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)
g ME-
A omapol 0.3500 | 0.5500 | 0.0400 | 0.0150 | 0.9550 | 0.0000 | 0.9550 | 0.95 | 1.3050 | 0.0000
g ME-
A-E 22t 0.3500 | 0.5000 | 0.0400 | 0.0150 | 0.9050 | 0.0000 | 0.9050 | 0.61 | 1.2550 | 0.0000
S+20/-7
C omatol 0.3500 | 1.0000 | 0.0400 | 0.0150 | 1.4050 | 0.0000 | 1.4050 | 1.22 | 1.7550 | 0.0000
42 0/YT
C-E 2210 0.3500 | 0.8000 | 0.0400 | 0.0150 | 1.2050 | 0.0000 | 1.2050 | 0.79 | 1.5550 | 0.0000
42 0/YT
_Qmajol.
C-F | 0.3500 | 0.0200 | 0.0400 | 0.0150 | 0.4250 | ~!H| | 0.4250 - 0.7750 | A4
He Hesxt
NS
S+20/-7
C-l -@matol- | 03500 | 0.1000 | 0.0400 | 0.0150 | 0.5050 | A!H| | 0.5050 - 0.8550 | A4
Inkel
$420/E7
C-W TQTEEM _,| 0.3500 | 0.0000 | 0.0400 | 0.0150 | 0.4050 | &H| | 0.4050 - 0.7550 | Al
AA x|
C‘P(Elzl .l TTEDI O:l'l'
- -@matol- | 0.3500 | 0.7500 | 0.0400 | 0.0150 | 1.1550 | A!H| | 1.1550 - 1.5050 | AH|
=) EERE
AA PN
C‘P(Elzl ol TTEE” O:I'l
4 -2atel- | 03500 | 0.3800 | 0.0400 | 0.0150 | 0.7850 | A!H| | 0.7850 - 1.1350 | AH|
=)E E|xl0lZ
AN ol &l
c-paNT T Sl
~ -@matol- | 0.3500 | 0.7000 | 0.0400 | 0.0150 | 1.1050 | A!H| | 1.1050 - 1.4550 | AH|
=) Holela
AN ol &l
c-paNT T ol
= -2249l- | 03500 | 0.3500 | 0.0400 | 0.0150 | 0.7550 | &H| | 0.7550 - 1.1050 | &H|
= Helig
ST SH.
S ~ 103500 | 0.2500 | 0.0400 | 0.0150 | 0.6550 | 0.0000 | 0.6550 - 1.0050 | 0.0000
22ol#H
AAEDQ
s-paiam| ST
~ -2at0l#-| 0.3500 | 0.2000 | 0.0400 | 0.0150 | 0.6050 | 0.0000 | 0.6050 - 0.9550 | 0.0000
=) ol
AAEDQ
o -2atol#-| 0.3500 | 0.1900 | 0.0400 | 0.0150 | 0.5950 | A!H| | 0.5950 - 0.9450 | A
= E5ola
ALE ALE
X1 ZAI7| Y EEE N : - I
2 A 2 A
F1) 7|EHHI &2 T3 OE I ZAHE S O] EXHMEOAM HYH, BtEXoZ &L= HE (BHAYHE % 2
8 H& HMeh)So sigdstes A2 3|H7|7to] Zotst 20 AN A MZO 7|EtH|E HE2 FYXZE AIESIHH,
3| A 7|17t0] ZatstX| ofL|st AL0l= G LNX|Q 7|EIH|E H|ES HBHMSI0 FHAIZ ALBSIEZ MA HE2 O
oF Aolgt = UELCH AN A NE : 2023.08.08 ~ 2024.08.07]
7|EtH| 22 CHE1F 22 HIE2 ZESH, ME K& Y2 HE HE Mojg = UsL ot
- YAES, XHHEE S, HEEIIES HEZAN R, X|FTAIBE, SHQAROEHE, QRN 22z ol
B BEXEHE, ESMLHLEIES &
F2) ZEAHHI 2 A 7|ZH0| Hargt B0 XM AUZO| THAHYHIE HES FEKZ ALEsIH, 2A 7|zt
O] ZAIstx| ot st ZR0& ZgLNX|el ZAHMeHE HES ABHMSIY F=HKZ AHESIEZZE MA HE2 0|2t
Holg = USLICH ZXHAEXLIES Z ZTHAEHES2 O] EXMENRIEXMENAM XEE= SHAEHE0 O

g
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EXtAEH AR AEN O] BEXIAEN| F£Xtot HES RS ZEXMES ZSHAHES ot ZAUS =Xt AET
WH(EHE KT 7|22 LMo AETL L (A 3| AHAHE : 2023.08.08 ~ 2024.08.07]

ZHHHH 82 CH31t 22 HE8S Z&sIH, ME XE Hge HE HE 4o = JFUCo

- TFA 02, S Ao 2, ZTHEOioi~2, 7Bt 2, E5/Hs58, swap HOfsE, HA
HefH| (A BEs2), repo H2HH[E(repo =&), sHAFAOf0 =2, S HOOf+=2, sHA+=ASH O§0f=
8, St S =g, SHAYHE S Ujij=+E &

ZF3) 7|EtH| 80| ZHE|X| OfLst= SHA2HHE X = 8HIE W Lct.

T4) SR - HE HE2 O] BAMEOMAM XEEls B0 7[EHHIE SUS =AY FEUYES-HE gz 7|18)

OS2 Lo MEgLoh

F5) oY SRS - HE HE2 O] BAMEKRIEAMUENM XEE= B2t 7|EHHE0 Of EXHUEHRIEXLE)O]
(e] I3
—

HEsh DEXPAES] Baot JEHHI8S BY FUS A FTWTYEAHIG KTS

o
Am
_?l_
r>=
Jm
=2
4m
Pal
ro
o
njo

[0

oon

7|E)22 Lo AETL
F6) O] EXFAEHRIEREL
35%|E2 =S, AN HE82 O

AN
F7) STRYE BEFE d=s8FEMYERNM SASte STRY HEAZIT M B7 SESHES 20jgL

AHMENOl BEXfotE mEX MEEXZ|TOl od S22+ HE2 Ao

A
°
o
o
2
o
-
>
=
-m
>
B
S
1
n
Ot
R
n
rr
1
+
Hu
¥
h
N
=
olo
10
-
>
S
3
3
e
>
v

(BHel - ® &)

e TE 19xt | 2dxp | 39X | 5EXE | 109Xt
A ooz 9 24418 197 297 401 621 1,254
GFEAF-222Y) Inexysexr|s 2408 =8| 232 | 368 | 509 | 807 | 1,651
A-E Hojs+2 % 24-H1E 162 257 356 567 1,173
GFFEUF-2HD) | mexEgsxs|? sEsUg T®| 198 | 329 | 466 | 754 | 1,574
¢ BOj4E L 2408 144 | 293 | 448 | 773 | 1694
(FTRO0FYT-2Z240l-
[FESTEI D&M AT SES-HE Zg| 180 366 557 959 2,081
SaA CE mof2 3 24HE 124 252 385 666 1,467
A AL | _ _ o .
FFEOST-2HY) | mexystenr|T 24018 3| 159 | 324 | 495 | 853 | 1862
CF Bojs+E 9 B4eHE 44 89 137 239 537
(FTRO0FYT-2Z240l-
He, Moex g) |HFAEEEAIT 25818 28| 79 162 248 432 963
C o8 ® 2-H|1E 52 106 162 283 636
(FTROYT-2Z240l-
oK) O EXNEER7| L S2-H8 =8| 88 179 274 476 1,058
c-w o442 O B4H 8 a2 85 130 227 512
(TE0EF-222401-
24) LENYSE S| SES-HE Zg| 77 158 242 421 939
C-P(EIH ) mojs2 S 2448 118 241 369 639 1,409

g
38 eastsprning )4

iInvestments



O O o o o N O N
N~ [e0) [e0) [eV] () — [qV] O [e0) [ee) (@) o LN
Al o Al — o o — O wn o o o ol
0] < O (Vo) 0] < O o N o n o LN
o Al (e8] o o (V] o o — < O — Al
T IRI8 | A28 I |22 3
<t < N~ — < [e0) — N~ (@) N~ o n [e0)
— O o o (@) LN o o — [qV] (@) [qV] ()]
o — (V) (V) o — (V) — (qV] — (V) — —
DI |2 |R|EISIS]T]8|5]|5
Jo0 o0 o0 o0 o0 el joo
IH IH IH IH IH IH IH
ao 0o 0o oo oo ofo oo
ER - R A - R
I I O I o
LI A T R R T e
I I i I I i T IR I R
L O B s o N s o I I A s B 1
~ M|~ M|~/ WM| x| x| M|~ | ¥H|~
B o B Bl I B e B B B T e
O T e 1 T O 1l O 1
o = I - B - B - I N - N -
mm ER .nm = mm = .nm ER mm =R mm EL mm
K K K K K ¢ K
wk uk wk uk wk uk uk
=] = =] = =] [E] El]
3 _ 51 _ = ~ —~
vt od i od ro rio
n woRT g L AT ol wm B
A N - b o T L
A VR TRy o A R 1 - 1 K RO =|81 KO
sl =M fosifm s o o Nz =z Y
=KD R0 o B = RO = Vo | s ]
RO KM & wr(8 go o8 K ol oW E| YA
T Wy Wies TS E o[ & <F SELE < SE
! T o no r < od|, < o

A KRS KSR N RVRRTS il R R
& & <+ & & ol ol

oju

1) FEXEXEZE 1,0008t

Ko

J

A

HIE&2 7|EtHIES

A O
ER ]

L
[

Ct 7P8stSUC a2t 2R FXR7E FEHSHA &

olf SO0 mar Fetd = AS0 FISHA|Z| BHEFLIL

ujo

2

i

LIO|
H-d

2170, [22E270€10|Lt, Ol F7t

E

ol

g12l &

o), [A-E"Dt C-E

o C
o #igof wat F2tE + ASLI

X [AY

apAjof et Abg

ol
=
8

=

2| A 712te]
gLIL}. Of

El
=

Al_l
O=F EHj

a9 E
=
o

=
SHE 0|9
YA =

(o]}
o
MZ0]|

<

=
o
CC -
.

=g
N

i
o3

!
ol <2ixtoi A

MERR
P
A_S

[\

oF

LICE Ct2t EM242z0f [GE 050 0LLH M2

8

.
o
=

JESIE NS

K

_—

L C}.

ro| o X|of ket

AlE
— 1

=7}

1

ALt

tX| OtL|gh o

.
o

EECE-E

o=l AFO A & LIE.

T

= +
£ g

2

gl

J

Ct
o

aojorefof s

of e

=
[Le

S| AXNE| 7]

$Lo|
=1ge)

HM240= H|1

Brto|e) U ¢

L RpR) Ao

PNk
==

b

.
o
—

7t
20164 4

b
o
% HEL| Kprte] BIt.ojojo|o)

X238=0] Lzt
I

EH
=]

S

B HEgEUCt

ol
=

1

2l
=

=
[

22 7&

JE!

(K

>

eastspring )
iInvestments

39



oL olF welstAl7] g LEL

THAGIA L] BhMI et =YXt A oS =Hist= EHAO

E}l

A
==

=7}

N - EE9|

FAE EAOAM = 2500 CHoiA 2=l M

5

e
—

Mol IfM| 2 Lo F L C
(1) FXtLE Eie

Lt 2pAM|

Z ot gLch

ol

ofl

ol

o

xF
o| ofejo] EXtxtoA Xgkle (S0 et

i

o

ojn
b
ol
ol
KD A

EX7IF2EEHO 09
o
|

Ol

na
ol

AZ LAY

I

)

OH
=

-
=]
=2

IHIPHC A ST

|
<0 O|H 022

(-]

g

1, 2=t

:(AHMCHEA S S H/F 2|
1 0|H

>

g

u|
2|

[

=1
[=]

)
C

SHAAM A

M, S=A,

=
=

L X
3

oA 24t

ulo
o4

—_

| OHE, 27,

9

AlE 20 SRR

.
o
—

250 of
7|Bt M=o tHellM= FAHMES BE22 XMe[otl UG LI

HEAH
2 o

oM - RIS Y

5

—

e

)il 2tA| 0

b

(2) =xtof| CH

ofl

ojn

e
224

b seot

7
-

St 3R0E ER7

Lol "oz ey

FEARZ| T 7F B AL
dE, HN7|™He

xS
Hg

=L

o3
el

10

s

M A Ll

SM 1.4%)2|

a

F

H
o

M 14%, X|

|

=

15.4% (&

—

—

15.4% (XY

Hel

t

H
—

o
=

—

o
7|2 5ECQ] bM| O] fof CHEHA

AME - N

b

[

-
o

(3) S+2xtol cf
AZxt 74elo|

FOl MO 2 154% (R QM 14%, X[HASM 1.4%)2| Al

|E
=1

A

=7}
HehEuct ofalst

4
U

od
F1

A

3

—

-
o

L

gEMNez SH A FLh

(4) HESH=AZ 7HL X0 CH

So| Z2o

mj

S2SME AEE M40z2l20f ot

»

>

eastspring
iInvestments

40



Ao Bz MANE OtA| el ASMFJAZOM At

—

—

P

.
o

SHs =t

»

>

eastspring
iInvestments

Al ZHEAEO 2t A

4

=

A
T

41

|

T
Kir KH ro Bl o Jd S W K o i %0
B N~ W o X ®& H B )
_ & = - _ _
5 ou K w2 L:_ﬂ T A ol Klo ol
- L w0 o U K - of o
ol ol = H S T S oH = A = H M
10 = = 'K = w2 KD = S 0|
< ~ o TRk o 8 ° CR 50 3 ol
.__»/_| ro ur < . M_ﬂ n = Bl E of N H
™ o) _ [5) = — — =
i = Bl 45 _ o 3 © B0 = = =
2h| ET) 70 = ol _|_ L _|__”_ - {o ol _N_ — <
. = ol K S = W o K H =0 - o ujr
= 4 < B me O g ol = s U9 4
jursll o o Ry — = d o -
2 Ty |w Qo BN oy ur Mo HE | D
= W [k [T B R T B Nlok = oY :
= wo|fo |or ko & U OF OF & =|x 0 Uy T R
S I B T - TR c1 £ P < i< K il
|_h_._._ 10 ﬁo ._OH_ mu o -_-— JD |n_u|_L N S |__|_ H ~N MmH_ ._b O/O Q_o ml ~ Ol % s
= | = Ko o | X N o= 2 nH o in & - T = _._._
] X175 ¥ ol|& = 5 K Z ot IH Ko |y o =K LK o
ol oo = = o= WWBMA__|=| ol o =g | T+ - o R Z ok
it N 2 = © F 3 Jn| RO IF =) 1 | T
— T o~ = = < 30 N =
- I G e T T TS B M om o T S
= - T <@l g0 & UM | = M om| R T s
2 = ® W oMn|m e =g o B O n | Rr = <F| Bolg Nl =
= ™ & OB« ol B O Mo pnoml & R0 S E o = m| = _A_.x:_7ﬂ|ﬂ_=__=w||
T M| S gt K K DM g oe| [ oo gy gl o
= a2 o3 1 X o | 2 10 ur = uy 10 O
T QK Wg e = W gy S| o o Kr H o = =
e N L R (-l - R o TR
PORl mp BT a5 FH gl o ® so = 2w w
£ oml | BE g o A 3 Xa4 Za| & - R <
w_m_ 3l 0= K I o — o N en Mo MR Hl or &1 - Al 7
=l e N NS g T T EN g o (s Ko 5 g0 1 X1 B0 3 N
r T ul = K3 453" | 5 oH m| - < W HE o5 gl ow
ur 3 5_._._+.m_1A_.%o|J+m_u._| Ao_lzo&d.__l _ow oo By
< il 7ol o oor| B = g R gy @ = a3 I X Bl O ol B N K| X
RO T N A oL M R ke SR U o g R un K KKRKRNK g U
W — Uou____mﬂmxuat:l%ﬂmxw | dls - =& A Z ol ol ol op ol 7| <
Y ol 3r 2 |X 97|81 ur nE ol T =(M0)Q W _do| wo|oi|g AR R MK no
= R, 44U mgw 8|Sk wR| ~ |8, ., ., ., ., .o 8
(W)
1
Ur o = oF o7
K < —
< = LH < = ro o <
o om o oY " = Bl | = ] OF =
[T u | 81 81 ™
~ @ (Mo ol = = < +FIE . 5 =
& || ot 0 = fl0 B ol M| ol = ol <
= ur <+ Ho <t o m = < < o 0
= KO ro H Bl 1 ulr ur <+
= B s I

(5) EIXAZH o] MX|

HHEfLICE



ApAlets &0let M2 HEELIL

W

At

ojn

I-[_|

=

o
o

L ct.

I

=

F

.
o

F

F

I.
NI ESY

16.5%(X|

—

=
= =3 o TE MHAS Ch¥d

b

o 0[3hol AHZXtO CHehA

=~

=8 YOl w2k dbME L
X

@ MASH
@zt o]

| 4+ ALt

AX™ME
=2o=

a~gubAlof el DpM R A 7 CHFESHA|

=
o o

i}

|:LA
o1

AN

1’

A
QDTE

»

>

eastspring
investments

AHOfl CHot JbA|
42

ol
=

A
e

2t
A

AMUE A

F

—

.
o

O] Z5LILCH.

.I

A
e

INEE LU IS

2t
#olote

72t

et



H3& HEEXZ|e 12 2 284N Sof st At
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et ZEERAem, & MEXMEO| CHst A ZAMERI U ZiAte|Hde Ch3at Z&L o
71 A ZAE I ZAte| A
Al 137](2023.08.08 - 2024.08.07 ) S| A LA siEels
Al 127](2022.08.08 - 2023.08.07 ) S| A LA siEals
Al 117](2021.08.08 - 2022.08.07 ) AL AT A =
F1) HAEE M264Z (@A TAF HETA)O| 2| AH5HY TEFEX7| 7 AHotZHO| 3009 O[512 49 = YT
7| o] RpAFE 0| 30029 E£I 5002 O[5}Ql AR A B|A|7|7he] LU ¥ H240ZH|3E 2 2O| of= Lt
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S8 HFHEN R
o = H 13 7] H 12 7] A 11 7]
(2024.08.07 ) (2023.08.07 ) ( 2022.08.07 )
=N s 27,561,750 26,992,529 44,932,841
s 26,445,577 25,213,400 43,141,654
Il 2 & 40,623 650,713 -427,781
FSU/A SR 0 0 0
Az W ok 1,075,550 1,128,416 2,218,968
7|t &Rtk 0 0 0
7| ERRFLE 1,187 640 317,580
NN 27,562,937 26,993,169 45,250,421
285K 0 0 0
7| ErE XY 77,200 66,928 172,661
SEHEA 77,200 66,928 172,661
qe 22,972,332 23,989,230 40,569,411
FAxdEa 55,570 570,908 49,738
o|eidoi= 4,457,835 2,366,103 4,458,611
25 27,485,737 26,926,241 45,077,760
ST &AL
5 = H 137 H 127 H 117]
(2023.08.08 - 2024.08.07 ) | ( 2022.08.08 - 2023.08.07 ) | ( 2021.08.08 - 2022.08.07 )
2859 2,295,917 -489,793 -3,379,094
O|Rt=¢] 38,082 43,144 21,518
B & =< 0 0 0
OH O /8 7FRE QY () 2,257,835 -532,937 -3,400,612
7|Et=9 0 0 0
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23.08.01 22.08.01 21.08.01 19.08.01 11.08.08
~ 24.07.31 ~ 24.07.31 ~ 24.07.31 ~ 24.07.31 ~ 24.07.31

EXpLIE 8.78 5.61 0.81 2.39 466
H| W X| = 10.62 7.64 2.16 3.89 5.25
FAEHSH (%) 4.00 5.74 6.14 8.33 6.84
A A 7.96 4.77 0.01 1.55 3.71
Sala C 7.28 4.15 -0.58 0.97 3.52
S~ C-E 7.53 439 -0.36 1.20 2.86
o~ AE 8.78 5.60 0.65 2.04 1.71
Zaa s 8.08 493 0.16 1.73 2.1
%EHﬁ S-P2( —S‘Xﬁ) 8.24 5.04 0.25 1.80 2.08

: BofA Merrill Lynch US High Yield Master Il Constrained Index(USD) 95% + Call Loan(KRW) 5%

I_
F2) HluX|s2| £ E0= 28E+ S FAMIEN fitsl= 24 8 H&0| 2tSEX| RUASLICE
F3) FET FUE2 S 7|USA FHFYES YItEwL AR At ALz JFT|Zt B +4ES LEUY

4 BRYSAAES| FS ABR4E 1BTE DE B8 +SHS S 28t SAMEHEM)E JIFS
AYSYELCE 0 P2 SRMIE(EA)] £B0s 2884 § SAHIEtY Ritgls 24 SO| WX ok

Ll dEE =UE FO|(MH 7|F) (GE R
—— O[S0 YESHRKH)MA-TYZHEY] —=— K|S
15.00
10.00 kgg;\ 10.39
5.00 \ 474
\\1 / \\-‘ 283
OOO ‘ ‘ ‘ . A 4 _UUI
SERTER %2 zax\ﬂe 3@/ SEIEEY SECIERY
-5.00
i
-10.00 8.
2 19%t F 2 2%t Z 2 3 3%t x| 2 43%xt x| 259X}
7|2t 23.08.01 22.08.01 21.08.01 20.08.01 19.08.01
~ 24.07.31 ~ 23.07.31 ~ 22.07.31 ~ 21.07.31 ~ 20.07.31
EXpALE 8.78 2.51 -8.14 9.83 -0.01
H| 1 X| 2= 10.62 4.74 -8.00 10.39 2.83
Seia A 7.96 1.68 -8.90 8.95 -0.90
A C 7.28 1.1 -942 8.32 -1.39
SellA C-E 7.53 1.33 -9.23 8.58 -1.16
SelA A-E 8.78 2.51 -8.58 9.12 -0.58
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-0.66
-0.61

9.13
9.19

-8.74
-8.69

1.86

1.91

8.09

8.25
: BofA Merrill Lynch US High Yield Master Il Constrained Index(USD) 95% + Call Loan(KRW) 5%
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3. 357\ 590 0[5. JeieH| & 23 27
4, CHEXA 0 0l6. Z4&0|Y 3,056 2,788
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9. HOIMXIZH™ =0]|Y 3,056 2,788
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1. Of| = 5L X 0 0
2. 7|EREXY 8,067 13,101
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4. K22 32,700 32,700
5.0|19dq= 36,247 36,449
6. X 24z 190 190
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8. 7|EtZ 2 FA M -179 -155
9. XI2FA| 68,922 69,147
gf. 28X 2 (2024.07.317|&, Et2l: AH)
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FNY | HAY | E2ed | AYE WEY oaE | Je | =
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