of et

3

F

ojn

ol

4

oF m.: ol

JK oF

3

—

.
o

3101 Ch

-
[
o

E

X -
32 SERHKHE AR EhE| ) [ A

S1012A|7| HEEfLICE

>
=

=

=

A

M
=

8tAl7] BFRHLICH

S XA

3E SEXLUXEXEO =) ([

o
21 =0 o] FXt

.
o

ol
=

of

o

[AF =X

FOy 5
O 2| At

Z+ o
1 =

(

At

of

i

m]
x
FALZI

s

{01 X &

3| (www.kofia.or.kr)
11

A =

o

XHwww.eastspring.com/kr)

b

HHEfLICH)

I

2021 728 ¢

ol .
= .

Kk

0

-

K

Klo

kio

Klo

b o X[ LEK]

E
=1

—

0| X| — dart.fss.orkr
— www.kofia.orkr

O | At

I.

) H|0|X| — dart.fss.orkr

8| SHO|X|

o
=

|

il

=

.

SRS

tof7|Zh - 2015 4 5 € 26 YRE FEXtL

—
=1
O

A1
. =28%EE

BHOHE) 712K
HAEM

=

Jld
u

o= 7|7 go] HEE &+ ASFLICL

-
[=)

TRVES

AH

3

=L |
=

289937t EXHETML J|HAEO| X

ul

»

>

eastspring
Investments

ol HMES 71510 FA|7| HEELICEH

H3H, 0 U2t o2E"ESA 225K



http://www.kofia.or.kr/
http://www.kofia.or.kr/

o

Xf

1
1

2
3.
4
5
6

H

LN AcWN =N

S E
1
2.
3

Hl4

oSOk~ wN =

By = fEo ofe Arg

o S Ojofol| 2ot Abe

_— e A A
:PPU!\’.—‘.O

=
=]
CHREEE
o
x

=
A EAT|Fe 28N

i
o [ 0 A Ho o 4 oA uﬁ'l

»

EISHEX}7| O] WAl

=
HRERI|R BR L He

RS

2o WE & AKX

Ql=0f 2teh At

o

al

o 1M -m m r_>'L-|>r|n Am +m 4m IIQ-*
IR
_?|_

Ex}7| P02 A
A7 7ol B
xp7| 7o| o1
xp7| 7ol MEEA |2

o

-

OF Ot Ot [t

IO o mot rot ofo mot

Dol TS AME

— ="

7)ol =

A7l Ro| EXpE, SR U 2947
= x| 70| X9

e, e, WEEA & F|E Hevls
71 MIIE 9 WEERA A Ht
R

ojof B U TAO| Bt AL

o_r

USRI F o 284H S0 e M

N 9 sy Wy

|_EE
k)

A
of
o

FXp7| 7 2t et At
X|-°*X|-01| _T'_ 'c‘>' |-o|-

Gl OHD— FEI9IAL S0 2o
SN Fg =) el P I )
DA | S A0 2tSE A
Ap2| 7 E7bs Abof 2t

47t ALOf| 2hot Atet

Anpe o Hor
K IO rE o ojo mo o
okl 4m _?_-lm rE 4m o

>t
=

M55 7IEt EXXRESE S5 ot A

o

SRRl A0 2ot Ated
U EX7|F2| siX|0f 2ot At
7"‘;.*'57(f7|-_rL°| SAIOf 2tek A
Ofsi2tA 2l Sitel 7o 2ot Ared
LS EA GRS DFRYLE FXLO| 2ot Atet
o= HEEAZ|FO| 2ot F=IH TIx AR

OF Ol
>o¢o¢

£¢. 80{E0|

eastspnng >
investments



]

-t
o
2

[FXIE8 A F2lAl

ASHA| 7| HERFLICE.

)
o EXtZHO|LL FEXHIEo

b
(=]

FXE™E otAl7| HiELC

ol

Ho

(1]

ICt= 2&2 St Ch

ol

b at7{e] E£XtAEo| OjZjol e

e
o
(=

CC
—a

Ct.

&L

HA

ol

4

Hd

2

Klo

HFE L] CF.

o

}

= ol

oS HY mjio= 2

bl =) At

o
—

2N, BES|A 52

Klo

2
=

#o| 7tx| &0 otF S O|X|X| SLICt

=
=]

IHE|AZL & HeEER

MAEZ Y| o2t EE" S A7 R25HK| OtL|stH, §3] oS XtE

2| lext2=Eo mat ol

=1 3
=

ofl =2t

ol

ujo

=
10

HASAM7t E251%] s L

FXXE7L

8.

ol

Ju
o
ol

ol
i

|0l A dot Bzo| X}

s e
ge

Fi7I7E 285

L|ck.

2=
=

ot

10. O] EXIMEF2 B3 E(Bank Loan)0f CH

>

eastspnng >
investments



LICt. ot EXtid 37t HEEl= HWE Soll maf &

X stsh
=R

XEXtof| A

-
il

ot

mi2lAtE EXF
| H& 0|2]9] F7IAt=

—_

L EXt Al 27

I

[

I

o,
ol o
I —

A
T

THoj 2| At
xE
=l
=

t

4271 AjgEnz

[

FALE Y2lsix|

e
[o]

b

I5to] Alzh 7HEA =

oM F3

| iFES 2l=txtitof] FXI5IH, S=24o] 72 318
[

SXpARHALS] AHEY I A A
o 22

=3
=

ol

3
=,

Mzl et Extxte] FEHEIF MM U T IIHEXIRL 2
HEX|2

FAL 2510 717 7F EEE[AHLE fAF
of #F= 7I5tAl7| HigL L.

e
[o]

| =

=)

7}
T

=
=

t

0|
=

f

X

E
T
[=]]
x

b
q

I
—

F

7
(i

3

| 7147t
L

7to| ofet EXHMEECE HA 2 ELICH M EU=RE

ASLCt.

o
oS

A
13. EXtAte] 2H wi HHA AFXIZ0| (U olle] 27l AL ZH|ZA

O43]Af, XEAHS

JEl-

2|,

ol

I15tA7] BiEtD, 272 H

slo| st

o
=

S 028
AL ZH 0| X 0f A

2

2
(<)

»

>

eastspnng
investments

L|Cf.

|.

2

ol
A

AL
L

N s

= L

St

o] &

|

14 48 S0l o= Z2=t2 o|Ro{TICt: HE /2ISIH FA|7| HEELICEH

EXtxt

15.



4715 2021.7.28
&2 SEYXMAXIEXMEND|E2])[CHEXH A -TH ZHE ]

O|AEATRAXMRZIAZOKF)E 0] EXRIEe] AKX

12
i
rk
Ol

a2 A5l 4525z EEsYEUCEL

-

NUSASHS (ol IR 0 Uzt T EHBA} B o= A
HMUAEN, TUYSAIT Mol HEES EXNHAST ojge
Srefst Bl QRIChEAROISH A2 L So|AS HH S
FE SRCIARIAOR Sl BERMIE] EXFE0] so|USHHER
Y, £7IST SR, ALY, NS, WAZ 954 L B
oiSIE, WaE e

al
=x
FX0f| MFE 715t A7) HERILCL

)

NEAZHE o) mE 2IY 50| Yooz

e

FEEMO LIE & S2Ae

HE Djst7| o|Hof| FXtd

EXI2 X

. ==
O EXtAELS BERMENY MEIAY (LS EXSIE AEAMLOR BERAES EXHAST
Djoto| 0|2 THafet HA| QiSO “MAE) U sjo|US HH 5SS FE EACHARMOR

5t0] =S Fo5t= AE2 FHCE L CL
X H| W X|4=(HIX|0t3) : S&P/LSTA Leveraged Loan 100 Index(USD) 90% + SOFR(USD) 10%
d2{Lt 4719 EXMEHO0| HEA| BEECHE HEE2 flon, MSEXAXL, FEO{R|AL AMEFAXL S0

= d
FXHLIE DL BEE OfET FAXE FEXEFO HY K= FEXSHO EHS EHSHX| OtLELICE

. EXEEY

Of XSS BEXRAEO| AETfAS| (IRES EXGHE AERAIGOE DERAES EXNHHST
ojgtel O|F et EAl W32 U So|YS MH SO Tz SRSl 0x4I B HA7
A0 T2 AHEolojol JrHsHE FRoHE A2 SHo= UL

S0l O EAMEI2 UMY, BHET L BHHIXI

O EXtAELS W32 e QHAZ FESHE Passived MTX[FUEXZ|FO| EXHE £ USLICH
L3 HER S RHER 29 HEME, Al HER UEME, =9 B3AXEO[S "FLOE,
Junior Loans"O|2t &), 7|Ef HE32|F MESHMESM, A IHIFSHSHABS), 7|E #2[Ql
FXl(debtor in possession) &, HAtH 2, DEF2E MAH, HVZEHE 52 =) S0 EXFE

I
EEELIQ0 WYUT NIYNAWBEAI|T HFS ok o1 AFXSHTEAIIT HYEY
=l =1 H

o =]
1Y SO MPAE L YA U XSl B L AHZ Sof sk A3 L o} XF 5 S

of SEX+TUYFA7|IFE MEstd RUHEY oty 23 Cf32l M7 a5 HEH2=

—




Mgt}

1) ™0 HFSE HE =¥

2) ©E|HQl +Fo EXfHi4=(debt multiples)@t Xt7| X
3) BESH fEd HE 59

- HEst ZW £ MEQ FxH EY, J|XEHEE AYo fzmd, N Fel HO7HK S8

245t EotetLch st 2EIOl AIFMZo|L J|EF 4%, £ HFEYEQ R EXAtm

FUOILt SHOfE 7L ol e Wl 42, HojN SEo| YA|IHQl EXHEls ddT = ASLCH

X W3 E(Senior Loan)0|Z Z87|E, RFYIUE 50| EXHASE 012U J[ASHA a2
Wa{F1 o|XIE We #HEZ2ld FHEE CfEMAS YL 0FoMEs AL AR EE(Senior
Secured Loan), 2|t 2|X|2(Leverage Loan) S2E2E EEL|CH
=5 EXAEL SRR HY(FEEe0i7s), F7td, BFRY, A
EXtX7t RS 10,0002 £XtA| EXIXt7t fEsHE
smA =2 F3=g, S22+ U HE EXpP|IZbE SEHIE oA (THlER)
oo A A Exod| = H
BT 5o mopma SETEIS 1| | 24 | 3@ | sd | 104
= EHs |+ HE
S0 -
I aQl- s 1404% | 1.00% | 031% |2027%| 208 | 422 | 642 | 1101 | 2373
HaHZAE(©)
LFOlIZ1OH
AXE M (== =Ry
T T =TI~
_ N 9| 0.7% 1.104% 0.70% 1.18% |1.727%| 246 426 612 1002 2094
QLI FLOIH(A)
O| LY
FE0YTP- olo
N BATT 0.904% 0.50% 0.63 1.527% | 157 318 486 838 1831
22t2I(C-E)
LFOI 10}
AN MEAL [ER=N=lay|
T T LTI
N 9| 0.35% | 0.754% 0.35% 0.64 1.377%| 176 321 471 788 1687
ETlule 222l (A-F)
EXHH| & OIL{
FE0YTP-
QImaol oo
= O, (o) - 0,
7H°._|CEE.L(C- AT 1.0140% | 0.61% 1.637%| 168 341 520 897 1952
P2(BEX %))
FE0YTP-
2atel- olo
= 0.7140% | 0.31% - 1.337% 137 279 426 737 1617
IS (C- e ° 0 ’
P2(S S X %)E)

(1) 1000052 FXA| EXIXZL £ESH= EX7|7HE SHIE oA FAMAIE 10,0002 E EAS 29 €2 §
xt7|1ZHE XESHA| Ele SHIEIISSE + SESHR)S OIFLCE MHTS4+E I FSE4HE2 LHs|D, Of
oFe 2E EXSHH, At EXFAEL 5%2 JHHSI RS LIC

(F2) S22 A SYA cHO| 2z EXtE AL SH|B0| YX|SHe AML of 2271, 22|1 S22 A-EHI 2
2lA C-EHO| ZZ EXiE FQ SH|R0| Y[t AMe o 21 27HHO| ADEE MM oY FIIHY, B 5
o HZAo w2t apy 4 ASLICh

(F3) 7Y USEA|Te| HMel EXHIE2 FAMEHAM H28 HESEXP7| o] et AretE T SHA|7| BRZFL|CE

(F4) 539Y SELE IFIBEAYN SABIE SERY UEEAD|TE FHQ| BT SE4H|8S ologiLct

Az 14 3z 24 2 34 xZ 54
EXAH B
== 20.07.01 19.07.01 18.07.01 16.07.01 MElo|s
0| dEy
- ~ 21.06.30 ~ 21.06.30 ~ 21.06.30 ~ 21.06.30
(HE= i
AL A it
FrRIFHF-2=
T E) 2015/05/26 0.28 -2.09 0.08 0.42 1.20 6
2tel (C)(%) N
eastsprmg

investments



447
7.61
FLICH

=

S

0|

155478 &
6 371

o

k=2

.{

A= —

e = 71 el Al
7

3.81
7.97

O] &Ch=

3.83
8.66

-0.29
-0.29

7.34
7.34

-0.29
0.00

0.00

SAp|7o| £}

9.46
5.82

-1.51

10.87

3
Lk

=

<]

632%
olo|

Z2IZ0| Ofl RtZA]

2174

: S&P/LSTA Leveraged Loan 100 Index(USD) 90% + SOFR(USD) 10%

AL
T

(

2891

H| 2 X| 3=(%)

H| WX

1974

1)

=
T

(

e
oo mJ
ol mr
T
® =
| oo
- WA___ OH
S W
- 2
1 W
7 M
b g
_._._o ar
_.E Q_o
0
B | oK
0
|
ofo
o | K
-
ol
i
oF
®r
|
=0
o
70

CHE

I.

Z2M | 1987

rio
ol

7|7l B, WYEATM FRY £948 S

b= AF LI

—_=

tojm, s

A

FIZELITE

k=

718104 Z=A|7] HRRILICH

[e]

g

| O] X| (www.kofia.or.kr) Ol Af

11

Z

=AT
=

i§|

=]

&

g%
-HEEASHS (BRSO D2 2EEIAT BSK

i

SHe| 71|

SiAL 1

S|

|7} EXH2BMO| Z|xfAFEO] TIH 5

=z

=

»

>

eastspring
investments

A7t of
H 4 LT

=

4

-
(=}

H|O| |0l A =l

=

ou, Ext Al &72
=

AA
|Af, RHE2EAL

[e]]

A
e

=
=
Ty 3

I

19|,

=

o
(=]

Xt

A2 80| 22t oA
| X1 fojatd2 FAHEEM EXHE™Al folArd o' E H1 HIELICH

X0
-

tXl OfLIES ]2l5HAI7| HEEL|CE
=

FAZEEES 5HAI7| HHEHHC

"
0|5
(=13

(o]
¥ %7}

SRR



http://www.kofia.or.kr/

T e U=
A_uwuﬂ_.w_uxloﬁ. oS om o
- K =< K o LU 4 ==
OMl_A_ O_l - o jo u0d = - _
0 _._.__l | ol K o K WH o Jod H__l _ =
ol RO o= me ol o — = K ™o o e
JxMo_u_._L__.__ml._A._ Ol_HLI.LIIEx_ooMl wl_dl ol_,_b@o m._.._ﬂ_.mq_l_o_o_._ﬂﬂlrlLl
o o o AT oy Koo Ox _ W mxoumMﬂ;JE%_/% 2
o L W o oy I O or A o | K o zXsx o < oo m g 5
R e T gy I T m =~ a8 0% |O ol ro I R 2K zroo] < 4B oA K ol =
o0 © o e S| oF = o) = T ~N o ol W B = KA = = > 2 2 ¥ Uo oF U |o__.= ~>
B RO R i W % o8 © F& & o —_——— or o3 = O% Ki T T S ® U
oF —, o] O ™ Ho om I+ K 9 ._nﬁ.vu_._._|| e I a %0 ol Kl — = o F £ T [ [ =
op X oK B g M_ma._._muuxirx iplwol_f Mﬁ;m_ W our <k _._Q_A_om_umﬂéf K =
M._ﬂ|HoML|o|_ = |Ao§._m._ru_._o_=_ B ol & ® = KO < Bl < oy o ot o = N 3
TR K T sdg oo R TR == |u o e D2 = W 2
oy OB S U R i Do g om LR = = S ur WL a T oK Hogr B <k ouk g T
inlue%#ue <! = il N o | F = K 21 Ko 4 S R .- o RO <+ T =
oy ey L_Al_l_o_.Lh%u_.mom |o_._|=_.._.._.__._._ AoLl_oM_ ._m_u_”_rA_uOﬂr_w o 4 — Do
W KOOU g @2 E O W =_ 2 s WA s T o K g _ SF msy Y o o
oo of Z Up ok R T IR TR e Wi SruenTE onY -
T ur 2w PET o oF X W Uk AT L =L R o o
g_wré_ol_wgv_ WEID oMW o U ¥ yo gimwc o mz ALY on <"
KF & B oo Do _.__LA_.DTMH_/ME ____.i_._._x_.m_r_ ol oAOOToI_:IA_._A_oﬂ_%IE_. %0 ol
ou B oo~ ooy P E R R L e N8 | wxmu o L E oo g
— |2 ol Aln v Ho N ol = ul & ol = = ool owr 1l 7o Bl K
ol | K o = o ey TP T X T EaE 3 oproup X .15|45.m_.§_r_:.m1
0 M@Wme ﬂ___WI_ E_.%ino___%aﬂﬁ TR Sy Lx.wm__omu @uwwtmﬁﬁo_mhiwg :2
= < - o I mo o U & = Mo I < 4 3 = ot o {3 =
oF i - = o mju [= - - _— 0 = XK o% o3 i
_ul,._u_u._:_o T E3 &1 RO RO o2
o ERE &l WE o oo N |Hg®g, B iR m R L)
h o = mo ol v = m._mH_m_HHWE._J_A.o |AW|_._A|W H o o I TR ML.L..__' ro
= oo o ot o o R g Rs - Zg T 2@ PR o %ﬂaiwwo_zumﬁog L]
DA Ly __ﬂTaMmL_HW_ML__mI o5 E WM%@ O_EWWéﬂ%%%mMM%m o
s N K ol > W= 2 [ o =z iy = z0 2 B 5 K =3 g
SRR S ! o s 5o 2T o K =Wy o<W L o of g o Ko N oo o o ol
:omalmlr.r o = H 0 K LONHE o D - N = = 0 2 0o o o o © =<
R_OJMMO_EMEHE m_#ﬂeuﬁmx_._uwam.@ nOE_._m_._H_n_F_%aﬂ:_omf%ﬂ mw._xdgzoo_ﬂmwm__m%%mo »=
M._uu.r_tr_Lo_:__ K= aum_m_n H w o %85 oz Ko KO = zr OF W & B R XS
K EHamE FTewal s O_EwwETExMEOW% NS R gt
o #0 & —_ = LS ETe) — — ._0L||._ATL| Tl - |o...LI_L_ﬂ.A oF
o o oUW = H 5 = o K < = K fo | Wk Ty = g Wo @ ®r X0 N I 2 I+
T = 5 0 = o= B W ot LS © of WO N SRz d B
M oE @ ol ko - A N a1 s o s O ot = W05 2k 2 ol
XHUH_.ﬂM___N_._ m_w_s_.ol_ﬁoéw.__& T_Atxa_mﬂu._oL_A@qﬂWW|_..__._u,ovAQ_w%AoA._A_.%d S
ul o 2 %0 Koo ur gl F ool ol 2 MO uk R H o J Koo e T W of o or OF =T B % £
man.lueu_.o_em._w._nn_u Muﬂm:_._%c._r N N TR EmEA_uu_.VWﬁouxm__.lA._.__/uw.nm =
Ty EIrg K o % o M_OITQEL.%E:_;_EHmMamx e g
&D..:Mmmm_/ﬁ E_.___w _._Hc_o____A_.___owu Lxll,Huﬂ%H_m ._._7A_.xoxl_WL__+.m_umm_ﬂ|%Mol_ =
HZZEG S snan s = R A o__oal_.gﬂxﬂﬂwﬁﬂ &
T B M mﬂfouag;mmma%gommETﬂx_:ﬂ@w i g
= _ A e 0 K H
3 i Mm = E] |_NI " o N TF| S T oF o o u“__._.w._ Lﬁ:l._ _U/H R Jol Lo oo |I__If ujo = n.l.ﬁ <k A“ H_A_.A.M
roE R = m o W ¢ W o znaommﬂﬂw41,|g=_ N
A N ST S AN Komou 50 FORORRU o o
l—.AI Ll ofl l_.AI =3 E_ ~ \W =__l WIT i} ) |_.AI - 0 _v__”_
KR oy oz ow K OH Wwow ® < e = 3y
H oo © © b o5 M m 44 oF =l = o T -
F P = 2 B &0 wr N oF OF <
=~ H W o = | KY - N K oF o
2 T o = H oul w = K
OT_ < —— N s (=]
=3 W il
W & Mom g ~
o ou © F i 1
~ P~
10

)
oF

FREX}

tments

easispring
inves




T

shof

o
—

=EE0 2Lt O[XHE0]

FLICE AN AH2{7h 2&SHX]

.
o
=

2| ZYF7|2%40] AXt2

ol &

29| 7}Z{(Valuation)oil CH
g KjH2 nY¥Ze2 MALCH O|xtE 9

=1
[}

i
%0
IF
oF

ojru
(o))

AstE flgol =)

B0 7t

F

—

.
o

OrL[2t of2f ofsft

= 7HAl
ot

SH X|— HH
FL|C.

=

.
o

O| Xt of It
"
o =2|5tA
E|X] oty
CHEXE2E Cf

3

k101 7| of

[
o

o

(e] 3|
=t

O ot 7HEHS A

(1) CHEXt Hl(lender's liability) <IE:

HEN fldel o= o3 Z22H oo =
Roto] HIW 2|2 FIt

5tof

CHEXE gAxte] 230 7HY

5.
.

CHE XHof A

EpS|

IE
o
20

70

=

—

Ct

=

=

t=

&% (equitable subordination)
5

ER

¢

ol
o
ol

K

—_

ol
oH

o
Hio

<0

=

E]

A7

RS A& (secondary market)0i| A
ALt

=x

ol

LT (assignments)E

Al (primary  market)

oF

¢

K

o

K1

ol

1 0

[

.

2D+7)

At
ChExtetel
AL

ge

—

=

2|
(=]

F

7HX]

.
o

£xp9)
I E T Y2 R H4

YT E25E s

20|

o=

CHZ Xt ol =sfof
0 7| 2ol

3

.
o
P}

- g

o
T .

prl

F

o
—

=

.
()

3

to, 2CF XA

A7t
222 US| HELI:

-

o|F7t EE7|
(o)

e o

H

=
[

9:'
ofL|zt

ol

e Y7

t

=

=
[==]
2l

Ha|
Ao SxpAEre w7t

=2
=

b

[

.
[}
o

e

Ch
|

oo
o= =ZELC,

17A] o Hof
SUL(D+4)0f

(D+8)0]

4

(==}

[un)
o
(=]

1

20
[m=}
L O
- TI

ES
PN

u]

=
SR

to
—

=]
(D+2)0f
(D+3)0f

whap A

M= E=E LI
(4) A BRXtF 2 (fraudulent conveyance) IE: L&XIZL Xf FED1 MEfO|AM MEE m|st

71 915t R Hof Doz Aibs O|Hst=s 39 M L=<

A
|
|

L|Cf.
A3

F

ZFX|LE

.
o

=

Hetof| mE 2

fo|

E
=

BEXp

ol

% 47| AT WAZ B Y Q0| CHY
ZHE
LZRE A4

FXEIA M2 & HEEXIT Bet AR 10. 8RR L] FXL

17A] ofHof| X}

=
m
&+
] K
fo =
T+ o
L K
u =
o1 U
KD 2
o 5
&
&g
Nk
il
H_ -
i
un_uu u_uL M
fo x| % T
i5Es
T e~
T
AL
uF = o
H@M ol W
oo o
ol o =
ROH LK
P 5o
]r ok =
= m ol
Ke q =
N -
S u
B0 2 o
|
0
%0
=

tments

CasLoprmmyg
inves

aNe F2Ug
FEXZ|F EHAIOIME BES| ASIHME

=k

FX7|F BHAMME

St
=1
2|

PN
=

X717

71E7t
A




FObM E L E
et

o
o
=

PYME HDSHAI7| BHErUC

7|2 EEel DAl 010 HisiME 15.4%(XE2S
7t &40l M@ O|x, =

o

b etgHlEof ot el 7I=7HA0| B E L CH
VIH

t OfOj

o
—

ASS FOISHAI7] BHEILICE

SOl ch

=HIE0f o2t gt
A
e

b

3|

=]
=A

I-_I_—!
=

=

o o

|
AFE

Li

=

DEXpAE
N ZBH M|
4 Qlooz XpM|EH LY

Ct.

olo

. https://www.eastspring.com/kr

olo

i

[}

Xt
|- 8 2-7|Et

4| O] X

Tk

k=1

QIEUE

o
Ch2ar 25 L0

x217el §

[

3|(dis.kofia.or.kr)
SHA|Z| HEEFL| .

-

N

<ar
ki

4

=

o
O

TE8FA

3

[l

s
FAZ| 7 tHEHQ X0

St
=

|
=

A2 A0 (HEHS: 02-2126-3500 / 2E 4l SH 0| X|

202113 83 4¢

KO

k-
joll
Kl

F

H| €0
o
I

RS
A LT

=
S

t

Io
—

—

J(C) 2Lt

il
o

MHYE|oR

b

—
-

27t UAl

Ap7| Lo,

H

I|

M7l
FOj A

Oj4 20137

A
|2 of 2271 20| Zatg|

3
x

t

[

I

=

Moz A M

e SHOAIEO Al

Al

=

=)

o=
32
£1t

q

x
=

QS
E‘é‘l-

o427}
A
o

t

HEXH7| L.

=

ghojg

I

F

o
A9
o

Eo
A

(Q)&Ct
o|™a|

4

o

o
[s]

of A1 Of
=]

A ==
Hol

:I'I'

PN

o
2132708

A o

E RS

=
Dj44-20]

b

—

7& S
[hapAd

I

J4
d

O &7+

o

HI80|

=
<)

R

=

Al QLT et

—

=

LIS =
I %2 #d

0] Btk

o
=
=

AFE o 2127}

—
[

b XS

s =

o=

-

Joll
Thu

ol

2
=]

J(A)EL

-
O:
o

LSS

I
—

o=l

y

2270

1

giele 2

I

[e]]
=

7142 2

HIE0

=
S

LR YL
ze 1

=
<

[

xS
|ArS]

=
[

.

22}2IH(A-E, C-E)9
2

AA
YLIC}

ol
Foj
St
=

A

e

I
—

Xt7| L.
E|x| @SLICt

B S

<+
<+

=

Xp7| Lt

t

-

3]

XH(https://www.eastspring.com/kr),

XY
EEQ0| met 3EA R LREn,

k<13
=1

X
=]

.I

-

[

(Class)

U

M3 (A)

&

212l (E)

ol

g2

i

71

oK

sy

O} 5] A}

[

il

7|72

uE
Ko

10

»

>

eastspring
investments

a1
o

fME| 2= H|

AlC
(=]

x




(oM HHez HojEs HERAZ|ITER 2ERle=
omatol gojsls  HEEX|IFERELG  #ijxeE % ORI EFE2
HEEX7|FYUCE CHE HOjSMZRE ERo| £XAF W SEHMHE27}
HSELct
LEEASHA 285t BEXASIHY QA7 22 MBS 8FEANYAE
280l AT(S) HMelzh Ee 22tel EHOjAIAZO DRz JtUS R HME22A
2871 oo shofet 87 FHEUMs=27 RAEE
=

FXHE(©) X HORSEC 22 Hijeag O SO ES0F MR = ERA|TY
Lict
SMY M20x23 U ASMBAAH H40Z220| [ME AFMEAHZE
7l Z(P2) R
=l OjUol 7tsoh HEEXI|F YL
7IE |@E, HEEXX
- HEEXA E= HEZL EXSts 8 S22 THjE= MEFAZ|FYUCH
< (F)
o Wrap Account & 7HRISSALRIE|AZIOM FXAtSte 82 THOiE =
=W yeenipaun,
InbLl() HUSY 50¥ Ol EXAOA o= TREXT|F L

7|EHOf SiEst=s Saf2ol FHARMAO| TR AtMT Alg2 A

o

o

FEXteF W EXAEIAM M 2 2 11 Of Y, Sy,

2X A 71 HBIIE W 7hE) SFE THYURA BZ5tK FA[7| HELICH

HEEXI| A HE QL]
SHAMIN . S8UEE MRS A|AAE (dart.fss.or.kr)
EXEEN . 385 MASAA A" (dart.fss.orkr), ot2 38 F A= 2|(dis.kofia.or.kr),

o
ot E XY RH(https://www.eastspring.com/kr) S EOiS| AL ST 0| X|
HIEDMBEEDN, ZAMT): 8L ST O|X|(www.fss.orkr) X

st 285 5| MAFSA|A|AE(dis kofia.or.kr)

K

28RN : SIEZEEAEHS| MASAIAAE diskofiaorkn B RSHEXIAIXE SH|O|X| (https;//www.eastspring.com/kr)
TABA| ; StEZEEXAT S| MALZA|A|AE (dis kofia.orkr) X RSHEXIAX} ST O|X| (https:;//www.eastspring.com/kr)

11

eastspring >
investments



e

100

e

Mmh
i

Ju

Ko
Bgo

X212l

wh
ol
K1

I

C-I
A7
ool
B3211

1L

4420

2

C-F
4420
ﬁl_
2tol-
B3210

I

2

C-G
37
.u.E_l-Ol_l_
BP185

S420)

i)

C-E
37
2atl
B3209

S420)

2hel

B3208
C-P2

S420)
=

i
o
8l

)E

4420

BX570

A-G
#l-
BP173
C-P2

i
o
8l

BI1408

4420

3E SEXMUREXMEOIE)[CHEM A -T L F] (B3205)

o

A-E
B3207

=

B3213

B3206

C-w

B3212

4420

Ml

E

fallll

S EN

7t.

D FENEEFIIR AL

IH

60
oF
od
160

K

nl

=2 A
= T

Jbzo| M2 cf

=
(L

olsto] 7|

oy So| ko2

I
[

(

[t
=]

=
T

kfo

wjr

Kfo

ol

KiCH

wt
Jod

o, XtH|

ol
AA

Efol= =750 FXjjd2 of27tx| Cf

.
(=X
3

x7| 7ol B5 U

E
e

F

-
o
=

x

12

»

>

eastspring
investments

15kA| 7| BEEFLICE



wjr

| 2°80| FAEAHL SHX] & &

9

U LILY.

ol
=x

O 3| At

T

3

T

koK) ol g 71 20|

2

El

Sl SAIELILY.

=
=

4. 2Ho| i A Ex

12015 52 26UFH FALE X LA

F

() B

=

7|

S|
(]

Ojs|At =K

o

2| (www.kofia.orkr) %

4

g2 o

o

IS
(www.eastspring.com/kn 2| QIE{Ul SH|O|X[E &S0 FA|7| HFEFL|CE

XpMet g2 H27e

=
st

LHEof CH

HFELICE

olo

olo

13

>

eastspring >
investments


http://www.amak.or.kr/

A

Jod
i

b

7| 3tof

k-
joll
Kl

F

2%

KO
B0

X212l

wh
ol
K1

I

2}l
H

=3 —
™ Il _|__| o ~
© <+ g0 @ M >
<+ o]
o |5, 3 K
mr_rﬁ%m_.:____ﬁ___om
O] =0 T O =| o
S IR TR RS
&
Kl T o K
Mol WA & ok do S
Klol F ko g @ T o
il <+ of Ok
=3
= T
=l W % S
v R o
i <+
[3
ur o ol Kir =} oo
N, mdw Sl LmiPu g
K o H ) 5 M =<k go ™ol X
uk G o s Y E g Cd | @
= 54
2 : Kir Yo
K </ ol K o , ol
mlo| M oo | R E WA wa| 3
wr|<| % g ®F | &[S TR o\ o N
" <+ of oF 55} <+ of ®
2 o FoosE
5 7 o 0
— | < <F of ™ F KF AT =] %
- <+ wF F 0 oh
70
a R 5, ol
el O o | (@) (qV]
u | < 5 o S = Wk o= &
<| <k A ol ) I o H a
= & o G o
K Ul <0 K Ul
R 5 3= w4 N
< 00 ol W 00 jof
L L Ao gn| ™ mu o @0

x|
=z}

8l

X212l

uk
ol

I

P!
(>

LH
0
oF
“._Am
— K
ro %0
o M
A ____A_.:_o
Mo #\_%A_
ulo RO or
< g
RO G o| S
B ~ 3w/ 80
o .__Auo.ﬁoMLHL
300 ujo Lu._m_.._\7,\h/
= B0 < MRS
oF Do
B\ = to U0l S | 5o
B uF o B0 Ul =) 5y
oF OF| & K0
W K OK(QIZIR
=3 = W-| | KO | <k
N Wk T =
=™ Kk | =N | =
m.x_ll_ﬁl __.__LD._A of
B k| 2| & = | RO KE |30
do| | KT M| 2 %0 B ok
—|K|9|%|T H|__|Z0|3D
(S| fo| oo B SR
< e (B e | 3RO g | 77 | =r| OF
M| Q| o|a | D o | /M| X|dr
o[ FM O] <Ol ™ <F|oH =<
|0\ | || RO —p| T ST Uk
K4 | o0 | oF | mu | mu | mu | T ol | N | O
.__Al_______e___
—l _
R R R R P I R R
10 Nimnmi~NoO|IST| O] O M| o | I
JI|2Qle|laol=|e|e|o ool e
..7...0;E|J6667700 99%
| Slolole|alolo olo|o
NN NN | NN N| NN

14

>

eastspring >
investments



fo N
ujo
i3 £
[\¢ —
il a
i1 2 8
ujo ol
o) =
il 3 w
ok | 2
m | &
m| O
—_— wm
1 mjJ Ll
iny T o
N S £ 8
R T K ® &
G &0 <r =~ B
= KIr ojo a 2
K =3 = 2| 2
x
= <0 i X0 g S
. 7l N 2| £
1 ~O 5l = 3
= oo ok o o S
= 0 = _n__l v 70 ©
Khu m — ol S Bl ©| ©
iy o = F o =
— X o —~ -
o N B 5 os U og s
B3 It = W = | 3| &
Ul T &l < | i Rl ol 2
[ ol M RD T o & = w W
I [ | - ) P I Y
N A 3 3
) S = 8
S S
Q < 2 Q

et M=

=

J4

ol

ur

El
=

H4h)

o
O

2o w2 fol= x| (

t

et
AMgrE HISHAI7| HEELICEH

.

HRDEIALE, AEo 8
HISHAI7| HRELICE

e
O

Hxln

-

HZ 8liik(
O|

o

7k
£xt7] 7]

ZT INFEE 10 (02]=5, One IFQ)

=3
: 02-2126-3500)

& AU CH
=]

Z20l=

x

=)

=
=
e

=
Al

P

“H|5
3

1

k=]

—

x
()

st
H

AL

b
(CH

—

Y

o| ojojg} c}

-
O

=

o
off 2tst AlE (2021.06.30 7|E)

3

KL XH(XE

=

Lk XA
2l

= 7

CC
oo

‘A
St

| =]
=

d

F
q

—

7

=2
=]

7

0o
i oH
o _|__
oK i
oo © = >
ok <F 20 3
| = Q_To = =
o 10
R m oY :
T ARKK U3
S ar ks oo S
|_.n > o1 3 )
— \% ._H.OH 1 Q Q
X
(@)
N
ofo
oH s
<
N
N~
N
Q
ar @
0f0
oH Q2
<
N
M~
o
ar
N~
[¥p)
~
<
it T
10 ™M
=l
oF e
®r ar
M N
%0 @
o K
= [}
X0 =

10

15
y

>

eastspring
investments




16
y

>

eastspring
investments

XH[E)

4

2tel-&)

2H2l)

2
2tol- o)

[}
e
=
o

[

o
-2 2+l #+ )

72

o
AL W (FFR0IZF-2

X

=

2 C(¢HROFR-L
22 CE (++R0IYT-220)

oA s (

=

=
Z2iA -l (=R

=

A AG (R UH-222
=

Bl2 -G (20|
B2 C-F (20|

=
=

=
=

T 100 K op
- - & 80 =3 K
[l il wa CU = 00
=< Hiu o o < i OH
N T °c o ol _w__o — =
il o ﬂ o ﬂ r ﬂ_ o
KEl o = ol = 1o” o
o ~ oo ¥ oo K o K .
o < Z ol ook B w B
OH u o wm ~ w_m ] oo RO olo =2
<l [t K © K o fy] ro 5]
-~ [ — (@] O_.h i o
< &S Hu m = w0 Z < <
Romea s wyg W o
K o & = = - ol (! = 0
&l w® S g« <l <] - T oo o w__“ n_HH =
= A3 vm rulsulog goE B d o & i
S ogr Uz @ < <M <k T ® N 7 Rl
m el < Hl & S _“_.____ o ¢ o ok of of N 380 ™ [
\e] 1 = O ! 1 @) Mw___ o] _m-m w Houu _._.:n u_A_ﬂ _n..A.n
o oo 3r < DO Ko i G
W o3 - or K jol = 3
3 oA R oW 50 i i
S W R = g = =
TFgRK o @ M LR z
° 2 o o g DK iy
3 PRA g @ kT N g = =
= xE_.qu o 20 N ool W il
Kk 2 ol &p o K- 4 2
Rk AR g | = S
..xlm____.u___mo - N owk uF
o Ulo _ jol o of wh | =
jol go © M gy K < %l
ey ir - M & - Bl = u- ) x
KRl T 6l & + z0 — i 0|
XMoo TR 2 >, Rl ur
% ol K .M._ up WA“__ %_ ____A_- M .|A_N| A w
! Er o - 00 1 o oo i
ol K Il O_.h ._Iou K o_.h ._ou 7| — m_._._ h._
—_ E_| i K: = N : 50
N o _ U muw 2 o wlr
T o i
on H ™S Koo Rl oa o | & T
- o __ mr ob {In ] . = _
¢ oAl oo o5t g N Br ) o
o 0 4F @ ow +F O = 1 A_
Wo gr &I o oo i @ K i
._.ML Ro Ro - ._o__= . o _.__o A_
R ohoop ooy Wy X mH Tl (13 Al
= K m Q9 - - (=]
~N —._I m_”_ o ﬂﬂ Oﬂ ._O__ _AL _A._O
N O I R Sy R T
K ol T8 e Ok ¥ A K{ of
ufk of = _ 1o [ N - oI "
LI B . g O o By @0 o -
X m o EE,¥a® ol o
I = o ol oS ® X0 ok =g
WG S Fer @ |z b
2 H oG ROt ou o m g opmolon| o o
&) 5l oo R T ok 0 | K] KKl
O oy <F of & X = v|X uk
Ko =p OH _ S Kl O Ro U
3 %mo_uxl___ﬂw.%ol_% S ol N
ol oh ¥ R T 20 2 uo g ok KT
K x x Fomox %3 x S




SeA C-PAATHE) (420 FT-2mat0l-elelF

A C-P2(HFNH)E (20| HF-22121-74 A=)

Lt. 389 7=
Oof HLEXI T TFY ULEAI|FYLLCL HYEA7|FL BFe T2 FNEA-HIIEZ-
7\Etf HEEGO| mat 3EHA R FEEN, 2 EEA|Fe FF X 4 FFYE EFE O3 Z&UC
SR (Class) S A
HEEXNEH  YAIF #ojsE7F YA FREe PHE O TOjESIt
o220 YT QLD AOFo= A MYEEE  BH[EO|
ﬂ:i«) o201 TY )0 LXsHE AIE2 o 2EH2JfY0| ZotelE AIEYLICH
m2kA 22708 o|Fo| Sty Ze TR0 FHQLELC =2 SHES
XE5HA El= TEFEX7|FYLLCH
sazsHE) %:78 71.7_* 0|7F__01| %EH%‘ 42 ﬁ!@—'?ﬂ%ﬂ %TAI’I%OL ‘_.*_WH-T—:-EW LAl
- ATElE P HOjET oMoz R MPD = HYEXT|FL YL
ang HYEASH Y £ SHAEO LA Y7 e o2& gl HHH
T 247} Tofo2 MH R A) ol R 24%(@) Ee
o2 M2 HYAB)EL AUECR | Mgz SH|80| T2 Ma @t
TR UKBh= A2 o 2H2700] Aotk AFYUCH w2k 21 E3270F oo
ot | oig Z2 ToissdFI@EL %2 JHES XEY = Ue
e EX 7|+
2RI (A-E, C-B)2l d% 1 BHIEO| 2X|gh= AEE2 o 2@ 27HE
Lt
Tofz|Ate] 2etQId8C R Hofrls TEEXI|TE 2ImEielcz FijE|=
22ieI(e) | EEXP|TEC ®ijssE U FO ESI MESH HSEXI[FAYLCE CHEE
OB MERE HES EXAG U H4EMHAE HBEIX| 2EL L
QEARIME (IR AL HF)CER izl EEXI|FER 2Efe=
T EoiEl = HESEX7| LR il Bl = £l EHOj 2 =7t =2
HEEX7[FAYLICE CHo HOHSIAIRRE HES| EXAG 9 MEAMH|ATL
H3Elct.
e EXSHO| HEst EXEINY QUIE 22 IAHEGEIEEXYRE
22t FH(S) | M7t JHdet 22t TOjAA” Aoz ISt FXA MELEAM
27|17t o|Ho| oY B =F T2 EtE= HYEXI[FTYLICH
SAS K|S Heo| EXAS 20| REAVIFE Ofdte 49 LUt ’éi-_rl Ehoj ===
@ g Y HOjEH0 22 mHijsss U B0t MR UEEAI|TY
7| E} LIt
A2 (P2) ASM Y X1|20_7F__‘213 U ASEMBAIEY KM40z20] M2 ASXMZAHZE Sl
Of 0| 7ts3t HYEXI| L YL

17

48
eastspring
investments



gE,
HMEEXA | MEFEXX} £ HEI EXSte 82 S22 Tojcls HYFEA7|FYLCH
S(F)
W) Wrap Account =& JHQIZEAAZZ|AZOIM FXiStE 82 HOjE+=
e EX 7|+
nCLI()) HUSTY 504 0|4 FXXtO|A TOjz= EEEXT|[FLYLICH
F1) ZIEto siEsts S22l ZHUAXIZHo| CHeh XpMieH A2 HEEXEY R CH2% 11. Y, Eoj, MEIIE W

71(2) 7Y 7IYXA 2 BxZ510] FA|7| HHEL|LCE
¥ M3 U SHBUS4EE 2 SHA0M Y Hel OLHIM oM BINSIATE Hotn, RSN £428S w2
HotALL HAESH A0 TOfS[ALHESEXIYRL SHO[X| U FEEXEZ] ZSHOIXIE Sdll SAIE odLct
Ct XY =
Of TUEAI|FE E HM233=0 oAt RAIAFEALMUEICZN O FXAENO| EXfSHs ZEXILEILYQ
CHE XHEXRAERZ of2fet oM, o] FXAENO| FXI6H= EEXHAEN| CHSE XpASH &2 Y FAY
Xte| QIEful = O|X|(www.eastspring.com/kr)Of| HIAIE|0] U= ZEXMES] SEMPEME EXSIH F
AlZ| HFEFLICH
BEXME OAEATY D|F #HAE
XIEXLIE} SRR ERAEN O S) [ E A H-TH ]
O|AEAIZZY O/ WIE
= 0 X} AFKFE KFAIEFO| S 2Kl S XU 7 R EXAER R £EO] 80% Ol
S XX EXAEND| E2)[Cf E A1 3 -7 7HE ]
O|2EAIZZ EX|Z 0= W3I=E
c e - EXHAEER)AFO| 80% O] 4
S HXARLEXAER OIS e[ ERHH - - ™)
O|AEATEZ 0|2 W3=E
- - EXHAIERR|ArO| 80% OfAf
EHXARFEXFA EFH)[CHE A A -1 2HE )
O|AEAZZ 0|2 WA=
° - EXFAELR|A ] 80% O] At
S YR MREE R ENUH) [ CHE A - 2 &)
O|JAEAZE YX|Z 0|2 W3 =
NN ° EXHAERIALO] 80% O] 4¢
S YRR EXAENH)[CHE R A - 2 -]
[0] EXtAIEt0| EXtshs mEXHAEtO| B3t ARE
DERHAIEY FQ EXOi4 U He
- - EXNASS 0|2t 0|7 st BEA| St E A #(0]st
T =
i3 27 Ol ol AU = AMEFTHALO| [ HEH9o
OlﬁEﬁE%l Dl% _*|E_X|-|:H*|‘ S4dE") = OI’ | Hn_ oo'” = H H‘I‘ =
EX
W2 SRR ™ —
e Expde |« 0|2 Zefgl ®mA| WA= 9 go|U= M o B
— "1 - -
Ol S 7 el XU EX|F S0 FE FXSHY  O|Xp=<at
ST mxes | e MATH a0l mE Xheolojel SrysE 7
O:
=<l SEAHA
201449 19 28Y
e

18

48
eastspring
investments



A7 7ol SRS

3

ol

o
Ljo

3

iz

H

Oj2te| oj= Eaist #A| 2SR A (0I5 "8

Qe SO

—
=

AL gLt o

Ao EXt&=7te
[ At

3

HOY

[

I

y%Niin]
A=t

o

-
2=

]

E|0] SHLIAZOIM A&

SH

F

=
HEE= <

=]
(OIS [CHEXH A -TH ZHE S

=1
=

StA| ot EXtH 7| At= 2

il
oFl

Ul

g
ol
ol
[y
Klo
ol

at

| 10%S

@, @2 FAtE

—

—

L CF.

b

=]

o
o

0 i
tof of

.

FEAFREALZE =4 Rte| O
o

-
o
=

=2
=

=
Zos EA

Xl

oA AN
80% O| 4

HStE

pSke)
=]

XK 5=of At
=

-

o w80
<

10% O[5}
£ 2| LH Of| A

s

30% O|st9|

.
Q

Ml 4

Ak
©

=2 &

3|

2
EXpH A

o
==

|

o
712 ZRY OF 18

o

a

=

=,
712 o X,
Ct

b7 CH

—

C
AHHH 268 =X 4
LT}, gt

I

]

=E
HE 7| o] EAt

1

7t
7t EXtCA

MZAE EX}

ﬂo

=

T
o

ck
8.

2. EXUE AV S2Y Ol 1 EHL

=

o

o] W&o = =7ot of2fef AR siEdts E20
o

B 152 O[UWio| 1 FXfeteof

EH
=]
L

oF

iy,
1

19
y

>

eastspring
investments

LEEE:

.|




20

»

>

investments

eastspring

{z
o3
+ =
w |8 -
ol <k ok Ko 8 pl Ml & & X A_.%Hm_m W mw =
7K H o L TR By Ko = K o0
KO {0 Ko o RC 4 =y O B o ° = i
N o or 03 0 e 5 — - < = — K
. Florm = & K © w D oor E W o ad & T KT ol _
A S H = < 3 Ko % 5 KI o K- 33 R 0 ol od
Bl mjn ._|mv._ S >3 — 8 oK oF ol |_|\.|_|/ = =X wr . M = e Kq B0 T <
e W o WoB gy u <o = Ji < o
*uglsFlal cEageatidu Wz I )
— Bl ol S Lo X 5 & T — O I i — ol o K 0o N 71 ol
™ | Jo0 = 0 Uo M §K mI|e or . w! B0 = oV ol 9 il =
N | U o) B U B aK WS oL L B o < oK I 5 i
K M_X3,mugoxn_...\uAlwz_..a_I9 0 o— ok Y H S A
E_' I\ R _.=.._| 3 T < Uk = 4 H S E_ S = B Eai| n 10l ol w o
L O R B O AL I L o o1 B W = o
My RMKM oz oz T ok Mo Moo M Oy - | _
ﬂa.ﬂ.ﬂﬁ4moMe._M|W%n._u_ﬂu1M_ﬂol_% o T ol 2 = 2
KRR K =g maTo_e%Wﬂ_To%ﬂ%J NG L T o fo S
K %0 1 K &0 SR <ol O™ Ko or BT o = o e o of | X &l
T X0 ORI T 0| AR T M OM OO EO AN X i = ol - o N ol 2
o | fol =N FR | U
- - op RO| & W B oo & R “ | o1 Bl
ok o T o K R = = o oL w
._IOJ 1] ~N ] Jod ______l o ._b |__L U gd o ______l ) pal
oo BRI o - s KO © % o o ko !
o (20 i R gy ouwk X0 = 20 53 o ol _ do A o m < e
T |©° W=wms . < 3 9l oy ol s K 1
e = K 1 X = M| o & OF ol _ o LI 0
- L N S ) 2 o Ko K T2 TE LK
ST ® =< & = ~ o0 > %1 0 = w0 $F o i
uk © g E = o© < 0lo & - = 0| < = & T
W B o o " mEE x =
- < _Ao Gil ) n_ O__._._ - =
IH <0 ur o o — o, Mo Jod wk
L Rl Bl 8 K 3 3
<2 umx.___.rJ_AdH_: 3 = =
in = 2 S i i o wl | =
- = 2 oro W 44 o of Fm B T
o K i < SRERETE ol =
Eop b - (o il il -
= {0 —_— >3 11} - _ e - w
A g R R uf fi0 1 ko =) CA = .-
o = < 61 J1 D od Khu w. = =
—_ L] —. - - — o =
o = K KD ol K _-|<0 T ol T K r
o 2% T o Ol F W TN Ukl uk| O
o % ¥R U|R 5 ol o
- uk - |k 5] X
o o1 0
T RI




21

ol = _ Gl
RO T ofl S
Ry mo —
xj_ﬁa M___ -
KO o il -~
¥ M o N
U ¥ N S T LT e O T i T O e e
o OB H o RN sy A KRN E RO HEH KR KRR TE W
mr_A - o Klo o N — N oR . R I L I+ X S o R BN B =
3 1 Ho s o 14 M2 A o Koo O ol of 30 KoL ﬁ@_:%u_.ﬁmﬁmwx ol oo © ol ol
<k Gl il oof Ko ool @K Klo MH AT fo ®ol =% mo 0 < - ol oo o L M oE <X T W NI oH D N T
N HE e g R MmN BT Ty o owm | LK o ®
Joll Toil ofl = = < m o of T m Wocn o IO = ok — ] <l S N u © oF 1©
do o w0 g HFASmomor Tog 0ok BN Ry o B g (BFE D RE
# T o s _A_o_m_wﬂo_____ﬁma_A__o%m_%mom_gﬁ( THTEE g ¥mg (e
Ko 5F = < Ko _. <% o0 N SR N 0 B & 00 o e ~ N o0 © o o
nH K{o o & K2 oL o ol - o oof @ w0 o - K Ao KO o0 o
odlmn @ERE FEAE TG g BB a R CE N B -
Mw [ mo Wo " K o m_:_ SIS H._...Allo P i 10! = _mu_.__w __.A_.__l of K- oL = D[ o ._|_k0| P | Y
0 N RO &= H o o %50 M 50 = 3 0 Tl o = —, U0 = o = © — = = = =
ol_u_mem_m.ﬂmua_m_ KolR 7o & ~ 4 = 8 oﬂ_mom_vmwuwwﬂﬂﬁ_u_ = o Won__mn mf__muﬁoe_.mf__Mw._u
—_ ~ IE— L|O . = O o —_ S = —
or W op |2 WS Re  m SR gAYy DEE Xk oo S -ZeKE
= = =i il o ™ iy — s - =
ﬂﬂﬂﬂ._._.._o_ax..__mm W6E|H|J.umu_¢ ?_w&lﬂﬂ 7+o||__AIWo_m._M2 _ o © |.rux.__m__.o|_AE_|
= Ko = s o= wRR e X Ry = gmx oo = U jor & BOgruw y
o__umow_u_/____e%ﬁw e__%m/ux_.o__u7¢Fﬂi@.fﬁﬁ:ﬁ.ﬂ?%y&%ﬂﬁ Moow mﬂxum____A_.wﬂﬂouW
T © N |mILI3\): = mm — L o K - K I
:Mmh%%ﬂgdw ol = N quHﬁmEHTm_Aqu fo o X K g o foir o Ko KD &
PRI RI2 K T R EA T e o Wy PR g oo S 8o oA ook
T L L parw T mI gl Tese s =g mE o kR DBKR R _ =i
Sl K TlaT By X Rzl I ERBm R A WK omAm @ Wiy ey olgr xR
m.._klu_une._WmemeDu.r_A6mum S g 2 N N R R . Kk VN @WWE_.M__A_AEM_XA_‘
o ogn WOl |Ko T oy @0 [0 K o4 T ol B0 op oo B0 R O A Uy oml B0 oop T ROOR B Wk Uk B o Uk R
T . . Mo ol K R K A plokpl < M0 303U ROUo K W) B 5 X M0H I E KRI\uk %0 I o0 wk %I KO
o N T KK U ol u N | . RIRDOH O, KD X0
3 i
oir K K
ko uF uf
oll ol
LHo K1

»

>

eastspring
investments




o

Hof et SESHAT siEetohel

e
[=)
o

LI ct.

ZHO| 10022| 307tX| EXrg = USLICH
M279=H|1

EH
=

Jd

EXIALS QStAIAtC 2 10082 70 O|A 2838}

jol
Pall

Zo4o| 100£2| 1007HX| EX}

g 5 AU

Wk

100774 X|

| 10022] 402 =15t

| 10029 5

Z=0Ho
o T1—
Z0Ho
MO

o

F

of Rp

t=

10
uo
<0

I

MRy

Wi

pal

St
=1

X7 AR

St

Wi

pal

St
=1

t2
Q= AR

<

ol
=
10

K,

K
k-

iy

A
E42| 10022] 208 =15t

22

»

>

eastspring
investments

=
C o=
A7t #

=13
= ZHoHY

I

P

—

o
o

I

—

—

P

Of2|AbQl= ol ek =0 FEXoojY Ee

()

oj s 4]

—

b= EOH=| AR

s
At

=
L

o442 o

moj 49t Of

=x

[m]
H8ox |11

LEXL7| ol ERHE, SXHLA

4

RS

F

I
[l

Xhlo

9.



el
il
oF
oK
il

R
k-

o

ol Oj= F2=tz O[RNX |22
VS

Az

= Ol 8 YLt
=
3,
| AIS7HA 7tS 8 &

.

L

of
S

leveraged loan X|=2 A|ZHH|
=20
o 11—

—

—
| leveraged loan® 2% 100

=¥¢]
= —

b

|
—

7|

4

o

e

K| 4=(#1 %] 012

I

.I

C

S&P/LSTA Leveraged Loan 100 Index(USD) 90% + SOFR(USD) 10%
S&P/LSTAZ} YZto 2 2 RSt

» S&P/LSTA Leveraged Loan 100 Index:

O[Xt==<fut e/H *Ma7tA §Sof

(1) Xt
X H

ojn
&d

wH

ol

AlEF
==

St

ExtiiEtoz N O]

=

x5

tRAE LT

b

2
)

t0|

2
=

.I

IS
()

2N

k=1

of°d L ct.

|

|O|X] (www.eastspring.com/kr)
H

I

1
I.

k=R
=

AHit2-E322(0f

t2[Sk7] flol (A

of ek SAIE o8 YLLt.
r

|

=)

X
EXHEAISA

ALt ¥712] £xt
ZEELR fEdS HAXHCE

OoF
2

A

o

S EXHME WM SgiiE E= SsMss

B0
oF
Gl

Of
ol

(K,

WEY|

t2 L[]

A=EZ

b ZEX] L]

2

(o]
=

|

ne

t

ZHX[ 7t

2

(o]
=

|

e

e|=&ste
7EX 7t

tol

[=)
=)

-
I

==
S

oo

—

.
o

At

E

45t =H, 2=

H 2l KpLkof
HEAl
= O

.
o

i & =& AKX olet Hirfz

.
(¢]

UN

F

H
o

ol

<l

23

»

4

eastspring

investments




A
m

A=Y FAZ| 70 FXHE

450
AFKF
o o
X9l

4

o

o
O:

xH 7+
— Passive

A

=]

e
[=)

SXBI0]  O|Xp4olat

T2

L ct

I

=

e
o

__I.L

Mo

<H
foF

ECE

UFLIC.

’

CHE AR H,
UHSFH, M

o M7

o

a

CHS*H 2,
7|Ef

D,

==

e

tn ZUEE 87| Qs o

Hs

.I

L|0OJ2, Junior Loans"O|2t
—

"
e

P

IS H(ABS), 7|&E 2|2l | X|(debtor in possession) &, HXAtH 2 1¥F2|F A,

.
o

=3

INESY(e]
o
o

=
=

A
—

=
N

mr
1o

Kl

KO0

o
{0
ro
1B
od
Kl
KO

ro

—

BEO| A7

|I—|
a3

7

At
(=]

M
o,

782

2=, A%e

O ExfjHi==(debt multiples)@t At7| Xt

oju

At
(=]

oiE -2t o

2

ARE fYolLt &

E
L

—

[

o= 0| A

FLICE.

-
o
=

ojgte] J|YSOA K23
(=1

o

CHE xH 2

A|L|O{ A| 10| E 2 (Senior Secured Loan), 3|t 2|X| 2 (Leverage Loan) S22 ETIL|LC},

cEL

#3 2 (Senior Loan)O|

o
agLt 712 Ext

ol

H233x0f oA =X}

EH
=]

L

e

x71 70| ExpE
ik

3

L|Ct.

2
=

ko 7|xHsHR

10

24

»

>

eastspring
investments

x ool Extely



457 L}

HEA
= o

=zl

b7l o2l <l

.

ol &S
ol Mt AN 1

—

—

[z
=

i3 2
| =2l &

—

.
O

Y SOl
rslof 7IRol S2tElof s 9l
xl2

C
[

I.

1o
[l

A2

E
L

[Thep A

=

SHA|

Off GAALE FAEAO| CiDHO]

|

(=}

FOR 2| A}

o
[l

ol
=
0

ol

J
u

ojn

7|EF AN BHX| =2

=
=)

HH XY

.

[e]
= AFHCL

Xt
O[xt&

=]
.

o
=
oy

=

=}

il

[=x|
=

o
F

LEELC
Sl 2| X+t

—

—

1o
PR

IEHEda X stojgdE xH &

o

(o]
F

AL

=)

=72
SRR

=

—

b A
it

—

23

OZAE= 8o e olg 2 ESA7F E25HA| RS LT
=

C}

' =tof|
LEL

o g L.
XS0

1235ty O]

ojn

ES

o

(o)

SRt

J

J

LT} ol

|
=

=

t

el A
ojge

L|Ct.

I

=

o
o

HO4 OF

.
o

g 33

b

—

H}O
=]

]

=1

P EAl 2fStiE 2

2

o= =3

=
—

El

LEHE 3% 1 UEMA, S8 HUs8dE %

4=, LFENEETL FXS

2l = 2| %],

e

71 RIHfT=E,

at,

A
o

q

b=

A7 HE

o=

Bl

F

=t Ofxf

=

o

AfLE Aol 2F0i| et

H

.
(]

A
e

A
HA

J

Z7120]

I

F

M|

oy

CC

A

Ol EH
H Hd,

o,

[e]]
A

U7 W2 EXHAES JHX7F Zad = AFLICH O] FEXAIES|

4

X

ol
100
80

25X @t
SE Q28 KQOI8tA|7| HiZfL|C

=
S

3

[
o=

—

| HEI-AH?'S

0

NAIEOA
AEI

4

—

.
[

=

—

(=3

o

830 ot
T

b

3
—

[==}

oK

£

10
il

CH et

I

71k

.@

o

<d

x|
=

o
+

25

»

>

eastspring
investments




& 2
o~ c
£
STk W = o ﬂmm.ﬂrm..%
P EHH@.:__%_E__MM_A:O%WWQ o BR SES
J— = == N —_ — FLIE_E_/_I_ T % -
o 3 o M g N mo UARERAR A < T o B0 ol [
= = ol of MU w oF o T o= <X o ¥ KN 2 or < N = = 1 — o =
o o A_I 5 o H_l_l mvu_ m_._l T~ TO mr A @ o m__| mlu_ o ol > o et _|__”_ 0 In_ o__._._ = m._o - S Jﬁnuo = ._|_nlv ol M O_L 19 _m._.mm
Tl 160 T H__._._Em7oLX| > ao_.m_nVoM g o__ s a___Hvo_Leﬂ_u_A K g o o oo
|H < == 5 =T = = U T - E~
S = oo Ll mﬂoo_mciﬂo____%%mo muo.%mﬂmeaw_:ﬂ%lm__mo Zaa®
By o D ﬂm;;ﬂom_ﬂm R |3 E s A_.oHMoWﬂur E T o g o 20 S RO I #o P
i u = o w = BAS (\: o ~ o i o3 T . it - - e
&ﬂ.mﬁm Lo E " mE o Sty Lw W mo,m_umcnm_ol_ﬁﬂﬁmm_w we My
&rﬂﬂ%ﬂ ul_.o_%a_x_. EWM_ _A_o%wmﬁuiaﬁpr_ ok mA_.mMmM___NIm_Emo_._.ﬁHE_A_oo_ w_erEM__u
T _ = e B S r = ooy 02 o o s S o o0} K Ko ™~ 0 N T oR o
— ol = ro |_Mm m_ K, a_l ko ._.__._.._Aﬂ ol ol a4 ot w.___o_ *° oK *ﬂ W _uA__._H__ B0 EI_“__ <+ wp u_.__du_ w ol K m Khu |_._..m — ~ 1l
o o RD RO T R < Evol_.Aﬁﬂ = m O or ML <k mnx____lﬂﬁﬂa__|1r_h§ — © o
ERe® Hagooh |9 SRE s womEy 2 bapToiieigd o O o o
£ ¥ N K = Dlulm_ulrlr._ 3o T = K [0 o o — - o 100
K = 1F = o _ oK <~ K2 1 ol L L < oK iy . 10 N o
— N 10 ES | mlmu _.=_l —_ ._o___._.7 .Aur_l_D m.AOO - . ol = 7m0
) T © 1 0 0| ) K. < 5% X0 o oK =g WK o®r 2 00 JU o g ol 0 H = 8
_ T d ol @ gr = O == ¥ — X3 . = fu H ot K ol = QO o 2y o =
M ol = _- Jr_WoMo__W_A7 E+|_.O7ﬂ_..u|_o_n_1umu _n._o_.o_E Eom_:_._m._B_txloo_Ao XB%ol_
ol & Iy w_ﬁ_r__uATaﬁLﬂo.mw ﬂomx_oﬂ.mowuwwzx_o %JEW%@OKT;E,M\_A_OAEW U 2
._x._.an|_A|__u le.| e#%%wﬁ_ze W%WE_ExTﬂﬂwEman %%oﬂ&ﬁxEA ..__._M_.mu_'&_m.._ﬁo E_.W_|o|
= ol 2 > T 3 =y N = = K @ _ e il r~ =g 9 MU H oon — or
B ._HM__H%_AIOMHA_. 20 om__ww_._mﬂm_WH[ &E%A_.r_7uu| ﬁﬁomm m_ﬂmuo__mo
ﬂ_o.uan_. mhuxuuuAL_A:_u_e__Wo:_u wL__ol_%ﬁ_._no_Emuﬂm_._u o ﬂWﬂﬁﬂ__@o%moMa_W_ < K o
T o0 Wk J|7s;_§o_=_uau§_ R oo Ko Jw_uu%hol_w_.lc_uxlcl 2 3o ol
- <0 ATEHEO_EHtHE__ mﬂo_:_oo;_euuorrﬂ m;_oq”unr_% o_uomo_q., I B S
w5 Pl = KO . o & 0 .r._u.r.wol_.x_e%w_uA_u Mo oot - ElHHo_EEEHxTc_Eon of K =
k] ru o 0 = = =8 —= [} il T L|L|H|I.I an - K 1 U T~ of
7ﬂ%|:_¢%mewo_ T RET N g P T Bor wHEMaJ%MExxT%K_OMM_ o B
o oS s S SR mkr g2 M B T o) o & = =
T %OM%A_HMMEHTATA_CMO__ wmiaaE%%mﬂec:_eﬂbﬂo_%ﬂo.mq.h#% 55w
X T by - - gL||rL|| Hm_l_l ol e e = Z —- o _ o ol IO
WWI”WH_.%LNMTAA_.M_MOMWZU%Q%____A_.AMWH_UJEEE_AA_.D_.:D_A_.____ATrr_mﬁwz_oumu_%mﬁ,r_mno_:%
[ T o= o2 I T R E_ N T x T T
o X0 _ T 3 © = = s . © oW ooF o o R TR =N _ &Iy %0 R —
=z B S — = _%I_A_'oﬂo_eo_uueomlw_tmﬂw o g AHXXeWAmloMmMPxM_H g 0 X
= o._ooo__w_wl_ mu Fiuo T3 wn.\.um.__umuﬂﬂ% o_.,xﬂ%%_.,:lm,t o_xEA_. m__._uuAdoMo__mA_.Ao
°Hww®mo n = ol z|m E o =T oo ¥ derag oL H B Hio =y
o o — Tr wr = - ] o or |n_.u 3 - Ko %o o- =— T RO T H < T U o <0 mo ny <F N k5 T m
ol ™~ o | K W = 30 < U 100 | Klo o T 5l = © o < ™ o @ X =1 = <0 = H
T AT ou E H < ar = Ko &= a4 % KO © K [ R S T 0l ol o — 20 g T
umg___x_i4u_.i_ATmoulTer1moMo$§_ A L o o éL[.ﬁ__uafoo%m_E%aw_EHximM
D = =T ﬁ_r_aWMwa___mhm%cy_:mo_mmaﬂﬂo_waﬂo_mﬁﬁﬁﬁ%m_%m_%u___u_(
N S no - X o o x> i I.I:LrOT
ol_o__um_wﬁ/:_ulmﬁm_%%%ﬂxaﬁmsnﬂﬂ_nWmumM%x:fomxts
= ol & W @ ™ K - w- #4180 o H o o
Ul )| o = & BT Z0|Ko - K
= BT B NE 2w
K N o st & T o o wh-
ol N 0
o U oE e ol i 3 oF
Lo oF u..r.rwm.rﬂt Bl
Bl _A_A_A|A_|_A\) A
= oF o o = K4 Ko
W oF ~




=]
re

2 ?le

it
il

2y

E]

Y22l ZHXIZE Z|=RHolL =2,

e SHA A [ K]

el
—

A& St

| #8LHE

i3 2(Bank Loan)0fl CH

o|sH5t 1

(Bank Loan))0fl, 12|11

2lg X=0| Mo O|F0{X|X| Zg

=2

NI

==
=

@A
=
od

to| Q|=}Cl
—

)
A

ofay
3 oo
EFNES

£l

Z
A

.|

x
=

t

ExpAIELS

X
=EEUC

E
L

o]

ol

<

ofl

WotH olz A5t FXE

S =
ol &

o
F

of

o A7l WEo

i

L

e x|
ol A

o

4

t712e| &

5|

LI
o

=2
[S)

A

Z20E

he

3
=1,

Amy =}

oo

=

ISHAHL

ol
K

10

ol

of el o2

[=x|
=

TH =2 (Refinancing)& ¢l

elstof

AXLE2

CES SR =

ro

o
2| MALCE O|XtE fIEo B ===0f ASLt O[X+E0]

| ¥
LICE AIZOIA A2l 7t

—
I

=

o
o

ST
7

=
[

3

—

=1
O

of 7tAste {0l

3 29| 7tZ(Valuation)Ofl CHE

o

H

ol
RO

THK]

=
[—

UL E7(2H0] E7|2€+5 O[X20f o

= A
E—r%

oju

O O 7

540 wa

o[ 0|7]o
OfO§ 7 O|FOX|C{2t= H|w

2| 2HA 2

Jo!

[

=
=

S|
S

U2

==

st
~=

SALE|X]

K| HE[ALE

0l
70

of
ol
K
Bl

—_

ol

]
u

{1
=

E &AL

=

A2 20

=

=)

E| AL,
S A=

=
S =

[(SEC)O|
2=

2

F

—

=
e
o

o

|

=

c

CH = X4 2 of
2L

oy, ZAAHS
7

3

—

-
o

=L

AL
e

Heflof &8E SO

b

.
o
[

=3
=

o7t SEH2= O[FRO0X|X]|
LS

3

k=)
—

tod
=P

.
o

—
80 X

o
AFX
(=]

i

Ho

o

a4

=
o

2

AL
T
Of Xt&0f

4, CHEH 2O o

I:
i

1K

Expehs

0
oF

Wk

i

&
EN

tments

5

inves

market)
eastsprm

7& Al & (secondary

580

CEREE

Lt chEm Aol
U

A
A
ne

=

CHER 32
SOtE

o

HolE
47t

A
o

q




A
e

=

ol
OfL| 2t

ety olaist HEN
L c,

=

7SO
ot

HH
.
o

L

AR

H

=

—

HI3

=
hrE =29l

L

[¢)
FE|X| OfL

=2e
ot

e

Y (jurisdiction)Ofl k2t 2A|
of ch

ZAO|L

=]
e

tAO]710f ZA Xt

Ab =40 Ch

| AFRH 2k
Xto|
|ArS] i
Q|I=_T'_

LA
CHE A7t

e
—

2
40
S
=

CHEXt7E o

x

o
F

xto| Rt
£

H

o

.

= Ao, HH|

o= Cr=ak 220 oo =
CH & Xtoi| Al

Xf#of CiSHod
(1) SHEXt HM(lender's liability) ¢IE:

HEA|
onf ofgf
ct2

=

—

2R
et 32

[e]]
PN
-
(o]

21 0
=
[S)

—

—

KL
=119
=

=
-
[9)

o —

i=Ne]
322 R7IS30| ot i

of2{ OlsH2tA R
o|=A

o
N ZZ(equitable subordination)

=

4

7t
8
FEO

AR FA o

JhEuct 32
lof bl 222 27t

o =& ULt

SH
Al
=
=]
[==]
"
o

CishM = d=210]7]

RRACIAZR], of
gLt

Ug Lt olg

o7
=
[e]
=}
A

T

o
70

ol
b
o/

K

—_

jod
i]d

ol
i

<0

e~

E]

ol
RS Al Z(secondary market)0f| Af

I.

E
e}
7t

b

Al

E

E
=

o

.|

x
~

_‘

S
=]

b

4
—

BALE i)

=

=

m]
=x

FI= (assignments)

o

Xt(loan assignments and participations) ¢/&:
(o]

HAI & (primary  market)

CHEA 25 E
0f i (purchase of participations)E &95+0] O|F0f

oF-

RO

J4

Kl

AL,

—

—

7HA

Ho|

pri
i

o| 77t Fr7

x

AS HEoR MEE UEAel XS
22| o

F

—

22| WA}

CHs

O

=x

sAHEZ 2 5

ZFRILE

b CHE ARt

.
o
[

of =

tEs

EI—
g tE

S ERpAEL

7C:>l

oo

=T

el

PN
=

ZERI0 ol F

o2t A

CHo M = == ELIC.

._|m|_

1 0
o
=

[==]

E

=
=

e
o

=

1 g2

—

A
EfOfl A XH

I.

o

CHE ROl o E3HoF
A

f

a

3

of =722

=
o
ES

=]
e

7 M3 L=Aze

e ==&

X & Xt(refinancing), O|X+&

A7t

S xp7L K

(PN

3l
ofLiat

7|

[

o
(=]

L O
tTl

(e]]
AA

x

m]

£}

o

=

F

—

|F2HA
L ct.

I

A
(4) M EXEF 2 (fraudulent conveyance) $H:

o
e 2B SX 9

=}
o+

J

28

»

14

eastspring
investments

[

CHER A2l 7t

EE'6|;|-
Chet S22+ O] R0 0|=0f 0

[

A0l SE




ofl | ¥ < M N H K o ok H 5 I S < W % 5 o T F RN %0 ol @ &K R0 RO |F
Ko = ol  Tf of O R = = ~ oF o] ol wr = oo Wl —, Mo < ur X o 1] 1 OF
T N - S fol Ry 3 =g |_IFWE |, W |
|=_,§s_uﬂ% Wo_anxwwﬂ__a___g_oﬂ = U <F ™ or _Awo___.H%mom_u mu_xlm_A_HﬁwTuuu ro |
oMok of W W<k Tim _ @ WK |u g _ K Ol wp oV op | T O g [ wp © 7 | E W0 pll
ud RO qir MO =1 {n| oF K oF _._.__l ol KD ME o__._._ ﬁ _ Eo 0 n 4 o] — 1 — <M o 0 - ._o_|
F L N R R 1 B - o Wa ylzBd X o
Ay F s omeYal Vo RS pmzas@Eadd BB B® =
o B0 o] -r =r o X K KO — = I W = 0 = - = oF| 7o)
TP _mxmamd R il 0k %_%&M_m#@&ﬁm_mm E:.WOI_OI_HA_.%O -
~ o = ~ 2 K = o = o o oo~ =
@Wm_ﬂlweﬂwinmelw.u__. B [P umR W - _BgmoR (g3 Wy | =
oeLll._ Ol m — K o] © T U ] - ~ ol U o 7| L i = K = ml — =0
LN o<d < d M = g an Iy _ o LI uo I K = i < <o . KWr|H X o - 10
o >3 ofl ofn o] ™ =0 TF I ol < o - oln ! ﬁ ¥ u- oy = K o3 ® M 1+ w0 ™ g K of
oy oy o e E moa s W Koo = ol g | o B IF mm Al
W o R o R oo - W SRk 2 E R (TS, R g |] _
&u_m__.m B = < ol k] RO or W H ﬁ_ p1 OF = o0 <+ o < = o . _A_.*_A.*_m___ao_H L o W_m_uo w- - | ol b
2 u On_ EL: NH_I.|I.| -, v I.|I.|.FH._O _._._ WAL| T | = nl
xl:Hm_%i___u_x_ume#HE% 0 o T K ol 3 o K- BT ST & RO im_WI$IOTM75
S R _ o, _®H B S A - B 1) o TR - R R T |
= oy O o Yo m = Kl = _ - B T wo B ™ | o= o o o | RO yr |
2o THIN (Magmazsmd (BT W @K KTNSE a8 g g om ot
ool o oof RO KE U0l & o o |OF X0 — __ o Hoor ©(N X o ¢ 5 OR® OB T o | E
_A_of.mMﬁoxIﬁmﬂﬂ%%_:go% = © A_.___oa_#uo%@um_u_w ﬂr_uxﬂzook%mﬁpm_
—_ 4 - ol WIF o g0 00 = 21— . |lom O 5y o >3 il = T o0k - = ™ = e __ ol | 4ol
ol O ~ OF of =y B0 B gy 10 =l KO = — ol < o ] - o <
F oA owe D] R0 o o 80 g T Yz oz <0 — O ==z = o o= B0 OEOW Ko = Ny
<F < H RO o = i o Of N gy D <0 1y = I+ © - © ol ok = ™ =_._A_| oF RO od | o _”__Aﬂ ol &o 5
o3 o | — = 0. el = 2y 0. - —_— =
b S mFadoagud ey Jall e wCREClsau® T ke E g T e
HZTWEGEEEu_wnmmow__emomooHZT%% XTAT,ATExT@.%”anq“ T g ROF ol mo oM I ok
s I = oo o <X < <F|or KRk K L ool Kir = M %o
Mool @ N Migo o B I oy = = ay = Ol g i T o _ T Z|no
PR TEIIF N s Bl EE S Hmm%amuwww_mﬂﬁrmws%%ww 5 W 2w
<OU U o B R WU BT g N g E kK I ST T g om | B g O o
- 4 = oOomljol X = LY < K = W < = ot I o o %0 o
MH < = IR N - oll Kk W = X oo = b o] WF|K =
o . HWE T oEA T mok Bl ooy W@ U T O g OF) gy X0UR BN Aoy X0 5 O T UE T B i g gy
P BT e - i O L O o e S L e B e X el i RN S O - K
R N NC .« ISR - = G = o N R A I =T =N I
s o_ XOW T opn _jul T e T o PR o @k gy 20040V UF IR s oup O BE T RS T
=) SA S|ol T oT 4 T3 ok S 0K T My s o ™ ol . o2 &Ko o o kM
o M R K AR WS o0 oo Xm0 R) K AR n K0 A ORM K RN ol 0] K ool i~ o <0 It
{F Ko of W o2 of H |10 oF X0 0 F o 1 N|S W M oF of X0 36 K W RS NN K <o ROFTAAFEITAMNIT o om
Kt - e K 1 B B0 o ®0
Pal N o 0 u- B0 Mmoo o oF e oF
ul o of or o = ol = T =
ol % B LK KD X o o B oF S5 i
i oF K ok o U < Uk = N oF ~ B = R
i 0 Uk = o K i =5 4 T = =
ul = I Ingin R T < o
i RS Ky ™ Wy T = B
~ <0 ol 3

tments

wgd

inves

CasiLopn




=x

m]
=gFAY & 10

=,

=gEMY & 1o E g
o

El
= M

LICE SHX[2, =Liel Mz2l B3

e
A
A%

|

o
=

17

X
—

[e)
=

)
i siel X

= ofel x|

=13
=

O] AFLILH.

[=2|
=

o
T

QIR Mo

ct. 7|6t XS

[T N~ o N R 4
1] nK TN H
WO ok of @K
w_=._ m_u il <k ~ ok
o RO
7o K © Y oK
= H ol 5l
o - LTS = ©;
ol =z X0 gy 5t g o
B0 50 = o =
_ o B = g
i o, ol -
op EH | — or
= Y ~Nd i 2 o
= H e m___._ Bl N
=) = ur R
_ W |y s =3
oo N EH ol M1 & 3
M L= B TR = ui
] H — OF
— ol of M 13- |=
ol x |15 T 2y
B2 = I#_V_MHMLE
oF | ol & ol 0
Tlao & |F =™z
| & & of mn ®m [ %W
Rk ko < T _
= Y H | O
N = © of gy H =)
Ke of N go| 4
~ K ol = < a0 zu| T
= =~ -
35 Mg uZge
= o B ) .
T oo mo £ T =@ o
T K K < |10 w
i W m s 0K J
<V 4 qo 0l i
LT 2o |
o _ K _ X =
oll ol u & S &a yu
T T T 0 KRE|wr h
RO BT ORE N o
B m T F ~ K K
Toi! T of P B Rr|uwk- ©
o KB MmN oF
TR OF| R0 Bl B <
By = 0F T )
= ol pif
pal

180
ok

e

XX

uk
jol

t

1St
=

Rl

X721 7tof

g

K1

St
=

2t. o]

KH

L|ct.

8

=

e
o

A= 20|

.I

= 7
—

W

mlm

Osstty, 2=&= HEA|l A2t

2
=

7t g

fol oiZ4tAlOpCt

|E
(|

A

o Exp

{oF
K

30

»

>

eastspring
investments

|5 =Al7] HFELIC




31

»

>

eastspring
investments

od o ﬂ
N {1 = hl H MH o X T
~ ot = 7o) = = <F O Klo
ol = o ol I+ T or
& o ) A_l _— ~ e E_ i <{F <]
X e _ g ~ eV =
© o okl X . RUNNER = o < ul <k 1 i
= 2= 6 7 G T w sk 50
= ol RO Koo <k Mg = - |_ W
B < G- - T a3 1o
. & 0 51 O L 1T - N
o = = T e — | = —
i : oF | RjHr 5 o BT S (R TR I TR
w n ) fol — AT K m | ol
ol ® | z1 o H o K Xomu| &
L._A n | b e ™= = 31 _._.__l DN _._._ N
X s RE N o o oM o W o, —
Wﬂ o = rr I+ W ~ o u F Jod 1
K T W T e - | H qJo| o
—~ I = ol o WK™ g (Y| U * =
L T E oy oo NS M e KT s 2w
oF S |« = = [N <F % K — T o | T+
D R T K g m 3| |0 MR W m M |H S D
% H = |82 -~ uo o © o = 1!| ol oH oF S -
2 = R = o s & ola P ™ e o
o il ol ou I X e IR ] R e ol I
. " g Son_ w ENWEFRT B
. N = o _ » K
o A T I = e I A
I U Hd i ol ~ & K ol = |l ~ H w-|{ =
= m B S — Kio < s & 9| fo =X
< &0 =| 2|~ oF — ol Ol oo - T io
05 doF| 5 |N ~, of © ol s o] N |H0 &1 Kol ol gu| Ho
0 ) ~ | KF fill ~d o1 = ™ < . |= —|m{ rMo xo = 3§ = —
= =) N = m o5 _ I NIK N|— or |63 1 =3
A - fod < a1, oK =le —| K uo o <k 0
i m T o e = O KR e g B
S P L. - S A~ B - A ey e L ) e =
n i o 5 N — X o, M = ol KoK 1 H|E ©| W
D SRy W o = ® T 5| |3l J|F of |k RO o op|l Gl =
@ o| W | F|° 35 R = m o & R o |® AU o R R RO
I I S £ §
Lll_ = — ] -_— 1 1
o W KM W Bl 3 S - _ R I
FHow xRN o ol o el I E N R KF . T |RO (RO
R B "I s I moar KT ol <% |z ol X |TollT
- g g = Ko o — M0 Diesing arimd o mw AT oF (MW oAr|m o
“gERlxr oz FoST SRENEE OO0 PO
: = rallire 1 < 2= r o 1 O 1
kb L TgE L ER
~ X0 of of X o gr an ol
mF o | Uo <+ . wroofogro oo oar < M M @) 0
[ rin o | B 57 = T 2 = = | E < <
no U Bl g o W 2 g A oo B mEl o < <] all <
Ljo 0 mu | o <d « —p ol W _- Wk = W Ko n AT B nl o
wh ool =2 ol ol = ol = i i I
| oF of |k K of = & _ 3. _ © Ko m mu m
oF <F wr 5 8 _. o uU o % o o
-




u | my of ~ ol ny my | m |
G+ o [T 2 SO ETIRT N b= - =
T <k m_u o ol of = =
= Ko| = N ol o o
Ul e OF [ fof AT - U
AL 4 R g |m jwE kol |RE
- IS = |OF ~ ol | ol o]
T 5 100 = _._._ H = K| e K{ = K —
T = WL 3 ! ol = =N =N
= 2 | R S " = p X n S m
_ 0 ol 2 ol | nju = mIE <k =<
R - P % R R i
T [ N IR g gRE |B=
T g IS X I B = B
N < N > = m < &l < Hl
oo MO o1 |W (Ko ot NED o ED .
_ o= = = Ko, WX T < T
= of &y| ™~ ° L& me #oe <F|ur ol ur ol
o W | ST D (Mo (o ISR 1 32
ool |my © K | &0 N T
wr XE LA E|w | gm ¢ | ¢
b o oT|_ M - - TR - - T
i = m| s | £ = 3 job =1 = T
XMW HS T |9 S © T o o Ko
< Ol m ol X0 | o KO 3 D Noar
<k KO0 v = M ™ ™
wk o Jo| © O ol K | fas) +
—_ HI = o < ol mwl ol mwl
ST T Al Kool 2 g
o = =R & m = 31 K| 1o KI 1 oo
oo S Sl m | WSy |o i o
koo B 8 9 T | e m NoES s R
0 — ol @ L= R = 0
m:u:m_.m:h ~ S Wa_uﬂo_cx % %.m
T L S - M
o m|N Ko O XM 0wk |y B RS
L = S M|_Am_u.rﬂx=.m.n_@§.m\
K 1 W w- AP0 o o U T Bl X K Ko K ol
K RO O-|®l OK oJ| oI |ZF ol|%l <X of|Ur fo or |Uur fo 7
W of RO[RDI &% 1| 31 (& N|RD ©of ~|< 8 <F|<d 8 ol
I 1 s A it i
RO T (RO KIRO TIRO Y R H RO KO
o X3 o K|m T ol o<k |Tolia oo
W ar OF| M mr WM ar|md | M ol | o &M ol B
F A T <F H ok|<F Al |<F H| <F o |<F H ol a7 o
4 of oF[<F of ®I[<k of|<k of| <Fob [k of T o T
@ L 0 = S - | s
O S ©) g v S A S i
< <] YR 3
A <l il <] = <l fo <l i~
i) T i Eij o | o
i mo | om o ™ mE | omA

z7}4

7l

S5M Ol A==

(3) e BTA HEE]

o .
0 .

%l

—_

L
o
—

L+Ol
Hd

—_—
(=)
e

h 2

Fol Rt

5A] ZAat

——
(=)
n

(Lh 2

ao

Kl

ofu
Rr

N
KH

D+3

774

ol
o=

&1
80

AB

D+2
7=

Aol
o=

D+1

&1
80

A

(GA| OF)

GA| A1)

Z gy

(4 MY

L Ck.

S5A[)O|F X2 7hs

YT S 17A (%
E Oy 2| AR

ol
KO
KO

J

Klo

R

il

A ZEIER]

=
o

St

T o

Jo!

Ul

PO A HEO| BEAIE Al

o
o

H2 Toi=Arel HAAIA"0) 2

LIt Z[ZA

o] 7ts¢e
I

e
o
=

L|ct.

T2ot Az

32

>

eastspring >
investments



SO S XI=0| 7Lt

=x

m}

X O] EXt
2t E Al MEE|lE= 7|E7HA

3

(2)

o .
o .

3

—_

L
o
[

__l.l.

S5Al o|HO| 2OE I

e
(=)
n

h 2

Bk
ofo] %2

—

=)

D+8
I0iCh=
=g

i

3

D+7
SIOHCHS:
N
PSRy

.

=1
SANOIE X2 7t

b

=)
—_

D+6
215t
=1

o
17A[(2

D+5
ol Ctol
= o=

X
S

PAIARIOf 2l5t] 2

D+4
7=
Mol
1o =

14t

AR (OI3E " MSH=

(D+4)0|

X

L| C}.

b

=

e
o

A5

D+3
7=+
tOf 2| AF2

I
(e

HD)2FH
D+2

3Tl M Ee

[

&
LIC 7|ZEAIE2

4422 2atsix oL

ol g el F2(8%)

—

D+1
S5 7t
544

St

—

-
o
T

of 7t

L| C}.

=
=

e]|
5A]
O
e]|

=i

(

T
5A]
O | At

—_

FSan

o

—_
[=)

T
T

4 X

pS

H|8
Hl9

S0
it

(

2

2.
S

I

3

=

=)
=)
S

SHfj 42

O EXtAIE =S H
CRE 17A1(2

3|

3|
L
X 2|

(ch

(3)
4)

<

o

i[K;

ol
<

ofn
g
Klo

102 M O

L|Ct.
r

AL

=)

o]
A

A

ES
IHAIE B

=13
=

FXl OfL|
t71 25t

.
O

o
.
OO

=)

~

—

—

AF

HOH 7t A

—

.

HoK g ol
=l

SH A}

=)
=13

=

=

of

—_
o

T

t

—_

-

o

Ch2ar 22 ER0e
HAZAM R

O x|
(17A A3t

.I

|

L| C}.

M6

8l
(=]
ol
w
Klo
ol
<+

~~

g
Jol

g
fofl

o Ol
LN

7| Ab

XM glo| et

oot A7iE B39 YEEAYEAE

=)
—_

+ U,

-

Jolu

gl

i
=)
Jol
ol
G
Klo
ol
<+

33

»

>

eastspring
investments



FOfl M

e
(=}
o

O] AL 7}

e
[

OS2 M HAIMH X257 A1
=)

3

e
(=}
o

At
| 74z Hoj

—

tSt

r
—

2

=

O] AL A SX|SHOOF SHH,

EEY

x

ol

o|xt
S}
=

u]
—

A
m

Lict. tt
shof et

k=1

3

o
o
=

s HeAEe &
1

.

L

Z2o[otof of
WEISHR] B

o
T

FOR 4 7| A}

=)
—_

34

»

>

eastspring
investments

Lct.

A

=

ol
AA

A
e

=l
=

fxj it X7t HE

E
=

o, siele| Xtitof

o

L

B IRy
l o Ty
=7 N {0 K T
ol -
7l m.I_OM_/I_A_“_”_ _ _ _
Klo i Wu o3 o F [\ M o Jd ol
o m_nA_..n_r_A_. Ko ~ SN Y
<+ W e E |y K K W8 <
ir s %0 op o oo m — up OF _ =
= T = R 0= < ol mo< 2
ofF K 52 B = 2@ (ot |m & Ko |®
< = ol 22w S Ko or w < OB IS
© T . DO <0 =y wl ol = | 5
M ol TT = 10 <k il — Ul o
5w 3 ¥ ol ar H = = > - =W 7|9
R ol o = WS T N N B T
ol ot N2 a2 T ML ¥ g RIS
ok H o= IH R o Yig | S1og, IF 02
S S o = T = I U B ol ot %
) R <oE M I 2 Mg
N — ol =r — - =
1| o o o7 MW 3 T LR Mmomu.__:w
: of o W om ook gomﬂ:nmm_z K ||z m®ols
¢ g o Ko Mo T R A D=1 = S Rl S
LI._|_M| _|_O|__AI|.A_IOﬂ W_HO_.._wh_ |_.AI\$/ <k LM.__.M_“__mﬂmlmu
%___o_ N © o 3 sk m__ﬂuWﬂm e e e R
Bl %I S Wl o o TR o 2= —_— -
= = oF RI Ko % o - = |k R IR R L A
= g W < N0 o B omh up| KOO W | KD S
%o_.fmm n oS3 8 ﬁﬂ%a.r_m. o T|Mo|ar < - T
N N - N — od| 5 T oan | = -
20 RO B KM - D = R ko R Y B
z i B = oo - Kkl o =l o T |=| LUl ur 27| o X
M_E___ ol N mﬂmV\I_A ~ il wl | © > =17 = KIRD o7
< 5% OF — L|._0Mmo_. HO N X om oy < Clow| = H o |8 o
op O N OF 0 < — 1S Ko |5 ol K|’ © o im0 =
S & o Wr u_.u._|x___ m.w W o B|% m_n#.v.ﬂuEMcﬁﬁ x
© w < ou . of x D RIkp| S fo dm N S
0o T % DR K > =l ol [o | — | T K RS
~ M ol K © °3 Mo x1 . ol w0 MO AL =
= u- - = = B =TI Y Tl _|lg8 drXE
u_.eéuEm_m|.D| MM_Aw__lr_ .__._._u = ol < | H 7.r.__._t_Mu._o._o|._2W.
s ®x° 5+ EWhgs | o ® YE [k SRS w R AF 2
oo Mg R T oop Rlogy) 00 @0 RTXEL N M) - R @ A 2
ROp 56 g 0 0K & W —
or _._uq_w Kkl Klo < ._d.t ~ 4 1o 1l B0 K o ._mu_|
FTo e~ @IS T N z0 < 1 N S| N IR 1 9
TR g T FE L | 30 RE 21 ke | 0 R0
JEEmzml_<X_ ° o+ R0 N BT < <
E o T o= moge R &N K oo < = o| X | Mo ro
. = VR O T B S %
© W oK ol Pl |m_| w ) zl Kk xlt o
oeex tFmImms . =~
© H aN R

S2 7IE71H0| SAMEIX|
e o= sielAZel Hej= ol xpio| JHAHS 2R




35

y

»

eastspring
investments

oo - o
Ko| < o B Kk
PIRCS LIL ~ = — =r == —_
.Am_lﬂ__n_u_ﬂ_:._ﬁ_/ ._|t 10 N __M__.._ ~ =3 < U l oF ~
gl 0 ofu =3 T 50 0 — . uF Ko = _ —
ol Ut _“ﬂ_ %a_ﬂ o X |z | wl_ﬁ_. o T ﬂoﬂum L_H|7 o & =
M jol o = 50 < T = <0 - | <0 ~ =1 N ok ofl oll =<
Alrn g U2 X wo|E |z MNE R I kio
S ®a i = SO o A S L <71 IPVE A Iﬂmlomhwu st ooy
W._un_woemm_u._ .__uﬂmH_m.n ol - %E@dﬂﬁ__ _m_wﬂ_ﬂée._ b 2
o % o o g0 ooy T I N L AN o T I I o L (e
M N g I J R s 153 = _Moﬁ/d.r ._MA._mnﬂM K _
) —— - |rH_ - |10 = _.__O - MY r+ ._O._ _._.___._._ _ rl _ x _._.__l O_._._
or A0 R o 30 R N |80 1 1 A ro = ! I = T|x I |
m_uo_.ﬂlr_wwo < |31 ROy Iy = s Wiz ol ou __|®o ¥ ] ~
= ® = 2 o O A Kol =% | . W RO =) K| = Rl gy X |20 7 E3
XU K — =|g|E|W 3 = DR O O I O Rl ] LI -
N~ o ko & o o3 gr o | N o= ol N &= D golop 0 ol 2
Ho — =1 N 30| gl | — of|K| ™ N K X = & KO
O 3 Kk N TR B o | MERE TR A - =
.___Lue_ELu.7.__A|_|._ﬂo._.__._|.r_mw._:7ﬁﬂ R o B U T W o 0 =
el T % Roop| RO R BN o0 KO o= R ORO N Kol 3T = KO 5
RO e A ) B R - o . A ol B ol T 20
8 = ol = =1 Xldo zu|m O gl of =KX=l 2K KH & oli|i0 = — &T
o ol ._OH_ .A_L 10 = > | == O_.= - n — < = u ™ o n= O_I R O_._._ = [e3]
K< pallll Sl BN Z |0 R R o N N O W0 = <
W © Ko = BT el KON o= — R ar 0 ~ = RO Klo KO ]I
1 ol ool - <IN o = Y|P Ko = 5|2 ! 2ol M < W
©l O N I U gg OF|S) Rl B0 = Z|2 © 1o = K9 < 4
I IR i T T T B e N T R T A L
I Ko| ®F 2|0 ™|k 1 N R R m zoﬁﬂoi_oﬂ o T
s W ®E T o - P - ] IR - (R -
SsgEue L IgEaEe®eazge® IR = g gl o
_ = r oy b I e S SR i ol u- wW|_ % o
S oy HOOO gy 2 Bl - oo R0 zolF0 D BB TR0 gy KH — &o| =< ur . Klo
w0 RO = g & WU K Y N B RIS N oz N|% N o Zo|H R
2 S s T N N I I O e IS ) = L N DL
_w_ mool_ﬂ.ﬂuol_iﬂo. M| kF 0|® oF|m oF | T ®0 ook MR 0 ~ ol o o KH 30T
= oy QU U 0 MO mpy 4r
= L|7ﬂmu|0|ﬂ| —
" mom o 2R 2 % =
=1 K D =
H___ s ad= ~ o
= of & 2 = K N T =
Boub g o UORK o | | e m (Pl | Ko
L B I 1 ) B O R B 7 ® lroogo| Ko 5
NRDR| g B, or BKKE x| 0| % T = =l K oF
50 = w22 = gn|%0(wio| K =1 =1 =0 ROl ¥ u-
S oowr kEPBIRY D %0 =1 = K 0 |5 o= o =
of M Kol pn KO zp <1 | T (0] 3 ol 0 = 1 Bl <
ﬂmﬁaol_ﬂﬂm KO KO o ® K1 H
= o 2 U U2 s i
K & o - < Uk 53 o1 o
K K anfd  © 5 @ o
U @ w2 KT 0 n
B pIomMro B
RI ® OH N B o & K
L. I ®| E o RO oF M




H&E 2ztaA S8 NEE7L2| AL M St 732 7|22 o 7t4
X B TWIIY SX| AZ|SRES AIZP} QICtn EEHEls ASo|s ZHIIYE, FESXiRte] HE SR
AMEIIQIQS|F SUOIRE F4sn WUl UM SX[3I0] WIS oz & 4+ Urt

13. B 9l =520 25 ALY
1) O EXpAE2 28 9 HOf 59 72 &5 8 B8 X|Z6HA =M, 7YXHZ0 el ofefet 20|
B2 3 =8 59| X0|7F JUSLICH
2) O EEX7|Fol i #Esto] HEXSHO| TOf[ALZL T HFEA7| 7o FEXHXO|A X
L£HOE XN3Sst= &899 CH7tol st WHEO| 7|ME X2 E FXHXIO|A wEstn dFHsoF gL Ct
7. EXXO) A EHY Ratkls =R
XZHE(EE X22Y)
XS
L B
B ks say2 A-G g2 ¢ 2 CE .
= —
2w A ALE (F=58M | 282 c-G A C-F e X2
= = T T
(F+8M PO F- gall& c-1, 2llA C-w, 53 Al7|
x|_ T T — QEE °|- E'E AC-PZ q:x o - TI-
F x.2at0l) b e A (H3X=H), 2atol
2ma9l) FHRN | 2H2C-PAHSMR)E s
AL
H|8) )
LFOI =1 OH L}O| =1 OH L}O| =1 O0H
B 91 0.7% | 2 0.35% | 2| 0.5% - N
T E X
O|LY O|LY O|LY
30|t
23| 2
SHj=10H _
mhof A 2 i =4
9] 0.15%
Ol
stij=+28 5= SHIfA|
x M3 9 FHEsFEE Z4 SHA0AM et H o[tHoA EOfS|AE Hotm, ©ojS|AL =288 HEl HotA
L} HFEs A0 TOiZ AL EXLXT SHOIX| U FBEXHEZ] EHOIX|IE Sl SAIE of™®AULICE

Lt EEX7|70 Rutgl= 5 9 HE
X 2H| =2 (H, %)
%t'l'l- xHA O]
ApE >
= ES ESHEXL | mORS|AL | MEY "le s 7|E} 4Gl | SERE | HiIg@E | SUHE
untgs | ome | om0 | Tl ugn | ug | s | ZES | @
2|
e
B
22AA TTEMF-2IZ 20 0.70 1.1040 | 0.0000 | 1.1040 1.18 1.727 0.0079
E2fAAE | FBEMF-220 0.35 0.7540 | 0.0000 | 0.7540 064 | 1377 0.0099
AA T A XL
TR 0.35 0.04 0.014
ge2l2AA-G Qmafol. 0.50 0.9040 - 0.9040 - 1.527 -
FHRXHE '
S4E0/HT-
Safac omatol 1.0 14040 | 0.0000 | 1.4040 031 | 2.027 0.0103
36

48
eastspring
investments



0.0128

k=3
=

=2
o
£1}

1.527
1.727
1.057
1.227
1.027
1.327
1.637
1.337

ol

tH, = A 7| 2+0]

.

0.63
S

7 eis &2

0.9040
1.1040
0.4340
0.6040
0.4040
0.7040
1.0140
0.7140

0.0000
t5to] F=EAZ AM8otEZ A H

—

HES FEAZ AE
t5to] FEX2 ALEStEZ X HIE2 0[2f

—

A

2
o

b

0.9040
1.1040
0.4340
0.6040
0.4040
0.7040
1.0140
0.7140

A

b

el

B AU J|EHH|E HIEE2 FEAZ AL,

Hes A2

=<

=

HES dg

2
S

g AAES
2
o

H
R|2] S e

R
x|

0.50
0.70
0.03
0.20
0.00
0.30
0.61
0.31

)

=1
[}

1

P

X Ottt 0= g 2ntX|el 7|EtH|

A
|.

2}ol-
I-7he)

S

2| A 7]

[
o

o
mapol-HE
=Y

SO i
20

O =

(++20/87-
o

442057
(42017

2

4207220

FO| At

2

X2
7

2 ayH|

[AH 7]
oot Aolgt &= USLICH [AH™ FAHE : 2020.05.26 ~ 2021.05.25 ]

HIE H <)

.

2
=

=

ZalAC-E
2 Ac-G6
ZalAC-F
A c-
ZaAs
22 c-
P2(E=X
=)
22 c-

2)

B K o o HF R Ko
B s g N B o_m
3l = 2% X
° g N F T g
ou . T o oz 0 om M
w5 At g @ om Ko
— — O no
Toap K - AL._| + B
R o 22 0mo  W
K w3 Wo 4
o o K ol
— = ol K HO =<0 o
S I} D L u- B = %
gr -p o 3 L of
= |__L |_N|L o =4 =T —
e B = g K
Xo® B =3 T
2L Bl =
e oo ~ =3
_n_._ _A_n_ o - e o_=._ lvNI ~
) <d o N
Tl <H ~ Ko o 3
ul ~a =7 o P2l &
fxgl wo oowe g
[ = 3 <k 100 3 o
W oo 5y Ko H ol k- ol
K T £l 0
ST oo oo H K-
Eﬂ A_I 7_“_ —_— H frnd
Moo = N |
K3 m < R~ & O
KT oy oz gl
o HO o = 0 =5
3l _ &+ S < S kK
- -, H ar ™ = .
= < g g W
- = A1 3 ol <l . Klo
W KE T % R
T <H LH w K S
= 0T o Y o509
WA ® K i <0 do
oo 8 o uu oz
o ¥m S Yo Mo D
=1 Klo = K S ~N
o= wr up oF ol
|_|t ol = Mm _ I 0] olo m_._l
ﬂ__u__ o o =3 S ol o T N
ﬂ%%he_. ol op T O = of
o ogogﬁﬁémﬁ
o= - T = < _ Ko
TR T E TR E o
S Emot Mg OB g
a KO o g P o TR KR,
ST R
Kogr 00T H 3 <y
U 2o X S owr WK <ol
<o oo Mg ol uk i
ar uk 0o WO X0 kg 3RO
eI I N O TR T N A S A
m @ &
Kk Kk Kk Kk Kk

37

»

10 X}
2094

1403
investments

eastspring

5E Xt
674
1002

3EXt
419
612

H4-H| 82| £XI|ZHE OflAl>

2Kt
298
426

x

13X}
182
246

L Ct.

I

=

.
(<]

Ap7|T A

HIES 7|7

S

e s
=2t el)

1L

oA A

<10,0002{(USD) XAl EXIXI7L SEBHH Bl 242
(4EHF-2




g Zsh
o2 Y HaH|E 112 192 275 453 966
2ofA A-E Toj42 U H4H8
(FEFEMF-2210)  (WEAEUSERI|T SES-H| 176 321 471 788 1687
g Z3h
o2 9 25H|E 142 238 337 548 1156
A A-G
N o o2 W E4-H|E
S . P
(TEXLEE EH. 206 366 532 881 1863
SHURKHR)
g Z3h
oo W HaHE 144 293 447 773 1693
SeA C iR W E4-H[E
(FTE0[HF-2I 2} (@EAYSEXI|F SES 4| 208 422 642 1101 2373
g =3
oo W HaHE 93 189 289 503 1116
282 CE o2 % 24008
TR0 EF-22H) |(@EALEAT|T S5 H] 157 318 486 838 1831
g =g
oo W HaHE 113 231 353 611 1350
ZaA C-G
iR W E4-HE
(420 YP-matel
(TEXEHSERZ| T S22 177 360 548 944 2051
SAURKH| )
g =3
oo W HaHE 44 91 140 244 548
e C-F
iR W E4-HE
(G+E0ET-2matel
_ O EXESER7| 7 SE5-H| 108 221 338 586 1296
HE MEEXX 5) o
g =g
oo W HaHE 62 127 194 338 757
SaA C-
iR W E4-HE
(+E20|PP-2matel A
O EXHSEA7 |7 S 4-H| 126 256 392 678 1492
—1 OH
2198)
g =g
o2 W EH[E 41 85 130 227 511
ZeA C-W -
_ iR W E4-HE
(G+E0ET-2mael A
an (L EXEHSERT| T S24-H] 105 215 328 570 1261
- 8 msh
Tofsg W 2peH|E 72 147 226 393 878
SajA S o2 W E4-H|E
(FFEREF -2 H) |(@WEAYRERI|T S8y 136 277 423 731 1606
g Z3h
. His+E X 25-HE 104 212 324 563 1246
ZalA C-PEEXNE)
o482 9 B4.H8
ool (M EXESER7| T SE4-H| 168 341 520 897 1952
Rl =)
8 =8) 38

48
eastspring
investments



890
1617

399
737

229
426

149
279

73
137

ol
H

ajo

oA C-P2(ASME)E

ojn

2E

b

ufl

1) FXARARZE 10,000

1

S
Lct. of

I

=

o
o

Hi

=
Ly

7|t &2

=

o

FEXERjAFQ| O{OH O] 2fof

e

=x

=]
FEAR AR © M238=0 2t

of e

— AL

e
s
He

[

=<
=

1

L|ct CREH
[AX 2|7

2

St
=1

Qe o ollEHBUN MAS BH
oj 4=
o]

e

ApAE7E SESHA &

3 E= MZ20|

=
-
|_:l

e
[

0l xpof 7
of2]ALZE Bz 0| oF ol

—

StAELICE Lt HA
4L

FOF SO el Z2etE & AS0 F2lstA[7] Bt

3
5
xtef

= 0
=
ol
-

AL
e

Xt Atol Hto|el S B X240= |1

M E EROHO

F

1o
—

=]
e

I

-
o
=

X
=]

3

=R gl

o e o
AL

o

oF

T UASLHCL

=
—

[ o

3

-
o
[

| Xles doHAl oty

ol

[

o}

ol

=
(L.

|AIX 2|7

3

H240Z= A9

EH
=

x

o
2]

7}o|

;]

AL
o

ELES

S

.
HE X} AbQ)

g

| AR A 7
Fet

tojs
o 7

—

I

1 #HelE oAstn &
M H|238x0f 2t

Lct.

HI
0jo

2E

1K
)
o

H

-

g

=)
@

U 0

1

2016'd 4¥

o fREE

ro

o3 7
oL o]

AA —

2t

k-

FRIA oixtel

FAICH & o]

10
=

Al

F

t7t

47104 of 0|

I
o

% HELW Xtaro]

A
T

L]
=

EolL} sieloM A

==

2l

-

20|

=

KHLER THAO Ml pM|E =Xt A O]els ZHidt= EHAO

N - EE9|

5

[ =

=
o

S0I3tAl7| HREHL Tt
Mol BpHZ LR
(1) SR f

Lt 2tAl

HO
oil
o

L ct.

=
=

o

AoM= 250 CisiA E=of Al

P

AHAIEL

=
e
=7}

N = 2 ]

-

pall

]

St
=1

FXI OfL[St

oo e}

=

=

olelo] EXIRIH KZElE

i
oF

ol

<

St
=1

39

»

>

eastspring
investments



RO of < Ko Uo 1 Tol®w ®o N -y Rl <D r
oK T ] of o m N ~ood g iF 8 o <
.r_ﬁ.._quu >3 2o B op FI 2 — 10 un =
e N om Bk N < m = X uf
= R - SHEs 4 FEx & OF =
e of T O Uk g T = = R (T 2 o = Lo
= = _ Mo . 2= 3 T RUC p KO <4 RO o 5%
K i M= N N ur o~ 4T R T % uo of ok
- < Bl < WJ ujr M._ o uoyr oFl ._|t of! Rl RO oF 1 RO
= A 3 7 F 4 H o & X o 57
oK -l = ur W _ @ K o ol
Hr o oj D0 K -~ 3D = Do o 5 L il
S % < ¥ o ur < < o g — o 0 of
iy = i Koor 2oy o SFEAd o ow S Mo o & R
=] = — of o ) LII_NI [¢]] =) =_ouAI muA n
ulr H T x T = =7 = < I 2 K Jol
] XF ol = = O = o = S m K RO %l o7 =7
] S = TS W = ur ur = S R = Gl S
i ool 5t o] = 44 Fa = o ° <= K & ~
& = Uk SRR oz ilg A= aE =
20 n X = ol Ko B gy N o = =l
el G Sk 4= s T B e
> _ - o L Ll ~ T & 4 Ur 70 Uk & = RO 8o =
I Pom N o~ W hgopd KT 1L It uf-
faied S u = = =y _u_._Jl 100 ._.ml ﬂm ...E
f uo T _ W& B mo Xy eoe S % RO = Ho
s A_H I =E g < o W g
HJ. Wm_.m__mm% m_ﬂmwowwmun._n ur = oo m1 mj — %R oo T ©
31 o =m0 MR s m .7 =X 2o ™ o
= o oF A S = oo B W or . T . od oln ol 1 = M
u Zo O® R L Ko Mgy g W ™ = i L
qe Moo dzo= ol m =8 md I o= v = i
®S ol ¥ m R g Ko ¥ % oo Ko MO @ X 1O nE s @l Ny
Hcmn:: i o mo I+ & N s o o0 T R K & Kir
W ol K W ou —og ¥R T oo = of _ n
I o E 9 g . L S sl W S OB oS o + 2 o
I R mo N s F1 I oy oI & Pl of < %0 Mo Uy 8!
_.:m.wuxuu ozomkuﬁ:__AT:ﬁu_._ oMo MKS LD IR o K "
@ K &k _wm" LA, M T =gE . Z oo o 2T
g5 U g FE W P g oo D e T s T TR
- — < ﬂ._l_._._.l O_ K1 ok ol od < Jod 4= = pa - H o = 4 =
g A S Kogs ool =g om ool g T K B3]
0 o K orl ar 30 o el R et KO & our ur Y = 4 1of a7 = ol T o
w B uk M S s ER LR T T R N i R T M ——
mlu_,._._.lu______ WHwol_r,ﬂm.o L T T = el ul g My 22
p X o ﬂpﬂEmmx_oun._u T PPIT =FUgH _ W =g ﬂ_w
U oaE N _w T o F HaLmI oty , mWE 50 =7 2
=2 @mikz m P - - U L T o H N R
u_Lu*Iouﬂm_meW_Ao_t. ._un.mmw_u_._._ Hmu:“_._.__ﬁ_.:._ ar K 4 . i B
=5 _RAEITTopgy FIarmo_= 00 ol KO =3
3 ur ro 2 w0 = % T = = & o 0 2 oF ur 3 = ol u- 3
- = K Ju . RO 53 © < o] P = o ol T < ol K Rl — Ao Kir Ei|
ol Hd = S 3 Jn e o 20 ol <1 K = Ok w.ﬂ__ o F1 D = up (] N o8 o K =
s - ol I - — — _ —_— - [ =3
D oMo H =T KMo o wm s Eg P g
o~ +HHE RS H T o RO < F ouo T oD : . Bl 4
~ ol X X

40

»

>

eastspring
investments

J

o

pre
o

[HEMZAZ M| F2 A

A0 B2l It

—

—

P

A, 7IEfAS E= EYASE@ZA-ZANO| Oisll Chadt 20| IhMSH, 2t Af

obpe XSHAI7| HEFLICH

o



H O®E T
= K ~ =K g
Mxmlml D_Aﬂ o _AT o = X &r
o --— o K Nl
H 4 w0 Kk og
oo, mi oD
mH Hﬂ ur o2 ur ™ = wﬁ
g ¥ #dE fog
11 =N ol © jol _II.H =T 1
fr o Ma Myzwe
_..___M _ 0 | o = mw
0 = o 8 oo = —
Bl | mo Mo xR = oo o = A
< S = R’ 2R z X
T = o eV orm K| o =l
[ 5 o — . . —
s s T FT S A oo
o x 5 wmy w_Tmw 0 20 50 of
"I E |y 2w 2EET o ME i o o
o| B F B mpg mEaM oW R ol o %
K- | o o o A KR K U
T ofn ol i H| B = _ > .
ol e o Kl J KK _ < RN I
ol | Q = S | FoUr ol = .
o | 7o B B dgdE HOZ HE
o (ol TR EToRCIZ o o = SIS
L R - = - T =R
8 m T U U -5 S _M_“ 4 Qo ® 10
T RS Sy dpme I ¥ xy KT kE K o n
)| Mo T jol ol = - | T QU o N =
8. Bl < - < o3 &8 X o q4 K I o . = =~
. —_ | = Ko Tl <5 Ko | ™ < o7 00 K
- =) 70 N T o] {0
S MR S g3 g S| |8 & * a1 oy
o © IR Mg BN KSR e 5 ™ & =
ST NNy o R o R > 1 _ ok
ol 5 | K Wulﬂ,lu._AJH_._.__._m_*o_u.klﬂohm.klﬂ _ u o =
~d > ol | ro H 1o TR 8! H | ur Bl = ur =i T 0] 1l T
ol | X 9| . W _ XY X | S| ~_ oo & ol ol op
- n N N ~—~ 10 m_lL 10 o < _.___| B |_|._|L N — |D||_ = B~~~ _|__”_
N —lBEl @, BT B =N RN N
—- H < = o <
© R u o m@m_F wmy  mE_ 0
moll BT 3 S o S - I S
Lol " SEE TN g wrdH g
o <k Ho gl 5 :m = Iz I+ o
IH | 8- Bl

41

»

>

eastspring
investments

of ot et

=

ojxtel MIFdel X4

HE2 ¥ Sofl w2k HEE 5+ AL {2t FA|7| HEELICEL

Gl

b

=
A
T

a0
ZF
<

ES

FOtMILiE 3

[

-

A Xl 2SHYE S
[<]

[

7| FEX2S0f cf
+ AU J8B2=2

Lct.

ru




H38 | HEEX7|Fe ME U 28HH Sof e A
% O] EXtAlEte] REXFAELS 2015 58 26YURE UMM, SHYHT U B2 X2, 7IZ7HH M So| 0] L
32 O|RO{X|D 9lom, BEXHME] AMY J|FoE MME YREE S I 2

HHEfLICE

O

Ol —'.E—XH‘_'E.*OI MEMEE AFLA0 2ot HEO 2ot 7|3 A7|IE & LEAZ|IF0 2

ot HYERAen, 5 MEHME Ciet 2 AZAER W ZAe|A2 t3ar Z5 LT

b oA 7|z ot

r

7| 2t A LA Aol A
Al 671( 2020.05.26 - 2021.05.25 ) AL ALHA W=
Al 571( 2019.05.26 - 2020.05.25 ) DAL ALHA siEels
Ml 47|( 2018.05.26 - 2019.05.25 ) AL ALHA W=

7t Qo Rys

[CHel 3]
S8 A =8
H 67| H 57| H 47|
i =
(2021.05.25 ) (2020.05.25 ) (2019.05.25 )

28Xt 354,362,714 295,401,684 1,759,649,765

zd 339,173,337 282,680,586 1,637,159,572

D AE 0 0 0

RSt/ HS KL 0 0 0

Hag A ojlkla 15,189,377 12,721,098 122,490,193

7|Et &Rt 0 0 0
7| EbRpLE 12,707,332 2,158,008 213,504,424
NN 367,070,046 297,559,692 1,973,154,189
288 0 0 0
7| ERR Y 975,675 1,128,086 97,587,581
2xHEA 975,675 1,128,086 97,587,581
e 343,439,619 274,538,106 1,613,021,641
FoAxHES -2,152,407 -80,054,252 -220,178,725
oj9jdolz 24,807,159 101,947,752 482,723,692
25 366,094,371 296,431,606 1,875,566,608

[ 3, %]
Sg A LA
H 67| H 57| H 47|
i =
(2020.05.26 - 2021.05.25 ) (2019.05.26 - 2020.05.25 ) (2018.05.26 - 2019.05.25 )

289 -2,956,719 -20,890,928 596,199,229




2
S

0
0

0.00

596,199,229
78,035,354
78,035,354

1,447,413

516,716,462

=

ALt 2l B

L Ct.

F

=

o
o

L=

=

=
s

NBEZAM oY 287

100%( 7|

[

—

0.00
Hgo

X
(b

253,425
LFEFLY
JtHez LEFOfA thEgLITh 134

2

-20,890,928
14,327,134
14,327,134

-35,471,487

=

=

=

o

~
A< ojoy

A
~

=
e

3

o
o
—

-2,956,719
4,263,734
4,263,734

42,825
0.00
2 =59

-7,263,278
120|2h F4AOfofef RIS

X
(s

ajoi =

FAEXREIE 1004 0|

JE
PS

A
L

0| K49}
O of /B 7k Xt 2) )
Dhoj 442

7

7|Epey
7|etel g
LE

ol

100

T A LA

=x

m]

CHAICH =&

—

[

£xi7| 20| Z20|

St
=1

Xl
=

NE e

IH

I ERTES

Hl 4 7|( 2019.05.25 )

ro

122,490,193

1,637,159,572

122,490,193

1,637,260,652

H| 5 7|( 2020.05.25 )

ro

12,721,098

282,680,586

12,721,098

282,540,576

H| 6 7|( 2021.05.25 )

ro

15,189,377

339,173,337

15,189,377

339,152,681

L}. CHXICi =&

Xt

-

3|

ofo
ok

2. oKX=

o

N
Klo

CHEx A

ojo
ol

o

il
Klo

oF

o
Klo
I

|

|

43

»

>

eastspring
investments



7| €t A

1. =R7HSA0+5

=1
]

2. 72-|A|—|]|

O -

5

3. O|==0

>

t

4. 0|ty

ol

=1

]

5. 7|EtO|+=E=
6. 7|EFXtLt

AR

i

oM B

nNo

2

>
=]
A
H
oH

. O -
3. iXIOXle=

4. $420[X

h

=
[}
5. 7|EtO|XI 22

6. 7IEHS K

£ X &

%}
L8 e
2 WYX PAYET

3. 0|3Yo=

A

M

A

rhr

20,656

12,705,998
29

974,282

1,393

343,439,619

22,653,447

12,706,027

367,068,741

975,675

975,675

140,010

2,156,673

29

1,126,722

1,364

274,538,106

21,892,194

-101,080
2,156,702 213,503,104
213,503,075
29
297,558,386 1,973,152,869
1,128,086 97,587,581
90,373,786
7,266,481
-52,686
1,128,086 97,587,581
1,613,021,641
262,543,647

44

48
eastspring
investments



ClEHE 8

HHEI:

o2

Moot

=
S

W

31,309,594

25,112,539

147,828,846

11,391.86

11,962.56

12,301.58
A

OF¥

A

| oyl
% | +oxma
2
_°|,___|
_°|,___|
=)

24,805,854

-2,152,407

366,093,066

367,068,741

101,946,446

-80,054,252

296,430,300

297,558,386

482,722,372

-220,178,725

1,875,565,288

1,973,152,869

[EHel:

rio

]

Xl 6 71( 2020.05.26-2021.05.25 )

Hl 5 71( 2019.05.26-2020.05.25 )

H| 4 71( 2018.05.26-2019.05.25 )

o
[=]

OH
n

o
[=]

OH
n

= ol
=] =

1. XS Hoqojxte]

2. MFSZOH0H/E 7tk

5. 22t/ E7HRte

6. S SCHEX OO /B 7R

7. 7|EtA 2 Xt

. DHOjXpE3t Gopxps

1. X 25 HOH O A

2. MFS OO/ B7HAHE

3. DHY Y-S OHOH/ B 7EALE
=

22,782,869

-20,850,374

20,348,222

5,179,487

20,057,949

22,280,717

25,237,436

5,257,115

36,413,188

128,607,922

13,225,237

177,943,916

170,278,225

191,169,153

976,173,467

749,208,258

226,965,209

379,974,238

272,659,374

26,354,254

23

80,960,587

45

48
eastspring
investments



2 & H 8 4,306,559 14,580,559 79,482,767
1. 28FFE 1,261,314 6,118,287 33,333,318
2. moj42 2,863,836 7,866,208 42,799,246
3. FEieRE 138,584 342,639 1,902,790
4. BN ESsRE
5. ACiRHAtAEIE
6. 7|EtH| & 42,825 253,425 1,447,413
2Ilz0| (e YY) 7,263,278 -35,471,487 516,716,462
ZpeHE0| (e IphEEA) -0.231982504 -1.412501022 3.495369652
2. gieH MH3 9l sof sig
[THel: 2= oA >]
oA 7|1zt B
7|12t= Tt 7|12t Tt
2H(EY) 2ol
7|z¢
= E B Es B =t
=24 =4 = =24
(EXX|2) (EXX2) (BEXX2) (EXX2)
2020.05.26 - 2021.05.25 0 3 1 7 1 6 0 4
2019.05.26 - 2020.05.25 1 18 0 2 1 16 0 3
2018.05.26 - 2019.05.25 7 79 0 6 6 72 1 18
(31) 2018.05.26 - 2019.05.25 O| 2 ZHHOf| 2|5t R FX}L &=/ SN @ 36,224%/444,199&
7l. 3RdEHECE
OS2I EEHEX ARO[ CHEXE-TZHEHE] A [CHel Azt AR
2AAZI1Z B
7|12tx Tt 7|2t Ttm
MY 2t
712k
=t == == =t
= =4 =4 =N
(EXX| 25 (BEXHX| 25 (EXHX|25) (BEXHX| 2
2020.05.26 - 2021.05.25 0 2 0 5 0 5 0 1
2019.05.26 - 2020.05.25 0 5 0 1 0 4 0 2
2018.05.26 - 2019.05.25 2 27 0 0 2 23 0 5
(F1) SHRAYUYEX7| 7Y 42 TRYEE zhdsta, o|ARH o ost X FEXES TAATCZ HE HA|TICH

>
eastspring >

46

investments



)

o|lo| o
3
r o
®d
il =
..p|u Fle|ele
Moo
fiu
o | O
=]
o
o
——
=
oil A\_UOOO
¢ ¥
Klo Mo
A 1
[y o|lo| o
=
o] =
]
~| Mo
i
il
= =
ﬂ_ﬁ_“ ATOOO
< 1K
=
x._u_..Al
i
o | O «—
=
o
r o
®d
¥ =
R Fle|ele
x._u_.Al
i
Q||
n|lw|w
Sle|e
—|lo| o
o &=
o|lo| o
u—..ﬂ AN | N | N
N slels
n|lw|w
Sle|ae
glo|=
o|lo|o
AN | N | &N

=

: 17,406%t/209,538

(51) 2018.05.26 - 2019.05.25 O| 2 2H{0j| O|$+ R EX} Zp4= 7 SH

)

N | — |
3
r a1
il
A =
Moo=
i
O |l N | un
— | <
=
(<]
Ao
——
=
foil ~ —
S+ ¥
¢ M
Kio Mo
i U]
& o
= - N
1] =
O
~| Mo
5
3
™0 ~~
.._M__._ ATOOO
< 1K
+ =
x._u_..Al
U]
— | | —
— | wn
3
r Al
#l
E ~—~~
| ol E IR
KMo
i
n | wn | wn
NN A
31838
— ol o
SRR
u—../d [V B e VAN BN
N slele
n|wv|wm
olafs
mgoo
SERIRS
AN | AN | &

o)

— oo
3
r o
®l
il —
..p|u Flole]|e
Moo=
ﬁ_.__
—|o|
=]
)
o
——
=
ol A\_UOOO
¢ ¥
Klo Mox
# 1
[y ol o
T —
o] =
)
~| no
i
|
= =
ﬂ_ﬁ_“ ATOOO
< 1K
¢ =
x._u_..Al
K
o | O «—
=
)
r o
=
¥ =
Al Flole]e
KMo
K
Q1Q]
nNn|lw|w
alale
= |lo| o
e =
o|lo| o
u—..ﬂ [V B eV BN
N SRS
nNn|lw|w
alale
S|o|
o|lo|o
[V B oV B e\N|

=

:19,547%t/234,661

(31) 2018.05.26 - 2019.05.25 O| 2 H{0f| 2|t Y EXl Xh== / 2

47

>

eastspring >
investments



<M
ojo

x719tel 2
EXEH 0l FAAS] EXHHEY =8

k-
ol
P3|

3

50

ol

ol

o
—

S5%E

=

—

3.73

@H| x| ==
2.93

4.47

0| o182 EXjAIErS| 7|7tof o}

1

LbERH ZHQILICh ety

QA6

TAEMHHE 71F)

@

oll
FO
o

[EH$1:%]
15.05.26
293
373
7.61
1.50
0.58
1.20
0.31
UsD)

(

4%d o
~ 21.06.30

16.07.01

~ 21.06.30
2.11
4.47
7.61
0.72
042

254

1.71
3.81
797
0.37
0.91
0.08
0.58

18.07.01
~ 21.06.30

19.07.01
~ 21.06.30
-0.56
3.83
8.66
-1.80
-1.17
-2.09
-1.57

52 2

1

20.07.01

~ 21.06.30
1.67
9.46
5.82
0.58
1.36
0.28
0.8

2 14

B 2020.11.0377X| S&P/LSTA Leveraged Loan Index(USD) 90% + 37H& Libor(USD) 10%
2021.08.04 5H S&P/LSTA Leveraged Loan Index(USD) 90% + SOFR

2rel)
=

I
o
T T

: S&P/LSTA Leveraged Loan 100 Index(USD) 90% + SOFR(USD) 10%
0|

7|12t
H| m x| 4=
S~ A
S~ AE
282 C
27~ cE
(++R0|IYP-22t9)

(+420/Y7-2

MXMo g EXIARIe| EXtA|7|0f et

Xl G4 LICE

t
§.00

.00
2.00
0.00

10.00
4.00

2
[S)

2020.11.045 Ef 2021.08.037}X| S&P/LSTA Leveraged Loan 100 Index(USD) 90% + 370 & Libor(USD) 10%

HluX|+2 MESASLCE

S AL

gl

'

X H[IX|2=(HIX|0H3)

—2.00

=
=
=
=

oju

50

XLt

<+
JH

LtEHLY

48

»

>

eastspring
investments

L|Ct

(

=

=
o

0]

9

o

=

=
=

ol
2

c 7E %

—

.I

-

9|

x
()

oto
LS —

efAE HaTb HEE K|



51

[T
i)
: i

K
purt

411

0.43

1
ol

=
4
pral

3.78

6.41

®
purt}

ml
ﬂ

9.46

1.67

[TH2:%]

5 HX}

il
3]

16.07.01
5.08
6.85
3.56

~ 17.06.30
3.25

4 Hxt

o
[

S

0.43
4.11

-1.03
-0.76
-1.33
-0.90

17.07.01
~ 18.06.30

2 334t

6.41
3.78
4.86
5.20
4.56
5.02

18.07.01
~ 19.06.30

2 2 A%t

-2.74
-1.51
-4.11
-3.63
-4.41
-3.90

19.07.01
~ 20.06.30

2 19t

~ 21.06.30
1.67
9.46
0.58
1.36
0.28
0.81

20.07.01

-1.51

T4

8.00
5.00
4.00
2.00

Lt HEE & FO|MH 7IF)

12.00
10.00

0.00

-2.00
-4.00

2021.08.04 5HE S&P/LSTA Lleveraged Loan Index(USD) 90% + SOFR(USD) 5%Z

B 2020.11.037}X] S&P/LSTA Leveraged Loan Index(USD) 90% + 370 & Libor(USD) 10%

2k2l)
S

.

0|
2020.11.045 E 2021.08.037}X| S&P/LSTA Leveraged Loan 100 Index(USD) 90% + 370 & Libor(USD) 10%

HluX|+2 MESASLIC

I

H| K| 4=
A A
A A-E
=T ESNe
S~ C-E
(=E0/-T-22t0)

G420 7-2

X H| W X|=(HIX|0r3) : S&P/LSTA Leveraged Loan 100 Index(USD) 90% + SOFR(USD) 10%

=
=
=
=

ujo

O

X H|mX|

X OHX|3 4018 ZHOjA7|ZH0] 67 Ojgt

J4

o

49

»

>

eastspring
investments

L CH

F

=

.
o

2 9O

o
=

18 HE 7|&E =

x
(b

&g 247t HALX| @2

tRA& Lt O

SR
X ORXIZ 98 ZHCjA7|ZHo] 11 o|gt



i
or
<
| =
o | ol
<{F| B4
| -
~ | o
.. | RO
<r oF | 4l
10 0 | oR
K 1w
AR
EE = =
ol Wk | w-
< 5| =
Hio | Hio
»0 | %o
|DI. ol T
S|
qu | &<
0 KF | K-
B I
W B | H
ARG
~ | K- | K-
ol
o
ol | ™
NP
~ @ =1
S| K
ol
=
O

E}

1.33

4.25

o=

il
T
ﬂ
il
o

- AR, %]

sy / gl

[ 2021.05.25

5 SEBE
3 S S S
Ko % N 8
< ~ )
K
> NER
o b S ™
E - o —
= = =) =
— — ==
o o n
A rin S S B
us o o <
=z s =] N
o7 oK <
5 SNEBE
e S S S
2 S} S} S}
EA
=3
EL I S sle|s
ur | = S S S
K o o o
_”__._._._ = = =
0
. 5 SNEBE
= S S S
o S s S
I+
5 SNEBE
= S S S
Gl S S S
b | KO
<0
20 S SNEBE
= == < < S
= o o o
2 =) =) =)
PEHEREERE
= g . .
- 77 © o <
301 Klo <) = o
K1
S) g1°18
o s| || |e
ol
i INEEE
il S S S
=
S SNEBE
o S S S
P S =) =)
K-
1l —
B oy = o) =
11 _|_I [a'd (V2] 1
_._._._o N4 ] 10.

CHH| BISS LEHRLICH

H

Al=x=0
- O

FEREZ| 7 A

PNk
S Rh

FNn)UHe

At
(=]

1A

of ZIxygfLct.

b

o0

-
o

__IJ.

LI}

I

(<)
=

o
<0 =l
0 o
g I
|0

50

>

eastspring >
investments



1M 7 Bl AR %]

o
[
—

[ 2021.05.25

)6)6)
= Sl 8|=2|8
| 2128
o o o
&ﬁ._u = o IS)
< N N
3
K
alelalela
- N O. =
w o ) o
= 3 S S
T s T =1oT=
o o o
A rin sl |al|l |2
=5 <) ) )
N
|_|._|._ D._A
sle|lsle]|s
ar S S S
= =) S =)
P
x
K
LN s|le|sl>e|s
ur | = S S S)
m_ﬂ__ =) =) =)
<
N sle|lsle]|s
<l S S )
1o =) S =)
I+
NERERE
— S S S
A S S S
K
Ho
<0
e — o —~ o —~
<Y o o o
= == < S S
0 S) S S
= T =ToT=
K S|l |8|=|&
_._.__l m‘_.._ 3 — 4 — 4
= s w0 3
How Klo <) )
K
NERERER
o o o
o s s s
[yull
© 1181718
_
= S S S
sle|lsle]|sa
=r S S S
= = =) =)
K-
Billll _
2% 1p = [a) =
101 [a'd w A
1o - ~ ) Jol

= LEF L

Kio

m

Lt

St
=

2ol 7| x
(F4) ALY E2 TrddE2| 7aof e =95 &

-
o

q

X0

__I_L

ghHck

Hofl 71 x4
SHAAMM 1A

kS

2 2y3

|.

A
(=}

e

-
O:
[

X 2IstEA|l X2 7|1EY

51

>

eastspring ’
investments



23N

Sill=] A

HEJMY
EEERITIRE

Z2HM

=

B2 AtY HE

I.

=4, 14

I3 ZHFEE 10 (2| =F, One IFC)

[HEFA : 02-2126-3500, www.eastspring.com/kr]

|

=)

PCAS X}

2010.07 PCAX}AL

Al A
2012.02 O]

it
g5

2002.10 Prudential Corporation Holdings Limited2 CH

2002.11

ofl
or

Prudential Corporation Holdings Limited 100%

2| ALY

7L =AF e

™|

|

=

o, O|=0 2AME & F

ol o
A7} glELICL

A=

A MIA ®Ssta

b,

b X[t 170'E

.
O

=
S

=
=22

| A

A

-
(=]

oL2 A

—

[

(Prudential Financial, Inc.)1t

ok
31

Kk

oF
31
Kk

3

—

.
o

FERAtof Ch

St
=1

PN
[=]

Hod

.
o

ol 2l

—

—

[ A}

o

2 OIS HMALRTH As ol
2

o
=

|

g ¢
2l2|A} B X2 E 7t

F

it
il

0
T

ELIN,

1

to| 28 -2EXIAl/FA=|AL R te] 28
| Ab

=
o

E
2

Hoj

—
—

I

LI C.
YAt

I

=

o

SR /2R

q 7
o

A
=

o

E
=

o= AL{5H0) 1

A
KHollA oS ZEAIZ! Do

2 H5810j0f

t

=
—

N

=]
=
ol
=
ol
=

Xt



Ch 2|2 270 MY E 9% MELHE

o —
F| ® |2
AN T N
O M N~ Al © Al [N e] [aN] [0)] [ep] oF
Al O Al o O (o)) Yo} [ep] _
<O ™ Al eV} Te] N ud
> N o~ — ~| w |,
o — = ro e
| N <
o [
B8R 88 °° 8 g 8 T
e — © © <t » S ul._m__mo
< N © © © — [Te} ~ ._M*o_um. o
ANl — o ._ou__c__hurh
S Lo K < —
UK = D
[T [
m________._.".__ = 1]
M= daa 3
o
oK & n
< < o N
R w0 e T ™
of 00 X 2 o+ 1F i
ropsr <TJar AW R M Aoz — °3
+35 oIds SHW Tl = i ol
TW3IE DSl HE m_mm_ .;_uo ~
B0BZ B0JoR WU B<H -
Cas Y66 Ne @ S = L P kio
< N O O < © <t —— NO®OO N O A [S) oo T o~
~ = < © -~ ~NYTTOROM®O qH [~ < < €
B 2 o~ W TonNcE=TTo 3 m=| S
g < 3 B8 e°dy 2 % ur TS
@ © =22 70 100 © c
1=y &l [ o 3 o & ©
z NS n = < 2] 8
lis s op 31 - 2
N o O_L A._ L :
KB g -3 B ar|
2 2°°hy X BB w | oF o < ...Alao < 1 | KF Bl s
M @ N w0 o © —NOoONT T T @ ol | ® o o = 160
= - < N~ — o O Al © o K1 ol I < -
S~ Q < ~ - = ®dA © = = wh < _
w o il H L0 ahl}
*0 Klo ﬁo =2 <+ = 0l =
P ol |l 2 s © fo. =
ok o | — Ljo ok i _
H—-m Hﬁ mﬂ —_— j— D._A
[e] e
= | = 2 M_w w w = i
— s
or o = * B o “ir W ar M i
il R K0 of i + P Fw R ol
RO (=] L I _ooono 4 o < 3T 4 0 R =
by s EEII r RRA STRME e 7 [ o 7 ok % o oK B | ok o =
= KRR R DF DF 0 10 30 30 K4 IH Ho Tl 3 K =5 = 3
10 Mo~ # B0 oI ok <FT RN WHT W =l K [ = - UF [ = 4 < __w.___ ol m._
2 WORTORR = BANIRSRRAR | & .i T _ﬂ. ol | o | K- o Ly ™ m.
K —ao<w Ik “adotw0oNwoo oo ___.._ £l m_o kKl N auw x_._m_“:__.
OH ur o == == v I o
- <F N - ]
o . . N
[11] (o] (40}

53

»

>

eastspring
investments

F
F

FXH
FXH

Kt
KF

RPN E]
RPN

St
St
St



O[xtel

ok
31

Jd

7t

=
(L

=IPNI=PN

3

3

=

=
| 42 / 7

51 %) ©f

L

IE!
7g‘6
4L

o
o

|

s

IH
o
LS RERLS] Of

xls
==

3

HEXER A2

=
o
o

xS
=

S Oil Ch

=)

St=XI2] R /
Algat

|

=)

L]},
KAl

=2
=)

b

=

o
=)
o

=

/

=
m

SHO{ OF
L|C},
ol

.
o

b

=

[
°

N

3

.
o
—

X
(=)

.I

.|

VS

Xte| oo} X

A8E 275H0{0F

2%

\¢

(K,

3

—

-
o

BOil 2|50

—

—

7t At

4

ITE
o

[AF S R

t2|s
)

—
(<)

¢

|
T/

]
e
A

At

3

Gl
toFO| E}

.
o
[

KHER

-
ofo
o

<

"
ot

EZ OQItfE 70

G12tK: 02-2180-0400

www.shinhanaitas.com

2| 2| Atof|

7L =lAe] e

b

2
L

[=]
L

2| A I

LA}

4.

'y
Bl
oK

<
Kk

ujo

e

3
(EHOIX| EX)

3

o+
31

Kk

=]
e

|Ate] 2|

g

B2

=]
.

AHEAL

)

2

(

RH EuS x

<

Bl

ol

ujo

e
10

54

»

>

eastspring
investments

of AFH L.

b Abg

-
(=]
[ =

b

pru
=

| Atof]

17}3

AL
o

5. HEXI¢



6. MAFII2|Afof et At

7} 2lAte] e

SHRX}AME 7}

NICEL| Qi O} O

KISKH 2 Z 7t

i MESEA BT

83(2Lt5 98-5)
2kt 02-399-3350

T MSEYA| FEE
=3|CHZ 702 19 (O9|=

)

1=k : 02-398-3900

T MSEEN FS
1 SNE8E6Z(0
O|E=F)

12k - 02-3215-1400

=k 02-721-5300

www.koreaap.com

www.nicepricing.co.kr

www.bond.co.kr

www.fnpricing.co

3

>+
=
-
>
N
K

0

7t 82 ME, M 23 AR 8 ENET HS
=

A
&5 7tA4S oot O o ExtiE el M

>
eastspring >

55

investments



M
A SRR AHEE
oElt AO'X e
+=AX}ES|E FLLCH

—

—

Hof

=

E

A
s

t

LN

0

Ex}xte] Ha|of

1.

ur =
- ol Ko
= AL |
= <+ % of K © "
wH of <F For g ° 3 W s B
- o NI I oo ok & B AT
o Klo foll kfo K1 K o jof <0 70 o Jol ™ J
= Ts 4 3 EmL 0B I -
Kio K = M o = ol = — T (I |
ok B o tuoagp 2 R 0 o 5 W e ol e
OF I W wER m g > ¢ o T ERT W IH W
< Ko <+ w o< TR o = K R
K] o ¥ = = L S =50 =) = o &
~N il L_l_ WQ = — _./_l ol ol A_H_ = _A_I _ ol U =
—_ = W X or of %0 =3 I =) T R S
e T4 Fo - . ¥ ¢ * o o s w g Ko
Ko o <k T o Tl g W K i+ < 1ol - pal ST N
K W_Ao i 51 K 2 e - or Ol Ko ur 10 _ ko et Bl aeP_
m;L_E_ﬁH =1 ou @ B ] sy 22 M ol - A A
1 — - > = o= " ¥ o2 ! = <l 1 31
+ 55 X X0 <4 © m 2 N g _ﬂ.ﬁ_v T < = X =A:o e =|_r._h_|= BTG
T M .r_,o_uolT.___ Hﬂm.*_.@.m Eﬂm_o 6m§60 = K|o 5 _ = _
or <k o CErS R = 5 b = o = o i 2w g% ol
ST WI. R TR mhE HF F wK iy ) o Orn o K
> = o = ) — Tl 5 ) zn D ol
< o] il of ooy K B B 0 s 2w i %l of = Jol _ A
W R = 5 o om of = AL N K ey _ ol g K
D”7Emw=AT .ﬂn_uH A Wm m_||.Ar m___._w_.__ <k 1 o7 ol <k ol %_/_A o oK Hm._%e_l
= — ol - ! _ po M o7 ol = o ol ¥
SR o B o w2 = o LT X Lo
ok & N MW ﬁmﬂﬂ& mr_.%_% 5 X o Hr%ﬁ_._._ o = - Howo_n_xH
L L g WX T oy 3 b X ® o B X4 L e 2
SR - D o1 oF Hd.HAMﬁ_# e R W__m.oﬁ 5 K
5 & W K o R or oW Lo T H - S go I B o
L = Ao Fwly TR B2 e R moE o y oo
MAMBW E_.xw_m W%%m & Ko mw_%ﬂ OTM.NW__ of = W B T
< K = - or 1 ot = A T o o = = o I 2 4o
sde DB LIRS EaPE ST o o mysn_ KB 0 mw e
or K 1 = 5= 3 m < © uk — & of 50 . <o
of = 4 10 T Nl d_|| 0 ol o o 0 . T L
.“___.A_u.n_g__oM =3 ._Jm._m__.MlW aﬂum__ﬂnmﬁa_e %.ruo_kl_ W_loﬁm._mo A_M_H:___._HA_' %_nl_AMam.oM
ahEs T ﬂo_eiw T ﬂuuo_emo TS 5% %
p 8@ M ol o ot N W @K X S Y <l BB T ol
H =5 © = o B K | = P mﬂM@ T < ojo il o| KI < fo—
o ol = ol w O_H _|_ .x._o o = T ._AI._._ ._nn _ == . < 0 _ = T
- - EI: G g o gy ﬂwm%_: wol_xm_ie
DESE m P o PR N MW%EEWEM@H% pPmT Wy
L__W_AJM oy v R1oor <k oow X I\ Agﬂ%y g R P T
WS T | %0 4 = 4 - m =z Ko © T - B K ol 5o N H
o oo = DT Ko ®0 %uroM%_o_n_%1xo_ Eo_r%ﬁ
I o O B 2y ol_mﬁﬂ&mﬁ q%ATRWQWEA%MW L@a_mﬂem
W K= ol Ko — < o zr o0 N 0 ol K] _ ) B = K = of __ mm
J%%Mf%%ﬂ.o.Eouﬂmm_%Aﬁn_uQ?ﬂ&%oﬂﬁﬂﬁ st X <F Yo
MTATE_ﬂwwLx.umLIw_qn1x|_uo R T3 mE I S It
_%_ALm_.oﬁA m§u4PETo_..ﬂ+%é__:__co_+mwolﬂ- = S ]
. . A_.A_._.1§o++o.m63.0ioﬂa.Ayﬂ..r.r.ﬂﬁoﬂﬂux_.oﬂwemawxoeﬁ
oo Txmuﬂ%ATmaﬂgmﬂmﬂWmoqATmN_A_.Alouon_MﬂLx.
5 SRR RS Sreybw
@. 0l < ol S8 & )QE_._A_“_
) < & © o B
.A_AH_.A_In_Al



o

o|RtE2lolo] Zo|7t O|RO{AIA| OISt AL 1 L2E 2F O[] @17|E 4%

<

L|C}.

3

o
=

stofof @

PN
=]

LcthE £

b

=

o
o

S 13 FIA| @75

ol
2

A7|=

K,

oF

¢

iy,

i

AL

o
o

1

4

HE AABM216Z0M Ho AR

.
()
[

L| C}.

b

=

o
o

tof Of

-
o

4

glo| Zolof 9

=
S

L|Ct.
| X}

b

=

o
[=)

LITh chet, #olA
St AR 4

s

S
=1
Ct

H

.
[¢]

272 Sx|stolof
29|
of

2 HEEE 32 He)

o
[=]

Ct

= M2

o
0
K,

o3

4

Mol FAIE[0f

3

A

I.

]

20

22.9|0|

Mg M3=22

X8o=x

T

AlE

KtREel HE

£ RhCh A RpALO]
TR

k13

b

k=)
—_

5-2)

6)
8)

o W2 SRS

o
(=)
o

9) #X|193=H|2

= H<l)

10) 2 gtHof
(4) BtCHoj~H A

ujo

4

MEHOo=Z X}

7| M

StLtof| 3

|-

o of

k=3

I

of e FXpLES

!

e
(=}
o

= H193%X|2
FEXFYEXIOA M2 O Aolo| dt

CC
a-

e

Tl

1) HN188Z=AN2E Z & Q|

Ct XIS
= g

f

3| ®of 3

=
S

|2 Zolof Hroh (=< At

X
S

2ofxt

st

Hof

JoI

|2 FE 20 O|Lfof =9iF

AF

Mof| oo

F

C
[

H -
T

2) ¥ H193Z= Mg Zt = 2|9

J4

ojn

ol
ol
<lo

ol
of
ofl

ok
ro

57

»

>

eastspring
investments

A
™

b

KHOIA |

HEOf o2k

—

—

P

.
o

o 8

£ of

A
()



i

ujo

ol

X

SR Ny

=
[

oIE]

M@oz 1 Expxiof

b

.
()
[

S0l o|lRE 7IM

J

mof 3 At

=

P €& LC
st

FLIC

=

e
o

ct
9 1 e
BAI50{0}

|E StALE O YFE 29| 510 FXLAH0|A

HOA = AL U

tod

-
&9
ol
[}

tANY /7 MEHE

=
(L

= 7
I 4 OIX| & Ol

=
o

tAL EXA7 28 FASESl ojol, 3 8ol HeE

E= @O0l ALy

KEXE2E EEOILE

- MSEXRIR A MM / BSEX}
o]
-

E
_I_

i
E
I+
il
oK

-_-—

X
H
KO
KO

-_-—

&
oa
Klo

el

=

=)

OSEZMN

s

[

.
o

ol 7|Xf E HA|Z|X| OfL|

b

o

.
()

Ao 2sto] AHAe| Z[X E= EAZL AL S2A

i

INENIRE L=

iy,

Mol ZITAte &

Mol ZImAte e O HREMEF At7|e] EobEM-2telo

mujn
"0

<d

Klo

40| 7|MEl= Ao tfsto] S5t

tol= 4oixke] Mehof wat

—

—

X 715t

O 3| ALS|

gl gof

NI

ol
2

A
m

=13
=

2ol A 7|

He

t

=H]
i

]

UL Ch Chat, =+

O 3| ALQ|

P

L CF.

3

o
o
=

tof Of

.
o

of X~

o
=

]

e

e

of 2ot At

k=3

Ht. 7|E} EXtxpel HelH

Ofs|Atel RAt2E 2

F

—

I

]
{1
=<

= Lo 27 5

C

SXIYA &

N
KE

Hi

<0
o

C}.

2| off A

S
=1

tHE &2 St=3 8%t

N
KH

oK

H0
ol

-

Hio

<0
(@]

58
y

>

eastspring
investments



= | 0| X| (www.kofia.orkr)0| A &0l & £ Q&L|C}.

PEXEZI el siX|of st At

k2

2.

7} 2|3l %]

o T

710

LIC}. o

St
=1

HXI5Hof o

StLio| sfiEst= 0= XM G0l FXpu

| o=
1 XA E XM B0 58

[}
= —

L| C}.

2|0 21500k g

&

=
[

\R=R,

7|el =

A

CIRNEER

I.

ol

Ul

—

AH

HMezx HMetof el AFEALE

d%. ot ¥

=
—

(5) +xtel F47 1910 &

LI ct

I

o
o
=

A 2l

Fe7t Sle BR2M AlAT F 22422[20( A

Lt elshx|

At

FX| OfL|3t
g0 22

gfLCt.

Stofof

#

of =84

A
HA

1 XA S KA

=
[
| 52

R}

20

1) =A%t H

~
(=]

oF-

T

SHA[ALR, BHA|LAL,
Of [ At

=
[

39 YEAYR

(2 (Mel 3)

u]]
=x

Xt (www.eastspring.com/kr)- T

=1}

ujo

=X

tOf 2| At2]

&R

XS
‘Hdo

S H0|X|

SIE Ul

(www.kofia.orkr) 2]

Lt

St
=1

SORHO| | JHEEX| 5t0]0f

7t "HI12 M

ujo

HIAM]

31
B0

[

270 O|Lfof =&

.
[=)
T

FLICE.

[of X Z3HoF &

1S

.
[}
=

SRR

tofoF 2fLICt.

.
[e]

.|

X0
KI

I

=oto]

orgfel M7= +

=
=

L=BnPN

=
T

bARe] IEfOHOfOf MHE FXSHEAE Helg

UARLEE 2 3 AT ZIKE A

.
o
o

Aol

=<
Ho
A

z2ef 1 HF

4
-

o

2

1

E:

=
e

F

|
=

ot

A

!

L R ER TN E S (T

of A7t

o
=

U ERZ| 0 thoto] o

=
[

59

>

eastspring ’
investments


http://www.amak.or.kr/

=

—

e
()

LICF. Xt

b

=

o
o

2|0 X Z35k0{oF

£l

=

.
[}

=x

u]]

g

1) BEERZ|F =2A 7t =
KERFOIIA| 1= 5101 Of

E
L

ol

At
(=]

-

=

A0fCH 12| 0f

=

t
Xl
=
N

() ®

Jol

14
g
=H|
0l

N

K,

¢

Ujo
u[l|

HA

B Fat

H

O|ALt EXbALZE TR

L C}.

3

=

o
o

Stofof
L|CY.
2, 2A7|zte]

3

=

o
o

2
tGf OF
o] ZEE

.
o

7| 4

o

=

che At

TasFAEel AHW ZHO|X|of HAlSts &0 et
IAZ1Zte] A2 2E 374

-

od

ol
~Nd

<qr
ki

[y,

]
W)

kfo

=] Yo

=
[

2l
=

-3

I
e
siLtel
ol

cC—
o iy
Io
[
—

of

=

LE X7 O] ARA
st

=
L C}.

AL

=)

xS
HAreH

(o]}
A

s

. TH A
11—

<]

ojoiel ™ &
—

A

f

X

S
(i

1
q

.
[}
—

—

—

P
e

.
[e]

~
S
M3

nl
AR2E A2 BMSEE & FAHAe O]

= =,
F2lEE)

o=
FE 3

—
=]

=]
MH
A

o

24 24

gl
o
=
—, T

Lt
=
&
=
[e13
o

]

=x

8dt= ZR=EAM 02 12/0|d YSFXEXAL,
L|C}, Chat

At

| -

—

s

ol
ot
of 7™z Xt
2

HEXLZ| T2 Al

=

b

tol A
o

o
(=)

<)
xS
Af

=]
2 2HIOME BEXAOA RESHR| ofL|gh 4

ojoi =

2
(<)

o

=

A
T
of
Of
HRIBHOF &

= 7T QA
P
=
g

=

.
o

it SR,

2
£
A
_I_Eci
2
S

=7t
otzfel ZR0l= AMREEIME FEXXtO|AH HE3BIX| Ot
7

KERFO|AH| 12 5}0f Of

| 21

|

of th2f AEFHRE7E

(4) 7IEt B& A M7

=
e

o
£l

1

=
=
S

o
PR H T A0

—

il
A

b

2 SE 2748 O|Lfof Ct

glo| 2IEUl FHO|X|

FEARZ|I 2] 2] A 7]

=

o
()

=

YRt
(3|

NPy

xS
=

b

a
=x
EXpRE7L &}
&3lo| OlE{Yl ZHO|X|Z Of
0j ] At,
g3k

k

—

R
I

¥
YAt=

I.

C}.
1)
Ef

—
3) +=AXE= e ZoUE

= EXXZE AR
4) YX247=H|5

A

3) &

-

KO

—_

mm_
gl

8570

HHO| 2 3

=
[

P

vkl

2|7t

#

AHs =8

101

60
y

>

eastspring
investments



SAlotofof gLt

JEE

Ho|X| &

L Qe =

.
(o)

otof =& & X[Foil HIX|

XM S
-1 O

MFE

= 0|
T X

Lt FAISAl

<
Ho
m.mh
el

)
Tl

ol

wl

=

1

X OF gLt

Z2 +oRB3lol Zolg

il

St Argel

I

St

CrE o

3

ol

A

Jok ALR

HE A HHK 2160 M

ot

X <)

X <l

Al
oF

7O:|

114
o2

Mo FAIE[Of

3

ol

A

I.

0|

=

20

22.9|0|

Mg mM3=z22

Hsox=

L=

BAl

(

e

Tl

S PPNl

5-2)

L]

Xt

ol

ojxt5 20| 2

ojn

FLICE.

o
o
=

o= SAl 2/0f O|F +=SXto|AH SXI5H0]OF

olof| ket
(2) FAEA

X H| §10]

o
e

B

Ct
o

CHZ 0l

eIE Ul

(www.kofia.or.kr)2|

FOR 2| A}

o
[l

(www.eastspring.com/kr)-
S O|X|- H e F R A
SolRtol A E25t0iof

ol
=x

=X

Zoj| ALl

L|C}.

b

e
o
=

h

C
%3 AR

-
ot

ApAfLtel 2ot +=4ES 2

23

4) FYXtE=|ol ZoUE

2]

M2=of et

St
S

123213

4

T
ol
joll

I

joll
il

joI

oo

oF-

<0

a4

2|2 AF7} 7|

UBAP R

it EE

8) MEEA7|Tol 4 A

1E€0| &= 20

o=
ChMOf w2t S|

A 2l
= =

£l A
= T

b

.
[=)
o

K217 B M192E |1

MRy

N

3

OF
0

ol

od

ofl

9) &gt

El A
= T

THAM O k2t S|

s

a
Q
o

X217 A192Z A1

61

>

eastspring >
investments


http://www.eastspring.com/kr)%C2%B7
http://www.kofia.or.kr/

=

= M= ofEh ojol

| CHO

StLtol| si

L

2 0s 4 5399
7b M242Zx A2t 2t 5 29|

4

3

B

==

o SC

g,

11) 1 %o EX{xt| SR

m]
x
‘_II'I_-I

=
o

L|C}.
of 2t S

o
T

b

=

o
o

tof of

.

(o)
22 FHHQ ALHE

of el SAl
]

o

=

=) |:|.
: o
L C}.

|

b

|22l #HHQ HAIE & 2O At
=

=2
o o=

.
o

o

AFSER| OfL|BH
of oJstofof

1o of 23 HAL LY

=~

1

A
of Chstol QZAS WAGHE L

!

o

e
(=}

ot F
2 oz

=

ES
of CHotOl o|ZE AAMStE ER !

(@)
[

of o2k
=

I

A
o

b

o

o
(=)

Al CH

E S (E!
=

b

&
e

o

4

2
=

1 AR

X 2
n 9_'

iS¢

ol

7} ols At HEYLHY -

4. O[sfi Al Sate| AHejof et Afd
L},

ol
53

_

100

uo
10

tet AL

FEXEZ| 1 2E 7ol
Ch. EXSHER U8 2I1E

e

cio

LH

IH

62

»

>

eastspring
investments




- AEAl DALY

iS¢

ol

2&XA7t 2EHeE MZEZE +

N3
=

o

Xt
M 7HS Releh slAt

Wl Atel xF

« DHOHCH} oflof

s

SIH2ALZE 7t
Fake)

ol
&5

rH

<l

—_

ol
Jjo

gl
ulo

T2

o8,

-
jol
pail

4

=1

oo 7t ofele &

St=

A7l et BEE O AL E 2
oojch7t ojole EAHE

SR

H
2

d

A
o[elo| Wyoz X

ojn
<

I

e

Ho

(=1 3¢
= =

ol g

—

e
o

H

ME|A0 Ciet H&2 S7H=AZE AB|A HEX XY X250

Of 2
[HOHCHZE O] 42 EHZe

L3 AL

o

Lt2| M X| 2t

Cr.ORA

oo

w0

H|
ch=AREY MIOJLE 2

A >

=
o

<EXt

63

»

>

eastspring
investments

L=
=

OfL|

—

—

DHOHERZE Ol J7HAIZ17]

=

ol

=

o ojoiF=ES stoM

AN
T

g

[=:
il

-
I}
HA

b

A

of oy

—

—

He

.
e

3

o

e

e >2 Z2et

Of = = 0f L A

=

=

<EXt
b3t %7} 7| XA}

7 el

X721 7tof

I1SHE
o5

x
=

6. 2|=



=
=

PE

[
AL ©
L O =

7

b7l 2l 2871
|.
AW Xr2[ o A
2oty 1

FEREZ| T RILIC.

=

HHO, =2

.
o

s
H

x|
[=]
a] =%
=

3

.
o
[

]
e

Elins

AAIS
=ds B
o

s
=

k=13
2 mAStD, ALH

NgEE JtHoz, 7|F7He
Aot BEEAIT YU,

=
o

9

T
=

7

f

g7t 7ts
AMA2[0A 4 Ab 5

—

HY Al

3

(=]
=

ol
=x

5 Xt2lQ|

—
o
MeEo|ot

—

b

12 Z0/7] 9
2
Lt

[==]

e
o

I

o
=

g2 HHAl @3 O|RRX|

|
Ot &

=

o
[

ot 8% oA
s

ZEEN

g
=t

NPT
RFRITER] 2 At

SOl

I

OtL|2} o]

XHXF7}
LIt oftmy
=2
T EFAHEL| 7t 205}
7tsgL ot
o

1,000

=
=

E
=

L
=

=3
HH
e
=

g0 £0]

X717
X711

Ik
I.

(

T L /I ey = I s 0y o o |of N of & ol
W o K o <4 o Ofu oF RO IH K <o o
ol K t NN R 8 4 Jol ud X o oI 7l Rl «
ofo of K K —|K _ a3 RN 2K ™A
3 gpoor KK ik, 0% | REN - s H
Mo .rﬂE_.E_.ls_.Ao ol Tr|oll KF _uw ol
s 10 ro o B o B G IR o I ol w1 O &
KOl ulr XD w1 0|3 ol = & g ™ 2
b .l KD RO 01 RD ulo of Fm | b = KD o ol o
k300 KF ol oo & of ) oo KO Ko __ U
oy I - Klo Wo|% o < = ., XU - © ol = mu
™ N~ N iy e BT = mo= _ d
A [ A W B wo KF[ = (s el o5
(T N o= of KIX B =7 < <ol
I.|._O“=||r H_L||__A _|le - OI_—.=._| [)
ol _Amuo_%mur_mumun_uﬂ = Er_.Hoﬂm:__m._
mo (7o oo T ghws (BT ERE
0 = ol _ = fr Y = osoler 2 er kI — T
zF |QarEmasoqgaly TomYoD
© ~ [ - X o = [
W K W._Vgox 006 10 <F | RO <kl o — O x__=|mﬂ {[n
— N K& U= 3% M anlon or|lk o = ol X %
[e] — | i e V] (o] -
I Kk o K U 1 ° 7 KO T Jp ol <0 —
0 w0 10 W o g K| D ol o S © <
. ._olﬁol._l_.AOqquuAE o o 3
o Ko 1 =3 © WK RS i N &
o o- Y ol KT o 81 N | = = T o
o W om| ™ S = — Y = n moor D
= . =r @ T~ = N ] ! o] -
HH 1 s R H M Z|K ol o H RO
1 o gy -0 | = ™ g KO TP ==
E_:_.ﬂ K L = H RN 23D i K=o X
of > O ) o K| M RN ol_iA N
O % | =__A_._..__m_._|EWoe.___M._mu o = O ol & =
u[n_.._loaawo.q_/ua:l__. B D oo ) Jn .r.__AuHA_'ﬂn_
0 < oy | B0 Kour kgl S R T — K or ol & #o Of
D S T PPl - L A B
b T BN o | U ma T e Ca P D
s Nt & @y B\ w8 gy 5 a2 oS Koo i
ol IS Klo D A KE 2 | RO g9 = Ty ™o < Bl
Wz oK . o L K| R S oy, RD
Ao Y TR KUK e T ol N g = T
Aom____ﬁ._wuu_lm_.m:r_.wum__r_. W ool oUju o T|w 0% Wio T
20 or RD 30 oI %I KD (%1 oo < <77 & |0 wr 0%l © RI B0 T =T
= <k M| U kI RD M| RD O H H|{k0 F |k I 2[RI nn 4 I T S
£l i _
of in i ey
B D N Ko
— el v [ %0 b
3 <o Mr. ol N K
n H - Ou or
E) o z <+
T KD




ol Pl N ¢r oo W T T <+ w oy Ny K 1l ol = 1l <0 = o7 o of Uju
RO T K T H o % o o o It 1 o0 =< <l =< [ Ho ™ o oo m K
or I+ I ™ Fo uo oo w._ KN ur 4 oF K oF >3 B KO a1 T < >3
_ ~m A =z B L R =3 I I uk U R
N D - o Zn o R < ol s O A o A . ol G+ M= N
Sy |(Kzawd |[Ham |y Moo |8 )5 % 0 TR s |y E@ W
oF Wy U ROIR K0 o RS = |k Y=s on (A, 3 R
0 4 e e L e o x 2 o J = | R A i L gl
N ou =___= = o_E o] = o | <l AT ST O E ar L__ 7| o - —_ _.__|
R I e e N - U o I S D CURC R ¥ = & ~ |om |©E D= o
W53 ﬂm._._uﬁ_utaoqao_”ﬁ A_.Lu_um_am Tl M ot ol r K|z o o LT |
10 Lo X = o X F - io o . = - it K ] ol
g [H] Hn.t I = o% ol oll | I mH T n w_na Tl ErT Ho 10 1 o o =
o) < Nl Y owg—|K oK ot F o R = © | 1F H =5 <
> - I T W ooy g (K L7|____A__o N ny 8 of ® 53
il N ol x0H ) =T = ol|m ¥ |K A1 o & = _ K
R S o TR [ Lt m;ﬂamrm_x RS Bl " il X E o |u
K2 M = 38 ok 3[R e T R % < |3 do | D oo (BB RD gy
< = v = o | 3 R TN Tol T AN = ~ |k =2 i of zn = =1
N A n TN o m._e onl W\EJ.A L EO ot oj i O | ofu a7 o | amlo = uf oF
< < T e DV T -E e L TlUo B = B R IK M| e | | RO
of ol = & 1o S WolT o= u K ™ Ko S ol o X m| v (@ o~ o o =
= = 20 &~ M|om KO oo|lm | o T ol | & < 5 AR =3 K
= R ou K9 H Tim e 9 ooo|T _ _.|o g’ oah ol |ur = |H T o M
~ K- @ go 3 onr Of[=u BT U0 im0 mp) T B i o | KO O T | g M= B = U | == = = L
— = A ROlwo — o O lan =i o0 = 2 o T ofn I 5 T|oF & - nd
s < T o= ol %I um o il <118 | w |0 =Ko — |2 ©1|x, F1 ok g
= & 2~ fob < U 1 FlE =+ oI = IR Koo Spor =< &+ Ko
| & 5 - I B R U o e D B B B U B e = N PV =i i
ey U St B I R B PR e o B e - R N A
= | = I = =y - T I T O 20 = =< < S| JoI oI
o) o0 m_ur_&___%ﬂm%xAA T I i Bl B I I PP ] [
ro|an 1 |10 M = s m o= M R oo = R TSl oF | Klg & I ¢ o HID
x e ol M gy & 2| o A /M Xy 0| R 57 p1|— O | T w | S w|o © N Yo wr
Rlg Bl ™m |Zad yo BT 5/ bR 2 @S s W) R T10r B 3 12
z o e R WS ok TN R o HIR w| oy | R Ny By
M| . i = | ™ o N oot KK K KH ol ol = m__m Al_v = Ru H_|o Ao o ol TI~ ool pr 0 53 g | o]
EE A im0 T =T agrWE o R o €m0 c|lmms T
2 I T == TRl IO S o~ B (o ; ~ | E e ) B I O
P _ I3 o T F TR g Ko MKz X WX Nk IS IR o O FIR
W- 3o |7 & oI |no o o ol | oF il X< Wl <l - —|_- M| _ fo ko M| K U K BT N|K RN
Pl oop| & ORM E|Ur B fp oJ ol %) R0 RD R[4 JU|l oAT KR oo 2| oof|od oo off K |W! XK R m|R J W0 RF| Rl
H|X N | T ol o I ol RE KU o3|k & M R1|RT < O | KF &R | ORI &| W |[RI K|~ 8 ™ U o H k| KD
=
=< Klo s + o Ll IO ol R "
I ain o w B D [ S S S IO B S . <+ _
Tl KO o =< i K [ Klo [ Ko = KK K 1ol F K
I ol oF o ko Uk Klo uk IH jol OF | b Uk BV uh R = %
ol oF) =] K ol ol K k| " ol U pr| X0 &l
Kk i K1 K1 K1 K1 =
nr < N N N N
<d

65

»

>

eastspring
investments




.

A |[sXor | | oW
oo ol & oo 1 [ T u O o
g K n I o < =3 — 4 < =
ol o 1 o <k <
= < o o oF o
o = = of = o o uu o RO il
RE Zmgd |F < T o5
& o MK o =) —_ o B
1 _— Ew " ol Eﬁo + o
N K A 1o < N 0o
N — = < ™
Nr ~ <F r1 B ol & oy g e
S = H - -
o %l u 0 nd Wk =1
RK = ok %o | "xnﬁ K MOl o o %
W |ZXowo X of ol o U (o
ofu o ° s | |wg SR
14 oy X PRy
i ol Mo T & o il Wou 1 _..A_u
Pz = O ol = =
5T 5T |2 Yaul
© on = w | e oo ol
(R I =Tz w
ol o Ko 1 ! W 5 =K
=] _.U_.E K B oo r g o o — =
<0 - m o o N ol =N &
oju = | o —~ B T - ®
=T o~ JoI _|__”_ =) o | K K = ol i
5 ]I or ob o S Rl o
10 KD or gp A4 |l w v
Ko = H S = O = O
B — <F T jol m i
K = ol W X oo o
Er_l Jdm H O_l O_ .“_.“_._.= A._ﬁ ﬂd o - ._ot l__/l
ol 2 N | = Jo oo =
=1 oF = RO R — N oo Yool
kI O K K= > o
o DI u- L 104 My p) 3 = Ho ol
of _ 2|z ol = of |8 = N7
o T |00 = =g 2 |ol Wk s o =
T o plr S ow H| | Ko O ROOF
N T gg|, WE Kl |2 | 4 —
<o nN_ % HKIHDOHNM U o
I 0 WK & K 0N T/ K~ ol 2
P T OFIK R K RO joIfop I of oo 0 or ml
RI o0 RO|UWF o Wk ol RO|MAD oU|& OH T | B
T
s =3 .
| & |E| 3
= T )
I ™ 1
“ = K o
ol =)

66

>

eastspring >
investments



