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= SOFR(Secured Overnight Financing Rate):
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H35 HSEX7| e TF U 22AHN S0 st A
X 0| EXfAEIS] BEXIAELS 2015 52 26UEH OfUAMN, stofd X
S0l 0= Hezt2 O|FOX|1 Aon, BEXAMES AMY J|EFo2 HYE MEHE 52

BAIZD ASZS F3 FA7| BELCHL
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oA

rot Hy

-HJ N
Mo %
ot
HU

1. EHE
O EXtAENS] MEMEE EZALY Ztst HEO| ot 7|s|AI7|= T NEYEXZ|F0| st 3|4 7|=0
o

=
et HgEAen, & MFEMEO CHot S[AZATRC X ZAeld2 ohE3ar 25U

71 2t A ZAIH QI ZAre| A
X 107]( 2024.05.26 - 2025.05.25 ) A ZAFHA =
X 97]( 2023.05.26 - 2024.05.25 ) A ZALHA| S REae=
X 87]( 2022.05.26 - 2023.05.25 ) A LA S REae=
1) BAIAE H264x (A LA HETA)0| 2| AHSHY HLFAZ|F2| XS AO| 3009 ) 0|52 4@ E= HEYF
Xt7| o] XtabE ool 3009 xat 5009 Ot BREAM (A 7|7t LU ¥ H240ZH3E 2 =o| o Lt
Ol siEst= & Ol e7HEHt LAFANSHE F7I2 LAHSIX| Y2 ER0= 2AA LA DA ZAZL HH E L

7l 24T THE (EH: &, %)
S8 HFHEN R
o 2 H 107 H 97| H 87|
( 2025.05.25 ) (2024.05.25 ) (2023.05.25 )
=N 70,954,752 78,524,615 63,641,482
3 67,796,169 75,269,210 60,759,616
ol o= 0 0 0
SES/HER L 0 0 0
oz A oXla 3,158,583 3,255,405 2,881,866
7|t &Rt 0 0 0
7| EFRELE 1,337,675 8,076,688 5,449,278
NN 72,292,427 86,601,303 69,090,760
285K 0 0 0
7| ERE XY 222,083 539,277 219,549
FHEA 222,083 539,277 219,549
e 51,240,222 57,099,145 56,258,255
TAXEF -2,508,344 109,560 19,502,067
oA = 23,338,466 28,853,321 32,115,023
A25A 72,070,344 86,062,026 68,871,211
S8 YA LM
5t = H 107 H 97| H 87|

(2024.05.26 - 2025.05.25 ) | ( 2023.05.26 - 2024.05.25 ) | ( 2022.05.26 - 2023.05.25 )

2859 6,058,088 9,846,986 15,063,050
O|Xp=< 0 0 0
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i 42 0 0 0
of O /& ZHXE2l (&) 6,058,088 9,846,986 15,063,050
7|Et=< 0 0 0
=&H|& 1,004,199 949,462 1,400,739
ZEBA B 1,004,199 949,462 1,400,739
Ojoj=+= 0 0 0
7|EtH| & 6,629 4,876 10,575
=H71%=0(Y 5,047,260 8,892,648 13,651,736
oo 2| & 0.00 0.00 0.00
F1) QUYL AEE ojoje|M B0l FAOHOHO| BIHs HE S LEHHE XERAM g 287|128 et F
Ajtetg 22 J|7HEY BRHoR HR% FAJYoR Lrw MEFULC 12 E0te BRI FARXFR
7t 1009 0| 0, FAOH=ZH ESH 1009 A BF oL T EE 100%(A7|&)E L Ct.
F2) ? MENEE 28 HEE MR XNEEJASLICH Ef“* MR SEfES| FXf & ARt &AM H|E
BB 2 NY IR AT WY B2 US Pus FAY
<2810 M dst= HEfH[ 8> (CHl: a3, %)
T = &H7]( 2024.05.26 - 2025.05.25 ) M 7[(2023.05.26 - 2024.05.25 )
g =2 2= —oH 71EHHL-]%EHtllﬂul° b = 71EHH|71%;HHIRHI°
s A) = o -I= A) = o -lE
® (B/A) ®) (B/A)
4 - - - - - -
FAol2ol5AEE 5) - - - - - -
BEA - - - - - -
BT AE - - - - - -
YolmtiuE - - - : - -
7|EHREPO,CHALE 5) - - ] ) - -
3t A - - - - - -
F1) 28E0NM LSt HEHIE S AMEE TR T XMAEAAY, ZEF LM AE) Sat 20| Ex
s 02 S22 AHefH| 82 A&A0| 4=0| o|HR =2 Mol ASLIC
<FAo| HjUiz|HE> (EH9l: #Horel, F, %)
FA op FAE 27 2] ofoj | T g =59
> = sz | o) | T BRIYE) (A/B) B2 ojojsdg
- - - - - - 176
F1) S5 ¢ UofRdE2 S=aa8FAd2oN SAG:s a5/d YSEXI|F ©HO Ha OiojRdES
o|ofghLct

<28IPY0M LS= AHEjHI 8>

(THel: H2HR, %)

T = &H7]( 2024.05.26 - 2025.05.25 ) M 7[(2023.05.26 - 2024.05.25 )
k=2 =2
" e Az o 7{2iH| 8 Hap 2o 72|
T = @A) =N 7{efH| &H|& ) =N 7{efH| &H|&
(B) (B/A) (B) (B/A)
T4 - - - - - -
FAO|QOBTHEH &) 14,839 5.1931 0.035 11,318 4 0.035
45
eastspnng )

iInvestments



[ I O I I N T B o )
o
o
o
____4
tlo o | | oo
™
[ O (T R O e )
o
o
(@)
[ T (R T IR T -
o
(o)}
Vs
o | oy
o
Q
A
M
Hia | Ha | AU
%030 | K
L“HH'
m_ouuuur_,ﬁ.
| E |5 | Ol
ol
KO|KO| =
]
N

=) 1t 20| E=

I

StRon] ol MEAY, ZE(FelnHd

O] &4=0| 0|32 52 M=ASLIC

ZHDA
—

<F4 o mjoj2|HE >

ofu
zl
10 o1
o
Ko =

o
o

1.76

O

Al

_I
B)

ooy |
(

97| =8
2

IHes

o Ojoje

m
o

FRZ| A2

g

oozl Ee St=as8FAE0M SASe SRS

B7

558
LIt

1)

=
e

olofg

>

eastspring )
iInvestments

46



Lt T FHE E (EHSl: &)
AH107]( 2025.05.25 ) H97]( 2024.05.25 ) H87|( 2023.05.25 )

a OH =3 OH =1 OH
=] = =] = = ol

=]
Jlo

ret HO

ofn —ox > wno = N M w = w o — odoo
r
*
]

rx g ox
B

b
o x| = 3,158,583 3,255,405 2,881,866
Az W FgR At 3,158,583 3,255,405 2,881,866

o
=

SV ESL LR RS
ofeolg

54 67,796,169 75,269,210 60,759,616

40

azA 67,978,092 75,163,958 60,709,140
7|EtRIIE A -181,923 105,252 50,476

_E_I

0=
=

0!
nx 0
o oH

4
2
=

HO iy ofr fm
=z > o
Mo no

oo
A
=

Al
M= Mo w2

= >t
rH rH

rx oo
>

7| Ef Xt &k 1,336,356 8,075,380 5,447,967
1. W =R7H5AD=
Cgato|lsg

. O|5=0 &t
o=t =

. 7|EfO|= g 1,336,327 8,075,351 5,447,938
. 7|EFRHAL 29 29 29
=953

~No U s wN

oM F A 72,291,108 86,599,995 69,089,449

Ho

o vk wn = Moo= oo

R ESICIET

2 222,083 539,277 219,549
=[5 dE0X E2a
CZAO|R 22

B PNJEIPNE=a=s 288,498
0K EF 220,727 248,036 218,202
. 7|EfO|X| 23 1,356 2,743 1,347
. 7|EHE XY
g% % 4 222,083 539,277 219,549

7|

Xt =

hr

51,240,222 57,099,145 56,258,255
St
B
2l

7| AAEEHF
olg 20,828,803 28,961,573 12,611,645
CETES = 4,685,114 = 23,337,147 28,852,013 32,113,712
M7l 5,222,558 = -2,508,344 109,560 -19,502,067
HH7: 5,148,860
(1E74 g7 14,487.16
M7 13,793.51

HH7: 13,432.55

i 2 F A 72,069,025 86,060,718 68,869,900

™~
O A o
02 +m Tl

3.
(

nx
4>
1©
B o

Mo o o BA B b

2xe H2EA 72,291,108 86,599,995 69,089,449

g
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(Erl: 8)

H107]( 2024.05.26-2025.05.25 )

H97]( 2023.05.26-2024.05.25 )

H|87]( 2022.05.26-2023.05.25 )

a OoH
= =

a oH
= =

a oH
o =

—~[ro

REES

N

. Doj&p 2t F7pte

X2 SHO Xt
RSO/ B 7R Y
- TSSO/ B 7Rt
A2SHE7Hte

- B2l /B

. oIS SO E A O on /7
- 7|EfA R

N oUW
ey

w

. DORRb 2 GohRbE
1. A 2SOy Xt

. MRS 2O OH/ B 7HA

- IS SO0/ B 7R}

A 2S UG

. Qe 2/ B

a2

oS S Ao Xt

. 7|EfA A

A
[
A
[

© NV s W

Ho

[ IO B S O A

m
Pl
Pl
Ho >
nle

4>
Fu

kel

12,983,271

4,128,291
1,382,031

7,472,949

6,925,183

153,919

6,771,264

1,010,828
261,500
718,904

23,795

6,629

5,047,260

10,989,721

6,460,264
3,663,572

865,885

1,142,735

47,565

1,095,170

954,338
244,654
680,420

24,388

4,876

8,892,648

1.077297159

1.702738007

54,979,947

9,329,250
13,626,792

32,023,905

39,916,897

2,117,703

37,799,194

1,411,314
388,399
970,471

41,869

10,575

13,651,736

2.651409438

A T

EEIEE

) ET

(EXRIEF

ETRS

(EXXE

ETRS

39
(ERRI 2L

o
12

(XX E+

2024.05.26 - 2025.05.25

0

1 0

0 0

0 1

2023.05.26 - 2024.05.25

0

1

0 0

2022.05.26 - 2023.05.25

0

2

0 0

0
0

(3=1) 2024.05.26 - 2025.05.25 O 2 £ Hj o
(3=2) 2023.05.26 - 2024.05.25 O| 2 £ H}j o
(3=3) 2022.05.26 - 2023.05.25 O| 2| 2Hlof| |5t R F A}

-
[=1
A

7}

ORA
re

= =
T —

ofst T &Rt

ofst X =}
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: 138,275%}/1,986,891&
: 216,485%}/2,973,655¢
: 560%t/7,509¥
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O W3 2EHXAXO| ) CHEA -T2 H] A [z, AR
EHEES
J|zt% 33 __=Ana s 7|zre w3
- g et
E _J'k- —1LOH ',EI--JF —1LOH EI--J'E —1OH EI--J'E —1OH
| =N | | = | [ = | [ = |
(EXIX| 245 (EXIX| 245 (EXX| 24 (EXX| 25
2024.05.26 - 2025.05.25 0 0 0 0 0 0
2023.05.26 - 2024.05.25 0 0 0 0 0 0
2022.05.26 - 2023.05.25 0 1 0 0 0 0
(31) 2024.05.26 - 2025.05.25 O[22 {0l 2Bt W EX} &= / = : 6,931%/99,573H
(572) 2023.05.26 - 2024.05.25 O| =B Of oISt M F At Zt== / 5 : 9,550%/134,893 &
O3 2EHXAXLO| S 2])[CHEM H-THZHE ] A-E [EHl:x}, oAl
A =
J17bx ®a SRR N 7|zre 33
J12H A% Y |
HE | oge | T L ge | HF L ge | HF O oy
(BEXIX| 2 (EXIX| 25 (EXX|2%) (EXX| 2
2024.05.26 - 2025.05.25 0 0 0 0 0 0
2023.05.26 - 2024.05.25 0 0 0 0 0 0
2022.05.26 - 2023.05.25 0 0 0 0 0 0
(1) 2024.05.26 - 2025.05.25 O| - ZH{ 0| 2|3t Y FEX} Et== / =AU . 20,083%t/287,601
(F2) 2023.05.26 - 2024.05.25 O| - ZH{0|| 2|5t XY FEX} Et== / A . 19,691%t/280,683 ¥
(F3) 2022.05.26 - 2023.05.25 O|A-ZH{ 0| o|ot R EX} Xt~ / =W : 563%t/7,509
O3 2EHXAXO| ) ErA-MZEEH] C [z, Q)
S|A 7|7 =
J1Zbx ®a SRlAT 7|zre 33
J12H A™E(EY) |
EI--J'\_ —1LOH El--?_ —1OH E -JF —1OH EI-_J'\_ —1OH
. = A =R | . H A =R | o [ =R | o (=R |
(EXIX|2) (BEXHX| 2 (EXIX|2) (EXIX|2)
2024.05.26 - 2025.05.25 0 1 0 0 0 0 1
2023.05.26 - 2024.05.25 0 1 0 0 0 0 1
2022.05.26 - 2023.05.25 0 1 0 0 0 0 1
(1) 2024.05.26 - 2025.05.25 O| 2 ZH{0j| 2|5t I FEX} Et== / U : 109,933%H/1,599,717 &
(F2) 2023.05.26 - 2024.05.25 O| 22 H{0|| 2|5t I FEX} Xt~ / U : 179,787%/2,558,079 &
0|23 2EHXIAXLO| ) CH S H-M 2] C-E [Tl =), ol
SA T =
J|z7bx @ A = 7|7 Fa
J12H AH™(EY) |
HE O gy [ T oge | BT g | BT | o
(EXIX| 2 (EXIX| 2 (EXX| & (EXX| 2
2022.05.26 - 2023.05.25 0 0 0 0 0 0 0
3. HEEX7| 7o 284H
EXA™ F0l= EXIXIL] EXHHEH &2 E2|Xt AGE AR AFA £AE2 oYVt St
B +UE2, 9EY $AES J|2Y HEHS LEHH HYLICH Mat, o] £AES EXHME| 7|2
of HE 28 HEo=E FXXL] FEXIAIZ|0f M2t =E0| Hetd = A2, Al FXMEO0| Oj2ie|
EXAM S HASHK| US|t
T =12 o [l =]
7l. dEa FAEMAE 71T (TH2: %)
49
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OO =43 ESEXA O E S HE-MEZ] e X+
12.00 11.07
10.00 9.25 57> >0 —
8.00 _l 764 697 —1./.24
5.86
6.00 149
4.00
2.00
0.00 . L '
14 T 2d 34 A sd H28Y 0|z
22 14 22 24 22 34 22 54 4HY o|F
7|1zt 24.05.01 23.05.01 22.05.01 20.05.01 15.05.26
~ 25.04.30 ~ 25.04.30 ~ 25.04.30 ~ 25.04.30 ~ 25.04.30
EXpAIE 9.25 11.07 9.70 8.47 5.86
H| W X| %= 7.64 8.72 6.97 7.24 449
FAEHSH (%) 7.71 7.37 8.43 7.67 8.00
A A 8.33 10.19 8.77 745 459
A A-E 8.59 10.44 9.09 7.99 5.34
Saa C 777 9.56 8.21 6.99 4.21

1) H|X|= : {SOFR(USD) 75% + & 1.90% + BofA Merrill Lynch US High Yield Master Il Constrained Index(USD) 25%)}
90% + SOFR(USD) 10%

X & FARMERE 4EY O|=5H 2020.11.037HX| S&P/LSTA Leveraged Loan Index(USD) 90% + 37H& Libor(USD) 10%
£, 2020.11.042E 2021.08.037tX| S&P/LSTA Leveraged Loan 100 Index(USD) 90% + 37§ & Libor(USD) 10%E, 2021.08.04
£ E 2023.08.3077X| S&P/LSTA Leveraged Loan 100 Index(USD) 90% + SOFR(USD) 10%E, 2023.08.315E THIIX|
{SOFR(USD) 75% + & 1.90% + BofA Merrill Lynch US High Yield Master Il Constrained Index(USD) 25%} 90% + SOFR(USD)
10%E HlWX|+2 AME3t AFLIL

=
F2) HuX|2| +4E0= 8L & FAME Fits= 24 8 HEO0| HILX| FASLICH
F3) FET FUE2 S 7|USAY FHFYES JItETL AR Aot Aoz TVt Ed +UES LEUY
S R= 1N
4) SRYEXUES Z2 HdBo+YE e RE TF AT HS S0 285t FAUEHEME 7IE2
HYStASLILE O] df EXAMENFM)S +4E0= 28 5 FAUEN RitE= B 50| 2HEEX| @R

o L 1T P R
-

r
e
|.n
nE
S e
1
M
%
o
=
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A
m
o
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—— 0| Y32 S AXLRNO LR HEM - Y] —-—H| DX |5

16.00

14.00 e _
12.00 —N2.92 N /

ol . S N N

6.00 e . oo AN

4.00 ~ N

2.00 HS]\\/

65 \
0.00 -0.34

-2.00
< 19% < 29X} x| 39X} < 49%} x5 EAt
2 149%} 2 29Xt 2 34Xt 2 49Xt Z| 254 %t
7|12t 24.05.01 23.05.01 22.05.01 21.05.01 20.05.01
~ 25.04.30 ~ 24.04.30 ~ 23.04.30 ~ 22.04.30 ~ 21.04.30
EXpLIE 9.25 12.92 7.00 14.13 -0.34
H| W X| %= 7.64 9.81 3.57 1.65 13.98
22 A 8.33 12.07 5.97 12.90 -143
S~ A-E 8.59 12.31 6.45 13.98 -0.74
Saa C 777 11.38 5.54 12.56 -1.72

1) H|X|4= : {SOFRUSD) 75% + & 1.90% + BofA Merrill Lynch US High Yield Master Il Constrained Index(USD) 25%)}
90% + SOFR(USD) 10%

X 5 EXMMEIR MYY O|ZHE 2020.11.037HX| S&P/LSTA Leveraged Loan Index(USD) 90% + 370€ Libor(USD) 10%
£,2020.11.045E 2021.08.037tX| S&P/LSTA Leveraged Loan 100 Index(USD) 90% + 371& Libor(USD) 10%<, 2021.08.04
£ E 2023.08.3077X| S&P/LSTA Leveraged Loan 100 Index(USD) 90% + SOFR(USD) 10%E, 2023.08.315E THI{7IX|

{SOFR(USD) 75% + & 1.90% + BofA Merrill Lynch US High Yield Master Il Constrained Index(USD) 25%} 90% + SOFR(USD)
10%E HluX|+=2 ALEstD UELICH

F2) HlnX|o £ &80 28ESs 5 FAUH Fitkl= 4 8 HEO0| HSEX| FASLC

F3) OIS =& SZUHY7|Z0] e7HE DR 32 =A4ES 7|MoHA| B&ELICh

F4) ORX|S =918 SEUL7|20] e7ids oot 1@ O/ FL O 87 F)2M F4 e FHBUHLE (FHX]
TAASA )0 TSk 3R0e o 7|¢e| =4&EQ V| +4E'S YL

F5) 0K +4E SE7I20 67idS =atstn 1 0|2l Z (087l F)2M F4 E= AU 4F (F7t
AFAASTH S)0 FASHK| @e ER0e o 712t S985 AW SAER ghitot gt 2085 FRLCH

T6) AL fUES oiSEes A1de te FHFUER FAYUSS Of FAUE 59| Had= HUEUE
=X gLk

F7) SRYFANUES B2 B E AZe BE TF $USHS YO0 28 FAUEHETHM)E 7IE2
2 RGOS LCL Of 29 SAUE@EM)S +A4E0E 28R & FAME FitEls 2 50| HSEX FU
SLHC

C}. HBHEX}7| O XFAR MBS (2025.05.25% M, TRl AR, %)

g
> eastsprning )4
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st X RISHE X . S e 2I1tHE 7|E} | RpAbS A
T2 wy | omw | oo FERN) mu | me |77 fusmy s (R A3 o
CRW 0 0 0 1 0 0 0 0 0 0 0 1
(0.00) | (0.00) | (0.00) | (87.14) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (12.86) | (96.00)
0 0 0 0 0 0 0 0 0 0 0 0
UsP (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) |(100.00)| (0.00) | (4.00)
a4 0 0 0 1 0 0 0 0 0 0 0 1
(0.00) | (0.00) | (0.00) |(83.48) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (4.20) |(12.32) | (100.00)
[2EXFAEN] XpATE B
3T
X
oAs
O EAS
BEEE
@Fst
m SR
ot
m7[Et
= TIFAH AFZIE EH
%ﬂ:eﬂ =z xlstE X} Jegs 234 =Ldis Ia;ljltHE 7|Ef | RpAbSoH
TE | FY | ME | oe H%g g | 2 MEXM e (R OIS
CRW 0 0 0 0 0 0 0 0 0 0 1 1
(0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) |(100.00)| (0.00)
<D 0 0 0 180 0 0 0 0 0 8 0 188
(0.00) | (0.00) | (0.00) | (95.70) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (4.30) | (0.00) | (100.00)
> eastspnn(_; >
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st |0 0 0 180 0 0 0 0 0 8 1 189

(0.00) | (0.00) | (0.00) |(95.39) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (428) | (0.33) | (100.00)
FN () UWe EEEX7IT A4S CiH| B[S S LHEFE LT
F2) 05 : ¥=J0sSAH(CD) A olg= UL
F3) YUIE S E2 THddE2 Aol M2 ESHS2 2ANYS LotH, SUIHEEE 7142 U/ Thdd =
g F 30 ZIxeLC.
T4) YRAudYES THSES Ao IE 295 SN, FALEYE 7B FAAS A0 As B2 TFAY
=4S Zehe T/ oHldEE Fde”o| 7Lt
¥ QetEA|l A2 7[EE A =SSN0 DAIBtE 2T AZLE 7IE2 R it
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Ch %2 270 MHAE 29 TYZLHE (EHR: S OHR)
X FAEN =
FY2024 FY2023 FY2023

NN ¥ | 74,041 76,989|1. 4L+ 16,965 20,439

2. YUY 16,803 17,381

1. 83 9 oXl= 6,115 16,412(3. @Ho| 162 3,058

2. /7t54H 11,090 36,074|4. ¥+ 4 20

3.35%7|d 0 590|5. AHQH|E 0 23

4. CHEHA 0 0|6. Z4&0|Y 166 3,056

5. XM 1,531 2,462|7. §'H0|¢ 0 0

6. 7|EfXpA4 55,305 21,451|8. EE&4 0 0

9. HOIMXIHH =0/ 166 3,056

23 X XH2EAH 74,041 76,989(10. HQIMH| & 63 1,258

1. 27|=0|Y 103 1,798
1. Of| =X} 0 0
2. 7|EFELRY 5,013 8,067
3. B2xiEA 5,013 8,067
4. X232 32,700 32,700
5. 0|jAdoH= 36,366 36,247
6. XI2doiz 190 190
7. XEXEH -37 -37
8. 7|EfZEEQ FAHNH -191 -179
9. X254 69,028 68,922

2. 28Xt 42 (2025.04.307|&, THel: o)
SHUYUSEX|#
= HSA (SEIHEHRMEIIZE) 5 A

FNY | MAY | BB | A4S

ogt

MHEY o | 7IE

s
4

K
o
[e0]
o
—_—
o
o
=~
N
—_—
N
O
()]
o

274 122 0 418 338 0 2,715 | 25,384

L. 7IEF 9| +EZA @ dfE M BlE

3. HEER A M 22| 2| L0 2t ASH(MEFHR
7} 2lAre] e

2| ALY ESHLES B
o EH > o o
=4 Ol olaty F 2 MEEYEA 37 2XZ 35 (BX=E 17
A :1599-1111
A Y
www.hanabank.com
(BHOIX| FxX)
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