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QF M0o|g £ JUFLICH AT JAAE :2023.12.28 ~ 2024.12.27]
7|EHH| 82 CtEat 22 HIE2 ZasiH, ME XE Y92 HE H2 Mdojg = USLCH
- AR, MAEEVIES, HEHIIE S, HEAN SR, XFTAEE, SHQAAHYOEH|E, o AXGEMA, 2ozl
B, HEXEHE ESMATEHIEST S
F2) SHAHHHI B2 3|AH 7|70 Zatst AR0= AW AUl ZAHAAHHIE HES FHKZE AtEstH, 3A 7|2t
O] ZutstX| ofL|st ZR0|= ZELNKS ZHMEHE HES S0 FEKXZ ABSEE AN HE2 0|2t
Aolgt = UAFLCH ZXAFEXLES A2 ZHAYHE2 O] FEXHMENRIEXIAENOM X|EEE= M2 H[E0 O
EXMEHRIERIAENO| EEXIAEY EX}S HES st DEXLES ZHMEHES ot ZUS =Xt AHT
H(EHE XUZ 7|F)2E LHF0 METLICE [AH 3|AHHE : 2023.12.28 ~ 2024.12.27]
ZHMEHE2 CHEa 22 HES E&siH, ME X&E U2 HE HE Holg = JFLIC
- YA E, SUHAHEO 0 2, ZLTMYojojs+2, 7|Etiiiils2, 235/Ws8, swap Oj0j==, CHXt
HefH| (Xt 2AF=R), repo HefH[E(repo =8), sHF A0 0fF=2, S{AXYHI{O|x+2, if=ASH Ojojs
T8, sjutd S Ojojs&, SHQYHE & Wjils=+E &
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H3& HSEX7|7e 2fF % 284H S0 2 Ar
1. xHDR-I
O EXtAEIOl R EE QF LA &3 HEO 2t 7|Y2A7|E & HHEXA7|Fof 2ot 2[AH 7| &0
et ZHeRAen, & MEMEO CHsh 2|AZAMER X ZAte|HdE Ch3at Z&L ot

71 S| AIZAE QI LAl A

X 871(2023.12.28 - 2024.12.27 ) S| AL ALK sHEela

M 771(2022.12.28 - 2023.12.27 ) S| A ZAHHA| s els

X 671(2021.12.28 - 2022.12.27 ) DA ZALHH| shEels
F1) HAIEH X1|264£(§I74I7=.*A+ HEHA)O| 2S5t HEHFEAZ|Fo| XAtEAO0| 3009 ) 052l A2 £ HEEF
XE7| e AHAHS 0| 300949 =1t 50029 O[30l ZRE A B|A|7|Zte] UUM # H240Z=H|3E 2 HO| o= it
Ol siEdt= & Ol e7HEHZt UAFASHS F7IE YASHA| Y2 R0 = 2AA LA 2| A ZAZE HA E L T,
7t QA REHEE (CHRl: &, %)

ST MFLEE
o - H 87l H 77l H 67
(2024.12.27) (2023.12.27) (2022.12.27)

28 Atit 9,031,274 43,764,436 30,169,615
o 8,278,623 37,953,364 25,641,271
ol & & -393,657 1,544,155 1,488,432
S/ HER L 0 0 0
g ® oK 1,146,308 4,266,917 3,039,912
7|Et 2ERHLt 0 0 0

7| EFRAE 80,350 10,137,128 5474

NN 9,111,624 53,901,564 30,175,089

&2 0 0 0

7|ERERY 12,045 10,246,330 48,135

FHEA 12,045 10,246,330 48,135

e 8,478,138 41,525,117 29,701,310

FAxda -521,658 -22,274 -2,629,300

o|9Add= 1,143,099 2,152,391 3,054,944

INE | 9,099,579 43,655,234 30,126,954

ST &AM
- = H 87| H 77| H 67|
(2023.12.28 - 2024.12.27 ) | ( 2022.12.28 - 2023.12.27 ) | ( 2021.12.28 - 2022.12.27 )

2859 245,142 1,983,962 -1,550,001
O|At==< 76,318 116,456 37,874
B 2= 0 0 0
o o /8 ZF R () 168,824 1,867,506 -1,587,875

7|Ef=9 0 0 0
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= &H|& 115,065 294,611 127,760
EEDA H 115,065 294,611 127,760
oo === 0 0 0

7|EHH| & 1,676 4,547 1,773

g7l=01Y 128,401 1,684,804 -1,679,534

ojoh=e| & 0.00 0.00 0.00
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L}, XH 2 ALE} E (EH2l: 2
& s H87]( 2024.12.27 ) M771( 2023.12.27 ) H67]( 2022.12.27 )

= e § =
3 3 2 o 3 o

b
Ao x| 3 1,146,308 4,266,917 3,039,912
A HAF YR 1,146,308 4,266,917 3,039,912

2154 8,278,623 37,953,364 25,641,271

3. +45H 8,275,271 37,985,511 25,648,785
4. J|Etq7tE5H 3,352 -32,147 -7,514
LHEAE -393,657 1,544,155 1,488,432
-393,657 1,544,155 1,488,432

oln — o
rx
B

HO 4y ofr m e
= rz > mo
Mo nio

x 00
I'EI'IEF_)'_':

ra oo
=

7| Ef X} 80,350 10,137,128 5,474
1. HERII5H0|=3
2. @ato|leg
3. O|5=0| X} 1,705 9,549 5,474
4. 0|=HiE =
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L2 8,478,138 41,525,117 29,701,310

. O[&d0oi3 621,441 2,130,117 425,644
(ERE =k 8,478,138 1,143,099 2,152,391 3,054,944
M7 41,525,117 -521,658 22,274 -2,629,300

A7 29,701,310
(IE7t4 27| 1,187.71
M7 1,171.55
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H87|( 2023.12.28-2024.12.27 )

H771( 2022.12.28-2023.12.27 )

H671( 2021.12.28-2022.12.27 )

a OoH
= =

a oH
=] =

a OoH
= =

—[ro

b

OjOfxtofat E7Extef

X2 S Aojoy e

. NP S HOH0H/B 7R
. IS S S 000/ B 7R
K25 HE7HRS

- QlgA e E 7R

. o5 ACHE A OOl /B 71X
Il S

~N o w N =

w

. DHOj b2 YopAbE

X 2SR E

- MRS OO/ B 7R}
- TIPS S 0O/ B 7R}
K25 HE MRS

. QI8 /IR
CHE & 2tH|
S EM ooy RS
. 7|EbA R

a
[=
=
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O N U WN

Ho

o U A W =
-m
A
=
HO
+
+
fu

76,318

1,979,575

1,623,067

1,090,850
2,342,968

53,928
55,486
5,651

1,676

76,318

3,602,642

3,433,818

116,741

128,401

116,456
116,456

6,226,861

2,481,221
3,439,268

306,372

4,359,355

4,134,799

224,556

299,158
123,927
156,843

13,841

4,547

1,684,804

0.015144953

0.040573131

37,874

4,547,313

34,937

1,128,425
4,770,667

271,033

55,950
65,937
5873

1,773

37,874

4,582,250

6,170,125

129,533

-1,679,534

-0.

056547472

2|A 7|

3

]

sy

)

TR

(EXXIZF

ETRS

(EXHXI 2 )

o
12

(EXXIE

2023.12.28 - 2024.12.27

0

0

0

2022.12.28 - 2023.12.27

0

2021.12.28 - 2022.12.27

0
0

0

0
0
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ETRS
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ETRS

(EXXIE

op
12

2023.12.28 - 2024.12.27 0

0

0

0

2022.12.28 - 2023.12.27

0

0
2021.12.28 - 2022.12.27 0

0
0

0

0
0
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0| RS R A S A S AR H2H A D HIC-P2AABHE) (901, o)
AT B
J1ztE 2o J\zHe ®a
2t | - EETCT) 2 1as
HE Ol ogw | HT | ge | BT ge | BT o
(ERIES (ERHRIES (@R RIES (ERHRIES
2023.12.28 - 2024.12.27 0 0 0 0
2022.12.28 - 2023.12.27 0 0 0 0
2021.12.28 - 2022.12.27 0 0 0 0 0
OIS SRS A A S BRHH 20 -2 S CLCERT)
AT 3
J1zt% 2o 7|zt ®a
it o= B 2 (E) goj s
HE | ogw | ®T | ge | HF | ge | BT o
(@R HRIES (@RHRIES (EXFIES) @RHRIES
2023.12.28 - 2024.12.27 0 0 0 0 0
2022.12.28 - 2023.12.27 0 0 0 0 0
2021.12.28 - 2022.12.27 0 0 0 0 0
013 S5 2 | A S ARHH) 200 - TH 21 )5 P22 3 X15) (el 24, ol
AT 3
J1ztE 2o JlzHe @ o
it a2 2529 ghj s B
HE Ol ogw | ®T O ge | HF | ga | HT O og
@R RIES (ERHRIES (ERFIES) @RHRIES
2023.12.28 - 2024.12.27 0 0 0 0 0 0 0
2022.12.28 - 2023.12.27 0 0 0 0 0 0
2021.12.28 - 2022.12.27 0 0 0 0 0 0 0

3
FAEH FOlz FXRAtel EXEEHO =22 E2[UX AHEE Aoz d¥8d +dE2 7 S22
o +AdES, Org YE2 7|8 HsdE HEHH AYLICL MEtA, O +Y&2 FAMIES 7|2t
of 2 28 WMOR EXXIS| SAAIZIO) Dt £980| ZEtd 4 Yoo, M SXMNO| OjFol
SRS IR AL
7l A8z +YEMH 7I1E (EH2: %)
DOF AN AL AN S AR H2MB- M E) mE 2R
8.00
5.91
6.00
4.04
4,00 3.07 257
1.79
2.00 55 079
0.00 ! ! i
A1 Z| 2 - s 282 0=
-2.00 i A
-2.18
-4.00
7|2t A2 14 2 24 22 34 A2 s | 4EY oz |
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24.01.01 23.01.01 22.01.01 20.01.01 16.12.28
~ 241231 ~ 241231 ~ 241231 ~ 241231 ~ 241231
EXpLIE 1.79 4.04 -2.18 0.50 3.21
H| W X| = 3.07 5.91 -1.30 0.79 2.73
FAEHSH (%) 441 5.43 5.96 7.00 6.95
A C-E 1.03 3.25 -2.84 0.34 0.21
Zaa s 1.25 3.49 -2.69 -0.01 0.39
A S-P2(HFNH) 1.31 3.55 -2.65 0.02 275
1) H|WX|4=(#IX|0F3) : The BofA Merrill Lynch US Corporate BBB3 — A3 Rated Index(USD) 95% + Call Loan(KRW)5%
F2) HuX|=2| +=9E0= 28EF § FAUEO Ritkl= 24 8 HEO0| HHAL|X| AUASLICH
F3) Q™A =UE2 T 7|¢taetel FHFAES JtERLA R Aitot Aoz Y|t B =UES LEHY
= =X YL
F4) SRYFENLIES 4R HER$AE dZs 2E B3R =4SHE SYSH0 83t FARIE(THMNE 7|22
2 HYSAEUL 0] 8% FXRIENTA)S A& 28EF & FANIE0 Fitkl= B4 50| BHAEX| Y
SLICH
F5) FUE HEE %2 R8HE 7|F0|0, s 7[7t S HYFAI| 7o AME FZ2t= 50| BEHAYL|CH
F6) 228 2EYO| Ho|sty HFY ol £AE2 WE 229 2HY 0| =YES oUjgLCt
L. AEH & FO|(MH 7|F) (EHR1: %)

—— DS EXH AL AN S HRHHR2A A-TH U E ) —-—H x|+

15.00
10.00 9.00
5.00 —

B N\

000 1 79 1 1 1

~0.74
00 2|2 19K 2|2 2%t \ 2|2 3% /aé:ﬁxr 2|25kt
-10.00 \ //

-15.00 '_TI i‘_g‘é
-20.00
A2 149%t 2 29%t 2 39%t 2 449%t Z| 259X}
7|zt 24.01.01 23.01.01 22.01.01 21.01.01 20.01.01
~ 241231 ~ 23.12.31 ~ 221231 ~ 211231 ~ 20.12.31
EXFLIE 1.79 6.35 -13.54 1.29 8.14
H| @ X| 5= 3.07 8.83 -14.30 -0.74 9.00
A C-E 1.03 5.52 -13.97 0.67 10.15
= ESI 1.25 5.78 -13.98 0.78 7.63
FefjA s-P2(daXF) 1.31 5.84 -13.97 0.80 7.62

1) H|X|== : The BofA Merrill Lynch US Corporate BBB3 — A3 Rated Index(USD) 95% + Call Loan(KRW)5%

F2) HluX|w2| £ Eg0= 28E+ & FAMEN Rits= 24 8 HE0| 2SI X FASLIC.

~
Z3) X2 4018 ZFOIAT|ZH0] 674 020l 2 4982 7|Asx| Lt
Z4) OIR|Z 4018 ZHONA7IZI0| EHES Xstn 11 0jgrel ZQOSHE)EN A £ FADHLE (571X
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Ct. =2 270 AIHAE 29 ELHE (THS: =4 oER)
FY2023 FY2022 FY2022

XHESA 76,989 82,249|1. 4+ 20,439 22,374

2. ¥HH| & 17,381 19,667

1. 93 9 ox|3 16,412 7,220(3. do|d 3,058 2,707

2. 77I3¥ 36,074 36,929(4. FYel+2 20 108

3.35%7|1Y 590 0(5. BYJAH|E 23 27

4, CHEXHA 0 ol6. 240/ 3,056 2,788

5. XL 2,462 3,151|7. EHo|Y 0 0

6. 7| EFXtAE 21,451 34,949(8. S &4 0 0

9. HOIMXIAH =0|Y 3,056 2,788

2 % X2EA 76,989 82,249(10. HOIMH|E 1,258 691

11. 27|=0|¢ 1,798 2,096
1. Of| =5 &Y 0 0
2. 7| EFE XY 8,067 13,101
3. BxXiEA 8,067 13,101
4. X232 32,700 32,700
5.0/9doi= 36,247 36,449
6. AI2Yol= 190 190
7. X224 -37 -37
8. 7|EfZEEQ FAH N -179 -155
9. XI=2FA| 68,922 69,147

2t 28Xt A2 (2025.01.317|F, T AAd)
SHYEER}7| 7
TE BEM EEXAEERNTIIZ2 8 5 A

FNY | MAY | ZEE | AYE MY DYE | e

+Et1 | 10,875 | 10426 | 1,315 0 311 125 0 462 322 0 2,879 | 26,714

Lt. 7IE} FO| £EIS|AL : sfiT AtE SIS

3. HEEXI A 22| 2 Atof 2ot Abeh(MERER

7t. 2lALe| 7R
BAE 222
= A . o EH = S|4
=4 gl ozt F 2 MESSEA T 232 51 (=[ES17h
¢2tA : 02-2002-3000

www.wooribank.com

2
° eastspring )

iInvestments



T T 30 o T RO U

. 0 K U

L m_w:wl_ S

- T = b o JJ

o W_.ww Bl K0 5 o 2

! = & o = & 1+ &

i < R = B3 o o Y

0 = %0 9 ! ut

I < g d < g o q4 7 o

=3 T B _ & w2

o 5 % ok o = N

o = T oM o> i

= O o S o W q s
s = g o 20 5o Nl
° - XU KMo T K o2
Ol_n_._A ML I_Nlml |%LI l_ﬁlmH_Ll
10 .t © IR N
= o 1 ﬂ_@u__.__u <
AR w AR o X
ur - <k < or K ol w0 T
F O _ wF e oo OH K NIRRT
Tz 0 . g K < o0 W ot T

ol Ko =, o &r wh K KO o _
L||7D © ET:r ~~ @_| unl S
<1 ol i = - ol Ho = I o 2
N - ol Y )i ] oF o Zq
_A.A_I._OLH v —- K1 - T 10
= 4 [ pa mlq/._ol |ﬂ_|_n_|_
uy wy = o0 ur . —~ & © S .
T LB om0 5y m o WO
— — U0 or ok RkIED o < 9 B0 20 m T
szt o1 w T FJa o LEE D
iy n —_ <4 I = = ||A
gﬂlgﬂlgﬂlum 1| X, amﬂu__w_.wom E_.EJ o%
0 00 oo T o o Ko I & O < o ofl o
o OH O o < z 5 o2 _umy réFs
e 4 4 O c J ooz U > &
T %% O <k 1 oF @ 2 e X F
MERREIM= 98 w Ol — _._ux/ui KO S gy = o
wrwr ooy e s WK r s T x F=X
T Y E R ° =8 & o + K T T g2
I e - R EgddT uwmszz g Ve
WOROR ORIl ol ol o o om0 KR R0R o R0
1 S 1 - = T SR - SRV -
_ _ _ _ X wmaos > o JoI Bl g o ol wp oI - & KI = =1 1o
ol ol ol ol & = >0 00 1 ol _MH_._q_MH_ [e) ._ﬂ_._._._ %0 o K4 ,uMow_AlAt
IRRRIE T HHE o, " Mg Woa 5o

FalamaE Yot Tk o W Mg oA =8 W

===l = I} N T it K K > K = ©° = L L =)
0wk uk uk wkoof Ko & Ro 8 SN B T
KoBD @ e B2 Kok op W Wob g Koo oy WA T
KI kI gI KI < I <l T e 2 T il
W <D <D kI RO OF Wk & ro )ﬁ mAMWoA_Ao__AAm_HEﬂW_.._LmM
Nod o @18 X ©u o I K T o

b

—

-
o

4

Atxtof ch
eastspring

Investments

|IS5EE
otE

X
=

Bol 2l5to

—

—

A E7H=| A
222 28

A Ch

—

—

53

Z7 A

¢2k4: 02-2180-0400

HAALRZE A= Dol
o

b A

S|
e
www.shinhanfundpartners.com

t

—_

2

3|ALE
BlAL A

(EHOIX| #=X)

4. LHALR | 2| ALof]

4 I B el =



Ll 2 g5

(1) F2 47

|7ty wgof #et g S E0lE 5o gFE YLt

(2) YHAREE|Z|AL] 2| F

et el 2F S USEXEAL M2 AStol fEt Sl 20/l S2= QA XA EHE =
2ot 4% 1 &S HidE HYo| ASLT

6. MAGIIS| At et AbE
7} 2lAe] e

S| AL o= AHEE 7L NICET| 4 O}O] KISKH & E 7t Of| = HXpLHE 7t
Fa MSEEA 1 | T2 MEEEA Y | FLMSEBA Y | FAMSEEASE
ma o olay 28R LIS %85 SZET RRLHZ 702 | SET =NTEE6ZE | T UASSZE 29(2IA
HEA: 02-399-3350 |19 (012|=3) (G 3)
Q12K 102-398-3900 | A=A : 02-3215-1400 | HI=FA: 02-721-5300
Sl A o .
(ETO|X| &) www.koreaap.com | www.nicepricing.co.kr www.bond.co.kr www.fnpricing.com

Ll F2 g5
MAAZHEZE §2 MS, M3 28 Az 2 2M=7 NS, LRI Sots ME 5 FASEH W

(L o
ohgEe 7tdS Eototn Ol O EAMES HEXYAL Sl HALZZEZ|ZA HS S

4 »
: eastspring ,
investments



3

pre
[=]
o

b AL

[

5
HH =Xtz 85 +=4AE=1E sH

b

pru
(=)

—

—

ol

=

H 5 &
FEXxtel Az of
E

(1) FAxtE=el 44

1.

4

J4

o
4

i

SIXtOII A CHEHAMEE OfsiatA 7t U= Wol=s ol FFS +AXNE F35= +AUXSE

4
oT

ol
Ko

ol

e

X|X| of

=

=

2A

3

—

e
[

5t7| %

FLICH O] 3% TEEXAXZE

=

o
o

Of

o
ol

4
oT

ol
Kjo

ol
4
ol

—_

prj
]

7|20 2|ErStO{OF Bth, HALSE 7

—

—

ug H0l 237t Ho| 2t SoIxto| Che}

&z

o
=

0= =

|

8

o
ya

a

FALE =<4 Rte| g7k s Mo

.
()

L|ct.

s

e
o
=

X|5HO{ OF

o

[=1]
S
I-|_|

o
o
=

Atel o

I.

IXtE=el ZofAt

MR g EX LAl ® =50 of

L|Ct.

I

=

o
o

Fofof
FoiRE 3|0 ZolAt

s
o
[

~
(<]

=
[=]

Eha i

MEO| ofZd dAS &S 7|A5tH0]

LICE ChEt >0
AL

s

=
—

—

o
o

Sl
KF

L chet

s

At o

"7t 0| A

AH(OlISH

mr

o

Mol o ek o2

NS
AFE[X] OFL[StRlS A

H

o

e
o)

]

A

. IOH
!
120

=

(]
Z

A

.I

IS
(s

Het -

1) = AXOA M H,

Aoz FLCh

ol
ot

Aprtefoll 7|3 =l of

Ab
(=]

4

eastspring
investments

| &=t=2 10=2 1 0
55

3) ARSI 22



m =< - |
K = LI
M o Kp M CIR- 5 =
o KB + = 993 g I h of
= 3 or 0o 2 Hﬂ _ J [l Er M i =
Z1 02 & £ o4 ° o = X o ] =l o U or
a1 ¢ Ko B N oo T b RO =3 =S B KR
= - il — O i < i
< X s ° or ¢ = N R = UF = "
®E S S B Yoo N T o &
&z 3 z & =28g 5 T+ r 2 = =
UG Y TS - W o % ~ O
& BT =— K Pa) i, = H — 4 S Tl
5 o T F <+ o % % — ol n S
a2 o ~ VT S L A = < o ol H o R0 X
W S K S mo L f < & o S D
K o o ol ooy Moo g ik oz AT 5 o M=
oo 3 mE@ 2 eI h = o M=
_, o0 Ry n vo Koo % = ~ T el & K
oK H_AI ol Bl M ._|A._ro I_w =l or ._OP_ 10l ol ol oF m Klo =~ &I
MH_ o g KD 0 ol I+ = < = F ur %._J on &0 o »
0 & B S S w2 - U % a o
g oo RO r g of W ) w0 o < 3 = _ W B
pB o < 5 R o . 1 - <Y &1 _ 30 — = =1
o X g1 of ol 4 Bl H@e 10 = < ol & Oo o i @u = 70 K
- - I ol == T o K = = 0l —_ -
0 W oF <k S TR Cll o U = < - % B o
MR A TR . LR 8 5B
S wy KO F N ol <k 0 X = n K - & =
of o = = =2 K 9 oF 4 — <+ 1 F ~ fss! T o u 2 o &
m Ko = © o = 8 Lo = ko 3 . " o TR OR
oL Rw o o8 = o ol S o i o a w
K 33 =1 4 — o ol - S o K — 0 z ol RI 2o — of
W 5w 3 © uF _M._ [} o1 Ko mﬂ__ 10 o TF < =) 70 R 100 ot < #2
Sho L 2B HEka = o g WX < S mﬂ#E__%
5 oym e Ny or For o« S o = Cw =y
T - < L — 8 o kg W RO 0 O = i
) s ._. U3 — Jod ol o o H = il e = T S =
[ = & RO ol i — R KO Tl 1 o m T
— K = = M ol v K = jol = o ELl 0 g0 Ol o
] _A_”_ — oI — < K = = _ - A_._._ _ L0 -
N Mmoo i ol Tof = r or JH ot ST = foF =
N WO — . of = © ol - ol ol Ia) mjn
0 = 3 ol m #o T < X I o7 o IH oj LH b = 10 _
A ﬂ"rwATwT N U o B AR F
of SR mEE S e o s o 1! 2 oF s = 1 o
o Mg Koo o @1 T T el B 3 RO o a
w B a2 h R A A or I o % onE B o X 2o o
= ol _— il of o ~ © - K - ol jol F = o - g = o ol 7 o7 o
I o 3" <+ g B [ LT - 0o 0 1 B0 K o g ol KO m| o] a1 Ko o
¢z B Mo ___ﬂ___s___r_@oﬁol_xz B @ o g wmo_wwﬁow__m_m it > or O o
P — i~y = o . had X 00 = W = _ _ I
Iﬂ._Ao_:E§L_A|E.r_A§D|&.A_.§o_E o & < RO RO _ s Bgoaos W st FAOK
S ol o K - &1 _ &I o T o X 0o = o= % 4 of Of ol 150 K of B S
Hjlx%mxmﬁﬂéﬂo_emﬂﬂlol_xm s laaws T = e I = 5t Sk
oK TS H RO MY R wT OREEKRE a4 B " o
gl ol or &l o= - oy 000 ol Ko 5 K KB RO ar o K= 3 = F Kl = e ol
< < _AH_ .A_I -— N = 10 N _._._._ — _|.t K = = | _.=_| o = IS _|__”_ m S O__”_ Jo © ]
AEE%QQEEW#WW mﬂﬁEQEa_.buxuﬂ:___A_.o_E_.;nm_nwo:mﬂ T 2=
| | | { S K1 < 2 I_ﬂ_l ol F T = U = = =
® S _ H%))@mm$$a%ammmsj Z 9% ®
GQ12A394)55+H°))))%) KR
R o & 2 o N ~ &
S

4

eastspring
investments

o|URH 20 OfLfof 2

56



At

2) B HM193x= AF2g Zt = 9

W K o T KK OH K K M ol 50 X ol ol & RO ol 8 Uk o
Ko U = Pl W 3D - Uk W — ro M Moo LT R T — Bl oK
R | PR, .Al_ S ] = = ol — =
_ B g o K = m.oBu[n = ol .. Ko b = K < = RI I R
of kI 2y IR Wk o S o = iy %o O W o = ol 2 of 4
= ) e = >3 g - i - 7T T M Rl o=z 1o (K
— of Ko m © wk R 1 - < = ol e o1 o~
N <+ W RD T X T (I - o n o~ I
o WO L|._._|L LuH_ {0 S O|A|_ LT_OI_||_.|_ = =
or N0 K R o W o o= _otxm L X H KR
= k= 12 4 ® W = an 80 T % 0 = ~
L == a0 o NS ] oF ol 2. o = H ok o o+ 2
B © K 00 K - LOx = =1 %0 IF N N o 3B s} = T o o <
RO o 2 B k5 ._|_._mo m_u F M ™ ¢ H Ho__o_ op o8 m._w#_w_c: k" +oo
R - T oo 4r o M oF R = L L1 O o=
r 3 < = e . e B = &% ™ ol 1o- I = B
X9 El JUO 3 oFE X T o= T gz 2K o oy oo J &
= < Ty o3 = — o 5 > X = i< 0 ol u H
s ¢ ¥ T A TR =) = oFE KEOm S o o X W = oo
2wk o ol ko nE 1 Do :.LME7ﬂA_.o_=_HL1|wAu mu < o2 JJd
ol = 58 o % ¢ ® < © ool _._._A_H._Mmémem_u_n_m.ﬂo_awo < 4
5 :_Iu ofn KX w_. oo Ho il Au__u mﬁ = O% Uk %0, | = %ﬁ do = KE o =
wr 0 1 X o = SE < = — =T = m = ol T 37 _ Y
S ] rRRg R T Zoir 292 EoJnRT T ax ¥
or b T gL g R N THE RN K x K
H oI N o 53 K ojo 2 op ol & X LoHF = = of Wk
m uo M o0 I RE 0% > & 50 Lom W X H XA + T Pl
Moy © R R g L™ M@y Tsggmo @ R o
A 4 _ ofF — %0 oju il - H 0 L K = _ MK AT E1
-7 of — or W ., = 5 = D T =K 335 I ol 1wl o
oF *F . O — ol I ujo o Hol — il F 0 O o 2 K . 15 = 1
pa =3 ol S _ 2 K =& W Rw o mo o . 0= IF Wy o=
RO mr = = N 2 s Xk 2™ N Rz & = o o = = 1o
<l Kl & Bl K = K = 0 = = = F . b © o S o 7
i o = B Ko KN S S e R N T B L I
o oy ur or o MWawm = BOW o Lo s T gy S W0E o D
= = =] o i M oEEE I D fofo W T = © oF H o == 2ol I _ & _ .
Kowr < moR = = A | a1 oo A N
T UK :.E_..Auutﬂuﬂmu = K M kRO TR Mu.qux_u T 10 ol W oo
— o
mEH mrpUoafl T SNSRI S (R i [ o &= o
ar b S _ g T mE o oo EE g, PR 4
Yoo m = - ol I =
oo © mmmeiiﬂou ofu HWO_Emﬁo_E@._m_.I_/@WEEEEH o
Kms WX Z mmo i o __T_ATO_.o_m_xm_umxm_mkm__uo[m_ﬂ%_ﬂﬂmo = =
o m Ky T RH T oy WBOTH gy g Bl @A R = o O
= X so &= T of 3 ol _ % %0 %0 2 O o I RE & S0
o T UJ = - m._m N me gD ™ = = ol __ i = W__.__ K ~N o K 1
oo m*muwowmmﬁc_ow 1 aAE_EH__w%___M_MMwuﬂ.oﬂol_7%W oF G or o
w oy 2 0 X RO . @0 e 0 ol JM - o 4l ﬂo.._Al|7d.:roi = X ¥
o 1 K T T Pl Bk =MWH m oo of mo N = __ DX
slx s @ Ews oy 11 |___H+_.%_.L7|@mo|r/|xo_m__JAu%o._Loo_ <ok
0wk ar _ fonomw " o] mo = e ol 2= Wl fol oy o A R0 © K O U XM 2 ol o 2 =
—- = T ol K1 < ol M0 8 = &I o 513 T Uroon R b < or Ko 4o H
S ar FE o E Ao Moﬂeeﬂn.ﬂzm_xmﬂﬂx_oﬂ_c__ﬁjoa___ B
i 1o — |AI_|H|OL||r =3 . o A S 0 ._._.I - —
BhY RERTEESTE ZrzswualgoaxBtuBa §odo
=S T S S B SO A S T T S o S S ool R I CRCT AN U -
oo of ¥ JUF ol B 4w o4 oo KD S Mok 31 < o wk Ko Ko Ko T kF 4 ¥ RO EO O F R oSr 31 I
_I_EA_'mH |—“—I_ 1 1 |—¢I_ 1 1 MA_'L—AI“_I_—.W

4

eastspring
investments

57



FL|CF

=

o
o

tOf OF

.
o

=

A0 X7

5= 9
DHE| A0 XtRE 278 4 UHLICH
=] .

bet

H}. 7|E} EX}Xlo| HEe|ESof =

prl

o% o
F ol o joll
=3 RO ik R0
- 10 —_ - —
Joll = o) — = Mo/ R
+ oo . ] © ol M o Uo ro
ol o T < =X Ko B =
=) _._._| J KMl O_ o oK = ~ =
= 10l jol i) o3 _ - > =
= e < ol oF = N X o
ol - o) B <+ o ol T s 2 oftl
= =l = 10 " R0 =} R = 3 =
mD o i pal Joll = Z A._ = N
o i T ™3 4 ofl o =l &l Muﬂ o~
»oog 5 ™ 5 = g g ® a o+
r 2 o) Q < < =
o ol T o il 2 K E [} It
% m a = wr K = 23 wiu Kjo
Fo | 3l wr Ly S © = = O KO U o
o < o7 RO - > u ° W o K ~
< <o ol = ~ = ol = o il
U X . J 0o o ok@® R A
| = Wk oI a7 ol o T RO — KI & — =
KD of T & = o H & o=, 9 o_|%m|_=_._ﬁ
— 1ol 33 5 = K o 5 = ol wr N0 9 = ujo =)
o K = = =) 1 1o N ol < W H 1o o
Hio ] X 1o w0 > S O K ) g5 K 0
ol uF 2 A o r S K Mz N
° ®y o = % = O oy WP Bl KT
- <D [\ o - < K
o o =3 B T < W= i S B K o] 5 3 i
1 I S o o 4 ol T 3 © H 2 = 3
ol <F OF o = o om o 0 - K K Io =
X o ofl R0 o H T s & Zou U oo
T o w o - o oF orad S 0 L Nﬂu
Mo o o A oo X g zmn o2 FEc 50
= o ook g 2 ol o o of o gy B =
o _— a0 _ L — ol > I ur = o S ol
R T < H O © ol ol ol & = = 0 2 = =
< = F " = 2= ok K x 3 = 4 d=F 2 N
do Kz W 5 N ol N N o= o R @ g TH
oy w2 = SELN AN o X T M4 o B Sk —
~ 5 m LK = o TER S E¥s =
_, ®© = = - o K o P T
_.__o oK & m_u o .ﬂml {0 H 0 oF OI__._._ < = K = [ ._LOI ._lwm =_° B
Lo z o = =L T S ® z L OF & m O =3 °! oo = { T
T ¥ & sV @y < R 5 T Ugs Lo 5
&l o 3= 3 = < M ool < T K = Ko — = o X o o mmh = = 10l
- ——_— = of K 1 = <F XF ~ 2 ol of {oF oL N g 1 = =
~N = i) T %0 X O__”_ 0 =7 _||_ — = r. o__._._ _.=_u = o
KK = K . m_m RO Wk o mMr ~ o o ol <k S = ok & m = _— =
oG g oA g oo A U0 gk SR T S s X K im
N SCH X o oF ooy = O R £ o = = A
o ol_ﬁu ~ __:__mwﬂol_ol_%ﬁo ﬂ.%maﬂﬁag % 2K Mo Ru Eﬂﬁ
_ - - o Ko wr wr o < of < I T — ol =
Ho - Ho _ ﬂ.uxumuxﬁﬁmﬂmﬂm_: IEEEHO_EO_E SIS ol K 7l 2
2 J %0 I ____.armm+|xmﬁxm TR oo oW ar KR £z I o1
ST o ol T N IS ErEethaz * O ZET O ORER B
S {1 5 ol B o ouf up <<k ok ook <F S BUby XX Dl - A HZE;
Kl o LAY ol ol 1 of U0 K K Ljo = K X oK
_ | e B R O Ol o s @ 9 T Uk Uk o 0% o o o M M g ol
N Ol B tshlhyIntrs BREHUS
- = o — N o S R0~ Mm: W o B P RO B8O 31 E..T ot
N0 0 F O o ~ mp W0 oF
& T 8o

4

eastspring
investments

to] =Astofof

58


http://www.amak.or.kr/

L ct.

I

=

o
o

=
T

YARLES 3 O ARRTE ZIRHE A
| OHOHEIN STt RRALO] QIEtOHOHO| W2 SXIEMYRIE A

o
o
o

ozl

Jo!

=}
od
71

-

<0

<
Ho
gl
N

ol

AlO
=~ =

Kk

=
S

eEep 1 |

OH
25

U ERZ| o CHot Chgel ArR7t 2dst 3% o

=
[

sht,

|0l X|=3tof oF

1) BEERZ|IF A7t =

:]

ol &
= B

el

=22 090
TT= |:|'5'T|

1

Atk

of

212l A

wr-
ol
pall

I

2)

-

Ab717t2] SiX| e Bl

Wi
ol
I

3

3)

ol FEXLALOf

OFCH 13 Of At

IS Ror 371 E

2ol

gxre

-

E
(A |

A

ol

a4

LTt Apat2

I

o
o
=

A W F23H OF

PNPS!
=14,

ofLof

2l
=

I 7IZLE2RH 274

oz WEBIoof stL}, EXIXII} o

FOlAL SXFRIZE H AL

okel 0|

100

ujo

A
53

N
K-

B

B ST O[X[0 AHlAlSH

FLic

tO{ OF

2 mEs0jot

J

¢

J

LICt.

I

. o
o
o =

7| %

3=
1) 2AZ|ztel JHAIEFE 374E0| F=L

100

ki
(K,

]
u

K{o

ot ol
=2 2,

= & =A7Ite

Y

x5Ol 7|E7H

(K,

=881 /g 3

=
=)

b 71= 2RI 7|2t

ooz ™=

=
—

F

bkl

=

OH

AEAHOI A M &SHA| OfL

2 E
= T

BN

XL A2

L|ct.
1) FXAZE A2 EE DM 2

MARH £ Of9f

1

o A
g

w} . FAL -

MH,

OlAHE

=
—

s msict

2

A
T o©

Jd

o &

t

£ 0|83

H| O X|

o] U &

, g2

At

OrEt 1= Of

2|
=

83t =AM 371

7t=e0| 10

H
=]

=

P ARSI s WBER

2| 20X

t

i
rd

k.

=

¥

<]

(3) Xt

»

eastspring ,
Investments

59



ol EXEALOf A

!

AN I R
g

=
e

of 7|l At
Af

=

=)

| -

—

b

o

o
Q

At
HOF &l

o
(¢]

o

]

o
[

}

3
=l

OfL{of Cf
KEARZE A2 HESEE

KERFOI A R 5EX| OfL|E 4= AFLICE

21
=

=

of w2l MEEAE7E

HX270 = K| 2& 0|

=
—, T

25 274

L|C}, chat

!

=
o

[
=
= T
o
[=)
°oH

.

=

—

HS|

o

3

=

HEA
(<)

=
=S|

pr
—

b

3) =AXE=e Z2oUE

| AbF7t
=2 5H0{0f
4) HHM|247=H|5
5) 1 5ol BA|
(4) 7|t

=

o

K0

._|m_
EN

=0
L|Ct.

3

A
=]
=

HO| 2} 1

t=

317 s

2

[AHE 289

I e L)

Ab-EOf|Ap B
o 28 o X

e
o

A|BHO{OF

a1
o

Hod

.
[¢)

2
[S)

ol

=

=

PALE 2IEHS ZH 0| X|

.
[¢)

of HIX]

~
(=]

Lt FAZAl

q

0

LICt. o

3

tofor &

49

Aets A

J

3

L
o
—

~
(<]

HE AKX 216Z 0 A

L ct.

I

=)
=1
Al

e
o
—

24K of
10| Al

=

=
HMeox Mg HM3zel2 Z4=Feel BE0 WE FAt

4

=

H

J(BAZ

o

WL +oxt5Eol Aol
7:

!
t=of

e
o
[

Argto

of cet £xt

1=)

—

e

M2 HEEE 3% M)
o

H <l

& eth

10

F

od

oF

—_

jol
ol

of

=,
10

4

eastspring
investments

FL|CF.

=

-

o
toj=|Are 2K

KHwww.eastspring.com/kr) -Et0Of

I
FL|CF.

A
=]
=

e
o

At

B S H|O|X|- Mgt & Xt AR

Fo =SAXtoA S &2

15tE
FO1 OF

=
.
(o]

x

Al 20 O|F <Xt A XISt OF
60

o

ey
o
o

0=

£|

8

4
2| (www.kofia.orkr)

4

o
2 H
N
(s}
=

€474

A
(hl

=3 8&FA

(2) F=MSA

Zolof wat


http://www.kofia.or.kr/

4 SoxpBEO 2oy

-

e

A AL}

glo| FFof et

2

289

J

u

KO

ujo

b1

i}

il

od
]

= <l

M2=0f ttef St

I

o

e
Q

1232X|3

(K,

50

0]

OH
2

180 == 20| &=

7177 8 M192zA1e BAMO| w2t siX|E £ RUALE

[=)
L

0l

M2l
= -

=x

al

~
(<]

M
=

N s

E
M

s

o
o
=

HE

.
o
=]

8 &
x
=]

jol
Jol

I

Ny

-

ol

3

N =

a4
o3
<

-,

Jol
pall

OF
0
ol

od

ol

-

pall

St
=1

9)

Lo
A

4
ki

1]

F

C
—

UALHE Ab.

El A
=2 T

ThAOl et A

[=13
<]

X217 & AM192Z2 K| 1

o[l =

]

. gt

StLto) ShErots AR

L

=9| of
=
b Al ENR2422 M2 4 = 29 B2

2t
<]

2 08

4

t2 482
o

:

x
T
—

o

T

Jjod
Kio

o

m
=

tjo
U

-

100
1
0

104
ol|_u

Jo!

11) 1 8to| EXX}O| EXFEtCH| ZCH

L|C}.

b

o
=

tO{0F

.
o

of mh2k SAl

o

=

g s= L

2 WA

. o7 THH WAL

o
A2

J4

AFS

of cHstol o|zAS

St
S

oo et F=a o ZA

2t 2 M3

g 31 AR

=

Kd

»

t

tXl otL|et A
»

A
eastspring

a
Investments

| BALE %
AFS

X o
=

FL|CF

=

|2zl 4

F

—

o

)

.
o

32 .
x| ot
off olstojof

)
61

At

A
7}. olsli2tA 1 ate] HEHLHS -

tEXL7| 22t Hejol

-
o
=

Xl
(=]

Lt.



Ct EXSHEx ME 718

=3 of < 5
i L ©
N N ~ o0 oF
5} K Klo " _
e w3 D
Jol [ m m
0 2 g © W0 <
- s T = — o
0 © o 3 K o Klo
> ol - 4 o
¢ 7T o w o ow Bz o
ol B © il K 0o o
—_ —_ —_ —_— — K
N5 P cE =
S oo ALl ol =) N ©
cEL W xR <+ oz >
o SEE H 5 g 5w ISg
amwon e =~ = RTI 1 = <r =2
= YuE g v T 2 g EHD
I g Mo g oy O
i T 4 = Ho D i Al Bl s[d
wo<- 0 = T =X =~ T <
Wk e B _® g O B ¢ K
T L 20 = 1] 1 =K = | o0
= ol — o 00 = S = i o =) = |-
T > <r o 0 mo= |
S e < o Ol Ko - H i
K H . .- jol =2 =< MH_ ol ol oo K0 M7l — ol
ol 0 = of
ol < = =) = K o0 oo on = — - = Uo
T e i N T
B0 O B0 ¥ . o= ~ muop ol T il = Ko | 5T
A§7_.Tﬂﬂnoﬂxgooﬂm&._ ol_._n_mn__lgo.kl._klﬂl>
mﬂﬂﬂo_ﬂol_omTAowm IR ol e
M - - ._OH_ —_ Ol_ —_— o N ﬂ HO H__H_ = = I_._/|
_ XX KX DNal o =T =X W
TRl las g XTI U w |
ROOo = g1 N R FRA T T [ I B T e
ToHKoRI T KOZ UF i & M T SR T A& F|g
1 1 D[ Vv
A
A ==
i iy
IH N Hio
mu <0
i+ o 20
__M_A_. Bl
v =
KO

<

olo

-
[=]
g

F 227} 7| XH AL

-
o
—_

M

Xp217Hof

SLE
ugs

6. 2|=

»

eastspring ,
Investments

62



FERRZ| T RILIC

e
o
=

(N

-
o
[

LH
g7t 7ts

b

3
—_

—

ot 8% oA

o
=

|

INONPI I

=]
e

=]

N

ER/E

ofo
ro

Bl

o

25|

{l0
<0
o
o
ol

ol
<]

|.

ol
od
ot
ol

fo

b

& Lt

HHRX] B OAbX]

=0[7] 2[oH

#

HHH, =2
U ERZ| el RO it =27t 7tsd

!
o= mASI, 24E AR Xt2olA B et

=

5 Xt2[2Q|
bz |
74

]

7

—

—

3

—

2|
°
FEERYLT Lo}

St
2 Lt50 1,000 2 &8

L|Ct.

Aots HYERZ|FYLCH

k-

Fx5

b=
Z ojoig

o
(¢}

=

=
OE2 HA|L|H,

9] 100 &2| 5

Al

(=]
=
S

SRR 3

HIEYLICH Ol &

| H|E LI CHA|

—
—

o
=
LT

[
=]

2

—

o

F

prl
=~
~

F

i
sIxlel $Elo2 AHF OIS ELICH

b

e
[

r2| o}
=1

—

pn
70| X123}

FOR X &

—

FLiCt.

=

=x

o

VS

I

—

—

3}

RS
of

N s
otct Cr2A MFgEEs Ao
(o] )

(e}
=]

21l 28
2

=
=
LR

=

I

o
o
=
o
o

x
=]
A= O

PN
=]

CHSt
ofLf o

(e]]
=

g|7F JHEE|7] Ho| M= HITHO|ALE SX[Bt 20

= =
- O

2ozt

=
—

KIr

KF

T2E XELHCH

2170 FA

wF

kI oo

St
=1
o
[}

T

g
jol
pall

3

(

X711

718742

ofo
ro

—_

ud

g
jol
pall

3

(

NP
2leizlx] & at
o712

o
kjo

ol

&

B
wl

<

4

eastspring
investments

63




: ol oF
r) ._. ~ 3 T H ) - 0
mEN | |ZEH |PF (K (B R I A N - )
& i E W F W m K- K E s = | B L LD mgt |R AT
S| doom = R L TR R = - & T A N I S (s
3 o 20 W RD & = M o0 < < %_u = Wo 3 = N = ©
Shign ™ yyuo T oRr ol om |ur Mok IR = ok | = Com (W |® i
o N O ol O = of K Tt K oln ol = il i o ™ H K- =
B A = T E AL wole |z |° a & (e LD - | T
N E I T AmE (B |2 U= A Rk |y | B
T I - o R A R =) e ~ M . [ R o
- Lo b _ M F =r <+ jol o= o I % = | o K o K 2 o 3
IS = ol F oz < S o3 = il K iy = uo <k = o K
N ETRTE A S P A= T |0 | I T A D A & B
i o M (g o = R Y g A | oA i A O e 5Oy e
Wl g © - o tmxo x_.wl_ _M_To K | Ko ]I | Ik g R & iy D
& = 0 |z T = 2 = |5 o o Uy K
b g e el 5 | ] T B T - B |2 |y Bz E B0 S| on
o3 T = T = 2= A oz % K ™~ [ N o4 K
I E o T|m - o Ei no X < | ot N o = U 0
A_.Vu_&_:_umum.moo_nuﬂ _tﬂouﬁ%di ol = 3= LD KO o7 | E ) or W% A
BNz ol X2 |0 Woa ool S (R |F 4| ] o 0 J5 2 e L
L SRk T e A L L] E e T O e s s T _ R O
xo_ao_aﬁt%owﬂ_ﬁ.oe M_,o_eﬂﬂmo(ﬂ — T\ m|® | w0 | Mo Wmom_ M zrisn N
_— — - - — —_— Ta = —
a ™Kgg Z [T .__._ﬂ.r .|__|L|.u_._un7A.r ~ [T go S W@ X of lur N|¥ K ER RIS W o3| F g
uﬁu,___WHmo_.m_.eWmEA_m.____Hﬂw:_em__mn_l_mox_ool_.mHme_._uwmmwo_a = m._ﬂ.%ﬂ M,mx_a ﬁ_:o_emﬁ
Lo ool 2 =2 Il B K|S 5 O . ooy * Ko W| w 1o pp|lud B — I K|/ <
e Eommﬂxuiezﬂﬂ; i O S ) I ER A s ]
o2 T Iy wE T DR E pall N R e Y e = R B
KO % Nl o ool BB LOIJL.?E_%HMH_T% & Koy @ IS u- =
LEE_E:._.O_ |xH_Ao__=I._._x_A|M| K H i = | O 0 = ur <k o | L
T T = 1300 ol By o = X o ™ < |0k = o | I~ ®F < e Bl =
N o1 O < K - — | H Kileg —| oF ¢ K — .|~ K e [
&uuN_._._.e._ﬂ?L.._go,A x_oe_x@um_A EEE_.:_LO 0 W_Am_tr_.__N.r_ < S|k
- = <4 __ T Mo o~ OO — | = 0 = ) —_ ol oF
] X i X = Ok K Ko 7 Wk = B T 1 — o &
uhM._/rm_a:m%m_o__l__Wx ml_mgﬂoum_oﬂm____:_w_._. Vg =T g mpi=sg of {H|of
Hogr = KM E = - Ul K | = Uk olJ — = PO gH = - ol & N o 907 6T - - | i
= fujo P kio T e = e R 8 [ e B L = I T R L L
T Al R e K3 @ il = - = K R = AT e Ko X TN N ool 7
L|(§o_=:_.onoz oexT?muﬂugoA_m._:o._Lxuol_ Konn| oF ﬂu.r_o_ﬂo_af_%?uﬂu_._nﬂun_uu__u
735___|mro_=_a%|rﬂl HE gz mSn| 5= - K alde Yo s Hly = 3
_._._| ofll L~ S| o T & K ol N | — O] _A_.._ |__AI ._b ._LOI = .Al T~ |_./I _|_n_=._ = 0O N =< 1 joI _._.__l | e OM
© Su|uo T N T A K <|© MK x| K |u = W< B MR =80
o = Mo oll R — —=|&= m _._.__l _._.__I = - < - | = va 1 o__._._ ._An_ 8 WK — Rl = | =1 7T _|T_
o o oF ¥ v T|x X KO g WO |oy R Ul o wlm M| = ol O\ k1 & 0 M-|Rl = |RD 3
— = = L _._._._ .A_l 4] ._|mH_ 1Ll ol rt (0] _._._l O_ _._.__l KI |~ 10 < _._.__l O {0
L ol o W|RD @ < SR AU F (K- Of |~ oo
o 3U o Gm|K BO N Ol Ul iR
—~ ~ I - o i
_mu_n t+ + ® R Wy NP K Aﬁ = =
<F ) o3 B % i B M__m ~ 0B Uk RW = © K
RO o ol Eo uF Klo - I 21 = | ¥k = lur g 20 EN
& oF z ol ol ) k1| KD E
" ! e | s <<
K

)

astsprn
€ anegtme nts

64




o T < A4r ol & X0 of <!
- o
D;l__AI._ot_._._._ wmul)._lﬂ._m.l
NI L R T
Hop 2B
o K 3 <
sz 8% |m | omod ¥
OMOErT _._._._ mv._l__._ml_/oo__:_
ﬂo%ﬁm of |z o™
W%o_wx X W
e 1| K W B R o
" o K oo ..
oF gy X M Tof -
O R P 1 R e
o < = ol 51
D - 2 N =S 1 O CL R
B %o uF - H o M_l_ P3| 1o jol
ol on %1 = = A TR
or I+ w I+ SN
o o H F 0K L
o Mo R J4
™ T o 2 B 5
Z°m | =g T
_A_O_U. A I =
Kool O K = RO = &roOu
h - & o ~ o X o
w1 N ao R |xERel
@ FW o o
sme (o (Bt aX
R N D A -
gy N S oy o o
~ M o ~ o = o
N - ~ o[ = _E.___
Kook 2w © wm W
U zo T R I
N L H__ iy
o e o o =
MW._HE._H_ S W_%Al_u._umn
EZolu mT Rt
R OF W ON JRKN ¢ — o
< & P 0 J|op Bojof oo o WO
W % ol o HI|AD gU|F® OF WU 2 30
gl
M =3
< I+ =3
<k it £
=) Kd ol
oi! =)

»

eastspring ,
Investments

65



