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M3g |H

£x171 70| H2

1. REEE

Of EXtLES] MEMEES 2AF A0 2ot

teh &g AS L

HEOM 2T 7IgAVIE T

71 2 A LA R aAte|
X 13 71(2020.07.14 - 2021.07.13) SHEs| A"l A
M 12 71(2019.07.14 - 2020.07.13 ) ol A g el 53
M 11 71(2018.07.14 - 2019.07.13 ) 2| Al A F| s els
7t eoAT|REE
(£ : 2]
8 dixiciz=®
H 137 H 127 H 11 7]
i =
(2021.07.13) (2020.07.13 ) (2019.07.13 )
28Xt 44,058,132,744 27,091,833,244 6,770,392,321
B 39,022,252,741 20,589,842,921 5,689,727,643
D AE -90,518,306 1,038,724,233 280,854,504
ES/EERH 0 0 0
da A olkla 5,126,398,309 5,463,266,090 799,810,174
7|Et &Rt 0 0 0
7| EFRHAE 151,770,196 5,194,753,748 4,702,774,965
XtAtEA 44,209,902,940 32,286,586,992 11,473,167,286
28 &Y 0 0 0
7| EFR Y 145,845,237 5,604,439,600 4,734,768,001
25 145,845,237 5,604,439,600 4,734,768,001
A= 43,592,887,578 25,665,653,134 8,000,691,806
FAxHF 3,085,484,201 3,623,883,139 -185,673,671
ooz -2,614,314,076 -2,607,388,881 -1,076,618,850
xtEsA 44,064,057,703 26,682,147,392 6,738,399,285
[ &, %]
S &AL
H 137 H 127 H 117
g =
(2020.07.14 - 2021.07.13) (2019.07.14 - 2020.07.13 ) (2018.07.14 - 2019.07.13)
289 -2,205,003,103 2,894,325,959 988,720,015
O|Rp==9¢f 563,146,047 169,519,008 94,686,880
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CERItSE0IsE
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oj4

o

w
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PR RS

ot
oj

5. 7|eto] 43
6. 7IEtRHA

A i

£ X

3. diX|oXle 5
4. +xROX 35

5 7|EtOIX @&

6. 7|Etss
2 8 5 7
xt 2
1LY e

43,592,887,578 %t

-90,518,306

2,412,000

134,516,588

14,841,608

29,648,401

116,196,836

43,592,887,578

471,170,125

VEREE

-90,518,306

151,770,196

44,209,902,940

145,845,237

145,845,237

-2,614,314,076

1,038,724,233

7,854,000

82,283,584

454,616,164

4,650,000,000

908,552,972

45,886,628

4,650,000,000

25,665,653,134

1,016,494,258

1,038,724,233

5,194,753,748

32,286,586,992

5,604,439,600

5,604,439,600

-2,607,388,881

280,854,504
280,854,504
4,702,774,965
21,350,621
31,424,344
4,650,000,000
11,473,167,286
4,734,768,001
5,510,000
62,759,136
16,498,865
4,650,000,000
4,734,768,001
8,000,691,806
-1,262,292,521
-1,076,618,850
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M| 25,665,653,134 %t
8,000,691,806  Zh

1,105.77 ¥

™7 1,12000 €
7| 90213 &)
o2 s A
2xMet x2FA

FAZ™EF 3,085,484,201
44,064,057,703
44,209,902,940

3,623,883,139

26,682,147,392

32,286,586,992

-185,673,671

6,738,399,285

11,473,167,286

[0

[E2:

1

Al 13 71( 2020.07.14-

Al 12 7|( 2019.07.14-

Xl 11 71( 2018.07.14-

a4 =2 2021.07.13 ) 2020.07.13 ) 2019.07.13)
= 9 = 9 2 9
_g_ 2 ol
EXt=2 563,146,047 169,519,008 94,686,880
1. 0] Xt == 9 563,146,047 169,519,008 94,686,880
2. Hig a4
3. RS9
4. dofE+o
ojof X}l 3} = 7kxpe] 10,157,150,508 4,890,932,443 1,548,568,587
1. X2 S Aokt
2. MRS HOHOH/Z7HRE e 12,699,300 851,706 4,473,108
3. I AZ0H0i/BIHA}H 9,807,254,866 3,797,798,848 893,375,078
4. X 2SHY7HAY 893,584,629 524,415,773
5. 2l e/ BIHAHY 72,956,804 83,812,359 92,038,432
6. T3 WUOHE XA O] O} /B 74K+
7. 7|EFAR RS 264,239,538 114,884,901 34,266,196
. OjOfXbE3a HIpxtE 12,936,198,793 2,170,506,703 656,560,014
1. XA 2E Ao kb
2. MRS -AO0H O/ E 7HApE 243,219,203 44,892,177 2,927,058
3. DM Z 040N/ EIHAtE 10,784,708,078 2,099,135,834 651,268,980
4. XN 2SHEHAE 1,525,627,023
5. 2=t e/ EItAE 382,644,489 26,478,692 2,363,976
6. CH&eh2t|
7.
= W CH S XY 2 Of Of Xp
41
)
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8. J|EtAH A
2 8 H g 624,038,702 150,695,614 83,290,958
1. 28R 225,063,151 57,279,564 32,582,496
2. Bije=g 279,272,450 73,749,026 46,127,143
3. FEleR 18,754,011 4,772,061 2,714,859
4. EXREe
5. QUCHRHAtEHAHIE
6. 7|EtH|& 100,949,090 14,894,963 1,866,460
ch7|=0|(Ee S| Y) -2,839,940,940 2,739,249,134 903,404,495
0| (EE ITFEEY) -0.065146887 0.106728207 0.112915797
2. gixd A3 9 sof s
[EF9I:oi5, ofe]
3A 7|2t T
7I¢E #a 7|12t o
cElEE) ghoj
712t
I k4 I I
—LOH —LOH —1OH —LOH
| =R | | =R | | =R | | =R |
(BEXHX| 2) (BEXX| 2 (BEXHX| 2) (EXHX| 2)
2020.07.14 - 2021.07.13 239 267 609 716 448 518 400 442
2019.07.14 - 2020.07.13 75 68 367 378 203 207 239 267
2018.07.14 - 2019.07.13 84 68 51 42 60 51 75 68
7l. 3RYHE
22| X S ERMIZ- T H]A [EF9I:oi5, ofe]
1 P b
7|12tx T 7|7t Ton
2HEY) g
712t
Et= Eh Eh Zh
2o 2 2o 2o
(BXIX| 2 (BXX| 25 (BXIX| 2 (BXIX| 2
2020.07.14 - 2021.07.13 206 213 521 566 384 409 343 346
2019.07.14 - 2020.07.13 55 46 299 287 148 140 206 213
2018.07.14 - 2019.07.13 67 51 29 22 41 33 55 46
42
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B 2|K SEAHE-THEEIC CEEEE
A T
71Z% o 1
22y Ehoj
7|12t
Bt IR Bt Bt
—1OH —LOH —LOH —LOH
[ = R | [ = R | [ = R | [ = R |
(EXHX 2= (EXX| 2= (EXHX 2= (EXHX 2=
2020.07.14 - 2021.07.13 16 16 36 37 23 24 29 28
2019.07.14 - 2020.07.13 14 12 24 22 22 20 16 16
2018.07.14 - 2019.07.13 15 11 11 8 12 9 14 12
ZELXEEA - YIC-E 2l:of=t, 23]
A1t B
2E(EY) 2oy
712t
Et= Eh Eh Zh
—1OH —LOH —LOH —LOH
[ = R | [ = R | [ = R | [ = R |
(EXHXI25) (EXX25) (EXHXI25) (EXHXI25)
2020.07.14 - 2021.07.13 20 20 76 78 50 51 47 45
2019.07.14 - 2020.07.13 7 6 50 46 37 33 20 20
2018.07.14 - 2019.07.13 7 5 8 6 7 5 7 6
SEL X EE AU E-THEHIAE o4z, 23]
A T
71Z% o 1
2F (Y Ehoj
7|12t
IR IR IR IR
2o 2o 2o 2o
(EXHRI25) (EXX 2+ (EXHXI25) (EXHXI2=)
2020.07.14 - 2021.07.13 5 6 15 18 12 14 8 10
2019.07.14 - 2020.07.13 1 1 8 9 4 4 5 6
2018.07.14 - 2019.07.13 0 0 1 1 1 1 1 1
ZE2XEEA M-I YE] S C-F 1Az, A=)
A1t B
J2E Ba e
2 (EY) ZHoj
7|12t
3% 24 3% 3%
—1OH —LOH —LOH —LOH
[ = R | [ = R | [ = R | [ = R |
(EXHXI25) (EXX25) (EXHXI25) (EXHXI25)
2020.07.14 - 2021.07.13 3 4 1 1 2 3 1 2
2019.07.14 - 2020.07.13 2 2 1 1 0 0 3 4
2018.07.14 - 2019.07.13 0 0 2 2 0 0 2 2
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At T
71zt T 712k T
43829 ol
712
= = = a3
—1OH —1OH —1OH —1OH
[ = R | [ = R | [ = R | [ = R |
(BRI 25 (EXx 25 (EXR 25 (BRI 25
2018.07.14 - 2019.07.13 0 0 0 0 0 0 0 0
ZE2|X|SHRHF-THEE]S [Ehl: ot o]
A1 B
71zt #a 712tz
2329 ol
712t
zhs s zhs zhs
—1OH —1OH —1OH —1OH
= [ = R | = =
(EXX| 22 (EXHR 2 (EXX| 22 (EXIXIE4)
2020.07.14 - 2021.07.13 2 2 4 5 3 4 2 2
2019.07.14 - 2020.07.13 0 0 5 5 4 4 2 2
2018.07.14 - 2019.07.13 0 0 2 1 2 1 0 0
ZEB|X S EAAE- T E]S-P2AH S HF) [l 24, of @)
At T
71zt #a 712tz
2¥(2¥) oy
712
a3 = a3 a3
—1OH —1OH —1OH —1OH
[ = R | [ = R | [ = R | [ = R |
(BRI 2 ) (EXIRI22) (EXIXIE ) (EXIXIE )
2020.07.14 - 2021.07.13 3 4 6 9 5 6 5 6
2019.07.14 - 2020.07.13 1 1 5 6 3 3 3 4
2018.07.14 - 2019.07.13 1 1 1 1 1 1 1 1
ZE2XSERHF- T ™EC-P2(H S X F) (S22, 2]
A1 B
7|12tx ztm 7|2k ®a
23(2¥) oy
712t
Zt = EdE a4
—1OH —1OH —1OH —1OH
= [ = R | = =
(EXXIE) (EXX2F) (BEXX|EF) (BEXX|EF)
2020.07.14 - 2021.07.13 1 1 0 0 1 1 0 0
2019.07.14 - 2020.07.13 0 0 1 1 0 0 1 1
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ZELXEE AU -IHEHIC-P2(F S M R)E [SHRlAZ AR

At T
7|Zkx Tm 7|1t THa
43829 ol
712t
Eh Eh Eh Eh
=1OH =1OH =1OH =1OH
[— R | [— R | [— R | [— R |
(EXX| 25 (EXX| 25 (EXX| 25 (EXX| 25
2020.07.14 - 2021.07.13 0 1 2 3 2 2 1 1
2019.07.14 - 2020.07.13 0 0 1 1 0 1 0 1
2018.07.14 - 2019.07.13 0 0 0 0 0 0 0 0
3. HEEXR7| o 284
FAEH F0l= FXAL] EAHUEY =85S E2|UA AdE Aoz ¥4 +AE2 TV ¢ Ex
TUEs, UEY A2 7[UHE s dS LE AYLICE M2tM, O =82 FAUES 7|2Ho TE 2
g Moz £xxfo] EXRAIZ|O| Wat £E0| YEBHE 4 on, ol EAAHO| Do EXUNS B
YotA| EE LIt
7t. 482 FAEMHE 718 :
OEXAE Bu| DX 5
13.86
15.00 T
10.00 775
6.67 __
4.53 4.76
- i-
0.00
2 E 2 2 dyedolx
-5.00
~10.00 8-a3——L.65
[Il:_l'"i"‘lioo]
x2 14 X2 24 £ 34 #2544 23e o
71z 20.09.01 19.09.01 18.09.01 16.09.01 08.07.14
~ 21.08.31 ~ 21.08.31 ~ 21.08.31 ~ 21.08.31 ~ 21.08.31
FEXHIE -8.23 6.67 12.40 453 4.11
H| x| -7.65 7.75 13.86 6.19 476
FYEHS L (%) 14.47 16.13 14.38 12.88 12.88
UL A (FrRUF-2Z24Q) -9.16 5.61 11.30 3.50 3.08
2L C(FrROEF-222t2) -9.71 4.98 10.64 2.88 2.45
2L CGE (=ROZF-222) -9.61 5.09 10.75 2.98 243
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Zaia AE (=EMFH-22t0) -8.92 5.87 1157 3.75 3.04
Z2HA C-F (=220 F-2T20I-
-8.72 6.11 13.59
HE MEEXA §)
a2 s (¢SEEF-22 0 H) -8.88 5.93 11.63 3.81 2.67
A S-P2AUEXNF) (=20 -
-8.84 5.97 11.67 6.99
22tel#H- el
A C-P2HSHE)
-9.15 5.50
(G420 FT-2Zatel- 7§01 91F)
SejA C-P2AUEME)E
-8.92 5.88 11.58 7.90
(F+R0|FT-22Q- Ml 3

X H| W X|£=(H#X|0r3) : LBMA Gold Price PM (USD) 95% + Call 5%
X EXHMERR SefjAY BT HAEX| 2 MY HE 7|E £4ES Q0L L)

T =
¥ HWX|$0] +E0s 2L & FALMUEN Fitkles 24 W HEO| BHARX] FUASLICH
g [

Lt AEE fUE FO|HH 7I1F)
B Al @l mx|
30.00 2747
24.00 25.73 24.84
25.00
20.00
15.00
10.00
5.00
-2.54 -0.60
0.00
~5.00
~10.00 ~§.23 —7.65 o4 &0
~15.00 :
(Bl :%)
2 13%t |2 23Xt 2 39Xt |2 43X Z| 25X}
71z 20.09.01 19.09.01 18.09.01 17.09.01 16.09.01
~ 21.08.31 ~ 20.08.31 ~ 19.08.31 ~ 18.08.31 ~ 17.08.31
SEE| X EEAF-THd ) -8.23 24.00 24.84 -9.84 -2.54
H| W X| 4= -7.65 25.73 2717 -8.01 -0.60
AL A (FFEMF-2ZE2) -9.16 22.79 23.63 -10.74 -3.52
& C (RO F-2E22) -9.71 22.08 2291 -11.28 -4.11
& C-E (=201FF-22H2) -9.61 22.20 23.03 -11.19 -4.01
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-3.28
-3.23

-10.52
-10.47
-7.56

23.93
23.99
24.04
23.94

23.10
23.36
23.16
23.21
22.46
23.10

-8.92
-8.72
-8.88
-8.84
-9.15
-8.92

I

f

AL
ol
ol

I

) (F+RIET-

oA C-F

=

A AE (2R MF -2
=

A C-P2(T2XN
ZalA C-P2(MSXMH)E (=20 HL-22121-

=

2L S-PAAFNF) (F+ROF -2
=

(93.00)
31
(7.00)
442
47

(100.00)

»

(1.22)
(0.00)
»

(1.14)

investments

(4.65)
(0.13)
19
(4.33)
eastspnng

(0.00)
(0.00)
(0.00)

(0.00)
(0.00)
(0.00)

(0.00)
(0.00)
(0.00)

(0.03)
(0.00)
(0.02)

(0.00)
31
31

(7.11)

(99.87)

(0.00)
(0.00)
(0.00)
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 Ek= o F:
FY2020 FY2019 FY2020 FY2019
&S 71,849 56,314(1. =2 24,135 21,420
2. ddHIE 17,223 19,093
1. 83 ¥ 0X= 24,269 16,212|13. F&0/ 6,912 2,327
2. |4 0 0
3. =EMA 0 0)4. 22 66 2
4. SE 4 551 94415, SYAHIE 175 36
5. JIEtXF& 47,029 39,158(6. &0 6,803 2,292
7. SE0|2 0 0
2 2 A=33 71,849 56,314|8. S2&4 0 0
1. ==X 163 171]19. EHelMX2 A 6,803 2,292
2. JIEt2XH 10,796 10,541 =01Y
3. RS 10,959 10,712|10. Bl AHIE 1,498 559
4. X223 32,700 22,700
5. 012U = 28,190 22,879|111. €Jl=0l« 5,305 1,733
6. A=2d0= 190 190
7. A2Xx¥ -37 -37
8. JIEIZ &9 FHN -153 -130
9. X=EA 60,890 45,602

[2021.08.31 ®Xf / EHQ| : ALl

S UEISEX}I| 7 2S4S | EHXA | S R
TE REMIH USER USERH V2G| & A
FAY | MAY | EHY | AYY (M| D8 | ZIEH | ampw | st
£=Etj 7,548 16,880 1,767 0 744 2,772 0 573 1,119 0 4,377 35,779
2. 2B AT EZA S0 e At
7t HESEXT AL 28UF FERIAL : ST ArE @12
Lt 7|Et Yo SEFS|AL Dol At gl
3. HESEXI 4 222 ALof et Abgh(MEFHE X
7t. A9 78
3 At O o2
Fa W gEy F 2 M2EEA dsEF aH=8E8ZE (02Ed)
A=tA : 1588-9999
3A Y B www.kbstar.com
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50

48
eastspring
investments



0

IH

=
—

A 2EXIAO
F

E
=1

oy

SIS

L

xS
H -y

H

I.

Xt
0| X2

RPN
RPN

b
b

x|

ok
31

J4

EIPNE=YS|

3

b

L]}

L

=

o
[=)

xo| o|2et &
ASE HAS| SuoH0(0}

2%

J

&l

N
Tl

104

ps|
=

INENES]

H

7t

=
(L

otX[e] o F / 7]

.
o

~
(=]

Mt &

o

b
HEXFRAL

L= XpRf Ak

ke
H g

St=Xlo] F /

L C}.

s

=

o
o

AHE 27stolof

| Ol

<]

ke
H -

XAl & Al8a+ SOl chist

oo
OH

I+

ol

Jod
KO
Kr

0
<d
]r

[\

1

3

—

o
o

ol ofsto] FEERRLO| Cf
xHEFS)

= Mo

AN

ol
[

—

7+3| At

4

iTE
o

HOlA = A ARR7t

|AR S A

2

2|
<

¢

T/

t

|
—
A

=]
e

f

A

F

H
]

ol
=
www.shinhanaitas.com

A2t X: 02-2180-0400

Alstotolef

=]
e

b ALS

e
o
[

b

—_

)

a
|Atel o

F

3

2| 2| Ao
7t glAle] 78
22|

b

—_

FA}

[

il
SA HHS

3| A B
(25 0IX|

| =]
L

HEAL
oI

)

2

ol
(

4.

K

ARA EaE

<

Bl

ol

ujo

e
10

»

»

eastspring
investments



. XA ZIt2|ALo] et Ak
7t 2|Ae 7HR

3 A o= AHLHE 7t NICET| 4 O}O] KISKH & E 7t Of| = HXpLHE 7t
Fo U AN | FAMSEZA S | T4 0 MSEEA I35 | T 1§EH“A| T MEEEAI S
28R LIS 98-5) Z7 Itz 702 19 | SE7 IHE8=R6 | 2T 2AAS5E
A2 02-399-3350 | (2l=S) Z(O2l=S) 29(2IAtS)
2A 1 02-398-3900 BN ¢ 02-3215- | N 02-721-5300
1400
3AL HEY S www.koreaap.com | www.nicepricing.co.kr | www.bond.co.kr www.fnpricing.co

(BHOIXEX)
L} &8 7

MEAZFEZE S M-S, M 23E Az 2 24

=7 HE, EEAR Lo S5t A
= H
E

A
d&EF2 A4S Bosta 0|8 O] FEXIEel Tet

52

eastspring )
investments



A =itz 85 = +9XE5=E Lt

—

—

ol

E
=]

A
s

t

EX

0

=xtxtel Haloj

(1) =AxtS=le #4

1.

{0

ol
=

L 2o BR 2oRE PAEE &

KHOil Al CHOH M 2E O3 2tA 71 = o

L ct.

Ko
il

Zotoof

=
= &

2

=

==
o

2ozt

13 O[Lfof

—

—

FRL A

St
=1

PN
=]

FAYAOA 285t BR

St
=1

o XI
= =]

PN
=]

o
ol

HH, et=0f

SRR

0] 9|

SR

Rsp7ALE S0ixke] BRI U2 T

FL|CF.

=

e

HLHOF &
Hohol 237 Mol 2 +ARt0| Chtol

HSM2Z SX|5H0oF

FL|CF.

-
o
=

HE

-

md
J

10

CIgy

oA D

o|xtol

ol

tofl Ch

o

o
Q

ZoAt

HEXFRALOl M| =30 OF

kel
SRl

K]

53/

bl 4oyt

82 7IAs

L

INE

z2

o

MO

L|ct Cgt

K,

ol

4

Ab et

H

o

|
o

|

£

b

Kl

2 4o

1

.l

Lchet
1) =AXoA MH,

3

o

S
=1

St
=1

o
AEZd

i
X

F

.
()

|2 20| HALE|X| OfY
HEXFefoll 7| X | O

=

ol

1

1029

]

e
o

PN
=]

3) FYURS=0M 22

N
Ul
Ul
Kl

oK
Eill|

-

70
Jd

4) 1 S0l XIS 238}7| 9[st0l ChE

L c

T UASLIL

joll

RO
Ul

N

=
md
ail

|.

Atz 9|

oK
fapl

M

53

»

>

eastspring
investments



o

o|xtE2lolo] Zo|7t O|RO{A|K| OISt AL 1 L2E 2F O[] @7|El 4%

<

L|C}.

b

o
=

stofof

PN
=]

LChE &

b

=

o
o

J

i

At

o
o

1

4

HE AABM216Z0M Ho AR

.
()
[

L| C}.

b

=

o
o

tof Of

-
o

4

glo| Zolof 9

=
S

L| C}.
| X}

b

=

o
o

LITk. CHBE, o)A
She Age 4

s

S
=1
Ct

H

.
[¢]

278 SX/5toiof
2o
of

2 #Zss F2 He)

o
[=]

ct

= M2

oF
R0
)

o3

4

Mol FAIZ[0f

3

ol

A

I.

&0|

W]

=0

IEETE

Mgt M3=22

X 80=

24

H

J(BAIR

3

il

HE 9|

—

e
(e}

£x}

b

—

o
o

CH

KtREel HE

FRICH-S XAl
Ot XlaEe

St
P

[

5-2)
6)
8) 2

ol T2 ERHAIEe

o
(=)
o

9) #IX|193=H|2

= A<l

ujo

)

L

of otE EXHAIER)

FEXRLARIONA Moz 1 Zo|of

=

s

o

o
(=)

xS
=

| Hof sfe

HE ST 0p2 AIEHofe| #A T H193EH?2
e

StLtoil

L

ol of

OIALE EX

1) § H188Z=AH]2g 2t = 2|9

(4) gtoiof~E 3

oF

RO

J

o

)

i
<

ol
U]
Klo
ol
<+

2) ¥ HM193x= H2g 2t = 2|9

J4

ojn

ol
ol
<lo

ol
fof
ofl

o+
o

54

»

»

eastspring
investments



A
e

(=13
=

E
e

HEOfl k2t

=
[

P

pake)

ol

Ex

iy,

L XFRY A

xS
==

el

MEHoz 1 EXiXto =t

ot

&0l olRE 7IM

1

Jd

P Z& LI

Ct

. EXRL

H A
a1 F5

AUy 7 MEHE R

=
(L

sd 7

» RSIEXRIXAF HM A / RSEX}

-—

[e:]
A

ot SAISHO{OF ghL|Ct.

= QHA SHOIX| S5 0|8

X9

s

o
o
=

X
=

J4
o1
-
ol
P2l

|E StALE O YFE 29| 510 FXHAHOA

KRR &S

mof 3 Apd

i

©
<

=2 St
= =

SHALE EXRAZE S8R RSS2l oo, 1 sel A2y

ujn
uE
It
Ka
oK

-_-—

X
H

KO
KO

-_—

=

il
Klo

sa9 3

FO 2

e
o
[

0 7|X E& HEA|LX| OfL

St
S

| 71 = BAIZE AL S2A

Xlo
A=

ur

i

o 2 At

Klo

J

Mol ZImAte = O HREMEF At7|e BohEM-2elo

i

=0
ofo

<d

-

Klo

40| Z7|MEl= 2o o

of. MEEE

|. 3

Lich CH, 4Olx7} 92

Of 3| AFQ

mofl= s=Sfxtel =40y et

=
[

P

S2 H7Is

SR} 2

k712 ol

g
—_

Ol A
o=

A
m

b

Il

-
(=}

o

P

gL Ct

SHO{ Of

of A~

2

b A

Il o)
iy

Ht. 7|E} E£Xtxfel HelE =0

EXAYAL e Tz

]
<o

@]
S

At s TOfRIAY 27 5

N
KH

55

»

eastspring )
investments



LCt o] 3%

b

=

o
o

HXI5Hof O

L| C}.

b

=

o
o

3|0 = 138}0foF

|

o
=)

StLiOf siEste dR0l= RIM S0l FXrd
7|12tel B

CIRNEER

A

I.

Y
1 XA E XM B0 58

o
= —

—

—

PEXEZI e siX|of st Arg
Kt R

Ct.
Z | 0| X| (www.kofia.orkr)0l| A Zt€l
g
7} |2 el x|

2.

ol

i

AT

of w2t QI EE|ALE

St
<]

(5) =xtel 47t 1210] &= &2 O, @ Hex= e

1

S K| 2R}
al
x

THOj =] A

o
TT,

HAIAY

5
=X

—

—

o] Ab)

SEOHALE

FL|CH.
AL

At

o

Xt (www.eastspring.com/kr)-

tofof
SHO|X[- Y F R At

.
[e]

x| otList
3o =2
oy xtof 7

[o)
—

|

SiX|5tAxt ot= B HYFAYAL

=3
=

=

E
OlEf

of =84
—

A
HA
£xHA

L|C}.

!

=

.
o

e
o
[

b

(www.kofia.or.kr)2]

= 1 SiXAHEE KA
| &2
X
pr

4) 780 25t O

=

20

ne

e SRR
|
X719 SAlof
7f HI21E10 M

1) =A%t H

SORHO| | JHEEX| 5t0]0f
H1M)

3

P27 Bl dR2A AAY H 224Z2[20] A

@ Mmel 3)

[

Lt elshx|

3.

270 Oltfof =&

7 58 &

IH

Stofof

.|

I

=00

ool M7= +

=

=

L=BnPN

FLICE.

=

o
o

[ofl x| =dHof

2

YAPE O MFRZE ZIME MR

.
o
o

29

of thet of

ol
Bl

-

<0

=<
Ho
o

56

»

»

eastspring
investments


http://www.amak.or.kr/
http://www.amak.or.kr/

=1
O

WERE el
ol SRR A

=
S

| ol4
O[30 Lt SR}

2

1002+

o
=

ojojol w2 S}
ot 1

Et
El
OF 374

PN ARSI

O At

o

=

tol ot
2|0 XN|=oto{oF ohet.

1) BLERZ|Fe =2A 72t =

.
[e]

a4t

4

e
[<]
=

=
[

Sx}71 70 of

1S
=1

X
=

3) Y EX7|F2 ofX| &

i[K;

Ljo
i[K;
<

i[K;

ol

I ZHO|X[0f AAlSHE S#of what

L|C}.

I

=

o
o

tof of
=2

L|C},

.
o

b

=
7| 4

0l

o
o

o

=

Che Abet

1S o= WEsIojof
IAZ1Ztel WA ZEEH 370

iTE
i

L O
= T

<01

&l

38

ki
J

=
o

2l
=

2

L}
=

StLtol of

L

EE HuY F of
AFH 7IEH

Hxl

.
o

o
=Y,

F

u]
[

H

tOH 2| AY,

Io
[

ofoi e &

—

—

P

.
o

~
S

I

ZM OiE 120l TEEXAAL,

yyoz
MH

=

=

L&
O| A}

=x

o
[

—

OH
2N

ojoi =

=0Mo £ AL

(@)
e

A
fhi)

EXAIL SAlE
ALk,
1) EXRI A}

A
o

Ho

of

P

.
o

glo| 2IH Yl ZHOIX|E 0|&

[z
=

28t 22N 3700ttt 13 o

OH

10
a0
ol

J

K,

£ 0|83t &

glo| 2IEUl FHO[X|

S
=}

O | AL,

T

StLte|
57

L

»

»

eastspnng

o
tof EXEXHOf A wm&
investments

7t=40|

4

LI
o
ExtAtel ololg g 247t

ol 7xel At

=

=)

3

o

b

e
(=)

At

K=]

3=,
[=]

ofLiof ct
KpRZE A2 HEE=

KERFOIA| mSSER] OfL|E

3

7
!

2
=

FEARZ| O] 2] A 7]
Z2H 270
=]
—, T

=
=

2| E A
Lt
L|C} Cho

xS
=

b

t
—
E
= T

}.
HFAHS
2l
St
=
=

H

t

YAt=

I.

E
=

2|2 A

NEST
stofof

A
o

3) &



=
S

3) =AXE el ZoUE

= Ak

HRISHOF

3
=l

of thaf AEFH A7t

[=1]
(4) 7IEH R % ME

4) #2475

-

KO0

—_

mm_
[EN!

=0
L| C}.

Hof 2t 3

tod

P

2
o

vakel

|7t

_OL'I
|0 X|

AHE 28

PALE QIEf

SAIBHO{OF gt

0|8s

=
=

=
[=]

2 XFo| HX|S

~
O

=
[

g3t0]

TRESVE-SV

=<
Ho

i

gt of 3%

Stof of

P EHBAGS ME

L| C}.

HXof &

=
=

+oxtz2lo| Zo|

A

0|

Zt=Qlo] REO ME

H3z2|2

Moo= A1t

o

(A

9

.
()
[

EXstE

ot

EXPCHARRAROY I

5-2)

—_

ol
uo
o

-

Ok
X0
ol
ol

of

o
10

-

ol

E=lel &

ol
2

A
e

Hgot 49 2HU FHO|X| S& 0|8510] SAlso{of otH,

ojn

X|3k0{OF fL|LCY.

oyxtol7 5

=
=

o= SAl 20 of

olof| et MEA

(2) TAEA

e

IO
(e
Fgaof A

XHwww.eastspring.com/kr)

SHE
HYERY

Bl

= Lo

\R=R,

m]
g

oelALe] £.X]

o
Lt

2| (www.kofia.orkr)2| QIE 4 = O|X|- &gt F XX}

s

o
o
=

SHO{ Of

oto] +=Xto|A S

Q-
o

HE O

R

+
o

1=
S

i

{01

=N
g

{0
=<

1

LEXpRArO] o}

ke
il

]

%%

4 +oiRt53l0] ZolUS

Mel

NSRS

E
M

go
o

ol

LR

ke
[=N=]

ALt

4s

glo| HHo| wap H

2N gH

3

[y,

PRl2= of o2t

-
(=}
o

1237283

J4

0
|
Jol

IH

Joll
il

JoI

oF

J

2|2 A7t 7|

NEE!

=]
)

oll

58

»

eastspring )
investments


http://www.kofia.or.kr/
http://www.kofia.or.kr/

1H0| &&=

-
o

T

A717el 28 A 2™ 0l
71770 @ M192z=H1e MO mek siX|E

|SE
otE

X
=

8)

J

ki

Ch= A

[e]]
PN

3

9)

K,

<qr
ki

C
—

b

=)

= A

71770 & M192z=M1eh TAOf 2t shX|= & ACEH

m]
x
‘_II'I_-I

=

Hg7=

L CF.

o
T

s

=
HALE

o
[=)

50§ of
L]

HE. il ojo| S
[e)

EEEES

off el SAl
o

o

=

=2t
L|C}.

b

|22 #HHQ HAIE S 2O At
=

=2
S o=

.
o

o

of 2fstofot

19| ofZd HAL LY

=~

1

A
of CHotol Q|ZAS WALSHE S .

!

o

e
(=]

e

St siEdt= At
2 9|ZA

=

=
of CHotOl | Z2S AMStE B2 !

|

of et

=9| of
7t A 2422 M 2E 2 = Q|9

b

o

o
()

2t
2}
(e

e g

£

o

7:
11) 1 8o EXXre| FRHEHERO|

o
KO

=<

SOl et S

7} ols A 1] HEYLHS -

4. O|sfi Al Sate| AHejof et Afd
L},

ol
B

e

100

-

uo
10

ot Abe -

FEXLZ|2E 7ol

Ct. XSGR U8 2I1E

=k

LH
=t
=

Xt
(=]

Z2EXAI7L 28Xz A
W=l ARZE 7F

=
S

- MFAl DARS

2ot =|At

oF

K0

I.

Ol A 7t

|
o

.I

SMAe MEdE, 2

« DOCH7} of Aoy B

<

of

K

Kk

of

<EASHH >

59

»

»

eastspring
investments




i T 53 < ol N X
—_— =3 O
S om<+ om0 ‘ wom
uo B RT ujo ol
® o O o or o
ol oz M S O
or S K K 53 - KF
= do oy DB
o o M = —~ 7 2
= ol Tl _._l_o = =
T a2 I g o FFA
= el 70 m_IW = 3 <" _, uo
— 25 ~ <] %0 ny Ko
o= A thE 0| T ~
o oo _ © = < »Iaq
o Tg == T =T - N
I E o oo W e Wy N
m- Ky oy olo = R T F ™ o
- <+ = - 2 = = oF
N o T ol Al 2 g 0
KTz @ T #kyT e D
I =5 g T@w°o Bg gy mo
D = = N e mhsF<o L=
KDL& 29 Zfie = D&E
= I BE ST X UK CIT
e E < om e E SR EEKE T
Wr k1 F T oo T I B S RN T T w O Klo
3
| | -
\
A
AT
LY
Hio
<0
30
E}
=
K0

ojn

olo

HA

g A

f

|
e

.
[=]
3t

s 27} 7|3 At

H

X721 7tof

g

K1

St
=

6. 2|=

60

»

eastspring )
investments



g0 £0]

Ty |RE W XI (T I T T = S T T S T ) = =
of © & G0 Jof KO m__m =) 0l 0l I < o — Of oF = &
3 gk FEY O A N | e I L R S _
o | or o - _ W K 0 30 A K K O|IK L o LK _ ~
R N L I = o uf u T |uf %0 o |G o o
- 1o E = O N g1 E SRR I TTT S ~ OBl Bl Bl Bl W oS P et ~ ay
ol | N Bl @ = ~ = =l i _m/_| Ko ®I &I ol | gD ulo ol Mo - =
TR R ey S =TT i
N ol Of Wil | oI - ~ K/ RO ol |mr ™ Do _ | o <k o | +~
Kol @M gy R0 K =1k in e I BN L i fol
e R s -1 | S R NI == R R N A e
R T - N S < (o R e = L
d — == = 5 - -n — =T Ao = ls
R S O © up 3N |RDor OF O3 &S a1 B Sior m
- od oFI R o = K ¥ 1|0 N K - o U-| o oo OF = ol | ¥
ol 1 o TN u = RI |} K- — R opl|lS = <2 o m|of
Jo o [® 0 O % uk B < N RO T D rr| QL U
R RS N B i 1| Lo |u K ﬂm_wxu ol 4F B2 MES
. N I = R T TR Il SO T e - T i
N T = ™ oo ot = |=p K Ko o0 ¥ C|% R L
_._._.__A_A " - O_ 24 ol —— |_._.__l o |- K | joI
e on - o 110 KT S " = 1 = KD oo | — N o o|_ —=|©
o [0l °° L mlok = o R PR e Pmr 5 RIET DR
=| K T 0 1 - & _ UluF M gnp © op| &I S @
= | uo nu oF | M < N S o Y T e = )7 .
W |BE o sT o T oA Mo |4 X %0|gp M | S B oL |
1ol T o ol mji| ol % IH = 3 2 Y xu?.r - om E R =
RKolRm ME| T | gpm | & mrd RILZT[ RS Zle =
! n% s o X I e o B L o N A T of
e e e . N - T i I B S LR ) Ru
&l |of of & | = o = | W ORT|R0 w1 o3 ur N = o
oo = O Ul ol S DS o K E ok RFoellToF K 4| = o)
o |2 f C WS W |a1x 2 20 ® K3 R1oUr R D i I T ALY °
Yo R o Ik |BOR L R T S I K O P ]
B HTWeT |gEg | M EAUR IR g S agT ol S 5
o) — = = = U~ F .| - |©O — I T — [T b
ofl ol of © T g 7O mi| D %1 Klo klo N o RE 20| RO o of wn o
o ol B ol ol B or O 21 4 K ol ofn Koy o . KiIn - ol L_|_m e s [
N ol ™ allK o IR W oI R |Ho gr & Wk K KUK g & o) MR =) oh 0
R o[~ W <I|uk Z @fub o of mo| W (%0 g o@D omw Uk ub BDjuk T3 o|or @ufuk o 3 Bl
K |m™ oo & o Jo[l ol wo ou| I |X KIIRD K{ oI o0 RO|30 o0 < <F|”F & |0 <0 o
—_ | = - — _ — = — = | = — o _r
w- |rofdo X fojAo 3M N|RD RS SF | RD O[T MJoon|M TH RDRD O |RDOOH M M |K0 F|KRD o% =
~ il | T o ~ 1o =~ n
0D o o o D B D oy
H_o_A <l KUl ™ %_A >3 |_..AI_A < o]
H_._.__| 1) _._.__|—1 _Al_.._ L_MErT o D._ErT H_._ _”_I._._
jol ro o ~N ud jol F jol =zl
& o g T K

61
:»

eastspring
investments




.A_I I&I =1 TH -
b oo ol N 7 no o =
I ] unrwgﬂ wIE (N TR r I
K T X< H o % o — jod =
= |ow LR L oo o |2 m L [EREL =
20 oF Ay un ol ol o — < <l = %0 4 K P T
= 0 ™ N T o) oj s i % [ [®3 oF g - o Uo =
i R o T S ou | RL=ob | Ek G T R e Lr |FRE | W
< ol 114 | Ul =0 Tl I+ ! nH o nd — <0 = o . m [ wp _ Ru K _|._|O _
= = J/ KO LK Klo N < jol 7= o 2 |3 - ol = 5
5 ujn o g o T 1)o@ o ol i Pl = 3 — K Y 1 | wl uo = &0
ol K B0 3 ol gy 3 o oo of M o OU|r < | R = =) W I|s ol | i = §1x|
st = =7 M = fo fo & K U J *F oo 2 . i =l S - |o 3 < =3
= o i =5 ok KF ol ) oF ol | 3¢ = |2 <k 0
b < <+ K — Flgo © OF I ¢ o & T M H Ay = | T 2T o o| I
L N L m TP anaz (g hE R, olEeL R TE O BE
A I R T B SR  .5 i LI A i |2 o KW
w__mﬂ o= L ﬂo_H N B L ks R\ B (w0 |® ol Uk K
— ﬂ == 1 - = |r=._ — — A — —t e - 0 il -
K1 = o _.__Au ol o Rl oo < ﬁ.._ ~l g UH_ o1 K = ~N % oo K i[s o _®
— oo = Mo = 8 oF 2y = |~ SR B L Y K Ki oo I > | = = wm M
= R < < T = R o= oll &= | N =y MU 2o ~ RS ol B K = = T4
= jol o = K < < 2| 0 (TR ol = = < 4|t o | N { o 5K AF
= =1 od H = N A1y o K r N ofu o 224 | N mloTT o of O o
R = = W = = o ou N mo| Lo T =|~ O u = ]
© i J | = X 1 0 ol HO = | oY T T+ el Ko T | ra =] -
- = K- LW 7 20X I T e S B L = UL
oll KIr ~NoZ = 10 10 =.__=_ S U0 ol or <] O oK | — Klo [ L ojnu w o= = ol|o K =] o=
R An_ = A_l 30 = _._._._ o__._._ |_NO Q_O w [H] i |__|_ >3 o T = :_o M —_ jol KO IA_m _|_I m U ol
< 80 5 = sy a0l % W I el T oo osm|o IR | | K< = o I
° ol B zo W o o | <) 01 U0 w0 m @ o o of ol | 2 | =~ < Lo~ | H o —ur
R I D 1 R 1o o_wow%a\wo%o:x_oﬂ_._.o_nx._won_a o1 [Ty < ur ¢+
dojer s mmuwﬂffol_ﬁufeneEFM_M_mrﬂao_EgaaﬁwE_ﬁ Ry
10 no tJ . =2 T — ol 1 K4 M ol Je A= - _ N W| =— = N
|7 Tlw S e o < o _ & uo M g TRE R R A E|R - lzaldg |2 i
w o | m_eﬂc_ﬂﬂwou_u;u:_uwwmm;ﬂ_gmx_% CHEEE G jgeEEsm IRl
i ELC R 3z = MM&ETiru_iAoEEI_M1Lx.AT+%Wﬂ WO w3k
mujn r o A Az m._m ~ © OH Ko o = o ORI | ur IH ) ¥ Pz — 2 = LD =
< oF K| ¥ H oua____l_60+|rm._..1,,___1ﬂ| MU a7 H_Eu_. @ &..Eru_._u_uas_um
ol E_EM|D| ATﬂuoTE_._H1a_ww=W=MIw_._ﬂAE_.o__go%m.____|:_._E_.mu,o o E_Eﬂuogm.welé_”_.__t
— = LT Bl = kY " —|= ©|— | ) - 2 0 N X XF
= S — _|T| = ull | © S S .. R OE Q {10 | O _._.___._._ - Ty >~ 1T = 3 —_
o Hl = & a1 5 K =/ __ Ol | Ko = ol - 2 . R|o K Ko - W | S U5 oo K 1ok
5 T LT 7 . _ S o ~ zplau KF N e B KRR BT R Q |9 o Wiy Ao
Lz Flz o)t T oo |0 m e HT R @I R e s T E R <% S %
%Wx_:ﬂu_jqwuucguzoﬁﬂuwﬁm_ol_Wﬂmw7 MHQWESI_JNE6 m__n_u_/ﬂ%mu.mﬁ_
T Uk o | @ ol o o = = g Olx |K = 2k |2 <| o 2N TRy
o P~ — =r n = < A - - = 104 | — < = _l
B Q0|1 oo| = B0 = o o " oNl|oF X m K kT R e Qg e R R L
AR T ROZ|UCB MDA SN P XX R . Tl x|¥oE ] v (x| H|e = <k
HoquozAmﬂMioﬂm___Ll__muwuomu7A_.___§HH_ W oo et M © 3 (Ko N 18 TR olE
R R ERNHEEREE IR RT R R A R D
TR TR o B BRRETTE
W Kl |~ & ™| <F <F %
r I+ <k Klo - - o = =
ir o RO o1 X D N | ® = | TF
- 0o > N | =r Ll T
<k <k & uo = nE < Ry m_.o ____A_. e N Klo M
ol o oF o ko U Ko uf o I o <
KF < 2 0 = M| Do O g Ub|E R
= 1o jol > <1 O |y Uk]EU UE ! <F
K KD KD = joll | ulr 301 = =
< @l oa| " i

A
i)

62

>

eastspring )
investments



W (A [Sxow [ [fwas
o o ol & oo ) o 5 o .
g K = o<k B v _ N oo o
ukF ol ro uy © <F Ll X & K O H_
iy o = N < - o ut on ©°
My |zFgx® M |w=al
N5 = K H ol < gn do H
o = o © = K =
i TR - e e B = R
R i o oy
[ | B DA RS E_.Atuo.____%
Koo 3 ud 70 ol o K o
._OH_I_I_L._Jn — ol o ¥ ™H _n_._| oror
Rl K KO o a7 = < 7
T ol ol T & S ¥ A E
oF &r (K, ol Mo I & o M=K - K
T FI|F = F T ol I bl I X of B ©
Ll el N = nN0 = o w
o OoF = M T X 70
4 s o_=._L|._ i 10
j[K; — R0 20 B <F o = VT
ol R O A I T (I
w [ oor Koy I TR
o ~|F Ao ____A_. B oo %0 N o H =
o | oy <0 =] [T K . olJ
sl s |QmE T u- o o Moo
S or|ke ® [Rarpp B Tip %o T ®
I N . R R RI W {n RO oF
~ =3 = N o — <
— |l =2 _._._._.r N __ o il
mt g Toom TR |ws T T3
| ol ~ o= tin o
< _.__”_ NH_% |__Alﬁo KM — 10 _A_.o A_I.H\
| T E g L o S MR R or
of =|o _ g W ol & Offor jup M W R 3
Tt plams _w @ ws
o S Lz oo an
IS Nl s ORI a2 o 1o
KW= N _ 3 H KW Mmo_._|,k|._m_.._
U I S S GOl N ) IS X
Pl K[l T OF|K KR K RO oojop iliof @ <N O o
KD UWF|[RD 1 RO|UWF © W ol RI|MD ¥ W < RO fof
Tl
M =3 .
= = <k I+ K
= Ki ot
foil =3

63

>

eastspring )
investments



