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(

BofA Merrill Lynch US High Yield Master Il Constrained Index(USD) 95% + Call Loan(KRW) 5%

* BofA Merrill Lynch US High Yield Master Il Constrained Index :
W3 8 ofH|2|7t W EX|BofA Merrill Lynch)Zt 0= XHEAIZOM 2= 0= 22 HA

SASE 0|90 HHS CjyoE wHEshs olgA

- O EXMEE 0= xEAZOM LHE Ol 3 EA SIO|EE MU F=2 FEXSs QA=
UEAZ|Fe| SFEASH FEXASte BAME2AM 0 EXHMES] EXFHEE 12{oto] &7 X[+

HlLX|=(#XOF) 2 MESHRAS LT

3] o= | X[=0| SZO| et O H{uX|¢=s HAE = USFL|CH HEFA
HEOM o BXH(FAISA| 5)0f et SAIE oLt
gL 47)e] EXtHEs S0 HtEA| EHEECHE EF2 s
2) g
<EZEEZ| i3>

ZEEDQ P MAXE alstr| sl DFX MYEX7|F(Eastspring Investments — US High
Yield Bond Fund)2| SHESEAAAIR HIA OtH 2|7} (PPM America)dlM= XA E2F Lo
HE Z2IMXE (Quantitative Research Team)2 2YStHA 2|ATE FHHE, 2MStL E2F ZEX|MO
et X|&&Q 2LUEHES Sof otE F§EE HENLXMOA XSHE MNIEEM HEIfLXO|

ZEZZ2 #8ut flgddd s8E M2AZIR UAsHCH

<gEHE fgaal>

o EXH{E2 EHSAHS J2AM717] 28l slx| HEE s o BULICh S| HEolzt
Sfextitol  EAge 2N Zd™ > A= dAsHiSfds FAME WM S3dE ==
SHUSEASY S 0830 ZaA7[= TES TEYLILL siXtite] 0= HEE =8tz
ZHAL7] M=o sHelAHMo  EXfet Ol f=m&stel JHX7h R ZHK| OiH|  ofESHE
AEEEHSH WE £2)0 TYSHA &N, =S=te| JHX|7t #e=t JHK| CHH] ¢SSt
gHAtej(ete S0 e 0|)0] LASHA FLUCh watM =ex| 2 EHS0| e F=I7HH el
=S A8 E = AKX oot #HZ FIHHO foFHdel 7[gE MY == AsUCL O
SXUEME BHX| HEe ¥t AS AR SHX|TH SEHSAR0 thE 100% SlXl=
=7tsotH, 2&X[7t 7HSOtot EHEE = SHQIXHE0| TSt EI7tOHOl 90%+10% +Z=0A XIS
g ofgYLct offt, EXRMESl 2K, SheXtiel tABE, =St Aeite| EHS
X EAIEe Mg SO M2 dF HXHEe ¢V FEEXHE dojg = ALl K|
AHefo| mE =42 52 F7HHel H&0| AgEUCLh O RAME2 23X HES A7 flol
SeiEtd FgueoddFE, 88 M8 28 §) S FR FASHER A8 # A2,
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0= MAAZOM ZHE BBB- 02 ME&SE2l Ol Hi=t #A| Sl0|2E &
o 8 VIE A ESHE (Y7I2E W FREE2E XY S0 T2 FXG
SXEH Of, SIRIEE XHitol 20% O|L2l HRloM FXASExZ (BBB- Olho| FApet
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H| m X| 5= BofA Merrill Lynch US High Yield Master Il Constrained Index 100%
HE HA|E3} | 0j7 2% (US Dollar)
SIS xR} O|AEAZE OIHIAEHE AJIEZ2 Z|0|E|=
(Eastspring Investments (Singapore) Limited)
oI OfH2[7F (PPM America)
St WY EAEAY  OoAEAZE  QIHAEME Itz Z|0jE[EE  Eastspring
HEEXI A X} Investments - US High Yield Bond Fund 2| AHM2EHAFE St FEAY AL m|m|
& ot 2[7Hof ¢
- 7| 2Ho R He4(Bottom-up) FHO| Z|=T WEVY =40 HSotL, O]
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)E, E2HAS-P

SWAC-PEIXAF), SeH2C-
P(El

geilA ¢, 222 C-E, 222 C-F,
A ¢, 2 c-w,2ejAc-
P2(HEX %), EHAC-P2(HS X XH)E,
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anz - 2 =l el - -
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AA SHA|
TTRE
X M3 9 =HEMFEE 2 SYPAHM Fot Hel o[Lho| M TOiS|ALZE HotH, TOfRIA =2 E8S Bl ¥
St7{Lt HZASH AR0l= TS ALHEEXIAX} SHO[X| X S BEXES] ZH0|X|E Ssll SAE olFYL|CE
Lt HSEX7| 0| 2okl B+ U HE
X=2HIE (S, %)
2 At*l
Uut HIZ
- N AR . (T =X}
1 B HEEXL | THofS|AL | AMEFAX} ohal T 7| Ef =9 | SERES PP, Sl
oxtEs | Ha CE N ST gy | ug L e -
3| AL 7|+
[CES CES
=zghH
TrEMA-
SE2A omatol 0.55 0.9550 | 0.0002 | 0.9552 1.03 1.3052 | 0.0332
LB ME
gaAaE| " 0.50 0.9050 ; 0.9050 0.66 1.255 | 0.0250
2zt0l
=80/
galjac _ 1.00 14050 | 0.0010 | 1.4060 14 1.756 0.0179
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F2015-
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http://pension.fss.or.kr/

H3g8 | HEEX|Fe MF U 284H S0 ok At
1. EEE
O EXHMEIS| TR M EE= FALIAIL| R LA 25t HEO 2ot 7|HLA7|E & FXHAIEN 2ot 24
7|10 et AYEAeH, 5 MHEMEO Cioh oA ZAE S R ZAAS|H2 Chga Z&EL Tt
7| 2t S| A LA QI dAre| A
A 97|( 2019.08.08 - 2020.08.07 ) A DA W=
X 87|( 2018.08.08 - 2019.08.07 ) A DA W=
X 771( 2017.08.08 - 2018.08.07 ) S| A ZEAFE A Serg e
7l Q4R HE
[Ehel - 2]
S A =®
. B H 97| H 87| H 77
( 2020.08.07 ) (2019.08.07 ) (2018.08.07 )
&R 45,344,329 279,356,025 129,430,325
s 42,985,926 273,604,887 124,303,413
ol &t & 420,141 -5,124,784 -1,153,982
FSU/AS AL 0 0 0
g W okl 1,938,262 10,875,922 6,280,894
7|Et 2&RHLt 0 0 0
7|ERXpLE 93 212,294 33,111
NN 45,344,422 279,568,319 129,463,436
=& 0 0 0
7| EERY 96,213 879,144 1,493,074
SHEA 96,213 879,144 1,493,074
e 41,090,401 257,006,008 120,863,369
FAxda -5,938,070 4,002,447 -625,744
o9 = 10,095,878 17,680,720 7,732,737
A2EA 45,248,209 278,689,175 127,970,362
[T H, %]
S &AM
H 97| H 87| H 77
j g
(2019.08.08 - 2020.08.07 ) | (2018.08.08 - 2019.08.07 ) | ( 2017.08.08 - 2018.08.07 )
2849 2,050,083 5,645,870 -16,263,183
O|Rt==2 67,287 89,057 139,313
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4 JIELRIIEH

7] B x4
1. HERIIS A0S
2. HAO|S3
3. 0]%0[%}
4 OiHHES

5. 7|EfO|=E =

)
&
oft

A

|

4r

Fo
oo
4r
2

3. i X[0lXl==
4. =xROX|EE
5. 7|EfO|Rlg=

6. 7|EFFXY

*

OR#

A

4r

42,985,926

420,141

93

96,213

42,985,926

420,141

93

45,344,422

96,213

96,213

273,604,887

-5,124,784

1,927

210,367

5,000
420,513

453,631

273,604,887

-5,124,784

212,294

279,568,319

879,144

879,144

124,303,413
124,303,413
-1,153,982
-1,153,982
33,111
31736
1375
129,463,436
1,493,074
1,185,718
307,356
1,493,074
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Xt 2
1.8 &2 41,090,401 257,006,008 120,863,369
2. U ER| A8 EEF
3. ojgda= 4,157,808 21,683,167 7,106,993
(gdzt G| 41,090,401 %t oA = 10,095,878 17,680,720 7,732,737
™7 257,006,008 Xt FAXHZ -5,938,070 4,002,447 -625,744
TE7| 120,863,369 Zh
CIE71E g7 1,17824 ¢
HI|: 1,15435 &
HHT|: 1,107.62 &)
2 s A 45,248,209 278,689,175 127,970,362
EHqed x2S A 45,344,422 279,568,319 129,463,436
ch (Eh& Y Al4kN
[Eh2l: ¢
A 9 7|( 2019.08.08-2020.08.07 ) H| 8 7|( 2018.08.08-2019.08.07 ) H| 7 71( 2017.08.08-2018.08.07 )
=
= 9 a 9 a 9
2 8 = ¢
1. EX+o 67,287 89,057 482,419
1. 0] X £= ¢ 67,287 89,057 139,313
2. Hig=+4 343,106
3. =E9
4. A9
2. OjORAtQiat H7pxte 46,471,834 31,241,151 25,822,856
1. X 25Hojox<
2. | ESHOHON/BIHKH
3. IS E 010N/ B IHKH 10,495,000 7,735,000
4. XN2SHEHAY 19,311,049
5. Qe e/ Btk 18,529,088 2,463,037 21,618,021
6. 12 AU CHEXH Ao o /& 7k A2
7. 7|EFA AL 17,447,746 1,732,065 4,204,835
3. DjORXbEat F@IpkbE 44,523,238 25,733,338 42,568,458
1. X232 Oj okt
2. 2SS Ao/ B ItRtE
44
»
eastspring >

investments



3. DS 008/ B HRbE 8,352,200 12,934,000
4. XN 25 HY7H A& 18,786,424 8,059,356
5. Qg e/ Btk 16,287,331 12,649,112 29,136,912
6. 42|
7. HFCHEA HOHOf K&
8. 7|EtHe =4 1,097,283 150,226 5,372,190
2 8 H g 1,116,098 3,018,075
1. 2858 509,402 564,621 1,053,185
2. WifjpgE 526,966 805,984 1,795,124
3. =8 57,447 64,194 120,351
4. EXREeSR
5. YCHAHAtEHAEH| &
6. 7|EHH| & 22,283 23,926 49,415
27|=0| (e DI Y) 899,785 -19,281,258
0| (EE FTeEY) 0.021897693 0.016101355 -0.159529377
2. gieH A% 9 shof s
[EFR: A= AR
A 7|12t B
|Zkx Tt 7|zt Tt
M) ol
7|2t
=t === = Eh=
—LOH —LOH —LOH —LOH
=a . =a . =a . =a -
=) (BEXHX| 2= (EXHX|2=) (EXX|2=)
2019.08.08 - 2020.08.07 2 3 1 3 0 0
2018.08.08 - 2019.08.07 1 1 2 0 2 3
2017.08.08 - 2018.08.07 4 5 0 3 1 1
7l. 3RYEHE
0|5 3510| Y ESHXHH) X B - 2t =H]A (B iR} o9
2471t B
rd =S g | 7|12t Tt
AFEEY) stoy
7|Z¢
=== == Ep=
—1OH —1OH —1OH =1OH
a = a - a = a =
(EXX 2= (EXHX| 2= (EXX| 2= (EXX|2=)
2019.08.08 - 2020.08.07 1 1 0 0 1 0 0
2018.08.08 - 2019.08.07 1 1 0 0 0 1 1
2017.08.08 - 2018.08.07 3 3 0 0 2 1 1
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Ol = 5t0| Y ESZHRHH) (A - H]C (B9l Azt AR

A1 S
7|2t= T 7|zve T
2By 2oy
7|1zt
A A = Zh
—1OH —1OH —1OH —1OH
a = (= | (=N |
(EXX[ 2+ (EXX| 2+ (EXHX| 2+ (EXXE+)
2019.08.08 - 2020.08.07 0 0 0 0 0 0 0 0
2018.08.08 - 2019.08.07 0 0 0 0 0 0 0 0
2017.08.08 - 2018.08.07 1 1 0 0 1 1 0 0
0| =5t0| L ESHRHH) (K A- M H]IC-P2(HEX =) [Chel- A= AR
A1 S
7|2t= T 7|2ve T
2By 2oy
7|1zt
a4 A = Zh
—1OH —1OH —1OH —1OH
a = (= | (=N |
(EXX[ 2+ (EXHX| 2+ (EXHX| 2+ (EXHXE)
2019.08.08 - 2020.08.07 0 0 0 0 0 0 0 0
2018.08.08 - 2019.08.07 0 0 0 0 0 0 0 0
2017.08.08 - 2018.08.07 0 0 0 0 0 0 0 0
0| =5t0| L ESHRHH) (K &- M 2t ] C-E [Chel- A= AR
A1 S
7|Zk= Fa 7|zke T
2B (EY 2oy
7|1zt
Eh Et Et EJES
—1OH —1OH —1OH —1OH
a = (= | (=N |
(EXX[2) (EXXEF) (EXHX2) (BRI 25)
2019.08.08 - 2020.08.07 0 0 0 0 0 0 0 0
2018.08.08 - 2019.08.07 0 0 0 0 0 0 0 0
2017.08.08 - 2018.08.07 0 0 0 0 0 0 0 0
0| =5t0| L ESHXHH) (K A- M 2 H]A-E [Chel- A= AR
A1 S
7|12kx= ®3 7|zve T
2B (EY 2oy
7|12t
Eh Et Et EJES
—1OH —1OH —1OH —1OH
a = (= | (=N |
(EXX[2) (EXXEF) (EXHX2) (BRI 25)
2019.08.08 - 2020.08.07 0 0 0 0 0 0 0 0
2018.08.08 - 2019.08.07 0 0 0 0 0 0 0 0
2017.08.08 - 2018.08.07 0 0 0 0 0 0 0 0
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H| D R| 3.51 443 4.08 5.86 5.81
SO\ BHS (%) 14.98 11.23 9.30 8.31 8.31
0|2 510| L ESARKHH - MY HIA
-0.20 2.02 197 3.26 4.46
(a2 H3-2mt)
0| F510| L ESARKH)H -T2 HIC
-0.71 1.53 150 3.62 4.46
($420FT-2Zate)
0|2 510| L ESARKHH - T HIC-
P2ABAZ) 0.68 2.67 236 3.44 1.91
(S4R0HT-2Zatol Il
0] 20} 0] 2 £ 5 RHH)[H - H 2 #1C-E
-0.48 197 1.87 3.07 346
(4201722t
0] 20| U 5 RHH)H H- T2 SIA-E
0.12 2.21 2.12 337 1.32
(4B HH-22t9)
0] 20| Y £ 5 RHH)H - M2 ]S
N 0.03 228 225 3.55 2.09
(423322014 T)
0] 2601 U £ 5 RHH)H H- 21 &s-p
0.08 233 1.88
(G+BSH-2etA AT

(#IX]0F3) : BofA Merrill Lynch US High Yield Master Il Constrained Index(USD) 95% + Call Loan(KRW) 5%

SHIEX] @2 HM HE 7|F +A4ES 2ojgy
28Y Ol +YE2 /8 222 28Y 0| +YES

EoiAac-l, EAC-W, EWAC-P2(HSME)E, EHAC-PEIRAED), SHAC-PEIRIAHS)E

o| 0| gL L.

rir

-
o
=
2
N
i

S]] E
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T7.00
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.00
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1.00
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19.09.01 18.09.01 17.09.01 16.09.01 15.09.01
~ 20.08.31 ~ 19.08.31 ~ 18.08.31 ~ 17.08.31 ~ 16.08.31
EXAlE 0.68 5.27 2.86 6.21 6.20
H| X[ 3.50 5.36 3.38 8.14 9.00
+AEHE Y (%) 14.98 5.55 2.90 414 8.21
IEZHXHH)A - EHIA
-0.20 428 1.89 5.21 5.20
(B MF-2Z2t0l)
LEZHRH)[AH-THZHE -]C
-0.71 3.82 143 9.10 473
+20[FFL-2Z 240l
IEZHXHH) M AH- - EIC-
P2AHS N =) 0.68 470 1.73 5.05 5.13
220|"T-2matolsfolela
EZAHRKH)AH H-THZHE F)C-E
-0.48 448 1.66 495 484
(F==20/- -2t
0| =5t0| 2 EZHRHH) [ -1 7 H]A-E
0.12 434 1.94 5.26 5.26
(FEEMFH-22+9)
0|=3t0| Y EZHXHH)AHA-THZHE~]S
0.03 4.59 2.19 5.52 5.51
4R -281014H)
0| =35t0| 2 EZHRHH) A A -xH 2 = ]S-P
0.08 464 0.82
(B2 FH-2eQ4H-71 )
Z=("HX[0t3) : BofA Merrill Lynch US High Yield Master Il Constrained Index(USD) 95% + Call Loan(KRW) 5%
El2 Sojad 2471 BEEX| 2 MN HE 7|E £4ES QO
=Y Sixf SHAC-F SAC-, SHAC-W, SHAC-P(YUSNZ)E, SHAC-PEIEAS), EHAC-PEIZADE &=
| UUASLICE
P21l Xpat o s
MEF RPN HEs
o4
L
oY=
o EHENEA
B AE
oSS
BE g AA
ot cHE3d =
m7|El
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MEPQIRE, mOS|A, YHHAIREE
Hetsle 49 HHMALLSTE s mols

CACHSHO] E3f{HH &

|2[AF S A EHE It A=

—

B Of

XH Ol
=10

—

olstof £
’N| |_| |.

=

o
=

I'é'l'
=1

SALAO Chiet

py R=E-C4e T 2ol AN
FY2018 FY2017 FY2016 p; b=l =] FY2018 FY2017 FY2016
TALEH| 54,609 53,109 52,173(1. Y2 22,135 28,359 29,027
2. HEHIE 19,101 22,737 18,861
1. HZ2 U oK 2 18,501 19,944 23,616(3. @Ho|Y 3,034 5,622 10,167
2. 871 0 0 1]
3. =4 A 0 0 0|4. FHQ 2 155 13 321
4. SETA 457 542 599|5. @HoH|E 230 65 305
5. Z|EFRpA 35,650 32,624 27,958|6. H4to|2 2,959 5,570 10,183
7. §E0|Yy 0 0 0
B % AEEA 54,632 53,109 52,173|8. Egau 0 0 0
1. =8 208 213 313|9. HHOLYAFZHE 2,959 5,570 10,183
2. 7IErEH 7,425 8,196 7.977| =0«
3. Hij=xH 7,633 8,400 8,291|10. ¥WolYH| & 659 1,253 2,264
4. XHE 3 22,700 22,700 22,700
5. 09U a 24,146 21,847 21,029(11. ©7|=0|Y 2,209 4,318 7,019
6. AHEYHa 190 190 190
7. A E R -37 -37 37
8. HE2EA 46,999 44,700 43,282
gt 28Xt 42
[ 2020.08.31 XK / THe : ARl
ZAZBEX}7| R 2SS4 | SEHIMM | =8 XA
TE SEMm| EExt | Ut (27|28 | B A
FAY | (A | =g | ALY (W™ | ohEd | 7|E M AbTpA | AbmpAd
+Et | 9,670 23,180 1,894 0 1,557 3,125 0 376 1,228 0 5,266 46,297
2. 2EHYU AT FEZA S0 ek AtE
7t WEERH LY 2B8UT SEBAL ;T A QI8
Lt 71EF Ao =ERAL @ ST At BlE
3. LEEXIT A B2|B|A0 BHEH ARSHAERARE)
7} 3lALe] 7R
3| AL ® Foley
Fo U AAY | F 4 MREYA ISET XS 828 (EE)
HEtN : 1588-9999
S|A HY S www.kbstar.com
(SHO|X] FX)
L F2 A%
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