—_ — — K
of M m R R
] H| X oju ou =~ O Il
<4 o | 1 oo = 1o
< Lo S = Ko S| io =
u < ujo| Ol = O 8 S
ud {o- <F o >3
= = < _ K
i = 2| T 1
> a | G— —
>3 780 = 2 o %0
k- ool &1 0 S
g R =0 o
5] = F b B N
P~ S [ = — ~N
o =5 = Moor I
ol s - Ay
ok s E w__a
N T T 0 = I
o RE = ia
L < o ol S N
m K K 3 2 i~
' T T Uk Wk ol @ -
= < =K 3 o £ = o v
ot uloml A = ¢ K <
Ko Ko = g o
Ho =3 kE D S 0 T i, L o
= -—I=._ wH uj u = ol & S =T = = 5
wo XM Eu g T = 2 53
I K| ol & ol m < a il g g
RO Mll| wdem 7l T o M K 2 m_ww_m% = g 2
Bl T K Ko g an % 0 g = o b g & &5
i o Rl o, & O oAl <E 2 o o 53
uj D o X = o 3 3 oo _ & . KO N qaur.r
3K oF — o| — K I |/W_H = N o W mu gD Bl < T - o <
S JOow0om0 o R ooy <4 X O 5} o B = .
T o X as g MR o 2 29 g W
T o = N N o KM = T = A =
o LR I == i o E oy R R
K oF 5 «l O W w .__u._ o oy o T EUR:Y oo Rr o
wmwidToanadag o L o#@ Fug @
Hl AT oo BRI o 3 N R0 B gp F
g 8 IR I R
iz 3 ol ME =~ & X oF  oF Uk ouk oy
X = %k S : g U K
A_ [t} E_l —n —n = ofl ..M m X Mn_ O_b O_..O _|__”_ ._Io KO
Sl o RO RO < .“m.e or B A rio rio kI =
___hmmf_.mml xzﬂﬁm Ko oo
T Uz K M Ko = T ox X @ X < 4
g 1 g ol N X o~ o~ Koouw W O
w KK = L R = S )
&= o3 & Wk wk & 0 3 o o w gn R4 oy & H.@
oF oj 70 u- © %1 B0  RI KD 5 I - KO
T oM OoF _ H ol RnoRn o groKo of o PN - ol
S WEFE A« o < B o6 N o o

Al7| HREL O

=
T

o]

]

o= 7|7 g0 HEE &+ ASFLICL
(<]

-
[=)

»

IOI

=
= 7

»

eastspring

AHO

3

3

=
=

Investments

27t ExEBAML [xjArgo] T
ol 7IXE BT E& SUSH oiLES 72l5tAl7| HERLICE. .

(=3
=

=87 &
AR Y, of mEt GERESAI E25HK|

o
=



http://www.kofia.or.kr/

ROETIEL oot ee e eeseaesesese s st s s s ssasasasasassenetete st s s e s s sasasasasasaenesesaee 5
H1E BE] EEE DJZS0f THBE AFEE oo eeeeeeeeeeseeeessessesessnssssssnsseseasessessasenssasessasenssasessaes 12
Lo TIBEERFZITEO] THEL oo eeeeee s e e e s s s e sseeee e seseeeeeeesssseee e eessssemeseseesessnnee 12
2. RIBFERFT|TEO] TR BL B EN oo se s ssesee s eesssseeeeseeee s s eeeesss e 12
B L Of B Qe eeee e eeeee et e s e eesesennee 12
B, DITIOL LHE D B Koo eeeeee s eeeseee e e seses s e sese s se s e ssese e eeeeeseee e eeeees 12
5. OLZNO| BFSE AFSE oot eee e eeeese e eesee e sse e eseee e ese s essseseseeeseseesessessessesssemeessssseeeseee 13
6. AEE Gl OHOHOI BESE AFEh oo ee et eeeeeee st es s ess s eas s sessessse s eases s eeeeseaseasesnasaneens 13
H25 HEEX7|70| 2Hot At 14
Lo BIBEE R TEO] BHEL oo eeeeeee e eessess e eeseme s seseee s eeeeeeesseeseeesesessenessesesesssemessesesees 14
20 TUBEERFT|TEO] CHBH oo eeeeee e eeseee e eesse s e s s seeseeeseeseseesessneneeeee 14
30 RIBEERFZ|TEO] ATEFH QET|ZE oo eeeeeseeseseseeeseesessessssssssssessesssseseessessessssseeemsssssssssesennns 15
B, TUBEEEREQIRE oo eeeeee e eeeee e se s s s s eeeesseee e 15
5. SE2TIE ORI ZESE AFBE oo eeee e eseese e s s eessssse e esesss s eseeessnnne 15
B, R BEE RET O] TR oo eeeeeee e e e ee s s eeess e 15
T FIBFERFT|TEO] B RFE R oo eeeeee e eeeeeesese e s eesses s e s e seses e esessssses s sesssssseeessessesssenenen 18
8. TIBFERFTZ|TEO] B RFLH AL oo eeeeses s eessee s s s ssesee s s sesssssesesseesessssemseseesssssenees 18
9. RBIEXIZ| O EXFEEE, ERFHFEL QI 2 OIThaR oo eeeeeeeeeesssseeeeseeseeesseessessssessn 22
10, R B R 7| T O RE R & oo eeeee s s s e s e s eeeesseem e eeeees 25
11. OfQ!, oy, XﬁeP‘*I} =Ly . K= R =SSOSO 29
12. 7|&=7tA A 7|FE gl EE,F-.-XHHMQ e OSSO 32
13. 24 Ol 20| 23t Af@ ........................................................................................................................... 34
14. 0|2 H|1=' ol wﬂou e =1 OSSOSO 38
H35 HSEXI|7 ZHE U 2E8AHH S0 st At 42
L R T e eeee e st e s e s eeeeees 42
2. I AMA O BHOE BHEE oo eseese e s e s sseeeeseeeesssese e eeeessene 46
3. BIBEERFZ O] AT oo e eeses e e s e s e sssen s eesesssese e essssseneen 46
H4EL FISFEXIT| T BERABIALOY| BESE AFSE ...t eessesessenesesesessessssasasasasasasnesesesns 50
1. XSIEXIAXIO| 2 AfoF .................................................................................................................................. 50
2. 223018 AL XEFS|AL £ s Ofl ESE AFBE oo ees s eessesenesen 52
3. RISFERFRHAE ZHE[S|AFO| BFSE AFEHATEFRIEE) oo eeeeeeeeese 52
4, QUHIALR 24| S| ALOf| 2HSH Aré; ......................................................................................................................... 53
5. RSHEXI7| 2 u47rgwo1| e =1 OSSO 54
6. KU R TES|AFO TESE AFEE oo eeeeese e e eeseeesseeeseeesee s eessssssesesssessesssseessseessssseneeee 54
HS5& 7|E} -'.E-IWEQ% flsf 2ot At 55
1o EREREO| TUB| Ol ESEE AFBE oo sessss s se s sesssses e eesesssneeseeeeeees 55
2. XSIEX}7| 7o oHX|01| TESE AFBE oo esese s sssee e e e seee e s es s 58
3. TIBEERFZITEO] BAIO| ZESEE AFEE oo sessessseesee s e sesssssesessessessssseessessesssenenen 58
4. o8| 2+A Q! Enr0| FHEHOI BESE AFZE e eeesesemeseeeeesesssen e esesssseeeseeeeees 62
5. 7;:6;5 FRARFO] T RYAE ERFO| BESE AFBE oo eseeesseee e 63
6. QT TISEERFT| O BFSE ZETF T RHAFEE oo eeeseseeseseeee e eeeeessensee 63
EHOl SO EO] oeeeeeeeeeeeeeeeeveveseseasesenens 63
2

eastspring >
investments



]

o

e
o

(EXHEHA R2IA}
SHMIMOL EXHEEAM

HHELICL.
o HeFEX7|Fe FXI9IE

75tk

2.

StAl7|

ol
KO
Bl

g

jod
Klo

=z

4

xF

od
Hio
<0
ol
jol
Rrr

Exp Ol

ExtAo|Lt

HRErL|CE

m.:

=

ojjol= &

7o ExpeHO|

k

e
(<]
—

CC
—_

=L

2

=

ol

Klo
1|4

H5HA| 7| HEEHLICH

o
ujo

| 7IXIE Z2Edt= 7|xHs

o

}

A

1AL A=HH <
(o)

mi2lAtE Thedl

b

—

I

EOI
S —|

—_—

0= 2do=at 2l o=x2ESEo

PEXIS | 7K 20| otf®™ FS DIXIX| RELch
3

ﬂo

=
[=)

|
[

| At
| Ab7t

3

2

HOY

—

HOY

SXtES Yo mil HSEHSAZE BES5X| OtLISIH, £3] O SXHE

et ola 23S AL B25HX| ELICH

i

i

6.
8.

L|C}.

Kr
ol

o
I

oju

»

>

eastspring
investments

LI Efxf oo of

Xt7|+Ql Eastspring Investments - US High Yield Bond
Al

Fund(0|5} "m|EX} HE")O|



o=

LN

SHojj 2ol

o
7é'l'

=
[

SHBUNSLETL s

10.

|5 o]ele] =71l FE FHI=M=E0

e
et

Z=X| 20| i
o

(o] 5
21

11. &Xpxte| =X 5

s

mal £xpxe] =28 FEIL IHE R

M=
=7t £ M

=
xRt 2

1

ol
A

A3t

HFEX|=)2|

F

<0
£

<0
Kl

g

2IHERRLY 2

glom,

15101 |zt 7HALA

o+

Ij 2| At

o

£ stk

F

joll

'

H 0]|2|9] FIIXI=&

q

RO

Hd
Kl

AqRH

IStA|Z7] HiEFH,
g o|x|ofl A =telg

3ol

RS

=3
| AL XpA2E AL

L|C}.

ol A
MHE

A
= T

|

=
[—]

2

T

>

eastspring >
investments



=
=3

S| =

rel BEx28Me WE & S8

et A
210{ 2 A|7| HiEL|CE

4l

ZH 7| = Y: 2019.02.20

?_l-I-I
AEH L

-
(=X
3

=3
B0
0
K
ut

=
HS5HX|

?_l- =

o= 2HI A7}
Kol HMFS 71510 FA|7| HHEHL|CH

w2}
to|

o

e

SHUXHE XM EF(H) [XH 2 -7H
[=]

E3AE: Ad461)

q

AL

[

7| 7Y At

SUSHR| ofLIEE |]2l5HA|7| HEEL|CE.

M2 x2S ) of

=3 0|3 Sl0|YE FSAXHE XM ERH) A A -7H
EXHEB A

|7}

3

2

2|

(-3
=

2

0
- 289

njJ

N

o, Ao £XtaXo| Do =

o
ze glo

H

K
Ko

XL folMd2 EXHEEM EXZEBA folArg o’

N s

o3 yg

|.

1

0= 2zt BA| SIO|YE MAUO F= FXS

SH |
—_

Ol= xHEAIFOAM &

olo
<

o

A

£

E

2

o
[}

(www.kofia.or.kr)2|

giA C-E
Oh 2| A2

b

) FHE 5

[

=)

=
=
I
—

a4

i

o 7+

2] 0F59(02-2126-3500)

b

k=1
=

=

=

o
e

EATRH

A

2019-03-04

gaja C

Oy 2| At7t

b

A A-E

Io|

i

b

XH(www.eastspringinvestments.co.kr)

x
=

g
YA A

E
L

3

s
=
=HOIX|IE

x
=

tE 7| 72| TR

.
o
=

Xl
=

<QOFMH->
I

Xt

toj)

o]
=

(

212t

HEEXYR 0
2

(Class)

OH | Ak

}

1o
=

»

>

eastspring
investments

0.8

10

9| 0.7% O]|L}
0.5

o4ol 1.0%
Of LK
0.55



http://www.kofia.or.kr/

18 23 FZ ¢ 2 2 e s =y
op X W N ™ N R .
v _ BT 78 MM T KK KK <4 or o KO
MR wE &% . IR N K E < o
5 =V T = o K =} wh- 9] o
2% 4 R e L N D S = = Ko
fed g Ew § |2 2 |23 .
in S+°  wm L ® o & ([Xr 2 = U
3 o oo m=< - | L IR Lo 0 g1
2 : ' | .:%_._|§oﬂ 0 oK 51 5 m_ = 3 _ (= ojJ KI
= o o P mE o oS o I 3 oo
o Sz o zH B I RERIGES R < o
ol muErx._o < Ko a o K _ =T _ = < @ |_.AFW
] < = U _.E |__L o ofl ﬁo ol _.AA_ {0 m 3 E_I ~
7l - O R S =
O <« | < < = x = fo = <k < _ 8 _— 8|x K 3 &y
- o vy of g ol - <k < < L ik
=2 < < oBAo o e g¢ r 2o X olF o R T
ol m m_ et o —- <+ H = oi! - K A K N ol +Io“=
P — — [N ofu nfu wr <k RJ . . — o Ol k1
ofl = B o ol K r
K J 5 T ok H J_A.._Eom_.mnf 2
< o B WM TR <
Q 00 o = w Bl 4 = U ol < o
S o = ~ o = = I Ko -
¥ T 4o T % 30 or B =T
< T . ol [} - O K T
<t <t <t N ol B ~ O = == ol = - U
oll | o S s s Fa S o M o B ne T
rl= N ~ Ko < o = I o KD &~ K=
u | o < ™~ <0 N oW m < nH Mo — Bl
| S| - o .8 Ko  mE < 3 K £k
— o) = i = {0 o
a =25 %o 2 o UhHa = iy o
S Moy 3 wE G U6 _ 2wl om KF &
& oo mg o __d __A/_.._a_4ma|uu o
| o~ o~ R Z® u- - %0 o ol B ~ ~N oy 80 _._I._L |8 m_ ol
il = —_ . T - - [e] = T
KIS S o W Exo - NE I oo ) =S
o o N WI_ 6l % IV © ﬁﬁﬂ_ﬁ a4 Tl - _ K
pll©| © i zr M %o ~ - <o 3 BN m oo o ol |
it ol %o 33 T {F mo| 2= = M % © < U o
KD L S mE s TN B &S .W = £ a ﬂ.ﬁ_uu
ol E = K: frep— o A = ©v
"X wmtie BHRlaa eSS E 2 H o S K
Roggr  KLwo 9 o al 8 =1 _ @ = RO <%
e T (e ol| g0 = R - —
n 9 9 ORI F 5 7T M fo| oo & Q 1k = K S < o
K K o o aea - = .. o % - 10l &
— ~ N - oy o7 = < o K X » _.__T E_H_A_v
= <) ™ X N i A _ o ol .. 1ok =) L pal
o o — S H 4 o & uuol_u___._.Ad_llH m“_”_H_._.T_A._|r —_ T 5
= ol o7 Mo g =| K o < ol K B =
LI A RS RO 30 o < R0 B Uk g
A T O N A T P wow=< s I oD
ol i |® wwgd g1z 28 MgS QS TR KmE N m
zr| 4k o oo K uF M FH 5 T wmeEw™aE g ) ) —— M e =
w b {F 1] ol 5 o 5% wr J = O <+ : : K wl <
WM T T g, w5 LM 8K
(] o H o5 = ol S Gt = o K = 2 ol ____. o < 0
Ko KR o Towr TN K o N o B o 1 r Bl om KR o, 32
XA g W= Ko Do - K [ ol R4 pr W o
o lem ._un.vulﬂ,_l_..dA_._._ m_.o I_PI |ﬁﬂAILI_.=_IHLI
} I S R A | o1 KH Khw X o 50
j o ~ K _ N < K im ® s A2 . u- © o
@-\o/ . N -~ g =] N HD.
0 Kk Kk K S o

»

L|C}.
>
eastspring

t

-

o
investments

Ol= *MEAZAM

o

HE5Ix| ofL]

2 mERAIE

X
©

=29 &

2|

=

GAMRE EXHE

k

O
[

: BofA Merrill Lynch US High Yield Master II Constrained Index(USD) 95% + Call

£x42 50|
ofo

Loan(KRW) 5%

X H|mX|4=(HIX|0F3)
agLt &719



= O] EXHME2 EMdEE30| HEE = HHFEXZ|FQl Eastspring InvestmentsQ| 3t TeFEAH7|TQ
Eastspring Investments - US High Yield Bond Fund(0|&} “H|&Xt HE"0| AMEIXjAS| CHEE S FX}6I0 42
Zpetct,

= 0| EXtAIEtO| mEX HEQI Eastspring Investments - US High Yield Bond Funde O|= X{EA|XOA Lzl
AE8S= BBB- O|Pto| O EHe{zt #A| S10[YE MAS e 2 o 7|6t HHA-MESH S0 F2 FX5t

o

o
=2 O|At<ut &4 a7t &S50 ME AH=0l9e| SUeE FFEL L

2

[0] EXx}LIEO] EX}SHE | EX} HEL JHR]
(Bg71=¢: 2018 83 31¢)

Hed Eastspring Investments - US High Yield Bond Fund

L

L4

EMR=3 2d HYEO w2t dEE JHYE JHHNEFEXIZASICAV)Ql  Eastspring

InvestmentsQ| 31| ZBtEX}7|F
ol

HE XxMd¥™y | 20024 78 15¢
HE 3R 0|3t 15309 2l (Rlgt 1x 7,3299 &)
0= MAAZ0A LHE BBB- 0|2 LHES=2 Ol =izt #A|l Sto|2E M 8
71EF MAMESH (F7I=E" U "SREEE" ZY) S0 F2 EAOIH, SteHE
R Apitol 20% O|Lfel HeoAM FAtS=HE (BBB- O|&)o| FAtE = AZ. LIIE2EE
0= MAUAZOA =00 Zdst= MAOIN, z2E=Es 7E MAAZD Ol=
HMAEAZAM SAOf 2= WY
H| m X| 4= BofA Merrill Lynch US High Yield Master II Constrained Index 100%
HE BA|IS3 | Ol= Z2{=t (US Dollar)
sgexax | o SH=SRS SRS EnlES
(Eastspring Investments (Singapore) Limited)
oo ofM|Z2|7F (PPM America)
5t LY EXYAR O[AEAZY  QIHAEME A= 2|0[E|[EE  Eastspring
E S EXIA X} Investments - US High Yield Bond Fund 9| X222 E SIS EXYE XL

T m ey oty 2[7tol ¢
* 7 =2HoR g4 (Bottom-up) @AOf 7|9k JHEI[Y
StetA (Top-down) A0 [GHE HAIZHH 225 7t05
3

— —
* 7|0 et MEEMip EESIe] YA (Bottom-up) YO Z|=ph HEHE
H X

3 =
2B o XHMOl NS BIkSHD, Lol N8R ojgrES A
=l @goto] YAHQ AT HBSY U2 Qo) mAEE MY SXIEK w2of
EXpH Y Fg
+ EXb QUHAN HYE 252 H4OR AWIIYN e NSEMI A7
22 59 32 24 L BES2Q 1T 74
+ S HoOjUHO| o|FSR| %1 HAY A MD YAS Sof ZEBQ fUNel
SxtolA B0l £8 M3

-
T

43
eastspring
investments




.
o

22| ZX|Mof of

I

|
il

—_

ol

%0

1
2003 PPM America QIAf

=S

o

38

X&H0l BL|H
Curt M. Burns

1_7'59_

229
A st

[=3
T

XLt 20114 5Y

[of

.

3
ot A

o
=

|

[

[

90
o8 T

et

1 H

[

o

- 06.01~10.09 3}0|XFALR &

- 10.09~

2| ot

™
0o
o

At

L|C}.

(EH21: %)

S5E Xt
2013.10.01 ~

4
K4

x| 24Xt
2014.10.01 ~

<0|&H>
- MECh

o0
Bl

O

=
=

C

ZEAR R

8,147%

tE xR Ate] Fmot

g

A Z3dxt
2015.10.01 ~

ol iz

=Xy

A

ol

457§

X712l B,

Metropolitan West Asset Management, Senior Credit Analyst
Merrill Lynch Asset Management, Corporate Bond Portfolio Manager

Sun America, Corporate Bond Portfolio Manager

)]

A Z2E Xt
2016.10.01 ~

—_

-

f S0l
O

[N |

X2

.i

ar

(]
10

1 &%t

2017.10.01 ~

4
4

9

o
O] Ak

t

—

(Prudential plc UK) o AEAIZ, O/=0 2AtE & FEZGE A (Prudential Financial Inc.) 1}

719

I

aegLt &719] FXt

x 210 7R

4. 22ME2012(2018.09.30

0| X| (www.kofia.or.kr)E &

5.62
6.01
4

eastspring
investments

2014.09.30

2015.09.30
-6.92
-6.50
-6.44

2016.09.30
7.56
8.04
8.10

2017.09.30
5.76
591
5.96

2018.09.30
0.85
0.90
0.95

e
A A

SeiA A-E




5.54
XL

574
6.46

-6.92
-3.07

| F2Ug

7.56
12.24

sio

WA

9.82
5.65
871

H

0.45
0.67
2.88

=l

o
I

o2

| —

[

P

.
o

2 Ex

=
e

o

|

=)

|'<‘>'-|
=

o
F

2 0

o
=

SRR

SLIC}. Oof

27te]

[e]]

A
m

—

[

7IBt AABHR 22| Hetof THE YN ==
|
g

=
=

|

=)

Lojsts 30 oeAEI Yo M2l fa2HSAE 225K
i =

.
[¢]

1=

. OA+&
o

=

=]
=2
=

FAAUENAS O st BA| SHO|ZE M
E

£Xp7|

ol

P

K217 E &

-

P3|

St
=

o= x}

o= X992l 7|¥=0|

L

—

by
of EXttid=7tel A, A & ZHMyE S0l WE 2

of

]

=

7
295 i, 1 MLl

e 1Y

=

=

—

[

o
s

gof ofeAgs AL 2

ZEEZR
ooz, $oxt

[

| -

t7) o

] PN sl )
O
S|

-

o
[e]]
PN

A
e

=

o Azl SHO| WE =32
=13

32 2%l
L|C}.

H7HX|off
2 Ex}
Hsi2

=
e

o
o

|

of et JHE

Y A B
A
=
of
o Alg= UASLIC

3

=)
=}

|

=)

.l

bo[je=gel

x
W=l X| OfL|
U LIL.

O Bol =250 U
2
o

Mg et

22 =%
X

=1}
x
o
ey
il
=)

| g1kt

LHo

0= MAAFe garet

=
[

t

g AIEO =Xt of3s

E
=

ofof et

FelA C
SaA C-E

X H|wX|4=(HX|O3) : BofA Merrill Lynch US High Yield Master II Constrained Index(USD) 95% + Call Loan(KRW) 5%

= o
o ol
w1 <k
2 oy
° T
K &
R &
<
om <
o0 ™
&1
5 =
o Mo
= &
= o
Pl 10
4 OH
<l
W Fu
i o
= oo
< R’
o —
ol
T 3D
S
i
uo
K
< Mo
o 3
T ol
A gr
T
= K
K
s Uk
K &
Wk
1l %ol
K1 Hi
70
oF
<
<
il

[z
=

o

SholUE K
EHEE
T

MZE EX

I

EAEEM H2

o MEAE2

CH

EXL2I B0

¥ YBEXT| R

»

>

eastspring
investments



S3ats

—

[

t

.
o

tOH S| AL R Al

I
[

o=

I.

=
=)

i

S ZHRSHAIZ] O

E
=/

A
[y

At

=]
T

PEXF7| el EXpRI” S &SHA7] HHELICH

X135
HH

ol + UFUCL matM O]

HF LI CY.

M wd o —
£ R W Kk
L XD W . F
S ™ I oF 10 20
T ) F all
we -
g m ol x - X
— R 3 =)
) S o
[ I o
c K R L, O x
o I 1 M ol T m
= _u.__._._ =n = H
s W 0 w1
¢ oo _ Ul W go 3T
[ S W) [ K0
2z K o I IF & <0
= H K =7 X =
s = o 11 BN
n X ) = i G
= = H Ul & <0 o
—~ = _— ke o od £
3o o = o
NS 1 o__ 10 e = <7
=g X < J i Kk
u- < b M ol s
B 0l My T——
ol s s 2 air — ol K
Rl & KO %0 z Ko
& {r ro K <0
Koy ® 3 u- ™
U o 7 T )
ER I ol =our —
_ = 2o - B gy O
o5 onogr o Mo
oF = X qr oF [SH
— 2 - = 10 _._
ERE Al < F N
o P = n ur Como
TG = < H M._ S =
7 od oH M < w0 10 H\ﬁ.w)_“_ =)
=3 K Kir K 3 =
MH m_AH_ ou T —t— M\ H —
> e = . ojn w X — ol
ol ¥ € © T ] —_ < of =
‘o 8 U= R nog P
T B — il of = =
AP 4 tfo of =
w82 A E 51 2 b
ooy & 3 A oo H 51 3T o
Pl =n 0 & wo — o ~N 71 Kk
s & x K m 70 o 2 Kk
°F oF o o o = ._OIT ol ﬂAI ofl S
of o T 2 W o & wk © 20
— g A S & o = Ho = = ol
u 1) 5> 5 =~ K .AL Irﬂ OL r——
Aot = E B o o _ = K I
B RS egy Wau RDEXCOUW
oF ol M, o0
FH 3 OuwH Wa . D0
- H <2

(]
10

[

.
o

»

>

eastspring
investments

t

AU &0l E2tE 5 A28 = XA

i

L7 20| A

20
3y

4

8

POPM| ELck

=

o

!

AtAletE dolgt MEol HEE L
S

1=
[S)

o
o]

= A
T T

HOfl A

[ S |
A7 L F

S

SHA|Z| BHEfLICEH

|

gl=

S
A7) To] MFZE Ciet &2 "FXAEEA M35

FXEEME BASHA|Z| HEELICH

217el '

St

- E|XASH 22| MH:
ZEAM RO 2k A
- MIAIE| = Ol

HHEFLICH

(3



—

oA

o
4m
Rl
N
-
Ok
=
(02A]
T
re
=

rH
=
-1
Rl
o
olo
oy
in
fio
r
Pal

]
>
>
[>
o=
=
Q
=
=
o
o
~

LY o
HA: =S84=E2 MRS A|A| A E(dart.fss.orkr), st 285X 3| (www.kofia.orkr),

M
=
E XY R(www.eastspringinvestments.co.kr) 3 ZHOHZ| A} ST O] K|
H

4m of%
>

1]
o

HYIEOM(BYREDM, AUMT): S 8L SHO|X|(www.issorkr) B st=g&F AR 2| HASA|A|AE(dis kofia.orkr)
AAREREIN: staFEEXES| RS A|A|AE(diskofia.orkr) Bl FEXIAX} S H 0| X|(www.eastspringinvestments.co.kr)
A Sl SR FEEXE S| MRS A|A|AEl(diskofia.orkr) B! T&EXIAXL S O] X|(www.eastspringinvestments.co.kr)

11

43
eastspring
investments



B2Xtd HERAIIFRe HEE =75, HE

=

—

of oo

|.

o

-
[=]

LHXI A5

I

o

-
[=]

AH245xK|3

o

i
Ol

X A|

[a J—
” 0 ol m__m ol
Z| 8 = 2 doour %
— i «@ RF .
o
< L )
& oz o
o = r o3
O Mo - M g
J 8 | B .
= QT = _A_. |
= O — = = 3 w-
1 < O —_
) 3 S —~ N —
< I oo wokgw 9
=% i o N T <
wo ﬂ K 5 3 = W_o ey e
o sm | 2 W B @roor  Boo
N ) @ ., o 1< Q0
L 3 =z = uﬁ_um ol & ol
_ 3 _ ar 1 = 3
@} < ol wh w -H K
< W © N W . Y
= © Ko 2o w <
T TG = oV gn w o ot
Fom | = -
on = ol o s 2 K o KO =
g K Qo " o U= o I
3 - " " N T i u__.w =
K| 2w | 9 Rl M M oor Ko U
momo |3 =R A &
Ko S I RN S S -1 =
ul I _pow B B b g
L | = ol ® O o N OF = uF RI
& = S o u- Ko = Kb Ko % o o
< i) MII_ o Bl m = e e e e = m..A.o .__A/_l
1] L, w
Mg © K| & B0 B = o
- = =4 K o
mo IH I Ik _"=_| a1
~ H] _ﬂw u o Mo o- K O
g | gl g 3 W w g 0N
3 ul & w8 o om FooF i o OF
< < < Ko 2 = o =~ 0 oE
1 i < H 7w F N 0 o =
o N B & {0 {0 RO K = no
e R u = w0 ol
N N K o7 oo 1m0 N <F g R ®
KUl 4| KUl W B0 o T Kk our TR M
w- ™ RO Al w- ™ L P3|
00 of 5o mﬂc ob T RI ~ T O ™ O s H g
no I ro w0 o o

12

»

>

eastspring
investments

| 280 F2EAHL

He

1

=

=

A
T

=
=

A2 o WEEA
otz

o
[

tol) ol 71 20|

—

ol SAIELCH

o &Z= O[5t
AL

=

=

U

A
m

to) o8=A0l EHL =2E(

—

ARl S HO|X|

ZHOg) 7|
L=
=

I

=

=

3

i

3) =&

.

O

x
=

@) B
4. 29| g X WKt



L) 28717 28 HAl o|F Egot A

o AbRZt Sle of SY Lo ooty =8 S EofE Lok
(2 YA HOfRAL 2-XF
(A0 25t XpMITH W82 ©2|(wwwkofia.orkr) S & gHE XX}
(www.eastspringinvestments.co.kr)| CIE{Hl ZH|O|X|E &1l FA|7| HFEL|LCE
X DEOHY) W % o CHEt XpMieh W82 HMI28e| "ofed, oi, HMEEA W

det@x % 71E7HE HE8II1E"s
H5HAI7] HEEHLICL

. Q0 B AL Y At

o - o o

o
0jo

L AF 3 oojojol et At of Y ArE SlE

*

13

43
eastspring
investments


http://www.amak.or.kr/

H2g | HEEX7|Fof gt AL
L
o%11I245’<11I3°“-HXI11I5°*°i| e Xy HSEAI|FEQ HANE E735tn, HE M LdE /7Y
FHS ERSID A= EXXs HEL| HAMEKE AHAX[X| ofstn s EEEFEXZ|72 S/7E +4F5A
BHRd5le AeE ¢
O|AEAZE 0|2 310|YC ZHKHERFAIEF(H)[AH A -XH ZHE &](A4461)
e B
ek ek ek e ks Saa
A A-E C C-E c-W P
(BaX=)
: A4462 AB178 A4463 A4464 A4467 AJ165
O|AEAZY 0] 8}0|YE SHXFERHAIEHH)M T 2HY 81(A4461)
=P Sei> EEPN A | 2YAC-P2 | 2FAC-P
S P C-F 1| @znmE| @mamE [000F
CEEE
: AQ641 BF770 A4465 A4466 BW550 BW551 BW552
Ext7| 72| oy
HPAY Y Y Arg
2011.0808 | A% MH
2012.02.14 ASIEXIOIAL AFE D HE QA 27
At PCARHAI2 S -> O|AEAZARAL8T2|0f
HE®: PCA 0|3 30| A= SATAE HA-ISHA-TZHEE)
> O|AEAZY 03 310|YE SHEXIEHMB-HLHE)
2012.03.19 SO 442 20t A HA
1) 2012 6% 15 O SO LA
. 2 AA 3020/TF 0|22 2| 10%,
S AAE Mot LIHX| SefA: 3008 o[Yz2| 70%, 30Y0|4
90 0|2t 0|22 2| 30%
2) 20124 6 18 O|F ZHONHTAl: S
2012.04.30 HAHHN 2452 H 3L X580 [HE EXAtY HAFEXI| L2 #HY
2013.01.07 MOl QMBolZ WA
2013.06.07 A C-P2 AMO| M2 W
2014.01.20 SIEXIQAL H48 HZE S
2014.03.17 SghAS AN
2016.07.02 EsEEFMA JHHo e FEXfEsE HER2sE->588)
2016.07.19 C-P2 ZefAa FE HAC-P2UENF) X C-PEAAF) S2Ha 7t

14

eastspring ’
investments




2o et o= s

HISHA|7] HEEHL|CL
AP g FHASHAI7| HiE

3

.
O
=

FOFO|EFA)

—

—

SAIS
.
=

A

g 6s8->458)

- SafA A (ZHACPAASHHE, SHACPE XM E SYAS-P)
lo] EZ47|7k2 ojjste H2R $9Xtel

=
-
[ |

E

A

2 Ex}
+ gLt

=

=
Z Ooii2 70 (Helkes, dleta8FAIEH)

: 02-2126-3500)

BR0= BH=Z o MEHRDEIALE ARHo
o

]

PAFFEIE| S| AL B (HSBCHEAH|

—

2

.l

o| ofojet &t

_ old
=
=
o
(CHET

b7

2016.11.10
2017.09.06
2019.03.04

L|c}.

o} Q__w ro
=3 oK
- oo 00 WO o0 _ﬂ______
fir ob O HI ™ Foom
o < <| oo PTR
K Ul = wf o 5 .
R s g O
v |gpeox | F
mmw 0 = Q on oju _
ol oo K S X o3 jonl m.__
o T = =
Ou_ [ - O A [ “mo T |_.AI
e oo o W WL
_A_l M..._H % w o < uo o Tl
\ {0 1 1 \ 1 ._H.OH .—.Anﬂ mﬂ s
LH =l
H s g0 -
E 3 DR
w3 s w5 o
oK = wh o ol 4
wm S o |
" =1 m___ N
0 R = ol olo
! & oM_ u- o &3
M__w_ E_l._ _mﬁ mﬂ "3 m“ M 00
ERN = =k =<
= od LN jol o Y
=3 Klo < il o0y ©
Bl — 0 B1 o _ o =
o O OH kT o u__._ - mﬂ
m < o 5
; “ o o
S ar . Ko wl w_ & )
< * ot ¢E = Z W
S | K < it 3
N — s
wo o = o WE M
A 5 ax . Tz =®
U — w_ T o op
= R oo ol g = &
gr oo . ol ol B oh ol
— K =l [o] OI
| OH = Ko o — uf
& oo 20 0 g~ MR ol
o N X0 70 oH ._Uo R %0 olo "0n
R K : X ¥
oo ~ X ~
o - ~
A

15

»

S
S
>

eastspring
investments

. 22X

tE x| RO A

g

[

I

X7 R RE

g

6.



0| AAAFAM LHE ol 225 24| S10|LE HA

Eastspring Investments - US High Yield Bond Fund

O|AEAZZ Ol 50| TE FHALEAME A A - EHE]

<EEAIH >

Y

Y., <>

O AEAZZ O|F 3l0|YE

SHAE R EHH)IH A -7 7 =)

O|AEAZE Ex|g 0|7 slo|¢E

SHAE R EHH)H A -7 7 =)

|
A L B A A L B e E A
A A-E C C-E C-F C1 Cc-W C-P2
@z
%)
4. Z8Y 7=
O +9/5He TOjE40 XJO|2 QI8t0| 7|FJZ{0| CtE27{L} BOj+4+R27} CI2 o3 E&
o +9ZHS W= FRY SAAUORN 0 EXpME0| 2R FRo| £94ZHE of
2ot #& L
42 5
A5 iRt
S 714X A MEIUX} | AR
Aol sy | Sxmoy | ge
o iy | Sy H o Xt O N
He
Sapa | 2011 LjolToKo|
EA 08,08 HeliS —:0;=0_I'LIF‘ - O055% | ©I035% | $004% | S0015%
. (+] )
=a 2012. | mopppidEsle | Holmole
=k S %:"I_ sEe—= - o05% | G035% | S004% | ©0015%
AE | 0824 | 2aRIET=S3IRL | 07% OJLF
Sapa | 2011
j 508 Hoigle : - oI100% | $035% | C004% | S0015%
Egn | 2012. OIS AR | IESH=
=ehs e 15“"— - - o080% | ¢035% | ©004% | $0015%
CE 07.25 | 22R1EFE Sot 712Kt
EREAP I, =7t
AEEolEs 2 oo
SAA | 04 | HKHOTKBEKBSOIE
EC|I|=_ 7'; P x EE E% e - - o002% | ¢035% | G004% | B0015%
100207z
SO0{opsEio Iy
EEHJ_\ ol Ad el
= = == - - o010% | ©035% | ©004% | S0015%
1 ) S0AROMC| 712K}
ot o] Wrap Account,
g | o)y =
= = . - - o000% | ©035% | ©004% | S0015%
cw H TFREPIRIE 9%
71Kt
16
»
eastspnng)

investments



A HR0%Op 9
s A BRIHOTED
=

2014. Of (2 HEXEARIE
Cc-P2 _l‘_ = RS - - H070% | S035% | ¢004% | ¢H0015%
o | 0507 | EopiTREslon
(HSZE T e} |

Ok AQ|=1
L?:"ET—|0|_'I

A HPOZOB 2
AE A RIZIHOZOD
ol 12 SExETES
So10] 71t 4= QLo - - A035% | S035% | S004% | S0015%
Bl S|
E o= 22pRIOn inHig

Seix
P2 oA
@D | ©

NEHBSSRIRI= H ——
Sapa | 2014, | )}t 2aiol T | -

- i HO () 0, o 0,
T o | jzoto| O025% | ¢035% | ¢H004% | B0015%
XiRHHgo2A SXm
R TR OlHf*

E

H=H,
. 2ERls g0l ot
o] | 2 EReE AokERR
Cc-P - - H075% | H035% | ¢004% | A0015%
Y| Eol TR Y SO A
(S ot

TEAER OO

S

cp oy | E SRR LhRIERp
= | Zo| 71Kt 9 ERIGHE A} - - o038% | C035% | S004% | S0015%

EReD | B |

OIR|Of S5H= 221210n-

; L8 4045

ERIER SOl SFs1o]

ERETIRI o2 e 3|

MNESZSERIRIKI= H|

QY7}7ipst 2ai01 THpA|

28] sjgloz TRl &

Saga | 2017. of = Felet =
sp 10.30 KIKFHE0[H ASMIEK| - - 02% 035% | 004% | 0015%

20ZOBUASAARIES

SUOZ=PO| [HE DAt

AEIE S510] 710 = U
= il TR
= oS
X HAABH 2452 M3 XK 50 ME 2AHE HEEXZ| TR HEE 510, HE o YHEH I
FY +USHUS ERStD A= BEXXE ERo| HBEKE AKX otLstn Yo WEEXI|FL FF
g4 #943HS H{ole A2 &
X dF A = EssEE 24 SoH20M ot M| O[LHOIM oM HOjR|ALZL FotH, TO{R|ALZL #4
BEES ¥ Ho/LL HEs 0= TOHZA-HEREXLER FHOIX| A S8FAYER SHOIXE &

17

43
eastspring
investments



s SAIE of’d UL Ct.
Ch 2X1d =
H233%0) o|7{3t RAFYEXIAEIORN O EXAEO| EXfSlE BE
L FLIERS Ofaiet 22D, of FXtLIEO] FXISt= REXLIES Ot Xt
Mgt Ll82 NSEXYXS QlE 4l =m0 X|(www.eastspringinvestments.co.kr)Off AHA| [0 U
= ZEAMES SEMHEME FZSI0 FA[7| HHEfLICH

o
[
r
al
4n ¥
>

DEXfEL O|AEAZY 0|2 sfo|YE

XYERfIE} 52 E RS- Y E]

o

EXFAIELRAFO| 90% O] 4

EXFAIERRALO] 90% O] 4

[0] FXIMEIO| FXISH= REXAE 25 AL
BEXMEE FR EXiy o ®
0= MEAZOAM EAE O ozt BEA
T stojge MY  F2  EASE QA=
EXt SEEIN MRS RS LEFRLhe|
teee £4t
O|lAEATE » O|EX} HMEQl Eastspring Investments - US High
0|= sto|Ye — Yield Bond Fundt 0|2 X{HAIRO|A el
SALERAIE T | AMes53 s ojotel 0|2 Zej mA| dolgs
[(XH2-M 7 ) 5(;'6:1 MEs Uz o J|E MA-MESH S0 F=
S O|Rb=l3p oA MBIHH gS0 e
2ol JOietE F1
=
3?;:“ 20124 42 20Y
HEEXp7| 2o EXIEH
O EXfAELS REXAEY| AETfAt| [HRES EXHSHs XAEXAECR DEXAES 02
MAAFON LS 0] Lejst EA| SIO|YS MAEC 2 EXSs 9B FBEXT|TO
NSEXNBHUS TE SXHARAMOR s0] £ FRste U 2oz FLCL FURE
AR ESE LU0l FHAMTOM A== sHAMEC Y FXst= i |ARR S
FEY & Aen, ojZe A2 M AT EXAUL=I F7), g2, &8 % Che
BHE0 ASEO 20| HSEE s 7HX2 AFUCL gLt 0] £XjHEe| £XEEO0|
RIEA 2HECE 2E2 glen, HEEXAXL MEYX}, TojRAr § 0] FXpLEar 2HHE
ofist FAXE EXtAFO B £ FXFH FHES HYSHX| ot gLt
8. LYEX7| el FEXicH 2t
7h. EXicH A
XA EXtH| & EXfOHY LY
18

43
eastspring
investments



= M_m < © ok 1 n o= N
I g ® | o 7o oo = WY
- _u__._._ |_m_l = . - _ H_O _Aﬂ
& oo W i n oA_ o ofu o
i 2l o L {0
] e A % W on g =
T ™ o ar Ko ro i S ol @ = T — oF
= RIS gm |x o X T = of
pa - — = = < ol ol
=r ol 8 = K ~ o < OF w =r
u 0 & = _ et — wH [e) 0
£ o ) Al o5 o I Ho R
= m © = Kk >3 = <0 = or - =
K S o) = © oK = < —
— < = 14 wr - < O = ol
ol ol < uo H B L @ RO e
Il o iy 34| 1o or o %o %0 10l @ 1 |_|__| UA_m @)
m = = =) * 20 T w0 5 T K S
u oo K b © — L 2 ..o 3 S
ol an LTIk fo o7 D H © W I Wk g
2 5¥Ega3 BT REs, (FE g e
% mo KX ¥ of R ° e == 8 Ny
= 5 < x W m_ N o_aw_nl_ﬁu_m_u < ._.1_| b
[0 Tour_s R < B1KO A4 ol A Rz
o I ol ol o m X o Ry K £
= K Kk oy R W & & 5o B © ~
i < x Ko o Uk Bl R0 M T T R NN ) ol
<l i = il —~| of ol OF | Ol }of X 10 = = = o o m_ﬂo
=) DI KT OLL T RIR |[o wi R — S O8N & X o ]
ol OF of W am o o RO Klo
— = = < 0! a1 or
— N I~ S m < B o O =
< o P g s HMmEE o = w- & oon on KF r
o S o 2 2 ¥ % - ofl = o IF <l
o 2 = N X _ o S = M = -
N N X o X2 m o o™ o —n Ko Ko = K
) ) S XS F T 47 w0 = ol 1 u-
P — — S 1 =4 H = @0 v < . I I
N 5 — K| |« =g od = R0 NN KR H
oF = = o= 2o~ ~ JF
T O T 5 MWK N _
K CH T sy o
- <F KA - _ ™ R o 3y =
g W_H 0 _|_._ ¢ O_._._ ¥ o < _._._O O_l _H..AH
. K 9 ol
= S o S &E g ¢ WOy N ar g
= = B U mo Roarjop 7oz xhan 3w
NN <Y W F S I K KK g oo K
oo & H 2 <7 uk kb 3 ok W
0 % <PIE L GNe e
oF 1o ! ~
1
) @ ©

19

5|

I
o

»

>

eastspring
investments

oM got L&

b

o

o
o

O|LHOfl X =2dt=

=

20| sEXRS H 17X H 1
=

= 34

b

A
i)

F0l= sHEA
o OHEE RE S22 {0|7|2t 37HE OILHof of

—

.
o

tof ot

.
o

=
T

C.




k

# oA 110 =0 9
HAO2M Q=&

<k
wjr

Klo

N5

HMaz=H 3 el 8o 2et

EH
=

ofn

?__I

FCH

—

.

o
b C}.

2
HE o<l

7Lt A

b

~Nd

FH 1HE

tXl OfL|

o

& "ol2t

o
o

.
¢}

S LEGXOA KA
(o]

]

—

7S50l A- O] 40[|0{OF 3O, Af

4
)2 Zg (0]
<0

t5tof
Ofsfi kA el Cf

&)

8

=
b

.
()
[

2
(=

o

x
of L

.I

S5 BB+ O[3tz FACHSO| ZRED, 2
—

4
(e}

LI
o

AbRf 2|
t
RPN

|2
S
=

—
.

£S ¢ ME8EIVIZ T 27 o|¥el AMH=FH BBB
o

A
XA

=

=)

=
=

T

O

22N PR 50| A=TSH= LS SHAATHA A
=]

el =
of g EoitiE

DAHHHE, R
7t71 22l

t
!

=l
S

e
(=]

1Sk
=

X
=
EX} 60%

t

X712
o

FXHH|E
60% O At

(T 2=

CH

StLtof s

|-

o=

MI83Z=X|4

40% 0|3t
=]

R840 A
TR
Chat,

EH

7t

oju

oju

g
Tol

ol

i

H

totod & Xt

]
K

| 10%E

oF
5

a4
o

XhCH A

t

L CH ChEh EHE8 2 A 80N oeHe2

A2
3

(o]
HA
Of3fj 2+ 21 ol

et £Hlciz

A
m

b

.
o
=

Lt XA

20
y

>

eastspring
investments

HOfl A

o

e
[=)

NN EESS

EH
=




o
=y
olo
T
Degy m MWMEIEEOGE CRHBAT BEOKEE KITAL LD
BT OB X . = N K N o <t o RO N 3 xHQDLNWD R &3t o
< oo L s OK oKEN 5 K _Rzf &+ HImWs Do obg
= 4 By O3 on © & U douk R = U 3 < o <X 5 Ko R _ 8 K KD od -~
Moy < U [Euwerk Uy g B0 U K Rm XK - o KU =g
T oo N B _|._+ouxu+%o+oun_|u._._ Rl = I 0 0 & - or L ) T
= moon B @ (K@ HOC R R Kopo Mg N BB R X
S = ol . ir Uy o o 4wl _ 3 k1 9 X © Kl X
o 1 o I A o = K < - S oo w1 =
o M o OH S of M b oF o oo o o © X s o ok — u- o 2 X
wd _ gy T olzg_rps@YTS LR E DRk ol B
2" g By |TWx BT 7 moxo ™ X To _Tto RB- g
" mE R Fasr (0P R PT g dm N M orR e @ Ny
o | R 3l P wmEHg o yH S, FT KL L HoE KT
pll S = i A 1R KT S = oo ™ - %o Ko u- = s o &g
o= K = — ol 5|9 = . K = of H = 3 T B & oap o 0fo o = o U
= up 1o ol ol g B N i Uk gy - S © R Kb & o oK K on WP RO & o @l
3 o ®I uo or mr E_I._ ol ofl - Kq T o m_rg i <+ o . K[ ”Mmuo = IH m=r_| KD F Ut m_._r_m “_AH_U_M_ Pl
e % X gr 8 W op|d oil 0T KRB g 0O gl ™ty o g o595 o
Ko __ 31 = Ko = N oM K g & K ol gy 0T R ol [ KD ol <l K Ko=) S &r 2
= S &2 T Ko 00 Ko ol wh 31 of w0 o KU WF = RI — = o1 Wk = o= w0
e i = R T [ 2 I = U o = S A A uo ol Ko oz
KoglYs s IR G- K g RET A a0y Kol d ool S
B pEERIKETorl 8 g oty wawEu A WK R
o g RElTu Il MR- miEREatrsFrlaml o e wmY R
JXF LB KT o KMok N P RIU R o XS o0 X Rmko B2 N RE O gy o g Uk
Ko "R FMeRog oK o IR gME+RsT Wog 8RS <
U Kot E g @0 Ofjup Wb B Sl Ko Uk T om f0m R U gy R RO BB R 4B U O T
o Wraolw . .~ Bl o0 K O X1 oo W T mroo plg K KOl o 00K oo 0@l fE ok o
S ENToR THKHormmHPBBUxrmmes AUtk S TUW0RKIT B UWITTNFKRK N RS
= fw o
ol & Klo
D K K
A uF ur
B pl ol
o = K1

21

»

>

eastspring
investments




ul}

N
0
o)l
X
P

EEX7|FHEXR B2 S8 1225
M|4-52% M2 ofl A Hot=

N oHgeeh 2|

BH279Z  H1gel - TUHFAIFL
ZotCy. ofst O|FOojA  Zcoh)ol 2

XAt o] 1002 9| 307HX| EXlst= AR

| 2= 81 FXAEIR L] O E

g.

.I
S
s7227F g5t IAlst 3%

> alo
4n M
> rlo

4m o

I

-

<

Ral
>
o o ™ @R

Sl T T

2
=

o
N

-

o o ox ol
4m 4m 4m

o o % o

o
4m
>
>
|0
o

i

oe
i
N
£
rr

%
o
Hu
x

O EXtuE2 REAMME S Sot 0= st BA[ Ao Ot £Xtz Qo) FXRE -2t
SEBSEN =2d + A2l BEHSAYS F2AF7] 28 2olX HEE Y oEY

X H| W X|=(HX[0t3)
BofA Merrill Lynch US High Yield Master II Constrained Index(USD) 95% + Call Loan(KRW) 5%

= BofA Merrill Lynch US High Yield Master I Constrained Index :
W3 22 ofH|2|7t M= EIX|(BofA Merrill Lynch)Zt O|= XHAHAFOIN HAE= 0= St BA| FA

53 ojgto] A YT WESHE ey

- O] EXpUEE 0= xIAFOAM HAE O= Ho=t BA SHO|ZEE MU F= FXSH= Q=
A7|el MEEREASHO FASts REAUEC=ZAM O REXRUES] EXEEE 1250l ¢

E
E
X|+=E HlRX|a(#XOIF)2 dEst AL T
N

|[=(HX|OF) $=AELS O|AEADEXAMRETAZ|0F ZHO|X| (www.eastspringinvestments.co.kr)
OlM =el7ts BfL|Ch
|

[N
iy
-
0z
N
10
4m
Ral
gl

L]
oln
o
T
In
>
ue
ox
fn

r
J

=
ZEEZZR QYg MAZRc=z 2|87 sl mEX HeHEX7| T (Eastspring Investments — US
High Yield Bond Fund)9| oI&ESEXAXIQ Ojo|d otH 2|7t (PPM  America)0 A=

HEeEE o HE Z|MX|E (Quantitative Research Team)2 2F3sIHAM Z|AIE =FH,

22

43
eastspring
investments



HEO] L X off Al

I

ZEEZRQ

HEOjL| X2

OS=ZMN

s

o
o
[

o

ol
&T
l

N

25| K|

3

Of|°8 4 LICk.

25| X|

g

7l5H

b

o E=)
2
==

EHS?
FO|Zh o 2 XtLtof

2
T

Of

<l

.I

sfieAtitol 0= HREE

P

&2

LH Ol A

@

.I

x

St

4

CHH|

THK|
PN

t

s
s

M=ol sHelxtito| FXtet Ol e[=&=te| ZHX|7t

ALY

Q=Set2

CHH|

JHx| 7}
& K|

g, 2lxS=te

25
Z2dstA oot

== AR oLt

of e &4)0|

b

3
—

2k

ojef)o

<0

o2 27t

H
—

=
=

Bl

N

I

=]
o

oln
<

ol
&r

K-
uj

3l 2| XtHLHof
| 2F-3lAl,

T =

o

SIXI7E 7t

=7/tsot, 2

=
—

S| A|

HS ol et 100%
CHSHO WOl 90%+10% +=Z=0

|
o

SLOS
sts

ol
wlr
<

-

od

I.

KAl

1

F

YL Cf

Bt

25| K|

z

ol
wl
<

|.

EXpAI

0l

Qg Lt

4

H|E 0

ol
Kr

K-

= ¢ HHEX] 2E FESHA|=

EE o gYLIC

2
(<)

bof| x| ]

3
=)

*

ujo

m

it

S| Xoff

2t

3

YLCt

~
Klo

ojn
od

oo

H

Yy

7| ™

2 x| Of
HI &S

ool H|&0o|

KEA| o

Of

&

3

ol

Cgarel A

|.

<0

VAE!

r
o8

U

ot of

4

150

Y

ol

25X

[hap A

JhsgtLct
LS N
E2 7K

=
=

SR AL

FX] OfL{ZfLICY.

.
o

2 Hgg ¥

S| X|off o

&

MBSHA 8 4 Yooe

=2
[—

FEfOIl It
7 XM

=7te| S37HK|

Ab
(=}

sI% M Aoz Exiy

o8z

2t

3

S 2| Kp4F

YSELE o 2| AhAt

ER-lll

stx}ol 0|
shk

3

A&LCt oj2Hoz

of &Y

A
[—

f

@

23X

HXE S,

FA A

SEX| 2t

off A

(x|
=

25| K|

3z

X7k
| Atr22 A2 OfLH FXCH&Ate] 7HK|

LR

PNk}
B 2

kel

gl

2
—

>

eastspring ’
investments



WAl 3YEQ RIS UEHHE RS ofHUCH To eI MUS Y F Asaa
So 7b5Ql H80| 2850 EXHAE +980| EEMY FHS F 4 AsL

EXAE EMEEZF0 MEE = NEEXI|FQl  Eastspring Investments®| &9
QI Eastspring Investments - US High Yield Bond Fund(O|3} “I|EX} TE")0

HE=S BASHY #9g F Ut

= 0| EXtAlENOl mEX HEQ| Eastspring Investments - US High Yield Bond Funde O|=
HAHAZON LHE MESE BBB- O[Tte| O|= F2{3t EA| SI0|YE XAHS SHE ot 7|E
XH - XH SH S0 FE FEXSHY =2 O|Xp=ut oA M7 oS0 mE X209

]

[0] EX}LIEIO] EX}SHE mFEX HES| 7HL]

(Rg71=: 2018 8 31¢)

HEdH Eastspring Investments - US High Yield Bond Fund
Mooy | THTE3 DY UK m3 guE sjuw SlExESsssicae
Eastspring InvestmentsQ| 32| RMetEX7 |
HE FXHHEY | 20024 7Y 15¢
HE {42 0|3} 1530 =g (”lst 1xX 7,3299 <)
0= HBAIZOM wAE BBB- 0|2 MBSl Oj= Ha{3t EA| 5t0|2E 1|
o 2 7IEF HAMESH (F7I2E" Y "2REEE" ) SO F= FAS
L O, StRIHE Xtito| 20% O|Lfe| #IoAM FArSa=Ad (BBB- 0|40 TRk
T A Y7|2E= O MIAFOM =20 LAld= MAOH, 22EE
Ee 78 MM Ol7 MBAZOAM SA0 EE= MHY
H| o X| 5= BofA Merrill Lynch US High Yield Master II Constrained Index 100%
HE BAES | 02 33} (US Dollar)
x| E R} Ol AEAZY QIHAEME #Jtx= 2|0|ElE
(Eastspring Investments (Singapore) Limited)
oo ot 2|7k (PPM America)
S| ¥ USHEXIRAXISl  O|AEAZE  QHAEHE AJIZ=  Z|0JE[EE&  Eastspring
ESHEXI AKX} Investments - US High Yield Bond Fund 2| X428 A2 E 3L XSHEXAI ARl m|md|
& orm|2[7Hof ¢ Y
- J|2Hoz g4 (Bottom-up) LAO| 7S JWEIIY A0 ISt Of
et ot oterA(Top-down) A0 2 AHAZMA Q2= 705t 28 H
F =f
EXtEEF * JHETIH0| CHet A82 Mt 2SI kA (Bottom-up) YA O 7|z=0t HE
HE 2MKE Sofl Aol ZHXIE BUt5tH, LRl HEE4A OfE2AES
Z|Ciot &350 LAHQ AlY HaEd Sz Q8 ZAE= =N &
24

eastspring >
investments




AP B F2
¢ EX QU0

HYE F2SS (jyoz
JHi| 42 S B2 24 Y ZESQ HF T4

DL Mol EXe|A 2F0 =& ME

of tiet X|5HQl RLIHE

YWY HE 24 =7 U 2Ad B AILHS ¥Eo0| ZEBIQ EX|M

- 58 HEOILIMO| ofEs5HX] @ EXot A H2 g4s S ZEELR

Curt M. Burns
- 82 38

- 20033 PPM America A}

L
ol
Ho
Ofo
12

- Metropolitan West Asset Management, Senior Credit Analyst

- Merrill Lynch Asset Management, Corporate Bond Portfolio Manager

- Sun America, Corporate Bond Portfolio Manager

X Y719 LEX YREAIIFE A2AYYAN Fob s "WOH et S8l so A 20114 5
2% SEEUCH, #H JTAUMIM, EANLYME S8EFY TASAIALE (http//dartfssorknnt sig
Stel YEA7Z|T HOjRAS] SYHE SO TG + %aucr

X ¢719] MER HYEAZ|FE NSde A 2880 S0 wet g2 HEE = AFUC

X G710 7| HEERLA O|AEAZY QIHAEHE HIIE2 2(0jE|E, Do otH2|7ts = ZRH
EF YA (Prudential plc UK) o AEALZ, 0|0 2ALE & F2BE & (Prudential Financial Inc) 1= ORF &

Mg2tA 7t sl

dey d712] EXtHE 50| vEA EEECE B2 fELth

L}.

12
B

?.

EERRE

1

10. SEX7|1e EX9IE
of HEEXZIFE ¥ M233=0f 2|Het BXtHYFEXIMEIS| XIEXIMEICZ 0| FXIMENO| F XI5}
= REXIME| EXiEE ZESI0] J|xstn Qloml, BEXIMEN0| EXIstE T EX HEHEX}

:fl' I E‘II'TI 7|’<OE g I}AHLIEI-

A}

X ofee| B2 = A=l HEAIE Wi sttt TEEE fdE 7|Aet AojH, Y
tset 2= f"dE 71N Ao| otgLLt. Eot gF &Y %OM iﬂJEHJE_i 01I *6F7| o 1%
Ol AL S AIHOME S25HA| ot T
7 AN O Qdoz=EEH AMzist

O 71—

e

=] S A
20| g == A

7. ko3

3 e Ex9I8o FRU8

25

eastspring >
investments




A=

oftH

=

=)

E
m

1 k=1PN

I
[

[T} 2} A

L|c}.

AL
U E R YR

-6-|-ml
= XX

I.

C
[

H

=
_I_

CH 5} 0f

Yoz FEXAt

ol

J4
U

ojn

P
of
E
1of

Ola2eS A7t

B0 OsAE= "o et

IS O= Z2is BA| SIO|2E MA S0 =2

— 1

E

A

e\

SR YSLICH

FAotH M 2o

YBEXS A

N s

Wi

pal

St
=1

i

EXIS

&
[}
o
o
=

2 M=o

b

5 A

=

=7k FAH-BNH ¢
2teto|

L

L|C}. Of22{ O

A

=

[e]]
PN

E
e

AL
e

|
Ol

=

HSE
A7) 78 Sof ==

Hotof M2 o =sE UL
U LI

3

A
™

o 7tx|7t
SH

FApAE
ek
kel

o
SRE Al THH|of

= ®lgUEtt

7|EF HABH X &2
2h

n]]
=x
RSO
= INEI]

ol
ujo

Ho

a4

—
—
—

—

P

o
o

oj = 3
At

E
L

PSOtE At2E
=0
Aol

—

OF_T|_
Z2|2 xZste

HOBK|
In]

45t O|At+=0

o
=

HFA
=
o

.I

=

0|
N

PSS

f

=

=

|3
C

ot Xt&0|
1

mapA

S0l Qg

o

A2 OIXE0
A

L|c}.
+ gLt

el
2724

I.

TAE Fhx o] B

I.

wl
|

-

Af

Ljo

Lo
=

2

St

ot 890 H

Rt

PNPS!
=d

h2 Qlsty 7[z=XH-Ltof

=

=

[

x|
=

o

2830 ot
T

b

=]
—_

(=3

o
F

26

»

>

eastspring
investments

L|C}.

A
=

A
T

of &=

[=x|
=

o
-

[ )




W of W ol oF = = of
- A T _I__ll_o oF -_n ==y =
.m_ H KO RM RO 7 ujo Mm_v oF n B NN < ST x |
RN B RO g 1o ooy BREK mﬂxl____ATm_Eo_
_H_HOWH_._:%EQ o oE X or M ﬂAIon___w
0 @ 2 = H K = o — H 3
M= D il i ulo o = KO <F ol o W
||r|||r = ol _ - 5| =
our__H/kum_A.__._._:LU_u xSk po sk :Hﬂ_ﬂﬁw_+g,zo
RS L = 50
o 4o U A o Bl L o DK L Ly g o
o = oK .=._._.._.|_Au.__u_ K ™= < ol = U o = gl
o J/ Klo ok Woud e 0| W %o °© 4 = i K ©
.A.._Almm.—lﬂ|+o_%M_u+.mua_alA X0 = WE_'AI_HWE_'E._
o — |_A_| _._u = o3 KD of 0% o o_E — ur = ™ o3 N
o AT ol H o 5 o o C ol 5! < & K 1o |
%ﬂuE%%#%H#.T_A._%A_.M__Hw_mxloﬂe TR
wuxq.ol_t §|_ol_a___ETE_ﬂ___|MHM&o|_ @mhgﬂlmf
= _ o d o =T ol 53 & W = = =1 f zo & X0
Q_:_u_&_oo_ﬂu.u._u xo:.__u__u._u_u = ur xﬂ._._xm_mo
KF| su <m Zo B .../u@ﬂi;:ﬂO#oJ M% .r&.lm_m:ﬁs_.
—| o mM - ~N — RKF <d 34| O__._._ o o — ._|m_.= =~ o K K = O KY —
ol| 2 X 3 o N Ko o K K Muw__ W E_._Am_.m|9d
B O o g0 *oop 20 | omog KEL g g U
m_n___nxJAHﬂoam_nmxswl_wmﬂmﬂm.ﬁ% OB
| B o B o & —lol Cmam T e |© =~ o 7
____.Hmo____ﬂ:__om___ex%ol_eﬁ+o wl o ol K 2 o 53 B o
KPR s Rlzeswsnw 0z B o2
I e Rz np g P T oo oF WX g
o = T s T = = Ir o £ F =3 = L
. ol = — = uw- = ol K — — = —y =
TR BN O3 o n o5 2 o om W g Bk o2
F ._Mo|_oM K 30 - o & Bl K 20 - KO = 9 ouF 30
70__ma§o w_me_.memmxfgomuzm_.MoM_A W = O me+gwl_u
Tend pEiroegudaizd REEo w
—_ (@) —_ == o= —
ErT W ol = - o K - Uk I or IF 10 _ ¥ —, o0 o O RN —
oo 3o A ST R E 00 g% o E
Rl gy _ 0 & o T oyl K _ _ K EWg ol g0 20 U 41 g U0
- JEEITmoo_A_mmo_mETﬂ O M_meﬂoﬁ o
____A_. £|m_=%_u.A_:_O_A__m.mmmm_n_ﬂuﬁ._:ﬂrﬂuw_z.Juol_ol_u_.
ar .n.u._._ m.H_l M._._A.I 100 I_..AI ol ool & wh- =1 “_M__l T |=“_._| H o I wr Ul oK _.___A_l M _.__O -
_u_._xxyomoe_.mﬂsdelwlul_.sfgﬁwuﬁ mulr_UL.Ao
70xHMHmmuﬂmlAllﬁEt§ﬂ
Tl
1 = w0 L_A_H
Ul oF w -
h Ee B0 ol
o El o oF
S U T ok il
2 N ~
o = i

27

>

eastspring )
investments



Toi!

ol

o
F

P

8x| 7t
8IX| 7}
<]

b

[

b

=)
=)
—_
a

P

.
o

o=
sIX|7F 7tset
S

—

2 AISHH

7=
SHo| CHEHA

=

tAZE Al OFCE

E
o
—

(ol

—

AbD
(=]

L

718t 2=

o
e

tet of2

2

1=

StALE 01

| -

=

o2 E7}
2 o=sotet

b

~

Xy
LEX}7| 2| EA

St
14l
=

"
O:
—
xls
=

-

KO0

1

3

&

-,

jolt

I

<0

a

Of

H

25X

SR 7t

b

3
[

22 5|0

H|E 0]

2% S)E 85t 2ol W2k =7 Ay

25| K| 2f

3z

o

E=
=

ol
100

ol
K&r
KO

IF

x

.|

b7 |78 atof

-
jol

I

SEEO AeiEo et

g=7t01

=
=

= I8 YLIC.

.

L

of
S

e =

= O
Q=2 MEo| ofgt By

o
aT

=

=

H<l
EX
= O

o
(¢]

e 2

Ext9I8o TR

2 e e

3z

= ol
XSO0

Ct27)

g
ot

[l

o
F

=

—

it

to

PR A

E
=]

Kb

E
e

18l a=<4Rt2f O]9 &

(]
[

IR

= EELUCH

wjr

ujo

L7t UALL

At
7tA HEIIE"0M SMSHA 2350 ASLICH

ol
=

" I:IH

=
S

=
_I_

MM M2

=
[

—

—

Off CHBHA

o
T

—

—

=
(LN

o7t A7) =

b

.
[

Q|
1%} 9 7|

+ s

K,

ol

=o40| 509

2

1d0] &= 2o

FEALE RS BARARS] 2l 8L0]

-
o
=

ojn

yNIEn]

=3
=

o
T

f

EX

A X
FE2

E
S

5.56%2 4520 sigE:s B

3

—

.
o

=2

Q=M g 2f
AAOff o

c}. Jlet EXtIE

IH

Ko

g
ol

sho 7

N RSN
B fd

Bl

g
Toil

e IR

ojn

1

ol
B0
oF
k-

o[

KIr

»

>

eastspring
investments



b

A7t Ag= OloHdtH, 2=t

L|ct.

L

.
=

|0jg

<]

ofl

G2
gl
<0

ol

ZAr

| EXArLIERS| Of ZAPA|OFE

0
A =™, O

1ok
KK

S S0ol8) FAl7| HEtUCE

.
o

o

xH =X

5W

ar
~ 4

w0

ol!
I

0.5%0| 5}

5%0| s}

10%0| s}

k=)
15%0| 3}

ol
oF
olJ

25%0| 3}

ol
A

o+

25%Z 1}

1}
Ljo
o0
ok

KH

R
Rr
N
KH

oyl AR ETH0IAM

b

o
—

YAt T

+o5AL BOjg A

b

7h. N
(1) oy

L|c}.

L35t
S B

e 7t

-
ot

o

o=l ALO A 2E2FR TS i A

o
fEot THOHSALO]| C2t O FXHAEFSl DAl Xt O[H|

UAgLCh CHEh

ozt Z5LILt.

Rtz

= O
g %7

Kfo

ol
7l
m_o

|-

—

Fotg|

Hmoj442 7t

o442 7}

I
—

of, M

FRAZE ZH0l 7t
O = At 7+

b

o
—

of 7HotAXt St FAAZE 7t

o
Klo
or
<+

oA A
oA A-E

29

»

>

eastspring
investments




oA C teMete  glen, dF/=FH Hijesz7b RoEX @s 4SO
R N e e e e i N R e ES
& CGE | HoiglAZE MSse 22t Z7E Sl 7H0l 7tsst 2
Saia CF LRI, Z7IZ 8 ME 7lg, BHMIZMSEM3=0| mE HE2FEAAL
10092 ojyel 7ol 50093 O|¢ol Eolunzo| 7to| 7hsst 2L
Zais CI | HeYs 5093 0|82l BXAZE 7tYol Ztset 2ais
Sala cw HOf=|Ate] Wrap Account, EFZTUE AXE ERe 7Y 7HYO]
tset 2L
oL CG-P2 | A5ME  H20x23 R ASMEAAZMA0=L20| ME FSMIAZE
daX=) | SoY 7YY + el Hijsset YLK He £S5
Saja C.p2 SSME M20xel3 8 ASMBAABZM4A0=220| ME ASMZIAZE
Eppay; o160 7tee £ Aen, Tlie=7t IFEX| e 22t (On-Line)HE
=4S
LEEASHO| oHEsto] BEXSHY QA7IE 2 MBS E8FAYEAE
22 S | MelZt Jidet 22t HOjAIA"O sjEez IRttt BAG HE2EZRA
FHUN 271 FitE= £S5 H
USEXNSHA 2HEsI BEXSHY 27tE 2 AMBELSSSEAYRE
Saia sp Hehzt st 2z2tel EOjAA"o glEez Jtget BXA HE0[H,
25ME M20xz23 A ASME AAFH4A0zC20| [ME ASHMFAHZE
S510] 7t = A2l Hije+27t FFEA e A5 H
2o CGP | ZRAEHGHEZ Y ME EANAE A NA=FHAz 7HAt W EH AT
(EXYE) | MEAZE 7Y 7tset 2
2o CGP | ZRAEHGHEZ Y ME EANAT A NA=HAz 7HAt W EA AT
(E|ZARE | ALK 7Y 7 22121(0On-Line)dE8 SajA

Xﬂ*ld'E”1|245_’§I1|3°“-HX|11|5°*0|| mE 21E EEXI| T2 HEE %:r‘ L_'L, HE © TdE IR
d +4SAS HFoln A= FEXAE BEQ HPFEKE AHX[X| ofListn Yo HeEX7|7e ZFRE
TS HS HFols AR &

() Y A HEEE 7IE7HA
b 2% 5A| o|H0| A== Helet B
MEE YT AUUMD)ZRE H3FHUD+2)0| 1= +=4S A 7|E7HHs HE
(Lh 2% 5A| 20 Atz 2zt 8%
A2S LU FUUD)ZHE HAYAYD+I)0| FNEE $4SH JIFHHS N8
A e Apgere! ABge Aol
D D+1 D+2 D+3
xR =
(5A] OFY xgel
A3l =2
(Al ZE) %82
(Ch o EXAES xR MFS: ol FAAE HEMYA| JFIIAS 1000202
LICh
(4) 7o FH2(EE) S
30

eastspring >
investments



SADOIF 7R 2t

Chel 17A[(RZ

ol
=

__I.I.

4

of EXtME =4S -2l F

S5A|)

.
[=)
e

Lt CREH 17AK(R

A ZE7IER]
7 el

tsd

FAJAEOf 2|5t

XA
i)

Al

2 Toj=|ALS]

Lich 7|EAI

880 7tse
2 7239 AN

—
Ha Ee

felo

o

L|c}.

St
=1

a
Joil

U LIL.
2t

k-1

72

— =

HETA HEE

(2)

S5A O|FH0f =ho

—_—
(=)
o

“h 2

gl

g

al
o

(D+3)0|

ZHEA|

(D+7)0|

oll
a1
Bo

X8
(Lh 2% 5A Fa=0f

o
T

Jod
]
i

g
foil

2(D)2FE H5FHUH(D+4)0

(D+8)0j|

ot

__l.l.

~
S

02
H9

ol

2HEA|

oll
a1
Bo

Moy

D+8

Ly
xl:.ol

[=R=]

Head

D+7

it
X|:"O|

==

M7 &g

D+6

Mo

D+5

R[Sy

D+4

===

xgel

Mg

D+3
7=

Lol
o=

B

D+2

el

D+1

oll
&1
80

Pl

oA
(5A1 OF)

=]
—_

T
A Z2)

3
—

A
T

[=13
=

g ol S

olstof =

o AF(OI5F "BfitsSM =

ufo

OH2AF BB 7hF 2,

T

(ch

J4

UE=S]

2y

3

(3)

FL|CF.

-
o
=

i+=+=2& F5HX| OfL|

2
ol
ol

Llo

3%3)

R LR

2t

3

4)

SADOIE7EX| 2t

Sl 17A|(2Z

ol
=

5|

P
S

v

28BS

S 3
-

S5ANE

.
o
e

LT} CHah, 17A)(R

tsd

of 2l5tof

FAA| &

Al

LCh ZIEAIE2 EHOHEALS]

o] 7Isg

ANZtez #2510 K|

b C}.

-
o
=

of EA|

IH

K

VKT

g

=
[

CHSE O]

O Zt==0i

b

K

k2,

jo
2
ol

ojn
A
Ko
ol
3

11

11

BN

& Lt

tOf-E ol SOHA| OfL|E

k=1
—_

chedt 22 Ao

Stoy

PN =S

.
o
=

N2A HEE A

=

>

eastspring >
investments



2M o

Sols 7YY 1 2B BA

3

oF

\¢
ol

i

__I.I.
Y

O}

k=]
—_

NEX|2| Atofof

ot
=

tOh7F HlotEl= 4%

=]
—_

tod

-
o

30 2

24

oju

%%

ot 7t

2

z

= LI

[e]]
PN

A
T

I

e
o
=

A7

i
£
JoH

ol

Klo

FOR | ALOf| A

—

I

=x

=]

=]
=

A

o
T

FL|CF.

of 7|
=]

e
o

3

3
—_

HOf OF
O & 7| At

INPSIRY)
x|s

1=
S

oF
70
a4
o3
<k

-,

Joll
olo

g
JoH

o

1
)
K0
od

g

oy ”|7t 2R

9|7} &

EM =87E

SN

@ © WAl @0 =3t

of k2t

X
o7& =)ol M

b

—

3

2(

=
o

H-Ltoil
&

8Lt -olxt

OtL|5t=

F

O§ & 7| At-Of
C
o

2}
el
HX|
17'-

L
[e]
o

F

o

7t
C
AL

f

O & 7| At-Of
]

b

3
—_

otCh =

.
o

uolal_

ES

d

<

(o)

=
o

b

-,

Fo| ApatE Kol M

|E
(|

A

L|C}.

I

toj 2 4-2| Xjo[= 25ty FF(Class)

—

o
o

MR 7ER] A L

I

N
KH

ol
3|
Klo
ol
<+

ME
kfo

J|d

I

2HOf A 7| KLk
+ASHO| K=o et 2ojof 3 & AFLICH

& UL

o
=B

=

A |7|12t S
St

b

—

-

2|
ool S

b

—

=1
Ch. M :

e

7
—

=
T

=
=}

OF
B

<0

R
=1
32

| AF

2

»

>
eastspring

Hoj

—

AL
investments

10|12 S A2 2 A 4o

=

o

Ljc}.

b

=

e

o
KHwww.eastspringinvestments.co.kr)

Oj2F MR RF2[0| A 4AIS & S}HO
3| (www.kofia.orkr) QI E{ Sl = 1| O| X|

o SO-AA

[e]
=

|

DE

C
—

b

1,000%}

AlAIZ]

al
o




7|1&71H0| &2
t4do| AR LESL|Ct

33

)

»

eastspring
investments

T o BT M E S
SQou,%o_"_owA.._/.muJ
é&ﬁrzo:r_r
of aAaAwaor__ -
ou = mu <fF p T <! oo K =0
~ = o= = i~ H Klo o~ _
M ofF () ol <IN | = 5
0| o N Kk - ol 3% o INE <d N H R .r_ -
ﬁﬁoﬁ_ﬂe_aﬂouaﬂo_: NEE_E rE|D o_umAIO R
- o = —_ o vl
Ny a2 SEI |ug R I Y >
m rr E o3 — ol [EY =_hA_| Bl 4r S ._Mﬂ i) 51 m ~ ol N ol
i L ol < = .. KO — v —~
" 4PN a RS (He | w | K|
s Doy K Hwo_ﬁM I I T P ) = ﬂ.&_i7h
I KK MA@,._F._EWE_EH NlE o © SEE M./m.n_ﬂm?
AN ﬂ.ﬂx_l__éﬂ_&.ﬂx < |3 Kl Ho ujo 4 Ko up| = ny| "W
g mo.m_e_.ommlﬁo_aol_ﬂ.ﬁ mIoLA.WW ._MOE = O’ M| | H
i o] LI._O ol —_ - _ L||._|
: SErEEEELE mifaer E (R
- TR o Bosmwr me |0 2| T
mHM_A___M_ﬂu.__AuA_._mu = 7| o Kol om |~ ._h_/m_mum___ﬁ/
K o Al 3 W [l | Ry ._|t N e s L_m TR0l s
Er_l.__umMﬂn_._AloJﬁmEﬂwM WM._lH_ u_.Mu_/r |u+.Anw._oL_A|mm.__%o
muxoWQETmLunAumJE WWWE_E a7 | fol m_ﬂ_ﬂow_ﬂowo_/ﬂ
xuzoﬂu.u__.EoL______A_.Mw xo_wuo§ﬂ| .}uo_ﬁﬂceMoMme_:x
-~ B >3 N = & O [
o3 ol 7o_m=_muoa_ | = ™ % _uaa:__serwzoM
SRl 0l X Mo_._u.rA#P7+gﬂ_Wﬁ
S [0 wl wH s} Kl = I oo O =, 10 = oF | K N
p_u_l_%mu_%pf Sl o 0= KOl 5 < =| g
= pruRs _BED AR - R R =
= - U.__L_._____A|E_.m._muo_.o _Al_u_._ﬁuol__u_'umw_napmm.klmeﬂﬁMH
~r - _.m___ﬂ&umo,ﬂr_:_ P%_Emu7nomumlwxzxmoﬁx
o = L. W0 gz K F Tl wr =~ | Ur o il Bl ™ 20~ BT K ~ | —
AN » o T _ " T 3 4Ix7o_._oa_lﬂx|7o_émoo_
Wl = o< oo M o o e WREEy IED Bl 20
g = - SR W w 4 ._oﬂt7_u_o|1.._.||3.._|
oA N_._._ 51 >3 _A._o w KO0 ¥ _|_._ m__m _|_._ =.__| - < J.._ 50 o oF W m_
- — LI._AII_l —_ = = NG
=% REE BT ng "z
e 7ﬂ&m)_7w__mw¢.m_r_o__wo _
Kl m Zp o0 O 56 o o1 H o
ar |_A.__o |Hon@ﬂ_|.r| M
8 m_a.ﬂ.o____whuxﬂ.ﬂrmmm___mﬂ T Ho| ~
) Promeshn .| 5h T A o m | %
= _._._HO O &0 o =| %0| K =0 = =0 ™
= _ W K ol ol 7| <0| KO K < = ro
% S K .ro____|_.._o = =0 - =3 I
RO 1 T0 © 5 oo o =o <0 EREC] K0 KO
____._¢+ET|L.MIHm_q o = o K KoM
S mgiEhe < %0| o <0 0 |4
71 &g KT Uo of ol %I Ko B M T | op
O S Qol_ﬂ.rx_.m_: o
= I ® B o 2 N W- nE
ol & _— —




I
N = o o w- o
s N ol WX RN BT R = Ko < o _ 1
10l - K RI o KT w4 R u- T 0 = SINE
RIS N S R pUE 5
_ - = 13 7 b~ q] n
oS K g% |"TERwE Lo |2 L A
o o © AR T - - T L B T Rlol Ko &
T g w Kooy Mo |ZF R’ X XX 1Ky L =
N = Kooy W TR o Yo e = . D n TS
w X e S TR T
uF g oWl i= o % 3 oko 5t Koomo [u o Qe o 2w
o < Rl KM . < kg woE L o B H T
1ol < K1 Tl Ko = ol _ ol T =1 Ol <1

RI KH & :._.Erw7+o_§_wﬂ._o|__._._.\nu)_._ﬁﬂn P T s =g K
EE T A [T TR TR W o om X W
o m TR S giady |oF s K =X
- _ o = -~ i %0 o = N
]r ol <o ol Ko Tor Ko oo w=o ﬂo HO Tl ._Lb Ul o
R~ H W oor|ar|® B & o, I oom 5% 8 s ¥ g4
K 0 RO fr| | = oo, M (EE oc o o
~ I R N N TR = R - 0 R T o=
5 _ Y@Ky A o =1k o I3 oK Ko —
ol & M| T N — n 2 <k RO DRy oy KW
MK HF=z=NE i ~ ofi % ) m._e ] i 4wk m
ﬂ“u:.._nfﬂ_un._nxr_n_ﬂouw_'_”_omcoﬂmrw ._m__._#u T opn
3 _ T _~esr s O o ol ATM_MEM
me Qo (2SS E R o W H[F o R % e D
_ o ~ Sl _ S F doD 5o M pol o WE gz -
ol KH z1 ™|~ | ol m._o._ = R om|r D K — u_l._Hlu__.wl
rt ~ o KojmEolon ¥R C o i) P o o 2 @ 2

N R K| m[R M oX o oF o op o )T waw o S W o

= B0 RC Wk F|E0 R OB ub ur oo m WD g g, "oy <+

< sx =P 4

B, BB RE WAL

o T I SV S = W

7| Ko = oo o R oL P EER ]
o :.Im_ ._ouul.A_o_“_Boll

m__m < ol J pal Aﬁ A “m_o o W OH oK _m_w _._._._ . 1+

= — K Ol 1T =

IH = 1 — = o H - 4 Kl

= <2 Sr FEERAGTE IR

@ | O < o 5 5 A_.muq___mmmeﬂﬂmm

LU o ST YeabcemogF

ol 0 o o U oK = W . =K1K

o o 0 il H ol S ®

T ol ay & 20 Ko — = — = o K

< {F Z o op © W O K X uF

X Moz <k m _ "

o X — N N

OHAI
34

»

>

eastspring
investments

g2 C1, Y2 C-W,
22 2AC-P2(HSX =),
gajAs-p

SH2AC-P2(ASXHF)E, S22C-
P(EIXHE), FH2C-P(EIHAHI)E,

A C, a2 C-E, 222 C-F,

oA
A-E

O LH

=5

=
o] 0.7%

2

2H
O LK

=3
=

9| 1.0%

TTE




31 D2k EnfA| 2o

& x| mpop X
—I—Tl [ H _ ED—"Ql _ _
= o)
015% O|LH
Stof
SHIRA|
=
X MF W =HEs+EE 24 20N HEE M| O|LHIA EOHZAPL HotH, TO{S|A} ++EES
2| HotAL HAESH A0l TofS|ALHESEXGXT SH0|X| U S EEXEZ ZHO|X|IE Sdll SAE o
Mot
L. HetEXI7| o Bkl B+ U HE
X ZHE(Ee XS2H
ZHA O]
%li'_l‘ OET*
HIg
$9xto| AT
X2 A HetEXL | EOi2|AF | MEFA . 7|EL EH40l (T EX | ZH#E
h AxtEs | HE B | g | M8V | ug | ZEEX | u@
Q)
wa 2|1+ B
=g
%l
A A 1%
Xelels SAA ©10.55% 0.0155
y 0.9705% | 1.3205% | 0.00%
(o]
S CINA IS el S %]
piiind IS . @ | @ | @
2aj0| K2 E5} B AA-E 010.50% 0.0122
° = ° 0.9172% | 1.2672% | 0.00%
714Kt %
%l
A A A
HBioie Zepac ©11.00% 0.0154
y 1.4204% | 1.7704% | 0.00%
(o)
TS AP RS K= of
o | g . @ | w | @
2p|0| KIS E5} B AC-E 010.8% 0.0094
° = ° 1.2144% | 1.5644% | 0.00%
712Kt %
ESIEXD A7 K
RISHEERE L= 7 FRH %10.015
RO (2R ©0.35% ©10.04% )
(o]
SES[SE1P8 [BE=10; N o
=x ﬂSE :Bl;l_i':. ZajAC-F 0.02% 0.0149 s d Z
|_|_E A [=] 2 ﬁ - Y. .
sEe = ° 0.4399% | 0.7899% | 0.00%
241002{20[Afop %
Q150021l0|AlofH
QI 712Kt
LIOITI0H 5N01Q)| d o of Ao
SESTIE | gaiac %10.1% 0.0149 = = =
OfAo| 7|} y 0.5199% | 0.8699% | 0.00%
(o]
TEXIERZOEE
ol o of
=0l k= SejAC-P o o o
0l FHolE [RIApEI)| ©10.75% 0.0149
GE ) 1.1699% | 1.5199% | 0.00%
712K} Sl ERIGE %
NN
35

43
eastspring
investments




TEXERZOEE
ol [MEERIcE
A IHRIE PRI
71U S ERICE
ARl Sk=
22[2(On-Line) e
A0l=7

To2

g AC-P
CEEE

L =]

E

©10.38%

[

0.0149
%

o

—_

0.7999%

o

—_

1.1499%

—

0.00%

Lot ARe| Wrap
Account,
EMTMAEREE

oOLr—L1

ERet 7Rt

SAC-W

¢10.00%

[

0.0149
%

o

—_

0.4199%

o

—_

0.7699%

A
0.00%

TRFAISZ
SFEOI0 FAS Y
IS 2
SNEHSSEFAY
=N =il
2221 EOA O]
BRIO=Z 7[5t
AR EHEo=M
Szt
Falsls oS

ZejAs

©10.25%

[

0.0127
%

o

[S

0.6677%

o

[S

1.0177%

o

[

0.00%

ASA HROZOB
=]
=x
2SM|EA REZERKUO
Z=opof| =
HEAEARIS
Sol0] 7iiet =

[e][e]

A
==t
SR =

Ao=ay

T o2

A
C-P2
CERED

0.7%

of

—

0.0096
%

o

—_

1.1146%

o

—_

1.4646%

0.00%

AEN HPOZOR
el
AENHA IO
Zopoj w2
AR
Sejo} 7iiet 4
Qlor
Tt
ATER| e
22leIon-LineyEig
A0I=7

1 B

C-P2
(E2M=x)
E

¢10.35%

—

0.0149
%

o

—_

0.7699%

o

—_

1.1199%

[

0.00%

T o=

43
eastspring
investments

36



RISHE

Sid of|
SFEOIN FASY
==
SMESEBFAY
=R =l
221 EA O]

slpoz 7iQiot
AR HE0H
2SR HR0z=e| o ol o o

S| AS-P 0.2% 0.0183 - = =
3 9 ASME 0.6233% | 0.9733% | 0.00%

%
Al Hozo)|
20]| =
SR EIRIE
Sojo] 7letet 4
olon
Bt
AR Ol
PNCIESST

T o2

(rlﬁ

rio

At At
X|2A|7 o37he &2 -
=A171 1371 =2 A A p A

F1) 7IEHE&2 O EXAUENM Z4H, HEXHoz XEEs HEGEAAYHE A =8HE HA2=ZM
= ALK o

20180807 7|F22 %2 11 Soto| AIRE J|X2 3 HSOR MAH|S2 Olgt HOF & UsLich AN
JEY #H 018y 220 JIEHISS 2SHE JIFY HES MKIE JIHSASLIC
x2) 0| EXHAEIO] EXFSHE St9| USRI REER YBEA7| PO JEHHISS ¥ 4 10 Y FE4 H|g
HIES AEOHR| OfLSIASLICE CHEt 619l HBEAY| T 848 Bysls S84 U HISS JIsIgan,
MH ZEA U B2 olgt MOB 4 ABLITH
F3) SU72AHISL 20180807 7| FO2 HYEYOH, JEHIS L SHAHHIG Qlof F7HHIB0| B T &
USLICL ALUT|FY WA 08% 220 J|EH8S SSHE J|F HES WUXR JITStABLIC
F4) 47) JIEHHIG, BE4 Y HIS, SAAYHIS S2 o EXRILON At DEXMEOA LY B82S
stegetol 7|Tet LhgLict
<1,0002tel £XHA| EXIX7E RESHA ElE £48 U B5H80 £X7|ZHE oAl
(Er91:2)
TS5 U H4eH S 11K UK 5% 10 %}
oA A 234,361 427,372 751,457 1,735,728
2l A-E 199,401 410,121 721,126 1,665,668
e C 181,466 572,979 1,007,482 2,327,098
Zala C-E 160,351 506,308 890,254 2,056,321
el C-F 80,965 255,646 449,509 1,038,282
A CI 89,165 281,538 495,034 1,143,438
2aola C-W 78,915 249,173 438,127 1,011,993
Zoll2a C-P2(HEX =) 150,122 474,009 833,460 1,925,140
Zolla C-P2(EE2X=)E 114,790 362,449 637,302 1,472,050
Zeja S 104,314 329,372 579,143 1,337,713

37

43
eastspring
investments




1,279,352
1,997,828
1,511,483

553,876
864,930
654,374

315,002
491,906
372,158

99,763
155,790
117,865

g~ S-P
A CPEXHATE

oM T & WK o K 5 T - %
TR T 53 nNd m_ T U 3 § W_m_ 164 1L o KR Ik ST 20 o
H oo o N ™= & & oH . == - ~ IH = = I
5% 0 T Ko & o W& ol = %0 o) K &
i ol = .__WI o o o - m 31 ur oF = J ol 3 ol__._._
DL S o T . < Ko RO ofn =5 <+ ol
o um A = h oK B [ ro o = ol )
ook o n o oor H Q © u- oF %o < ol mﬂ.._ =1 Ko —
i Ko m <F Ko P o H o of = mm ujr =
L N <H 1] o = OF qoour [y 3T ol %I o =)
o < = oV o = = 100 z0 4 K
0 XK 2T = ou 3w T o 0 X ujo i = 0o =
5 8 & = T T - O > S T o= o o
_ - i or © s or oK D am uk M g s <+
- = o ST _IH . K = K{ 1oF = OF a
_._.T_ ml -— S —_ AO —
= QN = o o — < ar o od © 5 = ) A
N o I I - <ol g =
o == — u om0 o S IDl . - —_— ._In_ul J—
mE e 1o Ko =1 _ g H° = T 0 Oom T ! S = ol
e N 0 3 o ~ — © - K T oY _ =
u_.u__m U & 1 m._ ol o _._.__ N o] O 7 <p <0 m_.u | _ ol =¥ <
o $ ol e < <F Bl 1 xlI < m._m o o3 “_n”_nD I ok < ] S
i 4o I35 F = N K o %1 ol =3 or 4r =r W s M A
o g¢ M o 1o N 2 K W o owr < o 2 = o =| L
Ol &8 5w esrXaopsgea_ o o° =3 °oF
K =~ 10 I 2 < o I R _ b = |n__|L o
mw Ry O TR oo g o= < 3 NS o N ¥ 2
Elo = X 0 fo of = M g & mu y Ol 4 S Ho o K <
Moo el oy % FF R o = U oof | H X o oF = =3
] 5 & R0 oyl H o ol © 1 oMl < T o ol o _m_v___ wh-
b 2T B 8 g BT Mk Tz X I . 11
taH Yy Bl WmWH & D omE 4 ol n o om R = K o a
RO &K RO F %0 oF or B L _ T o o ujo % ® o N = 1
BT, 5] Wﬁom_.1ﬁw_o_._%_"_@_om=__u.r_ uF g e z
gwow® Yo 2w, 52 gmg P8 BT myy >
AR N " < 2 =K o M K = < =1 = o —
< W oo 0 ﬂuLA.L_A_uLWLx.w__{wt;_.aEﬂ__/umo e g R <
oy T o < aﬂﬂmﬁ%wm_e_. N e B or ©l — __A_m
o_ao_%% R b WWATEB@HD.P_.POI__AIE L S ur %
I o M ORHE T kYT LS sor il @y F 4o M
Bt STy - U — OF 3 owr o Mo ™ = F go ook =
S F o m g =2 cRFgBWU Ty T g =l
S o ¥ K g = W — ooy ¥ R oo W CI = ., R "
= = T o RO =] 31 © = 2 m Zp i S HO & 1
go N B oo _ 51 B0 .- ! > = = S = or & —+ =
RTmmgzxmaonsl ™ gzl  jxlzczs WS -2 3 _
K o< T = o 1H | K ~ = i o o & U X < o S
= o = <l 4o 1k uk o, =, Mo Do K Y- K oo o E S E iy
Koy om0z Eop o0 W& UMW o N G ~F N ur
Ko - M OF I mu 2 s - T L WK ELT T EITEL 24
. T oo Ko I 37 RI® T 0 0 < S A T T x
_A1_H _Nz__n _mﬂ s ° 9 @ ® BT R oo W = wk
SN X ]

38

»

>

eastspring
investments

A -

t

[

-

o

THAGIA ] DM = L+ ELIL.
SXHUE CHAI0IM = 2500 CHoiM BHEol Al

—

(1) FXHMERo] o



KF
TE2EEO 0]9f0] EXtAOAH XSk

39

»

>

eastspring
investments

OI7|

or o T X W RO |
=R = 4 Fur T
ur Ko Tod ujo 1 ur o =T <4 z0 U A Ho K
= < or X m____._ - o .Ar.ﬁ_vu“.nnﬂmu Bl oL & © oF ol _-
_ ol o = o _I_|_.|_I/ -
Hr n_xA_'.rmx_omﬂ_ uﬂ_u._:_ﬂzouomw__.m 7om__mw
" I R T T or K X
= Eﬂo_ﬂ.HE_'ol_a %uAMoED||oEo_|..A| = = ™
o < == B1 of S Kk Mo = - 2l ™ K <
L ur = £ NS R KWy =Y 235
=] - == K N K ﬂOl.lnn|r||Lm| =~ 2 o
1 Ko ol u of & T & =S NFT g e N K Ru
J I el I of hy o 38K R Ko Bl
4 2 = oy oW 4= - S Uk % o g ™
o 25 = = o = T R e LI R L of = oo
% © EEE?DDL o o WP = 2 R
: T sr gz R g 0L R = g oM _ Mo
H_Ejl_ onl Jﬂ_ — < IE3 K
> T o koo OF DRI < r = O T Bl =
> T o M TR G g Mo KU g T = 0o T
=¥ FT.BhEE GaumEBIRG S 20 =
. U Sy dun g Tt EeR i & =
B _m.__. IH m Lmq KO = =5 = = 1° _o_ od 5 o|_.@|LL < 0| -
0 o| oﬂ._.:.__._or._l_A T 23 =25 5 ] — m . %
= ujr X Ex_1onM1 ur - TS T o T o K M~ <o
IF 4 Tl 0o ur ou ™ T o 2 2 — o] 11 ._olmuunu_ R = K
a1 W of T HP oy o PweE S5O e 2w A
ot Mu_u._ol_ .__._o_eo_m_r_mWJ.w uloolﬂﬂnszﬂ%oM_o:WH E_o%_.__”_mmx_.
= pre 0 —
= ﬂm._mu,_.__# m:%wufxlom_.u__w WWO__mwm_ﬁ.vﬂﬂw_.__.:A_umc w o T E
S = 3 002 o S ™ z O R = N N
o O & o > 5 ®ao Mﬂ_ﬂ_ﬂm____c_ﬂm@.r_x = o 4 X%
& oo U xWEﬁ%M% 1ol_+$+.ormﬁmuwo_lo T
I ~ = mﬂou____WmooML__PH_ mhm_uﬁ_w_ﬂlﬁo__mﬂou:l = B g
@me% %_olﬂm:_:__ﬂﬁm_m_ muu%a.ﬂx+7mﬂ.a_eo_ s g K
&= of T o w5 oz = > o . of ¢p W 3w
mw < = ° IS 2 @ e = 2 = 2 Bl go gy on MO
> o Z o M K- = ol oS T X T ROH{
da b= kot 2 4k U 2 o WA g TR =
S2 5 = R & g o %X |.L7.H___+T_=im5)__xm_. -
g8 5= B _fwp ™ anw.ﬂalﬂ:_ﬂm g E g
= o o_.._E_Wo|_J.__._|_: = Uk o_|+A ol = D . = 1 T RO
W oM < S ool - O | ol N bl & & X 3
n= DX I j0 B9 N g ol <m0 — wf ol =g o~
W X =~ o K o e AR - = 0 or o
= o or .kl.__/n_“_._o|__.__n_e_.=_._+_._ o u.m._)muuuw.n_loﬁ = K =¥
B9 mn AEmATEO LA BLRTTIFT T EEmDE
i A T SR = om g XU o K I m iy
_n_.__A ._O._ Ty Y — _AH_ == ﬂu__.o o EO = _/O ol K nvHH = A_l _._|
= H._oH_L_._ il - i~ |__L ol KO — x_o s
= ||:._O jod _._.I H_.__ﬂ _ - =
ur < quEWm_u._Aue_Em_n w_uom_o_e%H_A._m:o_ﬂﬁ 7mom_.:m_.__u
q4 = T W =905 - IHWE.}quul___oﬂot B <8 oE
= _Au_lm.._.rmmM = s D % our o0 2 & - T < = Ur =
o K K g O o B 2 o N ol gy A U ol 14
W Tarmmo= O Ko o N g g < W g1 oo 4 ol i
I Ko A_.M_._/I_EOW)_._O o RS K U oa o I = =Yg
~N = 0 AT =~ = d < < i
< T X ol o oF Aqu_/IH:_ﬂmuxm_n_u_._LHﬁ_.__ul_ﬂtl _._n_:_ﬂl__Alm.._.A
( 8 cwEE 4z
S



= = ® < ofl Mo rl R o
0 i ED Wﬁ.mu_._NEquo__
&l of = oo RET S TS
< 11 i . Kl _ 3 o 3 o
5 1 " oH xR 1|
= T = = B Kl I
£ Sl 70 e T I
R [N = o T H
& <k ur & ur 2 =
N o y = o
™ Bl ro [S2REC 1 M._ ¥
- o | m;_ Bl Ko w1 M ogu
== o — _ —_ |rL
= S M 70 =< ,ﬂ_ o 2 o Ko n Ko oju =T
Ho A - = xd LA no_ = o 8 &
=r Ll ~N ~N - uH I = & & ol = F S
o K] o < K 2 oF = O oF
= ) = K = oo N N o
=5 S ES ia E J o X X8 Ko ooy
= ok = pll s = & N NN 3 N
5 ° fol 20 %o O = =3 T XX s ooy
: ° Ba | = | 223 3 S SN
— T —_— —— —_—
o 2 5 H < ol o = H .= Hw . wo mH
b =T <o = <0 F = < - ol = zr T
od Ko o KH N T o 3 [=} © B % 9 a1
= ol = — o - 0| I = ur o+
= Ko~ _._ﬂﬂ oo D 4 < ur Zo 2 kio N < o 1 o
—_ == = —_ (o] —_
~ " m 2y M X HOo ¢ by, ~ TS E B =
= =2 2 _ d > N 0 CHR M — 1o o0 37 &
=) Iulo%uAu___ﬂ Eon K o SIS a8 S
8 |[gE 2 Hor® — Gy BB ol RS
R R4 WS TR D3 nET o=
N b = T X ur | %0 P Kk m_lﬂ od B KO < wu 51 © © 2 % B
ol o v —_— — S o o
=3 B fa g @ chw m | & R _mEZaom o
X o ol o ol Aozl T {0 @ = S 2P EE3
o S T < ¥ T *© &1 X Y g u Me&ox = o
o ulr LN LU IR 2 M 50 N 3 5 o < 0=
~ x — o RGO 0 0 > < e o omlt s R g w o
L= Aol = M| Ho Z wr < I — - o = K 5 82 G o
= W o T H| g X _ oy o = wr < 3 A (T
TR e s I Peo W | = T - TR
© o TXxu dz s ds K K K N hl ° |Mm=_ woinur oo Y
SEFEBESREM QW W XaAIw W g o s, 8
= [l < ¥ R e B S U = N B S N ' N <0 W&_M .}uﬁaamn:n%_._n
ol X Ho_u 4 M o = X ol
= = zn U - -~ 0J ol
H | < = 70 = - Eueu_. ot w_mL_Nm_.H_J
- < T .0 mm b " W o g &3
= Bl | {O = ool < jol 1’ = = = © K T mm _
1 = 1 % | T = = X o ® o 37 = L
3 ¢ X & £ _w_vﬂﬂm_uu _w_vﬂﬂME mLWJEIOE_ﬂ:nmaHDLL__M
Ho gl il T g gl ___._ulurwﬂmuLu_n_.uw.ruLl_._n_
I B gl KT o o 1o Bl T
b U =T e oo ol o &= ¥ 3l

40

»

>

eastspning
ﬁwestments




F

EREESRY

VL

o
oHR

300

ol

@1tMo] A

k2t IpME L C

GEXHHE =3 YHol wE MM AL ErEd

[off b2l DpMIAAZE oA 28 E & UASLHI

= A
S T

Eg

FLl (http://pension.fss.or.kr)2| “ItM|H| EQOHLY"E EZ6t0] FA|7| v Cl.

sto
=)

uatM EXASS

L |elsto] FA|7| vf

olo
A=

=l A
2 5

Hdel 71E Soil w2t HE

B

A MFlE 2SMHE S

A E
b

el
C

HEE
=

of ot

=
S

Xtel Mol x|
M= S0 tisto =MHEL

ol
2]

A
THXH, e

oo

ALY

o
ot

71 ExpaS0 oy

o] ESLICt

LS

ot golste

41

>

eastspring ’
investments


http://pension.fss.or.kr/

eastspring >

H3s | WEEAI|ITO HE U SSUH Sof B A
1L YRR
O EXtAIES THENEE 2 oot HEO ogt 7|YR(AV|E & FEEXZ|F0 2o DA
7|F0 a2t YA 277 dEAR27 QFEFU O|HSHH A ZLALE 2
K| OfL|StRAELIC ( S MEM=O 45 HM57(, M67| H XM77|= 487271 &
Mo O|HSHY 2| AHZA X| OtL|StR}& LIEL)
7} QO REEE
<XEXILE QO FEH >
(Thel: &)
QOO .27 H.8.7 H.3.21
20180807 20170807 20160807
I SERM 130,584,307 472,214,400 §,420,019,705
=3 124,303,413 451,627,662 8,152,611,374
HZ O o2 6,280,804 20,586,738 267,408,331
I[. 7|EFAFAL 33,111 75,278,086 416,304,877
FEALEH 130,617,418 547,492 486 §,836,414,582
1L 7|EFE &) 1,493,074 68,606,687 34,325,450
SEHEA 1,493,074 62,696,687 34,325,450
[ 2= 120,863,369 451,425,116 10,131,728,091
L 2=0xHI 20,965,174 253,280,924 923,020
. 0|22 20,226,148 280,651,607 330,561,979
THEEH 120,124,344 478,795,799 5,802,089,132
I 4,873,541 676,630,159 152,151,033
O| R 139,313 2,225,109 4,471,089
Bl S0 343,106 2,785,621
OH O/ 7 pRF 2 ) 4,391,122 671,619,420 147,679,844
I 2282 3,018,075 66,339,593 131,120,355
LS| AR 3,013,785 66,109,183 130,711,925
7|Ete|2 4,290 230,410 408,430
M. 27| 2=0|2 1,855,466 £10,290,566 21,030,678
* jOfs|F S o o 0
X QUAMEHES o5 AlOjofol Hiwst HE & LIEIHLHE= X EZEAM F 287|7F S¢t
=t FAZIHS HONOZ HRPt FAJAOZ LIFONM AETL EXpAERE B
Kt EXHAENO AHEX 2 YAsHK| ?gﬁl—IE
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(Bt 2)
QUEOEY H.7.7l H.8.7 H.5.7
20180803 20170803 20160803

[ 2EFpA 1,103,479,837 4,236,174,502 13,852,303,243
=H 1,074,024 487 4,110,837,719 13,393,537,539
da 2 oxZ 29,455,350 125,336,783 458,765,709
IL. 7| EFRpA 551,537 2,009,160 51,046,012
IHEEA 1,104,031,374 4,238,183,662 13,903,349,260
I[. 7|EFE &Y 12,100,000 97,056,000
EHEA 12,100,000 97,056,000
L 2= 995,957,493 3,861,667,985 14,204,952,942
Il o B 127,409,508 -932,750,332 35,268,277
. 0|2 AH2 235,483,389 1,297,166,009 -433,827,959
HEEH 1,104,031,374 4,226,083,662 13,306,293,260
[.28=0 -105,804,484 1,696,213,781 433,873,579
O|Xp==2 867,115 2,719,505 4,847,552

Of Of /8 FERFSY () 114,450,266 1,670,243,155 -475,366,339
7|EHO| Y 7,678,667 23,251,121 36,545,208

L 28HE 336,825 388,000 54,380
7EHH| & 336,825 388,090 54,380
ML 27| =02 -106,141,309 1,695,825,691 -433,827,959
* OO H = 0 0 0

X QAR S8 F jojs|Heo|2t FAOjO KM HEE LEHjs XEEAM ST 287|125
OF D3t FAIZIHS 2 J|7HEQ BRMOR HQE FAIHOR LHOojN AEELIC
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L|-, EHII-EH_’F_E
<KHEXRAEL CHACHZ >

(EHel: &)
A== H. 7.7 H .6 7| H 3 7l
20180807 20170807 20160807
[ 22xM 130,584,307 472,214,400 9,420,019,705
(1) H2 U ok 2 6,280,894 20,586,738 267,408,331
I O S 2R 6,280,394 20,526,738 267,408,331
(3 87=A 124,303,413 451,627, 662 8,152,611,374
S ol=3 124,303,413 451,627,662 8,152,611,374
II. 7| ELREAE 33,111 75,278,086 416,394,877
=R 502 63,220,000
=g 31,736 12,054 670 416,345,722
0|2=0|&f 1,373 3,416 49,155
TRAEEH (I + 1) 130,617 418 547,492 486 09,836,414, 582
L 7|EFELA) 1,493,074 68,696,687 34,325,450
FM0|E 22 1,185,718 131,284 158,408
BEDEZ2 67,468,895 60,683
aAz0|E 22 307,206 1,095,628 34,054,249
7ELD|EI 22 150 880 43,020
BiiEH I+ 1) 1,493,074 68,696,687 34,325,450
[ 2= 120,363,369 451,425,116 10,131,728,001
2= o 120,263,369 451,425,116 10,131,728,001
I 0|22 29,226,149 280,651,607 -330,561,979
D= 27,370,683 -329,638,959 -351,592,657
7|20 2 1,855,466 610,290,566 21,030,678
L ARE=EI 1,553,315 34,316,682 -707 652
Iv. Bjx| =2 -22,518,489 -288,097,606 1,630,672
AEEH (I+ 10 +I0+1V) 129,124,344 478,795,799 9,802,089,132
[ER(EIHESE =70
S~ A 104,943,530 275,538,837 21,762,145
S~ C 9,257,328 66,158,103 9,748,019,315
Sef~ C-P2AH2HE) 536,366 23,304,852 1,035,843
S~ C-E 32,745 1,137,707 20,869,034
S~ A-E 4,368,463 39,753,318 1,364, 614
S~ 5 9,414,701 72,402,982 7.138,181
S~ 5P 570,713
[EREINEHEE F
S~ A 98,421,401 260,932,000 22,296,099
S~ C 8,486,050 50,964,394 10,079,319,201
S~ C-P2AH2HE) 505,763 22,609,381 1,062,870
S~ C-E 29,402 1,029,124 20,370,648
Sz~ A-E 4,126,563 37,937,108 1,409,623
= 8,724,689 67,953,109 7,269,650
Sz~ s-p 569,501
[ERENEHEE 7[&7H4]
S~ a 1,066.27 1,055.98 976.05
S~ C 1,090.89 1,085.19 967.32
S~ C-P2AHEZ2HE) 1,061.50 1,052.87 974.57
S~ C-E 1,11370 1,105.51 1,024.47
S~ A-E 1,058.62 1,047 .87 968.07
= 1,079.09 1,065.48 981.92
S~ 5P 1,002.13
X BRY HEEXZ|Fe 4% UXtizges NN 7|Fe2 HYERel, z+ R 7|EHYE 2 2L
(o2 e AE Lo
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<BEXHAE HAIHZE>

1,074,024,487

4,110,837,719

(EHel: &)
CHAPCH=2 H.77 H .67 H.57
20180803 20170803 20160803
L 237 1,103,479,837 4,236,174,502 13,852,303,248
M EZ O oH2 20,455,350 125,336,783 458,765,709
Ha U Ha-gRh 29,455,350 125,336,783 458,765,709

13,393,537,539

rE25H 1,074,024, 487 4110,837,719 13,393,537,530
IL. 7|EFRFAE 551,537 2,009,160 51,046,012
Eeri=do-2 44,704,000
O|<=0| & 2,784 9,405 31,043
F|EFREA 548,753 1,999,755 6,310,069
FRAEEH (L + 1) 1,104,031,374 4,738183,662 13,903,349,260
II. 7|EFE 2] 12,100,000 97,056,000
D=L 7I=H0/R 22 67,056,000
sxoR 22 12,100,000 30,000,000
EiiEH (I+ 1D 12,100,000 97,056,000
[ 2= 995,957,493 3,861,667,935 14,204,952,942
HEXH 995,957,493 3,861,667,985 14,204,952,042
L o|9Un2 235,483,389 1,297,166,009 -433,927,959
D= 341,624,693 308,650,682 0
7| 20| 2 -106,141,309 1,695,825,691 -433,927,959
I A8 =%2 15,075,391 84,912,335 -88,250,192
Iv. x| =82 142,434 899 -1,017 662,667 123,518,469
FEEH (I+ I+ 10 +1V) 1,104,031,374 4,226,083,662 13,806,293,260
* EF|A 995,957,493 3,861,667,935 14,204,952,942
* 7= 1,10851 1,004.37 971.94
F. & A AN
RHEXRAE 017 4N >
(Chel: &
201 A AbM H.7.21 H.6.7] H.3.7)
20170808-20180807 20160808-20170807 | 20150808-20160807
[ 2820 4,373,541 676,630,159 152,151,033
(1) Exp==0l 482 419 5,010,730 4,471,089
O| T4 139,313 2,225,109 4,471,089
Hlj S 343,106 2,785,621
(2) DHORAFS! 2} W opApel 38,900,224 2,329,071,919 1,308,604, 463
DHE AFZ OO A2 34,695,389 1,101,177,211 1,307 663,027
-0l pyof kel 4,204,835 1,227,894,708 041 436
(3) OHORAF: b 3 7pApa 34,509,102 1,657,452,490 1,160,924,519
OH4 o S OfOf Rp 29,136,912 1,656,929,359 858,217,218
20l = Ol of Ap 5,372,190 523,131 302,707,301
I 2E8H|2 3,018,075 66,339,593 131,120,355
e ] 1,053,185 16,839,574 32,591,282
SO A2 1,795,124 46,623,414 52,998,501
S R 120,351 1,924,510 3,724,775
AR A B = 45,125 721,685 1,398,787
7|EtH| & 4,290 230,410 408,430
I ZF7|2=0|2 (1-11) 1,855,466 §10,290,566 21,030,678
= St 120,863,369 451,425,116 10,131,728,091
= Ch7|2=0| Q(EHE or 1000FHE 15.35 1,351.92 2.08

X SR WEEAIIT FR, Y7I20)

o2 ChaA (=0l

A/ Z 2 2 (Tol) Eh=

gAY LT

>
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= E} &0
<BEXIME A LA >
CLol- ©
(Et2l: &)
201 A Ak H.72.7 H.6.7 H.5.7
— —
20170804-20180803 20160804-20170803 20150804-20160803
L 28+ -105,804,484 1,696,213,781 -433,873,579
1) x5 8,645,782 25,970,626 41,492 760
0| Fp=2 957,115 2,719,505 4947 552
7| Epo| &l 7,678,667 23,251,121 36,545,208
(2) DRORRES) TF EPEREY 51,414,064 1,740,777,060 311,290,098
R 25 MO RS 30,664,429 1,056,875,170 198,324,855
oS- SO0 RS 227,900 108,576,385
o= R 20,521,735 575,325,505 112,965,243
(3) OjOfAp<= T} EH PR 165,864,330 70,533,905 786,656,437
T 25 OO Rp 7122 167,873,624
IH & SO Of R 13,231,275 4,473,000
S| R 152,625,233 66,060,905 618,782,813
I 28HE 336,825 388,090 54,380
7| Efe|E 336,825 388,000 54,380
ML &7 |#=0|Y (I-1) -106,141,309 1,695,825,691 -433,927,959
* HEF|a 995,957,493 3,861,667 985 14,204,952,942
* CFT |0 Y iEE or 1000FER -106.57 43914 -30.55
H AMX{ O 3 S
2. oz MY gl sy g
ol. (]
(Bt =t &)
<ZEA A
A EEES = SANRE = Slzre o a m-s—;!(?%m%
e B e g Tt EC] e == e g
20150808 - 20160807 42529437 42529437 430424 415841 20,663,762 19,680,365 22.296,099 23,264 913 0 0
20160808 - 20170807 22,296,099 22,296,099 280,033,004 289,861,018 41,397,103 42,966,334 260,932,000 269,190,783 0 0|
20170808 - 20180807 260,932,000 260,932,000 2,712,612 2,871,290 165, 11 175,148,309 98,421,401 88,654,981 0 0|
<ZEA C>
=i = FIEEY =
. SizE @a = EEHIE = Slzre o [ HO:_EPL&
e B e B 3t EE) e == e B
20150808 - 20160807 10,069,414,754| 10,069,414,754 31,307,245 30,199,999 21,402,798 20,843 407 10,079,319,201 10,078,771,346 0 0
0160808 - 20170807 10,079,319,201 10,079,319,201 107,845 736 114242 954 10,126,200,543 10,395,777.166 60,964,394 -202,215 011 0 0
20170808 - 20180807 60,964,394 60,964,394 4260443 4629241 56,738 787 61,307,048 8.486,050 4,286,587 0 0
<E2jA C-P2AUFXX)>
A7 = o EEEEERTS
am 7| 7H= R == = T P bl il n g WERs
N % e EE] e % e =% o EC]
20150808 - 20160807 1D,D3£| 10,030 1,242 870 1210000 190,030 181805 1062,870 1.0 5 0 0
20160808 - 20170807 1,062,870 1,062,870 70,727,705 72,209,149 49,181,194 50,026,558 22,609,381 23,245 461 0 0
20170808 - 20180807 22‘609.381| 22‘6D9.381| 1,909,421 2,030,000 2~’-.D-13‘CS'3\ 25,269,348 505,763 -629,967 0 0
<2~ C-E>
o SizE @a = EEEHE = Slzre o D\Dﬁ;ﬁ&w;%
e B e B e EE] e == e B
20150808 - 20160807 Y 0 20,370,648 21,000,000 Y 0 20,370,648 21,000,000 0
0160808 - 20170807 20,370,648 20,370,648 54,892 258 58324113 74,233 782 79,158.429 1029,124] -484 668 0 0
20170808 - 20180807 1029,124] 1.029,124] 89619 10,630 1,009,341 1123743 29,402 -83989 0 0
<ZA AE>
A7 E = EEEEES
1z e EE] o EL] A HEXE
e 5% T EC] o % Tx | =% e EC]
0150808 - 20160807 120,656 120,656 1,288,967 1,250,004 0 0 1LEE_623| 1,370,660 0
0160808 - 20170807 1409623 1409623 227,765,686 231987693 191 01 193,514 564 3?‘937,1E§| 39,882752 0 0
20170808 - 20180807 37,937.108| 37,937.108| 384,583 400,000 34,195128 35,891.061 4126,563 2,446 047 0 0
<Z#A S
o EEES ) = EEHIE] = slzig 3 R
e B e B e EE] e == T B
20150808 - 20160807 3,068,395 3,068,395 5,898,522 5,755,180/ 1,697,267 1,617,608 7,269,650 7,205,967 0
20160808 - 20170807 7,269,650 7,269,650 270,835,590 280,291,734 210,152,131 219,056,509 67,953,109 68,504,875 0 0|
20170808 - 20180807 67,953,109 67,953,109 11,717,785 12,600,001 70,946,205 75,916,663 8‘724.689| 4,636,447 0 0
<ZEYAS-P>
ST S 09| 2H =1
a1z JazRa =F & ‘Iz = = Jlztg n ‘ 5_’;0:;
T | == HE I =% | Ty =% T | =% T | =%
20171030 - 20180807 of 0 3,574,500] 3,581,206] 3,005,084] 2,093,117 560,501 528089 of 0]
XISHE o] 22 Al
3. MEEX7| o 284X
EXAN Xl E o| EX|IOiC oo KFA i AQ|lE2E O IC
_l_xl-E—-li -roln_ TX|'X|'——| _I_Xl'l_l-l_rolll == _E|_T|_X|- —||'o-|E|_| ngi gé‘ﬂ' —r—lE: °Ho|'7||7_|'
Zolo| It AQl 2O BH AOIE2O =] =PV K=} L| ol A0lEO E
SOto] W &2, drY AE2 7|¢Y BsdZ2 LIEtH AYLICH [2tA, O] =AES §F
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AHAlEFO| 7|2t MHE 28 HE R FXHALS| FXAIZ|0f et =2 &0| HetE = A2, 1A
EXHAEoO| oj2fe EXENEEZ HFESHA| &L T
7l Q¥ FYEUH 7|F)
(B %)
A2 14 #1224 %234 %254 439 o)z
Az 2017.10.01 ~ 2016.10.01 ~ 2015.10.01 ~ 2013.10.01 ~ 2011.08.08 ~
2018.09.30 2018.09.30 2018.09.30 2018.09.30 2018.09.30
EXFAIE! 0.85 3.28 4.69 244 478
SA A 0.90 3.37 491 273 5.10
SofA A-E 0.95 342 496 - 1.01
SajA C 0.45 5.03 5.87 311 5.23
SeflA C-E 0.67 3.13 - - 1.82
SajA C-F - - - - -
SafA C-I - - - - -
SeA C-W - - - - -
Z|A C-P2
0.74 3.22 477 - 1.52
(A=K =)
2|A S 1.20 3.68 5.22 - 1.95
SA S-P - - - - 0.73
H| W X|= 2.88 5.76 7.87 531 6.28
X H| W X|4=(#IX|0F3) : BofA Merrill Lynch US High Yield Master II Constrained Index(USD) 95% +
Call Loan(KRW) 5%
X EXMELS BjAY B4TL WYER ¥ M HE J|F +94E2 oo/t
¥ BYAY A Molotol MY 0/ £9|BL Y BHA0 HHY 0/ £9BS oo}
X ZMV|EY HA FeHACFE SYACT SHAC-W, SHAC-P2AUINHFE, SHAC-PEIRAF), S2iAC-
PEIZAFIE & HHEX| AUSLICH
WETAE WEA A HEYLA C EEYA CPABPIHE) mEFHA CE BE3YA AE T NS S3yA 5P EljmEAES
9.00
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7.00
600 —
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0.00
EECEICTES
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2017.10.01 ~ 2016.10.01 ~ 2015.10.01 ~ | 2014.10.01 ~ | 2013.10.01 ~
2018.09.30 2017.09.30 2016.09.30 2015.09.30 2014.09.30
EXtAIES 0.85 5.76 7.56 -6.92 5.62
Sl A 0.90 591 8.04 -6.50 6.01
A A-E 0.95 5.96 8.10 -6.44 -
oA C 0.45 9.82 7.56 -6.92 5.54
2oiA C-E 0.67 5.65 - - 574
SafjA C-F - - - - -
A C-I - - - - -
oA C-W - - - - -
A C-P2
0.74 5.75 7.94 -6.56 -
(@3H=)
oA S 1.20 6.22 8.36 -6.22 -
SaffA S-P 0.67 - - - -
H| i X| 4= 2.88 8.71 12.24 -3.07 6.46
X H| W X|=(#IX|0F3) : BofA Merrill Lynch US High Yield Master II Constrained Index(USD) 95% + Call Loan(KRW)
5%

FAUE2 SAE B0t BHEEX] @2 HH HE 7|E £94ES 20U
ZM7IEY oW SHACF SFHACL SHAC-W, SHAC-P2ABSHMH)E SHAC-PEIHEF), SeHAC-

==
PEIHAHSE & ST BUASLICH

"ESN —
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f2 s-p — bR

g
g

s iy

50

el
A
N /Mm A
T

10 — v - Ao
v, J/WM
- -
0 o . =~ e A AFT P
20110805 20120211 20120816 20130219 20130825 20140228 20140903 26150309 20150842 20160 3720160920 20170326 20170929 20180404

-10

-20

-30

Ch. MEEX7| 7O XA A H2H(2018.09.30 7|F)
A

Lo
<ALERHAEH RHATY W3

o] -d o)
(SHel = 2HR)
=xEd HUHE EER -
7=
i = ESN] HAE XIBHE X HEAL = = 2|l ApbrE ol
E3ty T2 F4 i o |PET 0 = - i ez | 22 | 22 let | Aparme
Long Short Long Short T=7tA
e 0 o] o o o 129 o] o o o] 0 6 o 135
T (0.00) (0.00) (0.00) (0.00) (000) (9507) (0.00) (0.00) (0.00) (0.00) (0.00) (472) (0003 (99.78)
0 o 0 o 0 0 o 0 o o 0 0 0 0
B
(0.00) (ooo) (oo00) (000) (000) (000) rooo) (022) (0o0) (o0o0) ¢o0o0) (o0o00) (000) (022)
0 o o o o 129 o o o o 0 6 o 135
T (000) (000) (000) (000) ¢o000) (9507) (000) (022) c(o000) (000} (000) (472) (0.00)| (100.00)
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= .
<BEXRAE XPA 7Y B>
GEELE)
x5 oUAE Sl
sty oAl A FEER HEAL TrltE Z|Et ApArzod
sT= 1= oE = S g9 eS| HERM | 7R A o= ==
Long Short Long Short =3
N o ] 0 0 a 1,016 ] 0 0 a o ] 0 1,016
= (0.00) (0.00) (0.00) (0.00) (000) (9225) (0.00) (0.00) (0.00) (0.00) (0.00) (0.04) (000)] (9229)
sz 2 o o 0 0 a o o 0 0 a o 34 50 a5
(000 (0.00) (0.00) (0.00) (0.00) (000 (0.00) (0.00) (0.00) (0.00) (000 (313) (438) (7.71)
o o 0 0 o 1,016 o 0 0 o o 35 50 1,101
A (ooo)} (ooo) c(ooo) (o0o0) (o0O0O)| (9225) (o000) (000) (000) (000) (oo0) (317) (458)| (10000)
X QIStEAl XHt2 7IEY M AZESHBANM DA BHE XHF AMILE 7IELE #M
3179, 498%
LR
mE7|tE B ooll=
m 7| EF
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HaF | HEEXI|F TE|Aof gt Ak

1 ESRARIO] 2ot A

7L 2lAL 7R
3|AHE O|AEAZZXIALR 23 2|0}
Fo U AN | MSEEA FSETF OQIIHE 70 (0o F, ATta&FXIENY)

[AE2tX] : 02-2126-3500, www.eastspringinvestments.co.kr]

S|AF AHE 2001.02 ZERHEXAEIR2EE@ ME!
2002.07 X Z©Ql 20023 AHEZ| AA AHAEH 19 —‘?—RM
2002.10 Prudential Corporation Holdlngs Limited2 CHFEFHA
2002.11 PCAEXIAEIR 2@ AlY A
2004.07 M=ol MF 2004 B FAH 19 2EAt
200501 SHZAH|=L|A MA 2004 ZA HAE FAISHE 28AF B2 29|
2005.01 M =Z2Q MA 2004 ZA FAGEEHE 2LEAIEE 29
HAE 28A 22

200512 BILISHO| MAE HEA 44 FANHE
A AL

2006.02 2006 Asia Asset Management Awards—.—

Best of Best Country Awards - PCA *'ELEEEJ
Innovative Product2 X~7H)
200812 M ZQl M7 2008 Fund Award
- OHAIOHERBYFAY X FIFAY
2009.12 D{LIEH0| BUAE HECHA HAE HE 24t
-PCA ABICLE ZajA 3 HE(EUY HREY £2)
2010.07 PCAXRHIRZERZE At B
201012 MU EHO| BHAE HENA HAE HE 4
- PCA China Dragon A Share S8 HE(S]Q| =AY £3)
201202 O|AEAZYXAMLSEAZ|OHDZ ALY Y
201203 RYAEL HEDHA HAE HE 24
- O|AEADIE AZ|OF 2IHA T
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2015.01 2014 Asia Asset Management Awards=2t
(Best of Best Country Awards — Best Korean Equity Manager2 M%)
201502 HZOl MA 20154 HE oY= 44

- O|AEAZE Kol SEE AShare 3 HE(ER FAIY 22
2015.03 20154 DUAEt HECIA HAE HE A

- O|AEAZY UFYS U HEEUY HEF £2)

- O|AEAZE Kfo|L} SEE AShare H HE(FR FAY 22

2015.03 Asianlnvestor 2015 Korea Awards =4t
- O|AEATE O)= WA E TE(Best New Fund Launch £2)
2016.02 29 MM 20164 st HE QY= £4
- O|AEADZE XO|L} E2fZ A Share TF HE(ZSZFA EHE
CESY
2016.02 Korea Wealth Management Awards
- 2| HALYHE 2EA

2017.03 20171 BYAEIO(QE HEA =4 (52 FAY 22

A
it

2279l

o1 =} Prudential Corporation Holdings Limited 100%

Sl
0
4% |op
M
o
fot

[ rjo 4

Zeud 182 3 HAMY IZMHIA 1502 HE-AMLE
RtsiAtet AEA S8 Edto] XL 16047 M M| HBa Ao

&l M (Prudential Financial, Inc.)1t= OF2& X2 A 7} ei&L|Ct
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5| oo I mols 3 23S HidE MY Skl t
7t LYY S FEOts E9 HEEE OlAF E= ZAHEAMREE fl2E ZeHoA= 7
MARZE s Mol BEFAYEA= ol AListol O 2345 Hide MYOo| ASLICE

X
SEEXAL MEFHAL, TOjRIAL LERALRRE|BIAL S MEFIIR A= BOl o5t FEEAt

Ef
Atoil Cheh =oisd My S FEOts 49 AR A= Wol= AOSHo oM ys ©
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2HE

EETREIPTIIY

FY2017 Y2015 AEn= FY2017 FY2016 Y2015
THAEEA 53,100 52,173 49,387(1. Y40l 28,359 29,027 29,220
2. AYHIE 22,737 18,861 20,321
182 o g2 19,044 23,616 26,779|3. @Ho|Y 5,622 10,167 8,398
2. 8715 0 0 0
3. j=yA 0 0 0|4, @Al 13 321 0
4. SHTHA 542 599 406(5. GHQH|2 65 305 234
5. 7|EFRpAE 32,624 27,958 22.201|6. H4ro| 5,570 10,183 8,664
7. E¥o|Y 0 0 0
Sy U RpEEF 53,100 52,173 49,337|s. EEa A 0 0 0
1G58 213 313 149|9, HOLYRIZH 5,570 10,183 8,664
2. 7|EpELY 8,196 7,977 11,279 #o0|Y
3. Hij=H| 8,400 8,291 11,428|10. HOIMH| 1,253 2,264 1,946
4. [ 22,700 22,700 22,700
5. ojeleled2 21,847 21,029 15110(11. Z7|20]2 4318 7.919 6,718
6. Xp=oloj2 190 190 186
7. AR -37 -37 -37
8. TEEA 44700 43,832 37,959
8f. 28Xt 2 (2018.09.30 7|=, T 2Axh
=3
o
e — — — T SEXA | MMF ey
oy | BEdE | MEE | MTEY | oy
Z=Et7 10,305 2,553 24,895 1,614 7,645 1,468 6,278 54,759
2. 2EHH AR FEIFAL S0 T AL
7l HESEXR LA 28UF FEFIAL : ST At QS
Lt 71EF A2 FEIZIAL : i At 8i2
3. HEEXRY A 22| 2| AL0 2HSH AtEH(MEFAKL)
7t. glALe] 78
2 AHYE Zo2H
4 9 elzty F 4 M2SYA FSED IXIS28Z (=S
A2k : 1588-9999
S|AF HE S www.kbstar.com
(BHO|X| EX)
L} Fo o=
(1) F2 g7
SXHAET| A BB L B2
S EA LA FEXAER A 2EX|A|0f MHE RHAtO| F 5 A HEZQ| oA
S EA LA FEXAER A 2EXA0f IHE =S| Stojtig X o|dz2| X5
Y EA AL FEAAMEIR A 28X|A S0 CHEE ZHA|
S EAM LM Ll O|XHHIE == AR 2 =3
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5. HEEX7|FE 7= ALo] st AL
C

sigAre BlsLCh

6. MA BTt Afof et Abgd
7L 2lAe| e

3 A St ALHE L NICEI| 4 O}O| KISKH & E 7} Of = HXpLHE It
FA 9 EEN | T MSEU| SI2 | o MSEUA| US| Fh: MSEUA| US| TA ASEUA| B2
83(2L IS 98-5) =2thz 702 19 (ool | =7t SHE8Z6Z0] | 7+ 2AS5ZE 29t
GI=tkt 02-399-3350 ) ol=F) =)
CIEHK] : 02-398-3900 o2 1 02-3215-1400 | 2 02-721-5300
S|AF HEHE www.koreaap.com | www.nicepricing.co.kr | www.bond.co.kr www.fnpricing.co
(ZH 0| X| & x) m

MAAZHEZE 2 S M 23 AR 8 2MET NS FERAMM £5t=s M S BA
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