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AERR R 0.02
RN el 0.0125
Ehig 0.5825 1.0825 0.8325 0.7825
7[EHD 0.0021 0.0021 - - NN
B HIE 0.5846 1.0846 0.8325 0.7825 -
S5 5 0.76 0.97 - - -
B B HIR?
(TIFRFEHE B 0.9946 1.4946 1.2425 1.1925 -
=3
SHEHEHISY 0.1014 0.0836 0.0000 0.0000 ARR A
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1|_ o A
FHHIEE REY £+ ASULL ZMVIES 9N DEF 222 J|EHIE2 28HE 7|E9 HES HIX=Z
7| Mot A LT
F2) gd SE+-H & HE2 0] BAMUENM XEE = B0 7|EH| 0 Of FAMEO| DEXEY FAL7|F0| FXfet
HlEgs =Y HIEX HEFAZ|Fl 24 7[EHHES get FUS =it AFTNES-HE XHH 7|15z
Lo U=5tE, DSXAEEEAZ|Fo| B0t J|EHIES € + BlE 47 LIFA HYEA7|FM Tdm=s 20t

o= = =
7IEtH[E0]  ZE&X| S 5 UASLLL o YFXT|F0AM2 g BEF-HE HE2 FASkE GE
o

o
HSEX7| RO EXTSEA7| A Bilste H222 041%)E Z8sI0] =H™3t HEEM EXA7 MIFoz
BEsts EH8 =52 UEPHLUCH CHEt DS XESER7| oA Se= J|EH| 82 ZEEX| UUSL|CH
F3) THAHYHEE 2020.09.04 7|EL 2 EYE|RCD, 7|EtH|E Y ZTHAHHE 2o F=7tH|E0| L g = JAFL|CH
ZAMT|1E=E A ojdE Saiacl J|EHIE82 28HE J|Fo| HIE2 O&XZE J|XHs}ASLICE
<1,0000t3 EXIA| EXIX}7L BESHA El= B8 W BE.HIE2| EX7|7HE of|A]>
(EH9I 8)
G ES EXt7| 2t 1K} 2K} 3EK} 5L X} 10 X}
T2 S H=-H|8 130 191 256 393 793
=8l otz U B
o o
(FFEAF-2224)  \gexnmgsrrR s24-HE 171 276 384 615 1277
Z35h
=2 S H=-H& 111 227 347 601 1328
2eA C (F=rE0ETP- oiojaag 9 HAGH|R
QI 2}l (L EXRESEXT| T SH4-HE 153 312 476 821 1795
Z35h
=2 S H=-H& 85 174 267 464 1031
& C-PEIRIYEE) (=
_z'\_ﬂmjg_—rl___q_gal.oll_il l_|J;H:I|'|—)|\——/IEE gtl E—/IK—I:”'%
X0l 3 (L EXTSEA7| T BES-HE 126 257 393 681 1498
1 =
Z35h
=
SlE CPR(ASNZ) lmpyasz o ga.yg 80 164 251 436 972
(=+R0|HF-2Z219l-
oloj= =2 9 H=-H& 122 249 381 659 1452
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http://pension.fss.or.kr/

Al 35 AAFA7IT9 AF 2 E84AF T B3 AE
1. EEE
O] FXHAEfOl THEM = MalAtel QQEZEALO] &3t HEO 2t Z|YAZIE T FAMEN BT
S| A 7|F00 et YR MEMEO| CHE S| AZALEQl R ZAR| A2 Ch3ot &L CH
7| 2t S| A LAl ALl A
Ml 47]( 2019.09.05 - 2020.09.04 ) S| A ZAFE K| Sierele
Al 371( 2018.09.05 - 2019.09.04 ) OFRIZ| A QI PSP
Xl 271( 2017.09.05 - 2018.09.04 ) I A B2l HE
7l Q4R HE
[Eh2l &)
S A =8
H 47| H 37| H 27|
E =
( 2020.09.04 ) (2019.09.04 ) (2018.09.04 )
&Rt 25,195,832,638 32,659,563,860 34,554,639,764
g 21,513,303,238 31,023,692,106 30,774,757,754
oY e = 0 0 0
RS/ AES AL 0 0 0
dg A Xz 3,682,529,400 1,635,871,754 3,779,882,010
7|Et 28Xtit 0 0 0
7| EFRFAF 114,891,682 352,510,160 70,375,907
NN 25,310,724,320 33,012,074,020 34,625,015,671
282K 0 0 0
7| ERE XY 364,862,397 546,657,530 190,758,903
EMSA 364,862,397 546,657,530 190,758,903
He 20,614,834,630 27,959,451,338 29,783,136,903
+ox™F 144,146,236 -22,891,956 2,744,537,559
oA = 4,475,173,529 4,528,857,108 1,906,582,306
INE | 24,945,861,923 32,465,416,490 34,434,256,768
[THR : &, %]
S 94
H 47| H 37 H 27|
g 5
(2019.09.05 - 2020.09.04 ) (2018.09.05 - 2019.09.04 ) (2017.09.05 - 2018.09.04 )
2859 1,468,789,435 277,956,325 1,049,694,212

eastspring ’

33

investments



7|Ep4o)

23,356,036
53,929,700
1,391,503,699
1,813,894

38,918,434
60,538,689
178,499,202
747,294

17,423,977
87,660,014
944,610,221
1,573,955

171,818,038
171,818,038
0

9,586,839

208,858,647
208,858,647
0
14,121,070

92,255,626
92,255,626
0
4,428,308

1,289,198,452

55,723,902

954,584,233

931.13

506.23

754.26

Lt (SE)CHAICH =&

(el

rio

]

H| 4 7]( 2020.09.04 )

Xl 3 71(2019.09.04 )

X 2 71(2018.09.04 )

=1 OH
=] =

=1 OH
=] =

=1 OH
=] =

3,682,529,400

3,682,529,400

21,513,303,238

2,219,411,140

19,293,892,098

1,635,871,754

635,871,754

1,000,000,000

31,023,692,106

2,152,675,878

28,871,016,228

3,779,882,010

3,779,882,010

30,774,757,754

720,337,260

30,054,420,494
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7|Et2 B XA
1. K

2. WM&

7| Bf Xt &
1. H=R7t520l+5

2.8

x

oj4

oj

3. O|==O| Xt

4. O|==Hj

ol
oj

5. 7|EfO|=E=
6. 7|EfRFAE

7493H8%3

O

Fo
oo
4r
=2

3. six|olXle=
4. #520X 3=
5. 7|EtDIX &=

6. 7|EHEXY

|

2 A s A

lE7t4 g7

™7

B}
rhr
of

rh

20,614,834,630
27,959,451,338
29,783,136,903
1,198.81
1,157.30
1,157.29

A

108,831,893

63,531

5,996,258

325,319,190

11,982,160

27,561,047

20,614,834,630

4,331,027,293

o
12
02
i=d
]

P
10
b
0%
ol

114,891,682

25,310,724,320

364,862,397

364,862,397

4,475,173,529

-144,146,236

24,945,861,923

341,754,094

230,114

10,525,952

294,099,539

21,037,152

50,320,839

148,279,200

32,920,800

27,959,451,338

4,505,965,152

352,510,160

33,012,074,020

546,657,530

546,657,530

4,528,857,108

-22,891,956

32,465,416,490

70,375,907
465,499
13,753,136
56,157,272
34,625,015,671
190,758,903
112,314,544
51,093,559
27,350,800
190,758,903
29,783,136,903
4,651,119,865
1,906,582,306
2,744,537,559
34,434,256,768
35
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2der x2EA

25,310,724,320

33,012,074,020

34,625,015,671

[EH2l:

rdo

1

E
A

Xl 4 71( 2019.09.05-2020.09.04 )

H| 3 71( 2018.09.05-2019.09.04 )

H| 2 7|( 2017.09.05-2018.09.04 )

= (o]
= o

= Ol
= o

=
=]

OH
24

2. Ojojxteiat Hrpxte

1.

2.

.o

X 25 HO Ot

M-S HO0H/E 7R

>

S S0/

pal

AT

=)

ol

HEIRY

Rl e VAR S
- S U ER A0/ B 7R

. 7IEtAHERXHY

3. DjOfXtE3 YA

1.

2.

Nl BN S

M-S HOHOH/E 7HRE =

- THY &S00/ B 7ERHE

=]

L)

Pl
A
ol
(0]

7tk

- QA / Bk E

o2 SLCHZ A 2 Of O A

Ho

2
iy
+
f

79,099,630
23,356,036
53,929,700

1,813,894

2,923,897,026

1,400,394,419

1,058,600,370

464,902,237

1,532,393,327

1,366,806,815

165,586,512

181,404,877
72,614,673

93,394,523

100,204,417
38,918,434
60,538,689

747,294

1,158,395,404

609,518,928

548,876,476

979,896,202

623,876,851

305,659,474

50,359,877

222,979,717
86,818,480

115,094,864

17,423,977
237,580,518

1,573,955

506,899,804

104,018,589

503,657,749

88,595,728

81,370,193

37,973,462

51,244,290

256,578,450

1,114,576,142

169,965,921

96,683,934
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3. fEIRSE 5,808,842 6,945,303 3,037,874
4. EXRESSR
5. ACHRRAMZ2AH|S
6. 7|EtH| & 9,586,839 14,121,070 4,428,308
Y70l (s YIEd) 1,289,198,452 55,723,902 1,104,504,737
ZiE0|d(EE ztTEEY) 0.062537414 0.001993026 0.037084903
2. gicH MY 9l sof s
[Chel: A=t AR
S|AZ|1Zt B
7|Zt=x T4 7|zt o
AEEY stoj
7|12k
=t =t =t Eh==
—LOH —LOH —LOH —LOH
=a = [ =N | a = [—= N |
(EXX| 2 (EXX| 2= (EXHX| 25 (EXHX| 25
2019.09.05 - 2020.09.04 277 321 152 181 224 266 205 250
2018.09.05 - 2019.09.04 296 342 159 186 178 208 277 325
2017.09.05 - 2018.09.04 76 79 378 434 158 178 296 345
(F1) 2019.09.05 - 2020.09.04 O| 2| ZHHO|| 2|5t XY F X} Zt== / 54 : 88,539,342%1/106,142,300&
(32) 2018.09.05 - 2019.09.04 O| 2| ZHHO|| 2|5t R FE X} ===/ =4 : 101,789,383%}/117,800,732&
7l. 3REHE
SEFSAEISAHK=- T ZHEH] A [Tl A At 2@l
-1 s [ d )
7|Ztx T4 7|12+ Tt
HAEEY stojf
712t
=t =t e =t
=1OH —1OH =10H —LOH
= [—= N | [— N | [— N |
(EXX| 25 (EXX| 25 (EXX| 25 (EXX| 25
2019.09.05 - 2020.09.04 267 309 141 167 213 253 194 235
2018.09.05 - 2019.09.04 269 311 152 177 155 180 267 310
2017.09.05 - 2018.09.04 72 75 348 396 151 168 269 312
(31) 2019.09.05 - 2020.09.04 O| 2| ZHHO|| 2|5t Y F X} Zt== / F4 : 83,770,699%t/101,009,033 &
(32) 2018.09.05 - 2019.09.04 O| 2| ZHHO|| 2|5t R FEX} Zt==/ FH : 101,792,797%}/117,800,732 &
SEFSAESHK=-TH7HE] C [CHe Azt 2]
S|A 7|2t B
7|1Zkx Tt 7|2t Tt
HHEEY) 2o}
712
=t It It Et
—10H —=1O0H Z10H —1OH
a = a = [ = N | [ = R |
(BEXIX| 2 (BEXHX| =) (EXX|2) (EXX| &)
2019.09.05 - 2020.09.04 13 15 8 9 9 10 12 14
2018.09.05 - 2019.09.04 29 33 7 8 23 26 13 15
2017.09.05 - 2018.09.04 4 4 33 38 8 9 29 33
(1) 2019.09.05 - 2020.09.04 O| 2 £H{0f o|st Y EX} Xf== / 2N . 4,313,344%1/5,133,267 2
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(=N E = =] mbyE
14,00
12.27
12.00
10,00
3.00
6.00 4,70
4,00
2.00
0.00 0.00
0.00 L L
2 3R} 2 44 =} Z 2R}
[Et$:%]
ZZ 149%t x| 2%t Z 2 3%t X2 49Xt | 25 %}
71t 19.10.01 18.10.01 17.10.01 16.10.01 16.09.05
~ 20.09.30 ~ 19.09.30 ~ 18.09.30 ~ 17.09.30 ~ 16.09.30
SEFSAEISHKNE-T7HE] 415 1.16 12.27 470
8l mr+ - ; ; : i
TAEHSE(%) 3.59 1.82 6.08 1.53
A A
3.54 0.58 11.62 410
(FTFEMF-2ZLQ)
SajA C
3.03 0.07 11.08 3.58
(FE0|HF-2o2tRl-EHZh
% H|WX|=(JIX|0F) . o] FXAMAMER HEo| HuX[+E F1 UX| ASZL|CE
x EXHMERE SeAd 271 BHEEX| 2 M HE J|E =AES QO|gL|C
x AA7|EY AKX FHAC-PEIRAF), SHAC-P2BENEF )= 48 AASLICE
O MBERIIRO KM Y HEY
(0.43)
a2
ool

| = At
ock ol Sl =
m 7| Et

39

43
eastspring
investments



AR, %]

S/ B

[ 2020.09.04

m _ (98] —_
o o
3 o 2 .4 =
&o S S
<d ) =
=
3
| &l &
- < <
=z S S
~
< T =<1 =
wn [Vp)
figg | o[5> 3
=lr=y < <~
N = N
] oK
Sl |
. S S
Cl e S
D
B3
T =l ols|lels
ur | = = Q
[ o =)
_u_._._._ = =
]
. clo|e|a
<l o -~
Lo S =
I+
181718
el s| |s
oo | X
)
uuAn.m olas|e =
= = < S
= oS o
KO ~ ~
o™ _ o _
>3 ol ol d
=u . .
Uml g |7 |
j01 Klo =~ =
|
°181°18
oo m w
S
[3u]
Klo °lgl°|lg
=u . .
I S S
R
[qV] < [V} [
i~ ~
[e0] o]
_A_l =~ =
1 —
W. 14 M =
o - v jol

F ()

Al
o

il

1= o| Z2fof uf

AHA
oo
L Cf.

t

St
=1

of 7| 7K

b

Toi0
16J

{

__I.I.

40

»

eastspring >
iInvestments



Aba}

il

k<)
pud

AYEA T Basate] #

A 4 5

& of g om
= K o ol &
o < ..
= wh 0 %o
o ol o=
o Kl N
- E_EA.__
R1 [} _u_lLllq_/I
KT © 31 OF
ju K=<
< 2 ) o &
— & Is) K 7=
= RO Zu = ok T
" & X oo ) Ry
Tﬂ_. —_ =) o Kl =
3 < | & o mo EE
i o = o ofn oy S
P o X = oF T 0
w__ ils i 7w M_z H ol « 5 Au__u I
he ._OL] 7] 0 A F I__AI L_LOM
= = "3 —
<2l E 2| =|EE or U Tz
g = < o |pl O = 1 O of
Wo § - " S|y - . X o F ol of
H o > 7 Slm 5T D K oF
o 2 5 & 2ol o 2 < =z = = O
=l O T o = (o] —_— 0
T 5lmomNSl |[Elm, 8 o <9 o
e T = T Koo B e F
o Sl & m B0 op 5(<l o X o KE w X
MW 2o B & < o Slg = & = < 1 =g
R Sl 2 o Kb o I = ar K = ¢
" 2= Z|oH o ooy 5|2 = K ol Wk 1o <
g iFeser EEze & o= YE3
I |BCgEiinml |5rEe % F 4
| @R 5 3ok H 2|5l o, oo " . Il
TH o elu = &% %L o R <o oK - s JJ H
Tluo X300 o uw K U a|E N © — =0 ==
Klgo v H 8 < < < s|T & . ol T =
a0 |80 3 2 U U = S o M ar < < =5 2
— 8|/ a & & © Yior & ™ w w — ©
_M__.A .. LT <l i .rH_:/n_
B __ v o — ~ o|gu| 2| M £ >3 o Ll
wlur (e = = S 2|8 = uF K T xumol_
o = o o o « < | o [ ol o
j00 Lo WMo © © = =|&~| 8 I ~ ol = =
* |s|x ¥R RENEME ¢ = g8 o®mF
2 = N 2 e s mw ™
fo. o 1l i %0 ol = - T
i ind 0 mn n_“__ s w o K <l mw
= z |0 € — — ="
2 & g ﬂn_u_Mm ]m_]m_uﬂ ol T
fd|gpla B no |k o 8 2 ok OF G0 oOb W < 3
o =8 il g s @I A UM _ UKD
K =3 < =< m_.__m o o K f K of oo @ of ud
m__._wﬁo_x_. i K| KF | % _m_._wx_.E_.ﬂE_.WmEA_.u_.
ﬂH_ll. -
N -

41

3y

eastspring
investments

o1 Atisty 1

L

—

FRHE A

St
=1

N
=



b

—

e
(e}

ARNRY I

I1SHE
otE

X
=

Boll 2/5t0]

| -

—

CH

|AF S R B2 AL

2

INEEIE]
AL e mojs

Ct. Z[2 270 At

NEb S88 °° 8 3 3 = T |3
(=3 oo — ] =3} ofl ~
) g g ~ & | M ge
oF
I
[ I e LY = [l ] i =] ~ N w
ey = - = Uy — = e
=] '] '] 3] I = ud
cd o s i — < Mm_.._.rll
[a I ] Oum._MMo
%._M._o___m_l o iy
0.._0“_"___@:-.»-; I_._/l
S |l =X —
W o [Tl == [ T o o [=)] S
=T ) oo W 2] un =] Q= —
A4a8 dod & @ Al eali= M
I =) [a'] [a'] '] = 20 ~
o4 _AHE_M_I ¥ K0
B wr 2 | Klo
ulr @ =
o I
< © —
_ R 4o ar o uo = | "
.. o% M g Z IF - =
grgoar TE FW K = ol
T Segs TH Tz ur o
313130 ZIZI0  EUEL cde g o s [°
gogoge  BOBOMO  urur BD 4R, . =
A A I - - = o Ko <
e ] EE === ) [ae) 3?1%%%%% wom |H
"o 7 & n o medroa Y &= oln < in| £
~ o r o~ r~ od o — o < gLl 1 (o]
A ] o] A oo =t 3 o o
& N ur S| g
RD |2 10 o N =
- < = < 3
2 y°°3y @ Ng285SHS it LR . K =l .. S|
=T - L B B A e M B = Lo 31 1o o
3 & o R S 3 ) L % o - ol A._Hxlm
ilalol® T T @) | g
o R < = . = Ho [KF B 2
Kl W X010 100
m 2°°hH & m EHMEfERS i ol of < =
7 % 0 B S9oroaTs Ko | Bl | or < —
o oa u < = M~ o =t [1=] ol o |_|._.O . [
wo “ W o N == <k = fol 1l
10 _I.E
- uo of .. oK
L « 1 S
m R »um_ow W 7l
(S| o iol = 7 K
- ._m_*.cE ur ) M_. ujo ._M.___ i
— ] K or
o 231488 a 1L® |lme 2
l <o <d = B0 | — =<
= I _ ro ro _ ) ﬂ_l ol " | = o >
— R 2 % TET SESRT = K= 31 = oF o A= g S ok mﬂ K
T SPPERK B33k #orio 50 50 K K - Kz RS < &30 wh
e T R g TR T P ha o | @ ok Koo R | Kk @ W, o 3
BTN F SRIKTKKE K w__m r il Bo or uw = ~| o KF =
I R s I S S o M._m <+ o0 g1 N B o x_:\l_._.__l
o . - Rl . - N
-t . N . N
mnl o m

42

3y

eastspring
investments



=
10

IH

3

3
8

&

Ol7AtE 2&O0[Ate

o-
31

a4

oF 2Kt A

3

EH 24
H o,

K| A7}

2

L Ct.
o

o
—

s

=

e
o

SHOOF

e
(=]

[2l2]

J4

4

N0
Bl
1ol

x|Ale| Hgl.

= o
2ol 28

AHRO] CHSHO]

thstod 2 Areg

—

—

[ch of

| =
M

o

DA E AR

O] AZLICH.

L Ct.

8

=

-
o

A8E 275H0{0F

NSRS I

XISHE
AotE

ol 25to

MBI A=
LSO ol

[=]]
=x

FARR 22| B[ AL
= o

Id
i)

oll

L|C}.

pall
o
ol
i
<0

H

F

=
[

(o]
A

7t

KHEFS

)

()

¢

T/

s

FOFO| E}

—

[}
¢2HK: 02-2180-0400

www.shinhanaitas.com

b ARE

pre
(=]
—_

b

ru
)

| Atoil
I-_J.t_)

3

2|

7L 2Ae] e

t

—_

|
=H0|X|

=
L

2EAL
3| A
g|A A S

ol
EH

4.

o
31

Kk

43

3y

eastspring
iInvestments

2 ols| SR 2AS

=]
e

[Ate] 2|

3

e

=]
.

YHEAL

)

2

(



Zots F2 1 &S g
e EX7| 7t Ao et At
sigAre Ble Ut

. XHE It ALof 2ot Ape
7L 3lAfe] 7He

3| A St AHAHE 7L NICET| QH Ot O] KISK{ 74 E 7} Of| = QHXHLHE 7t
FA U BN | R MSELA| SUE | Fa: MSEA| BEET | 54 MSSWA| G5 | T ASEEA| B2
88(2L1S 98-5) == 702 19 (Oele | = =M=8=6HC] | 7+ CAS5Z 292t
QRIK 02399-3350 | &) ol=S) 3)
12K 1 02-398-3900 CI2PK 1 02-3215-1400 | 2kt 02-721-5300
S|AF HES www.koreaap.com | www.nicepricing.co.kr | www.bond.co.kr www.fnpricing.co
(EHOIX|EZX) m
L. 8 9%
MBEAZHEZE 2 HES, M 23 Xz 8 247 M, dEFAMUe &5t ME 5 FASHE A
npdeEe 7t4S Eotot ol Of BEXtLE S HetEXHA A LEALZ 2| ZA0| HES S
44
eastspnné’

investments



& A
LTt

= =
= 8

1 22

[

‘?4 ~
&=

=2

=
ol
ol

7E FAARE

t

e
o
o

f

A =itz F85= 5

F A

S|
=

—

—

t

ru
rm

Ho

E
=/

A 5 H
Exixto| Az|oj
. 0] EXAI

(1) =YxtE2le 4

1.

4 TBE W W B oz W OS4owRw ¥ =
- — — =t ryl| 0 0| 7O ml O_H - =T o
N F o o KI fo N 4 3 o _
o KoMK 4 T WS S BN - P
£ mEE o oz dEy TE.x §F g
N o O o & o R A w S = oA L 0 J
iy g B 5 XA o T oA E = ol
I T £ & 2aT FzEek =T - B
o = S, CHw L @ W = ¢ o T
< o, = . K = K o T
or TR A_.Lr_luw.r. of of _ <+ ok I o 0 muv E_EAW_.
F H K o T gL w9 w5 — 7 _
~ ol orl ol 7 < I ol g = <l ol ol
o 3 T T o I o|_+o_5 < _ & = o [y =|___Em.1._
5 an W K o RS R ™ = Ko K m
X wr OF - ar B <F S ol = o ol
<l o K El HT_ (=} Kq —_— o_=._ ol - = K _
h <Ca ' lwm g W T LR oo
i . 4 oo o ar o &kl of mu od - {o-
o ol ol = = Bl o K [ A, Ru &t S ] X
2 g Px®w pRa g Ty B 0 F
o S I =~ o or W ™ ol L il
< oL Ewag Gk sz I )
— o ™ © oF B > = ol o K oF = o 1 o o«
ol =1 = OF 101 =< ml S = 4 = 1 ) A_l K0 XTI
ol KM = Ko W = < ol of ® — W= & =
Klo gD O N g = K o mme = o] = <k 1L <) H H o w_._ =
% = O ol 300 — kB
© Mol_m_r_ %ﬂam_mm_m gXhH BfZovk By wma
£i0 N o 0 o ™ ﬁﬂu T O R o = © & 70 o
K o w0 A = R’ gy K fo o K 0 S Ko o —
= @xod sy L4+ OR Re_oor 7K
= K ol ol ok oo 3 1 Uk ofu - O TF & o
=3 T = A mp B — o I - o o % 5= s <t
W < < = 0 wo o] = 100 N =
4 1ol =3 e L X Ko s % 8o AR - o © o
=3 e RI & & ar = T K ol _ =T o R oF I
° . LRI gl gowE RK_Us ooz —
- e ©loor & woy < FoRU © 2 o do LA oo
S =< K0 mr of K or - o < = . 0l o o 0 &)
< = A_l _.=_| Lu._ o _._.___.= _._._._o o |r._ ol =0 = “ o mM MH_ mu_.._ ._O._ -
= 10 n 1 {0 ~ - < 1 ._A_.E Y o ol o o3 B M Nl
i = - O o o or KO or o =y —— = oF 70 | o -
T W R R T ® 0 Z = m Yy o ol
s M Lok KRR K SN T g8 s,
o o AW W™ = oo YWMER T K2
o < =1 — Ol ol =) <k ) oo < S or =
- oK >3 KO o KD &= < ow r @ = T - - W 5 70
= RI o < qd 3 B 1 5l K& K1 M = T o <+
E o mglo JUNdcBapw¥Th o5 LoEZpmE 47
== -~ _ b —_— o - o7 - - o X X il R i
- dguga xmﬂwm_l__.nr_%q#Am_zr_ol_&xzopxﬁ%wﬁw_
= = of o 5 T 31 < o O o Bl of & K- o o
E g ®™T™& ® T &g X T 7 o of T Kt _
ToiEpRo T T e gy mBTE N
TeeadgidyEBdme I T T IT T z
otor g 2k kRl W S <D ; .
A—I " [] ] []
~ @ ®
o

45
»

»

eastspring
ﬁwestments

[}

.I

At29|

M



o o MW T oF o IE ol Kool T Ko i
K ol ol < < 3 El — wr — o J Kio
< 1o <+ o1 <k < < S g o] M v = -
— ]| = L rd < = A_l n
ol o — N 10 | 1 — T o] - O] ™ 7
<k 3 o __ Ol g 1 = g ) Kl = il ol
_ or X0 o X0y KO mﬁ 1H - SN2 Rd
ol F o ™ © o = N i+ N = H = o ~N
N = Ko — = k- n s o) S
5o~ R g = - By & 00Z
5 grg & g = 7 4 » F o_f® FOF
S — = — < ™ S [qV] = -
=3 K H o oK ~ S or bz =< w0 o or <
= R — = = = H N3 Jd Ul N X N
S @ o B X W < U R - T 10
K- n RO <R o i &0 o T = o K = o = %0
—_ —_ —_— (o] = 0ol
0 . < = o rfom 2En T z
o ol ol or Ty B3 ) ] g Klo = ol ™ Tl =
& W F & 3 o0 ¥ or Kol =
I Ko & = Jo = = 4 W wof =) =
Ko A = - = - o KO <k B 0 ol
H & or i g O ol g o0 5 &= = o o Y
o o T 2 = °©rE K o mpmg @ B
% wms & B 0z 3 ww x Fwmg o <
) n B0 of o = L oldl x K = oF & o ©® ur
Bl - B oL o2 5 g 8 W % =1 A
- U 0 B il o o ut d = o = = S K r
= T & < o _A_. = U o ~d oS i ro - 0 w_/ﬂ Tl = uf OF A
o . = — o ~ 1 T = T
_®E ol S I fi0 oM e S K RO i
= o g <k S <+ = 10 ol R <40 < or . oF
= & = o < _ _ 1 % o 0 5% Ko rn | ]
< N - & — o - K 0 m - <k =2 = ()
=] gl ol el - — < 10 ok I N
> 8 o - 2 v d R = DI SO = K - ©
koM gwm™E B o T < 2 A - RS- T
o KT WKy = — W RO g ow o pwmEs e R
[ I S K ¥ L o = S
N _M._ of o | mL_ <k 5 o _ o1 ELl {0 RO OF 1 <k 5
or _ k@ U B K ol - T s R kT
Ay Qo = ooy y o 2 | S % o
T E ST ool B g BT oz A o o g
ol %1 of RO - I W ™ b K= <l oF T 5 o AU o7 ™ <l
o L # o 3 & s .. U N R = B oagae ko K
o UKoy XY U Koo O T S o2 S moow oot
b 5 or o ~ R LT - o J oy % uk
= 4F P o 2 F o me i LA ol KO s o] S Ko Ko ol Jli wT -
— — oI o .o - S = — _ou od _._._._ | oo ”Du_ T % & — = —_ o
ol = N K B0 oo WU 51 I0 of mp 0 0 [SE= — o N K K o ., ™ £
K2 a < i o4 o7 J- A R RO o oF R ol — of <k . of wo b WO & el
For 8o i IT g @ pr @FTE Iz das W g o 7 = _
pERZTET PR AR I I ARGy S RxD g A K Iy R g
ﬂlﬂﬂlﬁ% ..@.mMEO ol _Ll,m_uﬁo.r._ e_quu__AlwlrLl_._uQ\/o_.mu N o3 K Bl X WU FD ol
Bl =3 K o = O i O_E & |__ K N- = 20 od K K = K 3 A_l JI = ol .A_l M 50 A_o
mm"WEOWﬂW6AT|_Aﬂ%|&|muo_L_._7 _%._Muu_zmue_.:_iﬂlﬂow_mu_n._r%EoH9uwu
K . K o = o F O ook K om oor wr n K RKMaoRXRSF o —oF 0" = 0I5
= I ~ = —, = = (0]
L o o T = N U R | I~ RS R M_ETxOTET:Duhwo__HﬂA_. FR B o X o
B1 S BRI N of & of ~ o & e g = o U B0 o = = = F Ny g o = o
ol = 0 o 22 TR ol wowmow Ko eI T T K LW A= = I el T ORI RO R g
KD of RI <{ &1 AU 30 AU 81 ™) or & =1 < O u Kk o~ K RD % @ T o< . 5 —
. . . . <+ oo I Y N uk W smd NS 8 5o
o = N ™ S 0w o ~ o & - <~

46

»

|

»

eastspring
iInvestments

—
—

x| S

k

At

U LIL.



ol & <d T ~ ol i Ko or of ~ bo ol of on HN <k =
g K 3 2 Koo —~ ™ X0 K ¥ RON o g o K KO . [H)
gl = 30 = ool S Ko F U - NR R 7T of ol ﬁ ol
o oo o <K T M@ < _ ¥z " o ©
oF uk uk ol -k oF WO T ol T © ol - ) Bl
T =1 H1 KT oo 70 mjn o ol = o W _— O ~ ol ol = e
o Ru o 5 o z ol .m o dzos Ko X " g K
K ~ © oz oy mwmTk Kol mg or W =
o ol oF g 1) KU = o3 X |I__I - ! 0 Ko Klo <k H_I = 31 101 oo
BB Lz Trat 2, i =R o= W
e i o B KoL LB W =t Km0
kA T 4 3 R oot BwAEy T o ® 0
.D.o W © ..Ar_H_ A.__. . =.__E = E__._._ O_n m ﬂ o IJI M ||_A| . = _n__._ mM |__L ol L_L
oo S AU - = = Jdoyp < B H Rl -
3 I L ok i < < o0 >3 K H -
E U Au__lu oo Vo T 1l R (I 0 By R0 Ao s w X B
= - r = o - - Toll [ o T - <
LAst Y& 2 L_._.uuﬁ EAL_HWOEWOW__EM_A:_OMEQ = 0 w >
10 w L_L M J _|._ m X - = A_H_ OI_ w ol ol — = _.=_| > _._.__l )
= M |_ T O o% T o3 g I __ ol o
F = Uk H 1o N = = K ot X N 53 = oI » il
2 o W - = < T = S KN R R oo K = 2 oy BI W
R xR 3 = ol O me* — H S = 3 o o X = ool
z1 Bl gn o g oop MO o = e N T < ) = T & N «
FxRaupE g goo CFgplsEmEIEl = 4 N
i g R X % W om o M T, Mok K H A Ao R TR -2
O o~ Mg Mg T X A U= = 3 ol
o g R F i S O < = S T LY i) =
@ = R U N LR =¥ m o K
of mu & T . & ofu ol oo U K T o 2 ooz o K S X ur
Bl oF o= U oF =or 0 o = uf T L 20 0 2 o of g W o Ju o
oF __ N R X N Fm 0 = ol RI = o = -
Ki - ri- o 3 ¥ B LHo < r H rio
oo Tl K T . W H g o3 == g0 . ® o K 9 =
of © ¥ = 20 = e AN = WE o = — ol K . ~ i ol
T oo _ = g LK \Y <Ny S o 3 SR T Kr
TR T L R Ly oy E T =
. Mges 2 ____A_.E_EE_.G%WWE_EL__WHO_E7ouo§_AWﬁom A_.__m_ﬂ_uo_.ﬂ% rowou_nﬂmﬂ uo
R TS o yf i) PRy T K gk & 8dln NI a1 RO = e 1o
S g Moo W ol or W Mgy — X LTI Lo _ &5 Izaod =
AT _ K g T N - g I ETR =sPag mmotok
wESam~ ¢ 0 K OBEFLZ¥NGecadizir ST IEE BO4y
Ko S zmd __  TF U 0K 20 T E ST mo ke H Lo ™ o P ®OF oy _
i = =0 o X < ol T oj = J/ R< o = oY — — b = b = of = uo oK
o ¥ = mm g0 om X o oy T — B X RS K © =3 3 or Tt g
= au < uk KIOF oo on & B X T O 2/ S = N = ofl H of ¥ <
a 80 T % gy oom g W EQum A W F R R U cm & ogEA X
o KBl o 35 o7 <l B o_ o - mns 0 XN W, A ol oS U 5
oy g Ol g 5 % N o & L g o W H N g = Il ot Uy kwo D
Bl B S = W TR T o E Doy O E o oy v o PN K
o oy WK ¢ o ol o X W20 i o RO M kW2 g O 4o s © = w1 = e
of * uy g o] & K & & I R T = A A A i derga® 27 =55
g I+ wH 8r o X &1 Ki il < & "l 0 Klo H =< - K = K — © ol R
LTI - B - = T - B I o I R S~ - S B =
CRB Mg goy TympsguIdxaaclmasa BExow BT H
I = %o T od g o Oo T o oF oo 7 Ol UL o0 Ur o Ko ¥ EOw  E R uwmig O CE e
KO uk & 7 & kA RT M ofo < 20 "o o Ko Ko xF &% X a K of pI I & NS B o kg
Llo n n n LI- | ] L ] L ] LI. Ib of LI. L ] | ] | ]
- n = < KD of < =

47

3y

eastspring
iInvestments



LIct. o] &%

I

=

o
o

XM glol FAE S Bl X|SHK OF

—

—

<0

b AR

-
o
—

t

—_

S| O X| (www.kofia.orkr) Ol A 29l & 4= Q& L|Ct,
prul

2. HeEX7| 2l six|of
7} 2| Fsli%|

L Ct.

I

o
o
=

SHO{ OF

=

1 SHX[AMES KIH 81O

YRR

SR 22

I.

4 Ext

Joll

i

—

A

of b I EALE

Moz Heet

<. o o

3

'
|

=x

S K| &R}
oA S

o
T,

SH | AL
= A5

=
[

AR}
oj 2] At

SE5tALt

fLIC}.
1L

Xt

e

Xt (www.eastspring.com/kr)-

SRR

Foiof
oy RHof 7

-
o
=

tX| OfL|5t
|of 22
H|o|X|- &gt

2

|

o
=
=
=

=P

XA glol 28

A K| 224% 220 M
=2

=

o

.

(www.kofia.orkr)2]

St 1EH0| X[
o3| AHE

273

(5) XSl Fx7t 1Q10] &=
F27t gl 492N Al

Lt 2lelsix|

ofnu
ol

ZX

t

E
=

0| &3t0] o=

F

AR A 7HES K| 5k0{0f

=H]
=

AAlSH

L|Ct.

I

270 O|Lio =&
=]

o
o

—_
o

23
ofof

.

=
=)

7]
S

=
=

Zpgstof of

otgfel MF=Z FE3H]

1o SPEIME

L C}.

s

=

e
o

FL|CF.

=

e
o

e
(=]
—_

t

|
(=

2|0 XNE3HoF

]

=

.
O:

x

Xp715e] ZAlof
]

A

e
7 "I7|153M
HIM]

A2

F
o8l

[

Xl

| BALHE R O AFRZE 7R E MR
Mol Dot Apitol PIEfOjOio| E FXS/HEAE Hells

<
Ho
i

Kk

=2t 1 HE

+

o

48

3y

eastspring
iInvestments

L RE7| 20l ThBtof Thel Af

xS
H g

=
=


http://www.amak.or.kr/

=y

—

e
()

2|0 M Z=35k0]0F

il

=

.
[

x

=]

g
HEXRZ| O] A7 B

ke
[=N=]

1)

T IXOIORZ&F ol of T 'R L2 El
0 ® <K 7 ol N oTE o . o a%am oo Bl
0 H K| U a4 < T el u- oy owk g K 1]
o L R’ L < Rou- =9 S Bl W o U
10l - - ol NI - |._|I._|...u S
e == n ._bu 4 = — 5 Kl T kI <
o O MA_VA X 01 ol L RT N K oF Mo -, Mo KI ujo
— =3 R o &F oo ol T Bl T & =0 <0 ﬁ_
T F R _ o Ko = 0jo o = U oS M =
- ol 1© oll — O o T K O - Ko
2 m o ° I =g " oS e g
o M = il — N & K- _ < — @ = H of o
an Ko ©| o o of ool NI ®E T g H . I po 2
=K @ T o K W E T oo 2 do =
o ErT Y m m__m = {0 OH = =] K <l = OH I_H_.E OK ol M._/ﬂ
e = = w0 = | K zl Pl s Kl
O_AH__H_lE_II_I .FO_._._ _|_TAI_I _.=_l |_|L|7L|._O
W m Ty Lw PR BN 1
= 3r U = _ K o of
o_e%m_mmxulon_ ©R nxw__mﬂ LU o_.w_.“ﬁw_.“o% |
ol OF . D I I = RS R R
X wo z| Bl - o an el ol N &l 0 oo 31 = A
or RO R4 O = 5 ) ~N o= H 0 T =0 ™
_Aﬂ_A_A_I_mI hl _|h__._._ ||_A| L_L N |O_l m
_ ol hrdl ol o7 3 W ajo = o ol
Ak o0 — ol 3 o TN N o
O &= e & 0 = & o o i W B = & o Ny
K = = 71 Ik — | o mn o7 | = T o T ooy —
Hu_.ﬂrﬂm__r_..rm_ [ 0 ®mo O < =< o_._.AgoA.r|_ ol
ol g o ar © T S ! HO o Ho g O it
i D W pPgEs Py oW Tesgs o
= 5 9T 0 = o o8 L on R
Ko . LT A R o ko' rig S 9§ o 2 oo oy RO UE
— rﬂapllueréw NECIE 0 1+ UL S 5 1
5 sHTeriBesrl PEE v FaCTRIL, 3
N DWW T st waRe oo gy wm KT ;
N KM op T N o 10 J ol <k ol I L=
. - == O_ELE ] i _._.ﬁ_
4r = ol R K g Ko N R K . @ o 10 LaS ) Ko
ki W KR S & x s - 2s W< o SRl F
N < A 5T = N S — B 10 5 = <k % = k0 = KIS
I o3 = ~ i o T of " MUé Ko N au 4r m__| < IH .__ma E] .__ma E] I~
= — —_ by J— _ < < ~
u| 1 H o7 & U uo ppp mo O oM sn or K = m_. 1l Ul of mf o oo i TS A
o = W~ o= D o = = W & =3 iy
~ H I g .- = oA F g 0 < Ol gy = = 0% [y
| - 1o A < < Rl ) o T o I+
DY 00 %I yo < I = & — 7= Ko =z = 0! K — o FD - O ] Joi
~ T ol L a.mm_%_o_ﬁ_EsL_AumnWmui% H 3 ol ol M ST
of R 1 o o o, ° o I g ® = 0 — = — K _—
m._umvﬂ lelq_mn_ o) |O__._._ ol o |rH_I_._|._|m=r_l o_ il O_n_ ol K 0] _._.__I ol 10 |__| _I_I
oo x&.Wm.ﬂuol_%EM:ﬁu_.Exsa JM_ETQEQO_”A._lﬂ
qo gy nmrdEpE R R U .A__A.%ﬂaﬂﬂﬁﬁﬂm_ﬂm
bt |_._.|_..||_| < o - — = K ~ - ~
PE xR w kX R 0T R o . Mg
R mglw_lu_ K o_lﬂp_un.vu_ © = K @ o Y ~N K OUMHMW a._ou
KR M SR g N T e TR B BRI S
PR A N - SO S O R
Bl 61 oo LK Ol ofF Mo K o & M I I KW o T K Iy T Aoz ®ouk KA
mumuo_.hwuﬂu.___wux._._M._AM_AQE_AQHLH%J_AM_H)H_ . .__.u.._m_Au
S Tl I i T T O 32
K ] [] K 2
-~ <
O D

49

3

S
—

b

In}
—
>

eastspring
iInvestments

FRERHOI|A
g7

tOd

.
o

g
et 1

HOf

—

—

P

2lEIME

o
(@)

~
(e}

=]

2|7t

Xt
| &

L Ct.
o
°

o
ks)

of Z|xHzl
A
= Ated

o
—

s

ApStH
HOF I

o

]

.
o

Ct
tX| OfL|
el

st
2!

ofLof
P RE2E

=
=

2l
E

=
A
(s

=)

1

Chat
RS

E2EH 27|

Lt
=
L Ct.

I

LEAH =
Sy
[}
=

5104 OF
4) BIN247Z= X580 2t

3) +oRtBL0l HolUg

At 7t



LIt

b

=

e
o

Al5HO{ Of

al
o

0| &3}0]

=

=

EERESTps

o
[

tAALt

.
o

2 XFof =K

S|
O

=
—

50f

MBS
-1 O

NES

= Ol
T X

I

X
o
Ly £ AIZA|

oF < 3 ulJ ol K X 3B ol < 0
Y - = o 3 I o s M ©
= 5 K Kool 0 N oF
S RO o =) or - s K RO o
) = o k. u- 1l 7
= > oF - R0 g - o =<
= Ki o3 o [=2] Pl ool o2 =
jol o< = - — e T A
© ol © & ol o N ol &
=3 ) of w . _ K D = R0 M o
153 3 H o m. o S Pl oo 2 T oF O
ey Ao < N S8 &3 oH B 0
Rl B0 HO o~ Pw R _® x ol Y
o < = ol SR K S| o 70 or Ar o
T ow oz fof 0 o S o gr o oy
o il ._..rAﬂ oD T = | i ok = oo T
or w1 o 3 > = OTdM 7= OH B o
T . 0l X N o_oLWl 2| ™ or u K 3r
T © ._m_u._ wl 100 - K RO Wnﬂ._ﬂ = 51 wk % o
=3 <d = © of 2 = o o v
B ws 3 <+ N KD of =
L NS S o ol oo — w0 o7 8 2
Fomp o1 R K Uown @ o ok u ERL -
a o o B 2 o =DRB® R i R E o
o N g N =3 S = m U = Wk =0 x0 1 A g <4 OF
- = <t ~ = = o ™ _ %0 oF . —
<1 al s - =0 ] 5 il b K =
o <F M mo o il = mo oK L) L_.r_._ T
by — ™ © _, < _ R = AT 50
=T = < X oo@id B 50 g T
o & ¥ I 37 4o 2 o5 mao =S nal¥m
ROG AW @ R0 ol 5 X W= A %MW%@I
Moy K wm % oF oF X D ooF ok g o w o~ o
= ol s RO RO - < R _ o N
R S ol B TR oo L of RO X H & T
r B o < LH ol ol > 3 gy M T o o 50w % o
A ol R0 Ro o E ; oF =r = X o W0 0 X 2
door g oo 5E 2 W omy ¥ oF R0 < o kO
LRz Y o =2 RO — ro op < uF o T
NI Y o TP m o ECTR V- oo T
T 1 Ip of K \¢ 51 Lo _ . o of QMDl.mM_u._|um le_._l.r,m__.n
T Ko< U P oaxERxm _ZE T _ IR L___Amu%m_me
Mg 2P O mog T omr Y o B —E Mg HBz T T
...._Nﬂusjmmﬁowg m_M_Wo_.m_mFol_tt Lr_umn._F%m__xu_.w_u moﬁﬁmaoemm
jol I PARE _ o wh = - <K © <! F = = i = X
2wl — N o7 K R o7 oo M ogpm = Z 11 o1 R0 = N BTl
Mo s sm ol ol ol Mg 22k Elz1 & _ K Wl = g N
L erm_unxoa_xx_._ﬂ_m[ mﬂ&.w_ﬂ_:#oo;eﬁol_ﬁo&ool_io_
T EITRN K Zgauw=q s gy WA g Bkt
K _Axm_olﬂ)mﬂ_:fﬂuixx_._nxol_ = S|pn W ol @ YT X X B SN
mﬂ%zoe_.%:l.ﬂn_.t _ET%ETJEWEwﬁEMmH Mmaﬂmmxuﬂa Eomomuumoﬁﬂ.ﬂ._ﬂ.
S o w1l EL:LIH ol & & 0 il RIS . F®]l ™ T
ﬂ.xolﬂr_ul_o_ul_ﬁ___ﬂ_.x_.)wowum_m_muol_zoxmxmfmow”aomum,MEQE_.E_.J
arouk T K< < o § o Koo ME_.mmﬂu___ﬂ_.momzooﬂxm_._ﬂuWEEﬁ
AR TS ) T O WY R F B S| F oor W T <k Uk oy ogp RUORD K
,\lzxu.ﬁ \Zimu(w\_%A_"\lf N o 0. o~ @

50

3y

eastspring

=7tz

investments

ThAof et SRl E

H192z=H| 1%

EH
=

At71 77}
xt71 77}

E
M

s

e
o
=

X
=


http://www.pcaasset.co.kr)·
http://www.kofia.or.kr/

olo

oF

St
S

H H242= A2

.
(=]
A

7h EAl

\¢
Tl

ol

Al

11) 11 8foll SXIXte| EXfECH| i

e

100

4
%0

1o
W|E

ol
300
30

ol

<
Ho

1

ME

ol

ALHE &

H

Xo| &
= =

|23 LA

]

of choto <&

[=13
S

2 O|Z A

A3 et =

I

X 2%

YALHE & O AbR

10

EE-EEES R

ABHe BS

L|Ct.

St
=

of 2[5Ho] of

=0 sigsts L™

Al Ct

Ho

5

[

ol

Mo

i)

S

Ljo

kAl

70

=<

Ho

=

<

14

S

ok

0]

|

=}

o

ol

31

K0

<0

Ul

Kk

o

ol &

I

N Jorl

5w

o

Tl 53

o

< <

K- Jon
0

W

oo

{0 m

< ol

©0 T
ol

om °

)

U fo

or <

7t 0|

ol
<

ek A

L. HEERZIRZ Hefo
ch. SXREHUR MH JIF

51

2 O noomW<E m
0 or ] o - BT
< <t i) i i _
Bl B T _ mAulo =
o= S K
"o u.__ ol 00 Ho
10 T ot o 31
SR A all
[y o
T s x= = s X
- o (o]
oM.___m.MH uMu._ﬁHm_ﬂ_ -
ot oM X T o
_ oy M m —- <
oo En__ oIk oo iy g = ol o
== X — © _n_._ gl = H__n_ _
W R g = 00X H X | ol
Of W < s <+ oo
Kr s A w <0 = H i < i
U 10 o4 2L
O K0 8 & OF & N & 5 ® =
~fitsgimr.o=
_r -~ - _ = —_— IH o~
HRBURE ST L
o X PSRN KRR EF T ool T
< OH Ko kI K- Ko & uWr x1 & X 33 X
KO =)
o I = I
|,
T
NN
i
Klo
>3
-
Vv

»

eastspring ,
iInvestments



= 310{0} %t
G 1= RIS

tjo

1

DHojTH7t ofele

(=HHIS)
gl
=x

2
=)
=

=
D ESHA

H

AL
e

H

e
(=]

1

=
el

O of 2

25t

|

—

—

OfL

7tAIZ17]
—

o] 2]

Hof M

=
o
<EAS A > B2t

[s)

gtZ=ARE A MDLE 23 o

Lt.2| M X 2F
Ct.OrA 2| &
Op = = 0§ L| X

A

ol

ol

ol

ol
HA

!

At

e

.
. O

e
[=]
&

st 27} 7|x At

#l

By

uk

3]

ot
=

6. 2|=

52

3y

eastspring
investments



|_|I_|||_._._
o o ] ol NN of & 0
I o= B e 37 i <F ol
TEE (WA 0w X i e =33 |5 B nmaas
~ - —~ Jof K = 1 51 = 1 = |ID| o~ -
5 T RO R o 6l 6 = 4 < Tl K H [
e 301 <0 Falo _An_ < il O_ O_._”_ kI kI _|T K N OM _._.I - S E_l o
N U o . _ U R 3 1 ~ |k xz0 of ol_M_m‘lﬂouol_rﬁW
o o ol Tl ol ol ro ny #_vum___l_o|_|__/| ol W 5 ol OF 03|57 pp Ml o _Ao
ol E TR B Koo R | T DU I TR gy i
=l il ~ N < : e F— ~ U 1 1 R0 S ol .
Jlsrd |R= K KM gl Ta T 5 4 @h%%%%gﬁ%
ol 15 | uF o N K ORO T |ol R O b KD ot | o 2 Wm LT X
t oL (U 4k O S R e o0k Ko © gz m o
D N u 3 < I TR 5 x ﬁ.;;_XTM%mZL_m
=< I.I.__A| _ _— o - N = T . |.1_.L|_._._H ﬁ
- wo_m;a U - S IO S w0 h%wﬂq%o@_mﬂowyﬁ.;;
g™ g5 Exg L e T3 < 2T nlm - o® )
= ~N ™ » o = ._o._oH_—/_A — T ST a7 < ....A_IO_I
K1 — - = o w =< 11 0 T -p o 2 ] ol of = | o rE - oF xr @ g
o N K 1 kIR o (KR K |5 N P B L T _
el w_e&.n. Ky o H O R _AIIEW%EA_.W_O_;Ioﬂtw_/ox_eo_ﬁm_w
Llyws |xw |3 o LI B o_ol_ﬂgmﬁvui%oo_Hmhmu___o__Holo
~ E u| I Q_oo|__._._._ o | ol Kk o_e_._lo._u__Alﬁo 11 .__A.o._.__u_ALl...eLl._ﬂOWA_v
oo . o . kT Ol = |® N Mo = K 5la W o | ol o I pal
~ ._OL ._O._ - == _._ln_ O_.= by K 10 o - H K o A_l - =0 Ol_ -— -
A =" j0 = & uF | oF Kom it 3wl = & | o |y ® —
= ok J10k & | RS Ko |Kuwn o il — = S oM lqu ¥ g N
i ) o, P = o — K I o o =2 | W H! ol H
£ |m o o1 m|r = S |0l g Uk g1 K 8 O TR TR 25 %0 TH S R0
S olol Wordnd| _ x (7 W i | oo o K § S B Sl WK o
Bolu g g m T MG N TR LT R N L T
R P o_wwL_i__.xxr%.ErTa@z|mo;ao_eﬂrwo_ww
W IR 2% kms |_ 5 N A -l ] e o | A T S
L A 24 o A i o T L T R R~ VK K ol & #o o
3l o B i o S o 5 K W &5 0 30 |l T Ju|or B R Ko ol
ol fu °3 oF |3 Ul o1 =l m, i < i E M K K m__m M__.._ KK = o |H Jd ol & |<F <+ om m__m Klo
o s e R =2 B I+ a_ﬂ_uu.rm_._:_:é T US| 5T _ MK K
0 NV <0 fo g gk o) = golwon_/wu.rﬂw%ol_ﬂ@n_|A#Wuuo_+.m_ox_oo_.e_.
Hp Pomwos Rl m (o b N W_/ﬁﬁmmn_vﬁ Mmoo B arie Pt oF X oor o
= o |0 B Ol - R SR SR S ,Am___ammwwui_:#_:@
o .ro__o____él.rﬂuu 3 = |0l T o 2l & T ol — K K|K i S
do To__eﬂ__uﬂo_uwo.ownx;l@ L AH___T_AT o ou|or Z|uF 3T|wF o B W B S
B 1% ® Flikoar @|u oo ol @] b wm_f_ﬁ&ﬁﬁW@%M#ﬂo_eﬂmﬂ@m@;ﬁu
E b 2 Jojwp o w0 o) g | X0 or pri RI O H H|k0 W|KI RIS 4 a3 = oS
X = omd|op T ol i e I &u Ko Ko w-|RrI ok
i Ao Fmsr|medn @ gn ?
—~ - - — o
=R _|_\.I/ Tof H .__w_u_ .:.M |J}LI w0 %
0 i - 7l Rr oo R _ B = < ol % K
pl MH%.__W {| = U N %____A_. K K uF H ofu < or
30 T uF KH -l ™ 7 <+
= Ao oo ~ ud o ) il
Q_o joll I En A
KT o

(




S W @R X
= = | AO kIl X -
gl RO Dl kS o ﬂ o= R L B B L L N - -7 + r
R e Y 5w S 2 L L R S = < o=
ro TR i 5 ol | = o [TRRANAS o 0 OF =3 ok = n
o nox e o © = - = K = -~ -
< ~ . = 11 i 10 K [ i o <0 L
O X|K z H X o5 " m_n__ Eﬂ a H oA g of uk A
J— T _ —_ = 10 el i . . -
_w_ m_m % TR H a mAE ol wl_ T < KT T 3 ° i~ e o | LH
U N U o = = = - o =3 U | = o | A KO
= i i ol I+ ou = <F 1l < k= 4 | = -
= M = R Frig N of oF —| = o1 | K R
or IR L = S o ol Kl it o _-|uj ™ 0 T|TF o
3 e - I g o 2|7 o 5% I - <)
F o g 3k = Ko = o= T n ol A — | ou o
L (®mnE Mg _Kg |T O EC T — Do 8
N T L s oo, KR S i < o
B3 = = gy WO T = ol 11 ol = T = o 1Ho
.|~ B o K 4 wH
K olm LT T mo i N B PR (R Ko Ko | ™ Ko w1 | F s
ol of|k ol = Tl © X - = il N == 10 =
= ki m = 3l T o < i b1 IR T TR h T RD |5 =
1 < < oy X0 K o3 = 7 M o |RT = 0 Rz B
uF < = o o _ gy 1o N oz oEm| L o N Bl " R B
o 7 ol o0 2o %ok M AFigo L« 30| T 1ol ==z Jo | 5 ol mo K-
=1 N H — 0o = a K ol NT == | o 2 K ~ - o ol wp %I
K < T 1 < = MK 1 N ol | ol Ny ~N - Klo i ol <r |DI ~ Klo i3 3 ME
— Y - P = P fet o = - = e —_
PERE R o mogw L PTRTET 5 (Ea oz
L AtuoW_HTO_EWEquAH_ﬁmeﬁﬂumw slgml © |54~ |o =
%5 ([N Hlmr I MmN W N e | T S I L L A
. = ol|nn o = = n T oY g Ml Kh - ol | o IH ST 1N = = o T
o |2 = —|to o0 fn X0 |gm B ootz OB b =[5 | 2 < N -V
ﬂ__u;o:_.xMME_EWH_.OI_ S| oujm P M_Mﬂﬂ,o_eo__aﬁﬁwmw?%m =3
" - | — - 0 = |40 — | Tx T = — i prAf— J—
xwotO_EM_M:ﬂ%ol_ac_o%wE_E.m%EHxmg:ﬂa&gwwﬂ_x eERmE <R
H_anl_mm:_ﬂrgayﬁm_&ﬁﬂ @gzul.ﬁa;l_aﬂ#ancﬂ__nxﬁ; ol
meE T AN of|N T o2 T g o |ur W R 1R =
%0 N AL ~ Lo w- o g o] KI [ =] nH
R = o lom wu An X & [=] K| of = o | & H K 3l il R
ok K|= ©! e =R L o IF i M| ™ ol °o X W | o g 39| o <F
3 ¢ ~ am O g © = I Tl - K i
T o Hl S o no| ol K|= Klo T o OTl=— oK Bl o ¥ KIK & il <
= =< 3 o g oU|S B O e ] R R = = | Ko o S U s S|
s T |y 7 o = om - | ol K wh KH 31| or = K = | Wk MK = = |« R&O < ]
T | S = . fol| o] 4o <k T K P | — | N =
= Wu._l_._|o_e_.gh)m_mmm_WM f1|+ouﬂ=:oM_ﬂETl_ﬂ||7au|o_._uL|o_L\Uﬂ|| E_. |
ﬂ___ﬂun_wumcﬂoeﬁwuxuliol_WﬂE MWWWM_.%M_VJXN SRR = o $
D = o = - = = - — .
m__r_.é$_W_.__uo_eo_eo_e1o_”|_r/|m_LxuﬂxImelx Tl z|s o | = = or ° ) i
ol oo|& ®|ur 3 Ao Ao gu| =< u HOﬂ ol | < uk o7 <l M| uk o @ A HI o _M__._ < N |K PAYGY ~ W
= o = < = = E= o ~ v - NS
_éozA_/¢H%E%Em_uﬂ.me”m_H__m%mwﬁw%mr_.itmmﬂo_m_%oﬂo%_ Wﬁ R K
° N RT RO KR oH = 0 = 3 IH
W V] _- _|_._| 7A _._.__I PRl ~ &l _.=_| _|__|I
< i ~ _
B I+ < Klo — s o -
| RO o = N D - ~| =
) < >3 = T oy N[
TE B 5 || BF |BE b %k ZEE
ol ol = bl Ko - Klo wk IH T ~ =
(- = vl 1 s = ol ob | g uk|E <k K
< 3 ) KT < K mwuu ujr O ©
~ |

54
y

»

eastspring
Investments




—_

My TEI L |0 5T
R ol T = T (i RS
TR = = = T —
Sk lwiew T |c4¥=
H oy = O ) > oF Uo
o = o < 1o un = RO
- T Ao == - =]
N F = X K v < T — o
o o & K K el 0l o
) = o S
A NS gwm |M eI
- N 7l o] = Tl &= =
-~ R - oo K >3 K {0
R . o K W g s L
H oy [ gy oo™ oW oRn O
a o = o[l T oju
oll FES | |HWoq -
m__+_= 0 . = <F < o o wo
] ol %o o = 2o
2 2emE |5 [DEPERM
0 T _F I NS
> o ol KI o iy u_.mms_.w_mwou
L N o gy, H F oz 0=
B! mE - E =2
o1 of = © @ ] =3 RM
ol ol Ko & A 0 =
= Ho K W o RO nJ o o T o«
<0 wr - R N oOF T — =
ol =p = B DE® K
FE I L - N N S =
K = ol ar 4 Rl — o ol
T R i S PO -
=7 R0 — N o - W
ol = .Jlo_l._|_._o_e ~ m__mur._w =
RIS | K w0 o o W o ool fo
_ Y e RO %0 Ko oqp #n
of - T[%! % I oo ol W 2 53 © K
T pkE x| TR
DUt M S |2 L k5 om
K. N o TN N
T WK SR WO TR oS
ol I oF| K & of 20 oo muggo 20 or <u
KD oI RO|W- o ol zu wI|fo ol [T Ok M =T <
G
i =3 .
= A__H - K
o { o T
i AN B
o = K o
ol =

55

»

eastspring ,
investments



