct. Cpot

=]

k

2
o

Of <
o

.

Apxfatel Eotolel & & K240 A1

E
T

b

-
o
=

X
=

t

.
()
—

4 7}

Ar-
o

i

K

ol

=
—

2420

=]
=

to| six|of et

E
=

S

L|C}.

s

=

o
[=)

L]

=0

ol

|
4

10

e

o=

35
4

eastsprnng
investments



-
ot

YFoHR oty

o
=H =

N

1ot EHON 2| AR A <5 LIC.

AbA
o=

IR

=
—

[ ol

=
[

SAHEI7I1=0 ot

H240= H1&e|
=gt 2586 HEHLC

L

Zrtoly

HERERY AL

tet Eg
| o=

o

o7

H|238=0f iz}

19 0

20164 4¥

|
—

& Al

2t

i atMo|H =ut7t ZWSHHAM +=2Xte| &

e
o

o

= 7}.04oj 0|

X HELW Xpitol

R2lstAl7| B Ct

Lt 3pAM|

FAIE EAOAM L] Dt QL =Ko A OlelE =EHishs EHAO

Mol ItM| 2 Li+Oof F Lt

Faby - EE9|
FXHME BHAI0 M= 250 CHSiM BEol M|

e
o
—

(1) EXtAIEto] cf

o

2|2 REHO

= O|}-Hj

AL
£

kol

I.

wl
=

uk

o|oo] EXIXIOIAH XZEE HE

AF

7|2 RES 09

=]
T

ot

1
I

H2UIE - (FAMANASIA / AXHYANAS 29)

o, #AStl=E >1 019 1, #30lE (00|W 02 &

ol
=x

M, SEM, SN

Syots 35

M= 2ol FXpxy 4t

o

-
o

4 2S00 o
7IEt M=o theiM= FxtMES| HIE22 Ma[stn UL

=13
=

2%

I - EERS
eI R REEQ| Of

t

e
o
—

(2) =xtofl CH

g

£olxHe

ol

N o N S

LRI AR EE | B0

=l ko)
sy &g

1

L|Ct. CREH

E=
=

[e]]
PN

i

P

.
o

Hig2S= A0 A 25t

AbO|
O -

H OHOH- B2t £=92 JbM|CH

Cha
=g

o
e

e

b=

10

FA

off A

L| C}.

0%

HF
=]

15.4%(X|

sl

AHE - e,

k

pre
(=]
—_

(3) +xtof| cH

154% (S M 14%, XHAENM 1.4%)° Al

=
[

7|2 5EC] BhM0[40] T A

HZR} T Ql0|

36

»

eastsprnng ’
investments



3

g |

[

.

L2EMEZ SN ELC
o

L= & Q10| Hh= FXHAUENS| TEMO[U2 15.4%(H QM 14%, X|

So| Z20|

HMehE Ltk ofz{gh &

—

gEMYoz SH BA U

(4) AEXMFA = 7FLXtof Cf

37

»

»

eastsprnng
investments

A= Az

=z

)

—

=)

|
abMl 7t

+

St
=]

=
2y

3
o

d 1¢
At
o

)

e
o
a

X = A =tof
s

A
ERAE THTE X

{

=
=
o| 374 & 0]

) [20174 1

a

=
=

F

=)
[=]

I

H
F7t

Azt
=

I.

—

SAEM 55~3.3%Lt0|0f 2t HEF,

A
ZtURIS| ALY, Bie|ofF, mit e il =EXL JHA|

7|Ef SN 16.5% (X

B R

CH 3 A
13.2%(X|

L

t

[

-
(<)

A
g
S X| 7HEA|

2| 2|

H
L™

Mo < ol
K 300
o of <
0 - _
A o H ¥R Sz
ol ® ™ ~ = ok i ke
3 - o0 ulr ol ™ ur
2 X H 4 g g
~N © 1 = I S Ny
n u o= o Hﬂo q ol m\m
._o._ = ™ .|._.H_ 0/0 ._A._
ol K _— Q Ko 5w 1
N K I — J4 od oH
nU o °oF
ro K = ) 8 <l od
S 8l =) ro K X 0 =y &
|r_| mul_ il _l._O = - 1 N
E = O__”_ _._._ = ._OH_ .In_
<5 T o2 0 T
K L@_ R _|__n_ = = un.u" N A
F®E KoM ¥ T oms @3
W = < = mm < © <M =B
= = of K1 & oxl T Ko no
= ° = o | H = = Ko
© =< K- Kk H ol o Jd ol
o WY 7o = = | U = ki & = K
T = o~ R H o W H =
oo M om0 TR MO oo
K _ o " &l | < ol =1 = ™ RO
= = o = 45 e
T o Bl .. ® S | M0 | 3T ujr =xour n
I R T > B B R =
B 4 2K ~ RO a1 ol zy o oI ©
ro -+ 1 g Bl N Koy = KO =
515 K 1 og A K o
<o = o lm T Mogre Moy
ERETE mo 2y M Nz g
el 0 RIS SR T
T U 2 .r._§0|__._m M o X H ™
N F g K M5 x| 8 e o B 3!
of 1l ¢ o [N ol O H = B _
Kd wog ol T o N oo = OH
mo_:_ymm N DB, ®RT ar
o e
Ko = RO
mo or Wozw
m < "R W
< o &4 | o of 3
or X | 3l | W@ 3
B wrour *_AA._|_+. J1 {F Ho
= 4
ur & Mo _._m
4 u 83



J|EtAE 132% E2|TtM (KIMASA =B

A
AZAZ SA | MQAEHLRHT SA THs
% ABHEAS B MRS ASHY 5 T Y| Y Sof mwat WP £ oL Folste] FAIY| HiEHLICt,
% A7) EXEASO| f3 DHHLIE W Z SoUXfol CHE THMIE MR HA, Xl MRl X9l Sof ot ey
& QBLICL 1202 $oxts SRS h3 X2 3 HIZ YO Chot TMHE7tet Holsts Ho|
Lict.

»
eastspring »

investments

=
=
=

38



H3% |"eExy|re HE U SRS

1. EHE

O EXMES] MEMEE AFZA st HE oSt 7|3 A7|E & TLFEAZITFO 2t 574 7|=0f

tep 28 = A5 L

HSEIR
7] ¢t DA LA 2 A
A 12 71( 2019.07.14 - 2020.07.13 ) oleiz|A gl
A 11 71(2018.07.14 - 2019.07.13 ) DA LA sl
Al 10 71( 2017.07.14 - 2018.07.13 ) DA LA s S
7l QUMY FHE
(el )
8 k==
H 127| H 117 H 107]
2 =
(2020.07.13 ) (2019.07.13 ) (2018.07.13 )
28Xt 27,091,833,244 6,770,392,321 6,831,359,504
4 20,589,842,921 5,689,727,643 5,885,612,611
oS = 1,038,724,233 280,854,504 -21,357,735
SEM/HER 0 0 0
da A olkla 5,463,266,090 799,810,174 967,104,628
7|Ef 28XtA 0 0 0
7| EfRpAt 5,194,753,748 4,702,774,965 5,256,721,777
Y 32,286,586,992 11,473,167,286 12,088,081,281
2855 0 0 0
7| EFR Y 5,604,439,600 4,734,768,001 5,322,952,124
2xHEA 5,604,439,600 4,734,768,001 5,322,952,124
e 25,665,653,134 8,000,691,806 8,940,718,447
FoAx™Z 3,623,883,139 -185,673,671 -381,798,102
olgjdolz -2,607,388,881 -1,076,618,850 -1,793,791,188
HEEA 26,682,147,392 6,738,399,285 6,765,129,157
(2 &, %]
& &AM
H 12 7| H 107
) =
(2019.07.14 - 2020.07.13 ) (2018.07.14 - 2019.07.13 ) (2017.07.14 - 2018.07.13 )
289 2,894,325,959 988,720,015 544,915,509
O X}==2f 169,519,008 94,686,880 108,660,135
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B =2 0 0 0
Of O/ & ZFRE () 2,724,806,951 894,033,135 436,255,374
7|Et=< 0 0 0
28H& 140,181,862 83,449,060 100,437,613
ZHEBIAL H 135,800,651 81,424,498 98,172,897
Ojof ==~ 5 4,381,211 2,024,562 2,264,716
7|EtH| & 14,894,963 1,866,460 2,733,273
271%=0Y 2,739,249,134 903,404,495 441,744,623
ojof 2| ™ s 0.00 0.00 0.00
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A /2 2 (ol Eh=

L}. CHXICH =&
[EHI:2)
H| 12 7( 2020.07.13 ) H 11 7]( 2019.07.13 ) A 10 71( 2018.07.13 )
It =
2 o 2 o4 = o4
Xt o
28R M
I UolxF 5,463,266,090 799,810,174 967,104,628
1. S AAF YR 3,292,423,066 530,107,667 832,850,060
2. O X3
3. 572 2,170,843,024 269,702,507 134,254,568
CHEXH 1,800,000,000
1. 28
2. SO ZEASKY YO 1,800,000,000
3. oS
4. =3
w7153 18,789,842,921 5,689,727,643 5,885,612,611
1. Xe25H 786,754,696
2. HESH 17,880,335,989 4,417,509,249 5,099,640,271
3. +A5H 941,415,440 1,264,729,200 -2,833,358
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4o
Ofk

Xt

T

-31,908,508

1,038,724,233

7,854,000

82,283,584

454,616,164

4,650,000,000

908,552,972

45,886,628

4,650,000,000

1,038,724,233

5,194,753,748

32,286,586,992

5,604,439,600

5,604,439,600

25,665,653,134

7,489,194

280,854,504

21,350,621

31,424,344

4,650,000,000

5,510,000

62,759,136

16,498,865

4,650,000,000

280,854,504

4,702,774,965

11,473,167,286

4,734,768,001

4,734,768,001

8,000,691,806

2,051,002

-21,357,735

43,287,620

1,704,000

11,682,446

47,711

5,200,000,000

21,357,735

95,422

19,138,281

82,360,686

5,200,000,000

-21,357,735

5.256,721,777

12,088,081,281

5,322,952,124

5,322,952,124

8,940,718,447
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3. 0|80l 1,016,494,258 -1,262,292,521 -2,175,589,290
(ERE 25,665,653,134 & oAy -2,607,388,881 -1,076,618,850 -1,793,791,188
=7 8,000,691,806  Zt B ES = 3,623,883,139 -185,673,671 -381,798,102
HH7| 8,940,718447  Zh
CIE7H g1 1,12000 &
=7 90213 ¥
7| 81046 &)
o2 5 A 26,682,147,392 6,738,399,285 6,765,129,157
2o xE2EA 32,286,586,992 11,473,167,286 12,088,081,281
Ch. &A1 4kM
[Tl ]
A 12 7|( 2019.07.14-2020.07.13 ) Al 11 7]( 2018.07.14-2019.07.13 ) Al 10 7|( 2017.07.14-2018.07.13 )
I =5
2 9 2 9 2 9
2 8 & ¢
1. Xt 169,519,008 94,686,880 108,660,135
1. 0] X == ¢ 169,519,008 94,686,880 108,660,135
2. g3+
3. #4849
4. YUHES9
2. Djojxtolap FIpkpel 4,890,932,443 1,548,568,587 1,648,238,071
1. X235 B ojoi ke 146,286,363
2. RSO/ B 851,706 4,473,108 2,728,802
3. Db SN0/ B 3,797,798,848 893,375,078 1,336,094,763
4. X 2SHYIHAY 893,584,629 524,415,773 115,330,586
5. et /I 83,812,359 92,038,432 47,797,557
6. HFHCHEAH HOHOH /B Ik
7. 7|Et7 2fxtel 114,884,901 34,266,196
3. DjojXbE3ah FItkpE 2,170,506,703 656,560,014 1,214,247,413
1. X225 oA 8,087,268
2. X ES OO/ E 7HRHE 44,892,177 2,927,058 8,687,548
3. TS SoHoH/E 7HRhE 2,099,135,834 651,268,980 1,142,633,148
4. X235 HY7tRtE
5. et/ IRk E 26,478,692 2,363,976 54,839,449
6. CHE 42t
42
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7. S UCE Ao

8. J|EtA=H
2 8 H g 150,695,614 83,290,958 100,906,170
1. 2858 57,279,564 32,582,496 40,145,556
2. o= 73,749,026 46,127,143 54,681,892
3. FEIsR 4,772,061 2,714,859 3,345,449
4. EXXESR
5. UCHRpARRH|S
6. 7|EtH| & 14,894,963 1,866,460 2,733,273
SIE0|A(EE ST 2,739,249,134 903,404,495 441,744,623
Fer0|Q(EE FEhaa M) 0.106728207 0.112915797 0.04940818
2. Az Y Y o s
[Ehel: o ofg
A1 T
7|12tx Zn 7|12t o
2432y 2Hj
712t
I s S I
—1OH —1OH —1OH —1OH
| = B | | = B | [ = B | | = B |
(BEXHX| 2 (BEXHX| 2 (BEXHX| 2 (BEXHX| 25
2019.07.14 - 2020.07.13 75 68 367 | 378 203 | 207 239 267
2018.07.14 - 2019.07.13 84 68 51 42 60 51 75 68
2017.07.14 - 2018.07.13 153 | 124 33 29 103 89 84 68
7l SRYEUE
BEEX S YR [F-THEEIA [Ehl:oit, ofgl)
A2t T
7|Ztx T3 7|zt T
cclE) Zhoj
712
ot ot It 5
—1OH —1OH =10H —10H
o= o= | = R | o=
(s (R (BEXHX| 2= (R
2019.07.14 - 2020.07.13 55 46 299 | 287 148 | 140 206 213
2018.07.14 - 2019.07.13 67 51 29 22 41 33 55 46
2017.07.14 - 2018.07.13 127 98 15 12 75 62 67 51
SE2| X SR F-IHEH]C [EH
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BA71Z 5
71Ztx o 7|1z w2
2(EY) oy
712t
Ik i I I
—1OH —1OH —1OH —1OH
[ =N | [ =N | [ =N | o=
(EXR 2 (EXR 2 (EXR £ (EXIX| 24
2019.07.14 - 2020.07.13 14 12 24 22 22 20 16 16
2018.07.14 - 2019.07.13 15 11 11 8 12 9 14 12
2017.07.14 - 2018.07.13 26 19 10 7 20 16 15 11
BER|X S HAMZ- T EIC-E [Ehl:oit, ofgl)
A2 B
71Ztx Fa Tz Fa
2 (EY) Hoj
712t
Ik i I I
—1OH —1OH —1OH —1OH
[ =N | [ =N | [ =N | [ =N |
(EXR S (ERA 2 (ERR S (EXIR| 24
2019.07.14 - 2020.07.13 7 6 50 46 37 33 20 20
2018.07.14 - 2019.07.13 7 5 8 6 7 5 7 6
2017.07.14 - 2018.07.13 8 6 9 7 1 9 7 5
BERIXSEAH S -THEEIA-E [Ehel: oz ofg
gA7IZ 5
b FE ] {E TR ]
ke 2o
712t
ke s s S e
—1OH —1OH —1OH —1OH
[ =N | [ =N | [ =N | [ =N |
(EXHR 2 (ERA 2 (ERR S (EXIR| 24
2019.07.14 - 2020.07.13 1 1 8 9 4 4 5 6
2018.07.14 - 2019.07.13 0 0 1 1 1 1 1 1
2017.07.14 - 2018.07.13 0 0 0 0 0 0 0 0
BERIXSHRMF-THYH) 2242 C-F [EFl: otz o@)
gA71Z B
7ZtE B2 {EL TR ]
YY) 2oy
712t
s Z s I
—1OH —1OH —1OH —1OH
o= o= | =N | o=
(ERRI 24 (BRI 25 (BEXRI 22 (EXIX| 24)
2019.07.14 - 2020.07.13 2 2 1 1 0 0 3 4
2018.07.14 - 2019.07.13 0 0 2 2 0 0 2 2
BERIX SR F- T EIC-W [EFl: 2tz o)
A2 B
71ZtE T2 |z Fa
712t 2 (EY) oy
Z 2 s 2 s 2 I o

»
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(EXXIZF

(EXXIZF

(EXXIZF

(EXXIZ

2018.07.14 - 2019.07.13 0 0 0 0 0
2017.07.14 - 2018.07.13 0 0 0 0 0
BB K|S EAH S-S IS
A1 5
7|1Zkx Ztn 7|t Tkn
adE Zhoj
7|2+
4 x4 x4 %
Z1O0H Z10H =1 0H =104
[= N | [= N | [= R | [= R |
(EXX| 2= (EXX| 2= (BEXX| 2= (EXX2)
2019.07.14 - 2020.07.13 0 5 4 2 2
2018.07.14 - 2019.07.13 0 1 2 0 0
2017.07.14 - 2018.07.13 0 1 1 0 0
22X SEAH S - T IESICEE)
A1t 5
7|12t F1 P Frd s g gn
EEIEL s
7|2
4 ot ot o4
Z10H Z10H —1OH
o= o= o=
(EXHX2) (EXHX| 2= (EXXE) (EXHX2=)
2019.07.14 - 2020.07.13 1 6 3 3 4
2018.07.14 - 2019.07.13 1 1 1 1 1
2017.07.14 - 2018.07.13 0 1 0 1 1
ZEEX| SRS -THEHIC-P2(H B X ) (Bt AL AR
A1 5
7|1Zkx ZHn 7|12+ o
43 Ed ghoj
7|2
a4 a4 a4 4
—1OH —1OH —1OH —1OH
o= o= | =N | | =N |
(EXX| 2= (BRI 2= (BEXX| 2 (EXX| 2
2019.07.14 - 2020.07.13 0 1 0 1 1
ZEEX| SR F-IHEHIC-PA(H S M H)E (Bt AElL AR
A1 5
7|1Zkx ZHn 7|12+ o
43y ghoj
7|2
x4 x4 x4 %
—1OH —1OH —1OH —1OH
o= o= | =N | | =N |
(BRI 2= (BRI 25 (BEXHX| 2= (EXHX| 2=
2019.07.14 - 2020.07.13 0 1 0 0 1
2018.07.14 - 2019.07.13 0 0 0 0 0
2017.07.14 - 2018.07.13 0 0 0 0 0
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