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H3& HSEX7|7e 2fF % 284H S0 2 Ar
1. xHEx-I
O EXtAEIOl R EE QF LA &3 HEO 2t 7|Y2A7|E & HHEXA7|Fof 2ot 2[AH 7| &0
et ZHeRAen, & MEMEO CHsh 2|AZAMER X ZAte|HdE Ch3at Z&L ot

71 S| AIZAE QI LAl A

M 127]( 2023.09.17 - 2024.09.16 ) S| A LA sHEela

M 117](2022.09.17 - 2023.09.16 ) S| A LA sHEela

Al 107](2021.09.17 - 2022.09.16 ) DA ZALHH| sHEels
F1) HAIEH X1|264£(§I74I7=.*A+ HEHA)O| 2S5t HEHFEAZ|Fo| XAtEAO0| 3009 ) 052l A2 £ HEEF
Xp7| 7o RHAHSA0| 300 X1t 500 0[5kl ZREAN 3|A|7|7te] UUMf B H240ZH|3E 2 ZO| o= it
Ol siEdt= & Ol e7HEHZt UAFASHS F7IE YASHA| Y2 R0 = 2AA LA 2| A ZAZE HA E L T,
7l 24 EHE (Ct9l: &, %)

ST MFLEE
g = Al 1271 A 117 A 10 7]
(2024.09.16 ) (2023.09.16 ) (2022.09.16 )

28 Atit 21,746,399,366 22,087,905,125 11,920,856,114
o 20,058,471,929 20,688,962,692 11,462,061,375
ol & & 475,088,805 119,011,532 -381,836,012
S/ HER L 0 0 0
g ® oK 1,212,838,632 1,279,930,901 840,630,751
7|Et 2ERHLt 0 0 0

7| EFRAE 155,031,598 57,486,965 160,895,571

NN 21,901,430,964 22,145,392,090 12,081,751,685

&2 0 0 0

7|ERERY 290,886,000 150,948,129 72,294,469

FHEA 290,886,000 150,948,129 72,294,469

e 18,877,085,652 20,549,240,591 11,450,355,837

FAxda -92,818,043 -587,771,887 -211,143,157

o|9Add= 2,826,277,355 2,032,975,257 770,244,536

INE | 21,610,544,964 21,994,443,961 12,009,457,216

ST &AM
- = H 127 H 117 H 107
(2023.09.17 - 2024.09.16 ) | ( 2022.09.17 - 2023.09.16 ) | ( 2021.09.17 - 2022.09.16 )

2859 1,942,737,054 -144,871,343 -2,580,262,446
O|At==< 35,837,303 21,274,467 5,043,994
B 2= 0 0 0
O Of /& 7EXF 2l (&) 1,906,899,751 -166,145,810 -2,585,306,440

7|Ef=9 0 0 0
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28H[& 163,277,801 127,820,219 132,258,776
ZHASIAL B 158,497,001 123,027,419 124,205,576
Ojoj$48 4,780,800 4,792,800 8,053,200

7|EtH| & 4,581,306 3,319,368 3,272,828

g7|=0Y 1,774,877,947 -276,010,930 -2,715,794,050

Ofof 2| ™= 0.00 0.00 0.00

F) 2ANEFEE AEE OjOiS|E 0|2 FAOjOjo] HIHS HEZE LIEIE XBEEA SiE 287|748 i=st =
Alzlolg ZHe J|7tE0 WAoo 2 HQSH FAlJMo 2 LER0] ASETHL|CH 134 ES0t0| HAMO FAEXAR
7} 100 0|1, FAOH=ZH Lot 10040 Z2 OIS M ER 100%(H7|F)2 THL|Ct,
F2) 2 MEMNEE 28 HEE M2 MALIUSLICH CHat, HRAEES| BA S XtEstE0 £ AAMA Q| H|E
stE2 Zt VY BF AT Ho| ST TF S oAt ZA ALt
<28IPH0M LMot HefjH| 8> (CHR|: SHORR] %)
T2 =+7]( 2023.09.17 - 2024.09.16 ) M7|(2022.09.17 - 2023.09.16 )
Hefl S AeHHlE ey o efH| &
g = (A'):' o =o PR (A';' B o4 RETEETEE
(B) (B/A) (B) (B/A)

A - - - - - -

FNOIQIBZTHME B) - - - - - -

254t - - - - - -
YL S & E 106,577 4.7808 0.0045 104,834 5 0.0046
ool MAE - - - - - -
7|EHREPO,LHXLE S) - - - - -
of A 106,577 47808 0.0045 104,834 5 0.0046
F1) 2EHN LdstE HelHIES KMEER RESFCH HQ iHEAHY, EEEUHEAE) St 20| HE
42 02 S22 HIju| 89| HAXNO0| A=0] o2 EE52 HelZA&Lct
<FAo| mjofs|HE> (CHR[: HORRl 3= %)
ESNIES FAOE B BER OO 2| & =zoy
Nl ol Nl ZH(A) FAIO| HA T (B) (A/B) Yo Ojofz|™E
- - - - - - 32.00
F) S59d T Nofs|dE2 =2 E8EANHINN SAlSte STRE UTEAZ|T HAel B Oj0izMES
olojgtL|ct,
[REXIAMERS] He2lH| 8 U 2 E]
<28IPH0M LMst= HefH| 2> (] =HDERl %)
T = &H7]1(2023.09.19 - 2024.09.18 ) M 7|(2022.09.19 - 2023.09.18 )
N A= 2fH| &8 gz o Hefe| 2
(B) (B/A) (B) (B/A)
SN - - - - - -

FAO|OBHKIH 5) - - - - - -

s - - - - - -
LT A E - - - - - -
LM AE - - - - - -

7|EHREPO,CHALE &) - - - ] - -
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(THR: &

H127]( 2024.09.16 )

H117]( 2023.09.16 )

H1071( 2022.09.16 )

=] OH
= =1

=
=]

of
e

=] of
= =

_E_I
£ 6

0=

H

Z B 0% u

Bl
B
nx
Mo o
R
g

M=o =

B
> o

3. sME
4, ZME
7|Ef2 8 Xt4t
1. YKHA
2. HAH

7| Ef X} At

1. WeR7tH5A0=a
2. @Ao|eg
3. O|==0[Xt
4. 0|t =
5. 7|EtO|=ga
6. 7|EFRFA

7

Lid
>
=

Ho

Hr it oo 4
=
é
>
qr 1
=
(i}
=
H-|

7|

U0 EE
B =
U]
WAL INE=y

2

1

2

Et

1. =RIL5HO0X S5

2

3

4

5

6. 7| EHE XY
=

4
=
oft
)

1=+ 271

T2 & 4

2 x2EA

18,877,085,652
H7|: 20,549,240,591
A7 11,450,355,837
1,230.53
H7|: 1,129.53
A7 1,127.32

[0 o o BA P4 PM

1,212,838,632
1,027,503,652

185,334,980

20,058,471,929

20,058,471,929

475,088,805
475,088,805

155,031,598

26,892,000
1,234,516

126,905,082

21,901,430,964

290,886,000

253,668,717
37,217,283

290,886,000

18,877,085,652

=2 2,826,277,355
95 -92,818,043

21,610,544,964

21,901,430,964

1,075,914,331

204,016,570

20,688,942,292
20,400

119,011,532

1,255,376

56,231,589

2,656,000
112,408,303
35,883,826

20,549,240,591

1,445,203,370

1,279,930,901

20,688,962,692

119,011,532

57,486,965

22,145,392,090

150,948,129

150,948,129

2,032,975,257
-587,771,887

21,994,443,961

22,145,392,090

840,630,751
638,265,511

202,365,240

11,462,061,375

11,462,294,825

-233,450
-381,836,012
-381,836,012

160,895,571

24,992,000
391,075

135,512,496

12,081,751,685

72,294,469

47,058,953
25,235,516

72,294,469

11,450,355,837

559,101,379
770,244,536
-211,143,157

12,009,457,216

12,081,751,685
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C}. 29l A AN (2l &)
1= HM127[( 2023.09.17-2024.09.16 ) || HM117[( 2022.09.17-2023.09.16 ) || H107[( 2021.09.17-2022.09.16 )
B = 9 a 9 = 9
e &8 = 9
1. BX¢o 35,837,303 21,274,467 5,043,994
1.0/ Xt = 35,837,303 21,274,467 5,043,994
2. Hga+Y
3. =rETY
4, A2
2. Djopxtelaf m7pxtel 5,584,678,674 4,893,570,489 5,604,100,640
1. XA 225 A0 Oj A+
2. M F2Z-HOoH/E 7
3. TP A Z 0§04/ E 7HAL 2,116,168,000 2,927,080,000 2,487,180,000
4. X 25HEKHY 2,073,003,661 312,734,300
5. QstAR /Bt 1,091,768,913 1,636,308,525 2,412,044,408
6. P15 HCHEXH MO O/ E A+
7. 7|Ef AR XY 303,738,100 17,447,664 704,876,232
3. Djof Xt} "WIpkp 3,682,559,723 5,064,509,099 8,197,460,280
1. X 25 HOjojXp &
2. M F2Z Ao of /7R
3. Ip o SO OH/ 7 Rp & 2,224,864,800 2,801,100,800 3,440,084,200
4. X 2ZHGIHRE 3,089,407,258
5. QStA2N/ Btk 1,401,487,945 2,057,802,667 1,447,671,174
6. 42|
7. A3 U E A Of Oy A
8. J|EfAR &= 56,206,978 205,605,632 220,297,648
2 & H & 163,078,307 126,346,787 127,478,404
1. 28FFE 69,882,496 51,638,979 51,247,351
2. T8 80,461,323 65,363,812 66,979,296
3. FE+3E 8,153,182 6,024,628 5,978,929
4. BXRESSTRE
5. YUCjXpAHRIAH|S
6. 7|EtH| 2 4,581,306 3,319,368 3,272,828
7|20 (EE YIEEY) 1,774,877,947 -276,010,930 -2,715,794,050
ZtgE0ld (e HTeEY) 0.094022879 -0.013431685 -0.237179882
2. AEE MY I sy Wy (Er9L: 2z}, of2l)
3|A 7|12t B
7|12t T3 7|17t Fa
AHEEY ghoj
7|12t
= It It It
—LOH —10H —1OH —10H
[ =R | [= R | [ =R | [ =N |
(BRI &) (BXX| 25 (BXX| 25 (BEXHX|2)
2023.09.17 - 2024.09.16 195 220 114 133 133 156 176 216
2022.09.17 - 2023.09.16 107 120 146 168 58 66 195 220
2021.09.17 - 2022.09.16 213 282 42 51 148 87 107 120
F) SEYULEA| 7Y 42 SRER s, o|ARH{of oot EAES FAAMTCR HE HA[BHC}
7l. 379 ®E
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Pt

0| 2 S RPX 24 8| AU S ARH(H) B - T 2H [Er9): 01z}, of 2]
A7 5
7= 7|2+ &
AR (L) ghoy
MED
EIB EIB EIE EIE
—=LOH —1O0H =1 OH
[ =N | [ =N | a -
(EXIXR 25 ER RS (EXX|ES) ER RS

2023.09.17 - 2024.09.16 50 32 35 31 35 50 58
2022.09.17 - 2023.09.16 39 29 31 18 19 50 53
2021.09.17 - 2022.09.16 83 5 5 49 60 39 42
(F1) BRYNSERI|I 1Y F2 5 oL Hl0] oSt HHEAHES FHAIBCR HE EAISIT

0] 2 S RFR 2 8| AL 5 3 RHH) (K - KH 24

72t

bt

A1t T

FEEICE)

|

TS

(EXxI2+

TS

(BRI 2

=10H
=]

TS
s
EREES

oj
12

TS

(EXHX 24

2023.09.17 - 2024.09.16 10 16 18 7 8 19 22
2022.09.17 - 2023.09.16 5 6 6 1 1 10 11
2021.09.17 - 2022.09.16 8 1 1 3 4 5 6
(F1) ZREYBEAI 7Y 2 BRY= ol b0l o3t HERHE S FAAGOR HE EABCE,

3|AHI1Zt F
7|12k E 7|1tz =
2% Zhoj
7|12t
% % % %
—1O0H —1OH —1O0H
[ =R | [ =R | | =N |
(EXX|E (EXX|Z (EXHX2=) (EXXIZ)
2023.09.17 - 2024.09.16 5 1 1 0 0 5 6
2022.09.17 - 2023.09.16 4 1 1 1 1 5 5
2021.09.17 - 2022.09.16 5 1 1 1 1 4 4
(1) SRYVYENI| 7Y 42 FRYE & ol eHiof o3t KEAES FAAgoR ¥ sht,
O = S AP 2 8 AP S A KHH) (AR 24 [EH9l: otz o el)
A2 E
MEiES 712+ Fa
A3( Ztoj
Iz
a4 x4 x4 £
—10H —10H —10H
| = R | | = B | | =N |
(EXXZF (BRI 2) (EXX = (EXX =5

2023.09.17 - 2024.09.16 18 4 5 8 9 14 17
2022.09.17 - 2023.09.16 20 6 6 8 9 18 19
2021.09.17 - 2022.09.16 28 6 7 13 16 20 22

47

o[£ efof Oofet HEAHES FAAROR HE HASH

»
eastspring >

investments




0| S S XY 23| AL S B RHH) [ 2T 2HE ) C-w EOCERCE)
A2t B
7|12tx 1 7|1Zvd
2HEY) stoj
7|12t
zta zha zt zhs
—1OH —10H —1OH —1OH
[ = R | | = R | | =N | | =N |
(B2 (= (=] (B2
2023.09.17 - 2024.09.16 79 88 36 41 71 82 44 54
2022.09.17 - 2023.09.16 10 11 89 102 20 23 79 88
2021.09.17 - 2022.09.16 70 92 17 20 77 95 10 11
(F1) ZRYUYEAITY 22 SRY T4stn, o|ARulo) ojgt YEAELS FAALOR e BASHL
0] = & KPS 23| A S A RHH) (K - M 2R )C-P(R B R S) [Ehel: iz, ofgl
A2t B
7|1Ztx T 7|1Zvg T
232 st
7|12t
a4 a4 a4 x4
Z10H —10H —1OH —1OH
o= o= | =N | | =N |
(EXXZ (BRI 2 (BRI 2 (EXHR2=)
2023.09.17 - 2024.09.16 5 5 1 1 2 2 4 5
2022.09.17 - 2023.09.16 4 5 1 1 0 0 5 5
2021.09.17 - 2022.09.16 4 5 1 1 1 1 4 5
(F1) SRYVUEAI|TYL AP SRER AL, 0[ARHo] oSt HERELS FHAYOR HE mASHCL
O] 22 XFR 2 S| AL S HRHH) K - R ZHE ] C-P(E 2 2 ) [EF9: 047, ofel]
A1t 5
7|2kx Ftn 7|zt Tkn
2H(EY Zhoj
7|2+
% It It It
Z10H Z10H —1OH —1OH
o= o= o= o=
(EXX| 2 (EXX| 2 (EXHX| 2 (EXHX| 2
2023.09.17 - 2024.09.16 13 13 3 3 5 5 11 12
2022.09.17 - 2023.09.16 14 13 3 3 4 3 13 13
2021.09.17 - 2022.09.16 8 9 7 8 2 2 14 13
(F1) SREUYSRAIITY 22 SHRYZ 2HEstn, O|YZHiol ot I FEAHE 2 FHALOZ HE HA|DHC}
0|2 £ KPS 23| A 5 3 KH(H) K A - M 2 RIC-P(R B M H)E [EHl: 24z, o 2]
3|AHI1Zt F
7|2kx Ftn 7|zt Tka
EEER) gy
7|12t
zts zts zts zts
Z10H =10H Z10H =104
[ =R | [ = R | [ =R | | =N |
(B2 (B2 (B 2 (B 2=
2023.09.17 - 2024.09.16 5 5 2 2 1 1 6 6
2022.09.17 - 2023.09.16 4 4 3 3 2 2 5 5
2021.09.17 - 2022.09.16 4 5 1 1 1 1 4 4
(F1) SREYYSA 7Y A2 FRLE A4en, o|ARulo] ol¢t YERES FAAILOR He mASHTL,
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s|A712t B
7|Ztx Zt3 7|1zt Tkn
Y gt
7|2t
E B B E B E B
2 29 29 2
(BXX| 25 (BEXX| 24 (BXX| 24 (BXX| 24
2023.09.17 - 2024.09.16 21 20 27 27 13 13 34 37
2022.09.17 - 2023.09.16 13 13 15 15 8 8 21 20
2021.09.17 - 2022.09.16 13 15 5 6 5 5 13 13
(F) SEYUUBERT| Y 42 SRR Tgstn, O[QLH0f oot I EXEL FHAGCRZ Hr HAISTL
3. MEEXI| e 284N
EXMEN F0|& FXHAS] FEXHHCHY =2 E2|0Xt AHME A2 Al $£AES siH 7|72t S5¢t9)
o FYUEZ, Oxd fAUE2 7V[¢UE HEHS LEHW AQYLICH mM2tN, o] =AES FXHAIES| 7|7t
of E 2 MHMo=z EFEXIXIQ| FEXIAIZ|0 M2t =2AE0| Hetd 5+ U, atHel FEXHAZF0| 0242
EXNAN S BYSHX| &L L
7. 987 FAEMH 718 (TH: %)
OO0=mF XA AN S AR H) A -M2tEY] mH X
12.00 10.07
10.00
8.00 7.27
5.50
6.00
4.00 3.15
2.00
0.00
-2.00 = S| Gl e=i Il | = F3E A™HA 0l=2
-1.35
-4.00 —
x2 14 xZ 24 x| 34 x| 54 MHEA o]z
7|2k 23.09.01 22.09.01 21.09.01 19.09.01 12.09.17
~ 24.08.31 ~ 24.08.31 ~ 24.08.31 ~ 24.08.31 ~ 24.08.31
EXpAE 7.27 3.15 -2.43 0.18 2.87
H| w X[ 4= 10.07 5.50 -1.35 1.21 3.07
FAEHEE (%) 5.63 6.43 6.31 7.42 5.52
A A 6.37 2.29 -3.26 -0.66 1.98
A A-E 6.64 2.54 -3.02 -0.42 2.02
oA C 5.96 1.88 -3.65 -1.06 1.58
SejA C-E 6.43 2.34 -3.21 -0.61 1.94
A Cc-w 6.90 2.80 -2.77 -0.17 1.60
A C-PEENE) 5.98 1.90 -3.63 -1.04 1.37
oA C-PEIEAER) 5.97 1.89 -3.64 -1.05 0.35
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: The BofA Merrill Lynch US Corporate BBB3 - A3 Rated Index(USD) 95% + Call Loan (KRW) 5%
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3.18
3.67
2.31
2.56
1.90
2.36
2.82
1.92
1.91
2.37
2.36

20.09.01
~ 21.08.31

-12.73
-13.78
-13.48
-13.26
-13.84
-13.44
-13.04
-13.82
-13.82
-13.43
-13.44

21.09.01
: The BofA Merrill Lynch US Corporate BBB3 - A3 Rated Index(USD) 95% + Call Loan (KRW) 5%
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3 JHt
o
SHMENYE S F2 HANRT UE Hols esol 2

Ct. =2 270 AIHAE 29 ELHE (THS: =4 oER)
FY2023 FY2022 FY2022

XHESA 76,989 82,249|1. 4+ 20,439 22,374

2. ¥HH| & 17,381 19,667

1. 93 9 ox|3 16,412 7,220(3. do|d 3,058 2,707

2. 77I3¥ 36,074 36,929(4. FYel+2 20 108

3.35%7|1Y 590 0(5. BYJAH|E 23 27

4, CHEXHA 0 ol6. 240/ 3,056 2,788

5. XL 2,462 3,151|7. EHo|Y 0 0

6. 7| EFXtAE 21,451 34,949(8. S &4 0 0

9. HOIMXIAH =0|Y 3,056 2,788

2 % X2EA 76,989 82,249(10. HOIMH|E 1,258 691

11. 27|=0|¢ 1,798 2,096
1. Of| =5 &Y 0 0
2. 7| EFE XY 8,067 13,101
3. BxXiEA 8,067 13,101
4. X232 32,700 32,700
5.0/9doi= 36,247 36,449
6. AI2Yol= 190 190
7. X224 -37 -37
8. 7|EfZEEQ FAH N -179 -155
9. XI=2FA| 68,922 69,147

2t 28Xt A2 (2025.01.317|F, T AAd)
SHYEER}7| 7
TE BEM EEXAEERNTIIZ2 8 5 A

FNY | MAY | ZEE | AYE MY DYE | e

+Et1 | 10,875 | 10426 | 1,315 0 311 125 0 462 322 0 2,879 | 26,714

Lt. 7IE} FO| £EIS|AL : sfiT AtE SIS

3. HEEXI A 22| 2 Atof 2ot Abeh(MERER

7t. 2lALe| 7R
BAE 222
= A . o EH = S|4
=4 gl ozt F 2 MESSEA T 232 51 (=[ES17h
¢2tA : 02-2002-3000

www.wooribank.com

4
° eastspring )

iInvestments



T T 30 o T RO U

. 0 K U

L m_w:wl_ S

- T = b o JJ

o W_.ww Bl K0 5 o 2

! = & o = & 1+ &

i < R = B3 o o Y

0 = %0 9 ! ut

I < g d < g o q4 7 o

=3 T B _ & w2

o 5 % ok o = N

o = T oM o> i

= O o S o W q s
s = g o 20 5o Nl
° - XU KMo T K o2
Ol_n_._A ML I_Nlml |%LI l_ﬁlmH_Ll
10 .t © IR N
= o 1 ﬂ_@u__.__u <
AR w AR o X
ur - <k < or K ol w0 T
F O _ wF e oo OH K NIRRT
Tz 0 . g K < o0 W ot T

ol Ko =, o &r wh K KO o _
L||7D © ET:r ~~ @_| unl S
<1 ol i = - ol Ho = I o 2
N - ol Y )i ] oF o Zq
_A.A_I._OLH v —- K1 - T 10
= 4 [ pa mlq/._ol |ﬂ_|_n_|_
uy wy = o0 ur . —~ & © S .
T LB om0 5y m o WO
— — U0 or ok RkIED o < 9 B0 20 m T
szt o1 w T FJa o LEE D
iy n —_ <4 I = = ||A
gﬂlgﬂlgﬂlum 1| X, amﬂu__w_.wom E_.EJ o%
0 00 oo T o o Ko I & O < o ofl o
o OH O o < z 5 o2 _umy réFs
e 4 4 O c J ooz U > &
T %% O <k 1 oF @ 2 e X F
MERREIM= 98 w Ol — _._ux/ui KO S gy = o
wrwr ooy e s WK r s T x F=X
T Y E R ° =8 & o + K T T g2
I e - R EgddT uwmszz g Ve
WOROR ORIl ol ol o o om0 KR R0R o R0
1 S 1 - = T SR - SRV -
_ _ _ _ X wmaos > o JoI Bl g o ol wp oI - & KI = =1 1o
ol ol ol ol & = >0 00 1 ol _MH_._q_MH_ [e) ._ﬂ_._._._ %0 o K4 ,uMow_AlAt
IRRRIE T HHE o, " Mg Woa 5o

FalamaE Yot Tk o W Mg oA =8 W

===l = I} N T it K K > K = ©° = L L =)
0wk uk uk wkoof Ko & Ro 8 SN B T
KoBD @ e B2 Kok op W Wob g Koo oy WA T
KI kI gI KI < I <l T e 2 T il
W <D <D kI RO OF Wk & ro )ﬁ mAMWoA_Ao__AAm_HEﬂW_.._LmM
Nod o @18 X ©u o I K T o

b

—

-
o

4

Atxtof ch
eastspring

Investments

|IS5EE
otE

X
=

Bol 2l5to

—

—

A E7H=| A
222 28

A Ch

—

—

55

Z7 A

¢2k4: 02-2180-0400

HAALRZE A= Dol
o

b A

S|
e
www.shinhanfundpartners.com

t

—_

2

3|ALE
BlAL A

(EHOIX| #=X)

4. LHALR | 2| ALof]

4 I B el =



Ll 2 g5

(1) F2 47

|7ty wgof #et g S E0lE 5o gFE YLt

(2) YHAREE|Z|AL] 2| F

et el 2F S USEXEAL M2 AStol fEt Sl 20/l S2= QA XA EHE =
2ot 4% 1 &S HidE HYo| ASLT

6. MAGIIS| At et AbE
7} 2lAe] e

S| AL o= AHEE 7L NICET| 4 O}O] KISKH & E 7t Of| = HXpLHE 7t
Fa MSEEA 1 | T2 MEEEA Y | FLMSEBA Y | FAMSEEASE
ma o olay 28R LIS %85 SZET RRHZ 702 | SET THSER6Z | T AAMS5Z 292t
HE2A: 02-399-3350 |19 (012|=3) (G 3)
Q12K 102-398-3900 | I=IA] : 02-3215-1400 | HI=FA: 02-721-5300
Sl A o .
(ETO|X| &) www.koreaap.com | www.nicepricing.co.kr www.bond.co.kr www.fnpricing.com

Ll F2 g5
MAAZHEZE §2 MS, M3 28 Az 2 2M=7 NS, LRI Sots ME 5 FASEH W

(L o
ohgEe 7tdS Eototn Ol O EAMES HEXYAL Sl HALZZEZ|ZA HS S

»
>0 eastspring ,
Investments



3

pre
[=]
o

b AL

[

5
HH =Xtz 85 +=4AE=1E sH

b

pru
(=)

—

—

ol

=

H 5 &
FEXxtel Az of
E

(1) FAxtE=el 44

1.

4

J4

o
4

i

SIXtOII A CHEHAMEE OfsiatA 7t U= Wol=s ol FFS +AXNE F35= +AUXSE

4
oT

ol
Ko

ol

e

X|X| of

=

=

2A

3

—

e
[

5t7| %

FLICH O] 3% TEEXAXZE

=

o
o

Of

o
ol

4
oT

ol
Kjo

ol
4
ol

—_

prj
]

7|20 2|ErStO{OF Bth, HALSE 7

—

—

ug H0l 237t Ho| 2t SoIxto| Che}

&z

o
=

0= =

|

8

o
ya

a

FALE =<4 Rte| g7k s Mo

.
()

L|ct.

s

e
o
=

X|5HO{ OF

o

[=1]
S
I-|_|

o
o
=

Atel o

I.

IXtE=el ZofAt

MR g EX LAl ® =50 of

L|Ct.

I

=

o
o

Fofof
FoiRE 3|0 ZolAt

s
o
[

~
(<]

=
[=]

Eha i

MEO| ofZd dAS &S 7|A5tH0]

LICE ChEt >0
AL

s

=
—

—

o
o

Sl
KF

L chet

s

At o

"7t 0| A

AH(OlISH

mr

o

Mol o ek o2

NS
AFE[X] OFL[StRlS A

H

o

e
o)

]

A

. IOH
!
120

=

(]
Z

A

.I

IS
(s

Het -

1) = AXOA M H,

Aoz FLCh

ol
ot

Aprtefoll 7|3 =l of

Ab
(=]

4

eastspring
investments

| S=t==2| 1022 1 0

57

3) ARSI 22



m =< - |
K = LI
M o Kp M CIR- 5 =
o KB + = 993 g I h of
= 3 or 0o 2 Hﬂ _ J [l Er M i =
Z1 02 & £ o4 ° o = X o ] =l o U or
a1 ¢ Ko B N oo T b RO =3 =S B KR
= - il — O i < i
< X s ° or ¢ = N R = UF = "
®E S S B Yoo N T o &
&z 3 z & =28g 5 T+ r 2 = =
UG Y TS - W o % ~ O
& BT =— K Pa) i, = H — 4 S Tl
5 o T F <+ o % % — ol n S
a2 o ~ VT S L A = < o ol H o R0 X
W S K S mo L f < & o S D
K o o ol ooy Moo g ik oz AT 5 o M=
oo 3 mE@ 2 eI h = o M=
_, o0 Ry n vo Koo % = ~ T el & K
oK H_AI ol Bl M ._|A._ro I_w =l or ._OP_ 10l ol ol oF m Klo =~ &I
MH_ o g KD 0 ol I+ = < = F ur %._J on &0 o »
0 & B S S w2 - U % a o
g oo RO r g of W ) w0 o < 3 = _ W B
pB o < 5 R o . 1 - <Y &1 _ 30 — = =1
o X g1 of ol 4 Bl H@e 10 = < ol & Oo o i @u = 70 K
- - I ol == T o K = = 0l —_ -
0 W oF <k S TR Cll o U = < - % B o
MR A TR . LR 8 5B
S wy KO F N ol <k 0 X = n K - & =
of o = = =2 K 9 oF 4 — <+ 1 F ~ fss! T o u 2 o &
m Ko = © o = 8 Lo = ko 3 . " o TR OR
oL Rw o o8 = o ol S o i o a w
K 33 =1 4 — o ol - S o K — 0 z ol RI 2o — of
W 5w 3 © uF _M._ [} o1 Ko mﬂ__ 10 o TF < =) 70 R 100 ot < #2
Sho L 2B HEka = o g WX < S mﬂ#E__%
5 oym e Ny or For o« S o = Cw =y
T - < L — 8 o kg W RO 0 O = i
) s ._. U3 — Jod ol o o H = il e = T S =
[ = & RO ol i — R KO Tl 1 o m T
— K = = M ol v K = jol = o ELl 0 g0 Ol o
] _A_”_ — oI — < K = = _ - A_._._ _ L0 -
N Mmoo i ol Tof = r or JH ot ST = foF =
N WO — . of = © ol - ol ol Ia) mjn
0 = 3 ol m #o T < X I o7 o IH oj LH b = 10 _
A ﬂ"rwATwT N U o B AR F
of SR mEE S e o s o 1! 2 oF s = 1 o
o Mg Koo o @1 T T el B 3 RO o a
w B a2 h R A A or I o % onE B o X 2o o
= ol _— il of o ~ © - K - ol jol F = o - g = o ol 7 o7 o
I o 3" <+ g B [ LT - 0o 0 1 B0 K o g ol KO m| o] a1 Ko o
¢z B Mo ___ﬂ___s___r_@oﬁol_xz B @ o g wmo_wwﬁow__m_m it > or O o
P — i~y = o . had X 00 = W = _ _ I
Iﬂ._Ao_:E§L_A|E.r_A§D|&.A_.§o_E o & < RO RO _ s Bgoaos W st FAOK
S ol o K - &1 _ &I o T o X 0o = o= % 4 of Of ol 150 K of B S
Hjlx%mxmﬁﬂéﬂo_emﬂﬂlol_xm s laaws T = e I = 5t Sk
oK TS H RO MY R wT OREEKRE a4 B " o
gl ol or &l o= - oy 000 ol Ko 5 K KB RO ar o K= 3 = F Kl = e ol
< < _AH_ .A_I -— N = 10 N _._._._ — _|.t K = = | _.=_| o = IS _|__”_ m S O__”_ Jo © ]
AEE%QQEEW#WW mﬂﬁEQEa_.buxuﬂ:___A_.o_E_.;nm_nwo:mﬂ T 2=
| | | { S K1 < 2 I_ﬂ_l ol F T = U = = =
® S _ H%))@mm$$a%ammmsj Z 9% ®
GQ12A394)55+H°))))%) KR
R o & 2 o N ~ &
S

4

eastspring
investments

o|URH 20 OfLfof 2

58



At

2) B HM193x= AF2g Zt = 9

W K o T KK OH K K M ofo 50 X ol ol 7 N0 of or -
Ko W — ENITT S - W u — o T B LT N T - ol ol K
] o <d =) ] N ol = —
ol A ol Pl K = = oo = = ol - Ko ol = K < = RI I &
of R’ o 21wk K S ro B o0 O W oF ol 2 o 4
= ) e = >3 g - i - 7T T M g1 O F L0 [l
— of Ko m © wk R 1 - < = ol e o1 o~
N <+ W RD T X T (I - o n o~ I
i 0 -4 ™| LuH_ {0 S o - _ ] T_O - = =
or N0 K L b o o MM oF W _ o% T = < ™o K KD
R Mo = 0 — A of = N K =~ g B - K s
TR N T ghor & 5 R MOT R AT g Koglar
B X o =< - Lx = 31 20 F - ~d Lo 4 rox o of o &
RO o & © U= ._l_._mo m_u = N = Ho__o_ op o8 w_=o_a|_c__x N o
K - T oo 4r 0 M o] a g < s _ Vw8 3l o =
r = Ao = = - <. bl = & g 2 jol - 1 = B
X g0 g I U oIk S gl = < = T o2 2K Ko 3o 51 O -l
- = Tl o3 = - 0 5 = o < = IR O ._|mulo od u [E]
s =< T R I TR} T s FUomZm = oo
= uf o ol bk 1 .- FImigdawxd sz < ot
ol = =& . % ¢ & < © ool _._._A_H._Mmémem_u_n_m.ﬂo_awo < 4
T :_Iu o =X wn gy O w mﬁ AU R T N Ko =
wr 0 T T J 4 — < = _ = = . _ = ol I 3T —_
X % = mx.ﬁmo@xoﬁ [} meLx. MMW@WN@%@HW@ o x &
o1 K AT T o — uF x9S o K <0 LwAN= K g K
M ol N o 53 K 0fo 11 S oo ol & T " HF . =l = of _ Uk
0 uo JK jol I+ R o3 o 2 oo L ®0 - U0 3 < H 3o F T w0
Moy © R R g L™ M@y Tsggmo @ R o
A 4 _ ofF — %0 oju il - H 0 L K = _ MK AT E1
~ e ol — ol _._.__=._ = S oF 1n ™ - = K 33 & H__._._._ o]l | —_ ._OL -
of ¥F o = of W= up oF @l > mlFE Koto To R =Y
5 ol W S f oar _ % X 5o W Rw o mo o . 0= IF 5=
7o I~ — N — WA < 4 q i = "N o 7Ho_m_ — I~ o
<l Kl & Bl K = K = 0 = = = F . b © o S o 7
uo = 0 Ko N 5 '3 IS T 5 A< 9 ol = ME - = s M
[l =3 a1 KK 2 i = = of - 2 w ool
o or ur of L g Jimm = = %EM%;%s_u_ﬁﬁﬁo_eol_wf:_o@ﬂ &
Ko < mRrXTE o e T g p°sgazxagrls ST Wy
T UK - wp .Au LIS E o Ko<l o K \Y STl = ._”_..Ao 0 o 0 Cll % >3
— (W}
o K UF g ok T E_.Jmox___mﬁ_mﬂwel_____._ﬂz_r__w.& oo o
FU g F5_sTWwE o sropfomic S e ol T ® o, o
s EEMWW@*_E o HWO_EMwo_E@._m_.I_/@WEE:IEH o M
K [l = Eu.)amuo__fﬁ or _q_.o_.o__uxmumxnmhm__uo[m_ﬂ%mpﬂmo S ml S
E_.ﬂm_-w x.._____A_.Dl.m._mom/ Is auﬁomwmﬁ_umm%mx.x_ﬁuouuoﬁaﬂ_Mu.__m_uxnwm uﬂnmum_m
. —_ T Ol — 10 —_ =. == - . N
o & ujo = 2 ol m._m o =__A_| paI N it Wm ol _ mujny ~ w_e <l 3 N ____A_' ™3 ) 8o
. m*usue_uﬁ_.__ow o o < i T X B F D g~ U OF o of o
ur l¢) vl X jol w —=n = 10 L_L 1 iy ] K = = o _ - S =
R mr i ® @ mO Wy T g R e
ano< nl H ok - m K- = - 3 A~ [ R - = o Kk
ol & 5 au U > W o = ~ W g N of X oo O ol -
[ =1 un K e 4 — = OF R ¥ D < oo = "% =
4o w- &r — 0D Uy ™ o] o o = ol = U %o T M ogo © Ko our . H <z ol = T T
_ _ = ol I < ._|m._ o 3Bl % =1 = =1 ) ._u_.o S ) |._A/H ._wm E ol g ™ = oo K|o o EN
ol o e o om0 oy o = 0 S 4052 = = L L . S joll ol
o o W T = o I = < K = K K K H o N .o Ko H Ly N = < o
WK < G EmET K g U ZubT Tk ook BT M e MO
oF < B0 K X K K F I q T K Moo o0 Ur % @ ol N K =K K 5
oo of ¥ JUF ol B 4w o4 oo KD S Mok 31 < o wk Ko Ko Ko T kF 4 ¥ RO EO O F R oSr 31 I
:E A_' mH |—|-—I 1 1 1 l}l 1 1 1 ml A_' |—-AI “_I_-Iﬂl

4

eastspring
investments

59



FL|CF

=

o
o

tOf OF

.
o

=

A0 X7

5= 9
DHE| A0 XtRE 278 4 UHLICH
=] .

bet

H}. 7|E} EX}Xlo| HEe|ESof =

prl

o% o
F ol o joll
=3 RO ik R0
- 10 —_ - —
Joll = o) — = Mo/ R
+ oo . ] © ol M o Uo ro
ol o T < =X Ko B =
=) _._._| J KMl O_ o oK = ~ =
= 10l jol i) o3 _ - > =
= e < ol oF = N X o
ol - o) B <+ o ol T s 2 oftl
= =l = 10 " R0 =} R = 3 =
mD o i pal Joll = Z A._ = N
o i T ™3 4 ofl o =l &l Muﬂ o~
»oog 5 ™ 5 = g g ® a o+
r 2 o) Q < < =
o ol T o il 2 K E [} It
% m a = wr K = 23 wiu Kjo
Fo | 3l wr Ly S © = = O KO U o
o < o7 RO - > u ° W o K ~
< <o ol = ~ = ol = o il
U X . J 0o o ok@® R A
| = Wk oI a7 ol o T RO — KI & — =
KD of T & = o H & o=, 9 o_|%m|_=_._ﬁ
— 1ol 33 5 = K o 5 = ol wr N0 9 = ujo =)
o K = = =) 1 1o N ol < W H 1o o
Hio ] X 1o w0 > S O K ) g5 K 0
ol uF 2 A o r S K Mz N
° ®y o = % = O oy WP Bl KT
- <D [\ o - < K
o o =3 B T < W= i S B K o] 5 3 i
1 I S o o 4 ol T 3 © H 2 = 3
ol <F OF o = o om o 0 - K K Io =
X o ofl R0 o H T s & Zou U oo
T o w o - o oF orad S 0 L Nﬂu
Mo o o A oo X g zmn o2 FEc 50
= o ook g 2 ol o o of o gy B =
o _— a0 _ L — ol > I ur = o S ol
R T < H O © ol ol ol & = = 0 2 = =
< = F " = 2= ok K x 3 = 4 d=F 2 N
do Kz W 5 N ol N N o= o R @ g TH
oy w2 = SELN AN o X T M4 o B Sk —
~ 5 m LK = o TER S E¥s =
_, ®© = = - o K o P T
_.__o oK & m_u o .ﬂml {0 H 0 oF OI__._._ < = K = [ ._LOI ._lwm =_° B
Lo z o = =L T S ® z L OF & m O =3 °! oo = { T
T ¥ & sV @y < R 5 T Ugs Lo 5
&l o 3= 3 = < M ool < T K = Ko — = o X o o mmh = = 10l
- ——_— = of K 1 = <F XF ~ 2 ol of {oF oL N g 1 = =
~N = i) T %0 X O__”_ 0 =7 _||_ — = r. o__._._ _.=_u = o
KK = K . m_m RO Wk o mMr ~ o o ol <k S = ok & m = _— =
oG g oA g oo A U0 gk SR T S s X K im
N SCH X o oF ooy = O R £ o = = A
o ol_ﬁu ~ __:__mwﬂol_ol_%ﬁo ﬂ.%maﬂﬁag % 2K Mo Ru Eﬂﬁ
_ - - o Ko wr wr o < of < I T — ol =
Ho - Ho _ ﬂ.uxumuxﬁﬁmﬂmﬂm_: IEEEHO_EO_E SIS ol K 7l 2
2 J %0 I ____.armm+|xmﬁxm TR oo oW ar KR £z I o1
ST o ol T N IS ErEethaz * O ZET O ORER B
S {1 5 ol B o ouf up <<k ok ook <F S BUby XX Dl - A HZE;
Kl o LAY ol ol 1 of U0 K K Ljo = K X oK
_ | e B R O Ol o s @ 9 T Uk Uk o 0% o o o M M g ol
N Ol B tshlhyIntrs BREHUS
- = o — N o S R0~ Mm: W o B P RO B8O 31 E..T ot
N0 0 F O o ~ mp W0 oF
& T 8o

4

eastspring
investments

to] =Astofof

60


http://www.amak.or.kr/

L ct.

I

=

o
o

=
T

YARLES 3 O ARRTE ZIRHE A
| OHOHEIN STt RRALO] QIEtOHOHO| W2 SXIEMYRIE A

o
o
o

ozl

Jo!

=}
od
71

-

<0

<
Ho
gl
N

ol

AlO
=~ =

Kk

=
S

eEep 1 |

OH
25

U ERZ| o CHot Chgel ArR7t 2dst 3% o

=
[

sht,

|0l X|=3tof oF

1) BEERZ|IF A7t =

:]

ol &
= B

el

=22 090
TT= |:|'5'T|

1

Atk

of

212l A

wr-
ol
pall

I

2)

-

Ab717t2] SiX| e Bl

Wi
ol
I

3

3)

ol FEXLALOf

OFCH 13 Of At

IS Ror 371 E

2ol

gxre

-

E
(A |

A

ol

a4

LTt Apat2

I

o
o
=

A W F23H OF

PNPS!
=14,

ofLof

2l
=

I 7IZLE2RH 274

oz WEBIoof stL}, EXIXII} o

FOlAL SXFRIZE H AL

okel 0|

100

ujo

A
53

N
K-

B

B ST O[X[0 AHlAlSH

FLic

tO{ OF

2 mEs0jot

J

¢

J

LICt.

I

. o
o
o =

7| %

3=
1) 2AZ|ztel JHAIEFE 374E0| F=L

100

ki
(K,

]
u

K{o

ot ol
=2 2,

= & =A7Ite

Y

x5Ol 7|E7H

(K,

=881 /g 3

=
=)

b 71= 2RI 7|2t

ooz ™=

=
—

F

bkl

=

OH

AEAHOI A M &SHA| OfL

2 E
= T

BN

XL A2

L|ct.
1) FXAZE A2 EE DM 2

MARH £ Of9f

1

o A
g

w} . FAL -

MH,

OlAHE

=
—

s msict

2

A
T o©

Jd

o &

t

£ 0|83

H| O X|

o] U &

, g2

At

OrEt 1= Of

2|
=

83t =AM 371

7t=e0| 10

H
=]

=

P ARSI s WBER

2| 20X

t

i
rd

k.

=

¥

<]

(3) Xt

»

eastspring ,
Investments

61



ol EXEALOf A

!

AN I R
g

=
e

of 7|l At
Af

=

=)

| -

—

b

o

o
Q

At
HOF &l

o
(¢]

o

]

o
[

}

3
=l

OfL{of Cf
KEARZE A2 HESEE

KERFOI A R 5EX| OfL|E 4= AFLICE

21
=

=

of w2l MEEAE7E

HX270 = K| 2& 0|

=
—, T

25 274

L|C}, chat

!

=
o

[
=
= T
o
[=)
°oH

.

=

—

HS|

o

3

=

HEA
(<)

=
=S|

pr
—

b

3) =AXE=e Z2oUE

| AbF7t
=2 5H0{0f
4) HHM|247=H|5
5) O 5ol ®A|
(4) 7|t

=

o

K0

._|m_
EN

=0
L|Ct.

3

A
=]
=

HO| 2} 1

t=

317 s

2

[AHE 289

I e L)

Ab-EOf|Ap B
o 28 o X

e
o

A|BHO{OF

a1
o

Hod

.
[¢)

2
[S)

ol

=

=

PALE 2IEHS ZH 0| X|

.
[¢)

of HIX]

~
(=]

Lt FAZAl

q

0

LICt. o

3

tofor &

49

Aets A

J

3

L
o
—

~
(<]

HE AKX 216Z 0 A

L ct.

I

=)
=1
Al

e
o
—

24K of
10| Al

=

=
HMeox Mg HM3zel2 Z4=Feel BE0 WE FAt

4

=

H

J(BAZ

o

WL +oxt5Eol Aol
7:

!
t=of

e
o
[

Argto

of cet £xt

1=)

—

e

M2 HEEE 3% M)
o

H <l

& eth

10

F

od

oF

—_

jol
ol

of

=,
10

4

eastspring
investments

FL|CF.

=

-

o
toj=|Are 2K

KHwww.eastspring.com/kr) -Et0Of

I
FL|CF.

A
=]
=

e
o

At

B S H|O|X|- Mgt & Xt AR

Fo =SAXtoA S &2

15tE
FO1 OF

=
.
(o]

x

Al 20 O|F <Xt A XISt OF
62

o

ey
o
o

0=

£|

8

4
2| (www.kofia.orkr)

4

o
2 H
N
(s}
=

€474

A
(hl

=3 8&FA

(2) F=MSA

Zolof wat


http://www.kofia.or.kr/

4 SoxpBEO 2oy

-

e

A AL}

glo| FFof et

2

289

J

u

KO

ujo

b1

i}

il

od
]

= <l

M2=0f ttef St

I

o

e
Q

1232X|3

(K,

50

0]

OH
2

180 == 20| &=

7177 8 M192zA1e BAMO| w2t siX|E £ RUALE

[=)
L

0l

M2l
= -

=x

al

~
(<]

M
=

N s

E
M

s

o
o
=

HE

.
o
=]

8 &
x
=]

jol
Jol

I

Ny

-

ol

3

N =

a4
o3
<

-,

Jol
pall

OF
0
ol

od

ol

-

pall

St
=1

9)

Lo
A

4
ki

1]

F

C
—

UALHE Ab.

El A
=2 T

ThAOl et A

[=13
<]

X217 & AM192Z2 K| 1

o[l =

]

. gt

StLto) ShErots AR

L

=9| of
=
b Al ENR2422 M2 4 = 29 B2

2t
<]

2 08

4

t2 482
o

:

x
T
—

o

T

Jjod
Kio

o

m
=

tjo
U

-

100
1
0

104
ol|_u

Jo!

11) 1 8to| EXX}O| EXFEtCH| ZCH

L|C}.

b

o
=

tO{0F

.
o

of mh2k SAl

o

=

g s= L

2 WA

. o7 THH WAL

o
A2

J4

AFS

of cHstol o|zAS

St
S

oo et F=a o ZA

2t 2 M3

g 31 AR

=

Kd

»

t

tXl otL|et A
»

A
eastspring

a
Investments

| BALE %
AFS

X o
=

FL|CF

=

|2zl 4

F

—

o

)

.
o

32 .
x| ot
off olstojof

)
63

At

A
7}. olsli2tA 1 ate] HEHLHS -

tEXL7| 22t Hejol

-
o
=

Xl
(=]

Lt.



Ct EXSHEx ME 718

=3 of < 5
i L ©
N N ~ o0 oF
5} K Klo " _
e w3 D
Jol [ m m
0 2 g © W0 <
- s T = — o
0 © o 3 K o Klo
> ol - 4 o
¢ 7T o w o ow Bz o
ol B © il K 0o o
—_ —_ —_ —_— — K
N5 P cE =
S oo ALl ol =) N ©
cEL W xR <+ oz >
o SEE H 5 g 5w ISg
amwon e =~ = RTI 1 = <r =2
= YuE g v T 2 g EHD
I g Mo g oy O
i T 4 = Ho D i Al Bl s[d
wo<- 0 = T =X =~ T <
Wk e B _® g O B ¢ K
T L 20 = 1] 1 =K = | o0
= ol — o 00 = S = i o =) = |-
T > <r o 0 mo= |
S e < o Ol Ko - H i
K H . .- jol =2 =< MH_ ol ol oo K0 M7l — ol
ol 0 = of
ol < = =) = K o0 oo on = — - = Uo
T e i N T
B0 O B0 ¥ . o= ~ muop ol T il = Ko | 5T
A§7_.Tﬂﬂnoﬂxgooﬂm&._ ol_._n_mn__lgo.kl._klﬂl>
mﬂﬂﬂo_ﬂol_omTAowm IR ol e
M - - ._OH_ —_ Ol_ —_— o N ﬂ HO H__H_ = = I_._/|
_ XX KX DNal o =T =X W
TRl las g XTI U w |
ROOo = g1 N R FRA T T [ I B T e
ToHKoRI T KOZ UF i & M T SR T A& F|g
1 1 D[ Vv
A
A ==
i iy
IH N Hio
mu <0
i+ o 20
__M_A_. Bl
v =
KO

<

olo

-
[=]
g

F 227} 7| XH AL

-
o
—_

M

Xp217Hof

SLE
ugs

6. 2|=

»

eastspring ,
Investments

64



FERRZ| T RILIC

e
o
=

(N

-
o
[

LH
g7t 7ts

b

3
—_

—

ot 8% oA

o
=

|

INONPI I

=]
e

=]

N

ER/E

ofo
ro

Bl

o

25|

{l0
<0
o
o
ol

ol
<]

|.

ol
od
ot
ol

fo

b

& Lt

HHRX] B OAbX]

=0[7] 2[oH

#

HHH, =2
U ERZ| el RO it =27t 7tsd

!
o= mASI, 24E AR Xt2olA B et

=

5 Xt2[2Q|
bz |
74

]

7

—

—

3

—

2|
°
FEERYLT Lo}

St
2 Lt50 1,000 2 &8

L|Ct.

Aots HYERZ|FYLCH

k-

Fx5

b=
Z ojoig

o
(¢}

=

=
OE2 HA|L|H,

9] 100 &2| 5

Al

(=]
=
S

SRR 3

HIEYLICH Ol &

| H|E LI CHA|

—
—

o
=
LT

[
=]

2

—

o

F

prl
=~
~

F

i
sIxlel $Elo2 AHF OIS ELICH

b

e
[

r2| o}
=1

—

pn
70| X123}

FOR X &

—

FLiCt.

=

=x

o

VS

I

—

—

3}

RS
of

N s
otct Cr2A MFgEEs Ao
(o] )

(e}
=]

21l 28
2

=
=
LR

=

I

o
o
=
o
o

x
=]
A= O

PN
=]

CHSt
ofLf o

(e]]
=

g|7F JHEE|7] Ho| M= HITHO|ALE SX[Bt 20

= =
- O

2ozt

=
—

KIr

KF

T2E XELHCH

2170 FA

wF

kI oo

St
=1
o
[}

T

g
jol
pall

3

(

X711

718742

ofo
ro

—_

ud

g
jol
pall

3

(

NP
2leizlx] & at
o712

o
kjo

ol

&

B
wl

<

4

eastspring
investments

65




: ol oF
r) ._. ~ 3 T H ) - 0
mEN | |ZEH |PF (K (B R I A N - )
& i E W F W m K- K E s = | B L LD mgt |R AT
S| doom = R L TR R = - & T A N I S (s
3 o 20 W RD & = M o0 < < %_u = Wo 3 = N = ©
Shign ™ yyuo T oRr ol om |ur Mok IR = ok | = Com (W |® i
o N O ol O = of K Tt K oln ol = il i o ™ H K- =
B A = T E AL wole |z |° a & (e LD - | T
N E I T AmE (B |2 U= A Rk |y | B
T I - o R A R =) e ~ M . [ R o
- Lo b _ M F =r <+ jol o= o I % = | o K o K 2 o 3
IS = ol F oz < S o3 = il K iy = uo <k = o K
N ETRTE A S P A= T |0 | I T A D A & B
i o M (g o = R Y g A | oA i A O e 5Oy e
Wl g © - o tmxo x_.wl_ _M_To K | Ko ]I | Ik g R & iy D
& = 0 |z T = 2 = |5 o o Uy K
b g e el 5 | ] T B T - B |2 |y Bz E B0 S| on
o3 T = T = 2= A oz % K ™~ [ N o4 K
I E o T|m - o Ei no X < | ot N o = U 0
A_.Vu_&_:_umum.moo_nuﬂ _tﬂouﬁ%di ol = 3= LD KO o7 | E ) or W% A
BNz ol X2 |0 Woa ool S (R |F 4| ] o 0 J5 2 e L
L SRk T e A L L] E e T O e s s T _ R O
xo_ao_aﬁt%owﬂ_ﬁ.oe M_,o_eﬂﬂmo(ﬂ — T\ m|® | w0 | Mo Wmom_ M zrisn N
_— — - - — —_— Ta = —
a ™Kgg Z [T .__._ﬂ.r .|__|L|.u_._un7A.r ~ [T go S W@ X of lur N|¥ K ER RIS W o3| F g
uﬁu,___WHmo_.m_.eWmEA_m.____Hﬂw:_em__mn_l_mox_ool_.mHme_._uwmmwo_a = m._ﬂ.%ﬂ M,mx_a ﬁ_:o_emﬁ
Lo ool 2 =2 Il B K|S 5 O . ooy * Ko W| w 1o pp|lud B — I K|/ <
e Eommﬂxuiezﬂﬂ; i O S ) I ER A s ]
o2 T Iy wE T DR E pall N R e Y e = R B
KO % Nl o ool BB LOIJL.?E_%HMH_T% & Koy @ IS u- =
LEE_E:._.O_ |xH_Ao__=I._._x_A|M| K H i = | O 0 = ur <k o | L
T T = 1300 ol By o = X o ™ < |0k = o | I~ ®F < e Bl =
N o1 O < K - — | H Kileg —| oF ¢ K — .|~ K e [
&uuN_._._.e._ﬂ?L.._go,A x_oe_x@um_A EEE_.:_LO 0 W_Am_tr_.__N.r_ < S|k
- = <4 __ T Mo o~ OO — | = 0 = ) —_ ol oF
] X i X = Ok K Ko 7 Wk = B T 1 — o &
uhM._/rm_a:m%m_o__l__Wx ml_mgﬂoum_oﬂm____:_w_._. Vg =T g mpi=sg of {H|of
Hogr = KM E = - Ul K | = Uk olJ — = PO gH = - ol & N o 907 6T - - | i
= fujo P kio T e = e R 8 [ e B L = I T R L L
T Al R e K3 @ il = - = K R = AT e Ko X TN N ool 7
L|(§o_=:_.onoz oexT?muﬂugoA_m._:o._Lxuol_ Konn| oF ﬂu.r_o_ﬂo_af_%?uﬂu_._nﬂun_uu__u
735___|mro_=_a%|rﬂl HE gz mSn| 5= - K alde Yo s Hly = 3
_._._| ofll L~ S| o T & K ol N | — O] _A_.._ |__AI ._b ._LOI = .Al T~ |_./I _|_n_=._ = 0O N =< 1 joI _._.__l | e OM
© Su|uo T N T A K <|© MK x| K |u = W< B MR =80
o = Mo oll R — —=|&= m _._.__l _._.__I = - < - | = va 1 o__._._ ._An_ 8 WK — Rl = | =1 7T _|T_
o o oF ¥ v T|x X KO g WO |oy R Ul o wlm M| = ol O\ k1 & 0 M-|Rl = |RD 3
— = = L _._._._ .A_l 4] ._|mH_ 1Ll ol rt (0] _._._l O_ _._.__l KI |~ 10 < _._.__l O {0
L ol o W|RD @ < SR AU F (K- Of |~ oo
o 3U o Gm|K BO N Ol Ul iR
—~ ~ I - o i
_mu_n t+ + ® R Wy NP K Aﬁ = =
<F ) o3 B % i B M__m ~ 0B Uk RW = © K
RO o ol Eo uF Klo - I 21 = | ¥k = lur g 20 EN
& oF z ol ol ) k1| KD E
" ! e | s <<
K

)

astsprn
€ anegtme nts

66




o T < A4r ol & X0 of <!
- o
D;l__AI._ot_._._._ wmul)._lﬂ._m.l
NI L R T
Hop 2B
o K 3 <
sz 8% |m | omod ¥
OMOErT _._._._ mv._l__._ml_/oo__:_
ﬂo%ﬁm of |z o™
W%o_wx X W
e 1| K W B R o
" o K oo ..
oF gy X M Tof -
O R P 1 R e
o < = ol 51
D - 2 N =S 1 O CL R
B %o uF - H o M_l_ P3| 1o jol
ol on %1 = = A TR
or I+ w I+ SN
o o H F 0K L
o Mo R J4
™ T o 2 B 5
Z°m | =g T
_A_O_U. A I =
Kool O K = RO = &roOu
h - & o ~ o X o
w1 N ao R |xERel
@ FW o o
sme (o (Bt aX
R N D A -
gy N S oy o o
~ M o ~ o = o
N - ~ o[ = _E.___
Kook 2w © wm W
U zo T R I
N L H__ iy
o e o o =
MW._HE._H_ S W_%Al_u._umn
EZolu mT Rt
R OF W ON JRKN ¢ — o
< & P 0 J|op Bojof oo o WO
W % ol o HI|AD gU|F® OF WU 2 30
gl
M =3
< I+ =3
<k it £
=) Kd ol
oi! =)

»

eastspring ,
Investments

67



